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MORTGAGE 131-9216654-703 203b

THIS MORTGAGE ("Security Instrument"} is glven onn JUNE 1, 1998 . Thit Mortgagor
i§ KANAYO K, ODELUGA AND CHINYERE ODRLUGA
r HIS WIFE

("Borrower"}.

This Security Instrument is given o James B, Nuttor & Company, which is organized and existing
under tho laws of the State of Missoud, 2nd whose address s 4153 Broadway, Konsas City, Missouri
64111 {"Lender"}, Borrower owes Londer ton pringipal sum of
ONE HUNDRED THRER THOQUSAND SIX HUNCRED KIGHTY ONE & C0/100
Dotlars (U8, § 103,681,00 3. This ueht s evidenced by Borrowor's note dated tho some
date as this Security instrument {"Note"), whictiprovides for monthly paymants, with tha full debt,
i not paid earlier, due and payable on  JULY 1,°2028 , This Security (nstrumant
securas to lLender: {a) the repayment of the debt svigenced by the Noto, with interest, and all
rencwals, extansions and meditications of tha Nota; (b} tie'payment of all other sums, with intorast,
advancod undor paragraph 7 to protect the security ol inis Security [nstrumenty; and {c¢) the
parformance of Borrower's covenants and agreaments under th's Sucurity Instrumant and the Note.
For this purpose, Borrower does hereby mortgage, grant and corvey to the Lander the following
doscribad property lecated in QOOK Caupyy, Milinols:
LOT 17 IN I.V.I. ADDITION TO SOUTH HOLLAND, BEING A SUBDRT "ZSION OF PART
OF THE SCUTHEAST 1/4 OF SECTION 22, TOWNSHIP 36 NORTH, RANGE 14 BAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOQLY,

SG-ax-Yces”

SUBJECT TC ALL RESTRICTIONS, RESERVATIONS & EASEMENTS NOW OF RECORD, IF ANY,

which has tho addross of 16846 SCUTH ELM STREET, SOUTH HOLLAND, (Stroen, Cityl,
Hlinois 60473 Him oo} ("Property Address"};
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Third, to intorest due undor the Note,
Eourth, to amortization of tho principsl of tho Note; and
Fifth, to lato chargos due undor the Nota,

4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvemants on tho Property, whotho
now in existanco or subsaquently erectad, against any hnzards, casualties, and contingencies, including fire, for
which Londer requires insurance. This insuranca shall be malntnined in the amounts and for tho poriods thm
Lender requires. Borrower shall also insure all improvaments on the Propoerty, whothar now in oxistonco or
suhsequently erectod, against loss by floods to the axtent required by the Sacretary. Al insurbnce shall be
corried with companias approvad by Lendor. The insuranco policias and any ranewaels shall be hold by Londer
and shall include loss payable clauses in tavor of, and in a form acceptable 1o, Lendor,

In the event of loss, Borrower shall give Lender Immediate notice by mail. Lender may make proof of loss
i not made promntly by Borrower, Each insuranco company concernod Is horehy authorized and directed 1o
mako payment fo: such loss diroctly to Lender, instead of to Borrower and 1o Lender jointly. All or any parl ol
the Ingutance proceerns-may be applled by Lendoer, at its option, either {a) to the reduction of tha indebtednoss
under the Nota and tnie/Sccurity Instrumont, first to any delinquent amounts appliad in tho ordor in paragraph
3, and then to propaymens-of princlpnl, or [b) to the restoration or repuir of the damaged Proporty, Any
application of tho proceeds 4 the principal sha!l not axtand or postpone the due dato of tho monthly payments
which aro roferred to in paragraph 2. or change the amount of such puyments. Any oxcoss insurnnce procaods
over an amount required to pay ail cutsianding Indebtedness undor the Noto and this Security Instrumont shall
be paid 1o the antity togally entitled <hereia,

In the event of foreclosure of thie Security Instrument or other transfer of titlo to the Property thay
axtinguishes the indebtedness, all right, title #nd intorast of Borrowor in and to insurance policies in force shall
pass to the purchaser,

5. Occupancy, Prasorvation, Maintenance and Trotoction of the Property; Borrower's Loan Application;
Leaseholds, Borrowar shall occupy, astablish, and use she Froparty as Borrower's principal residence within sixty
days after the oxecution of this Security Inatrument (o within sixty days of o Iater sole of transfer of the
Property} and shall continue to pccupy tha Property as Borrower's principal residence for at loast one year aftor
the date of ocoupancy, unless Lender dotarminay that raguireioan’ will cause undueo hardship for Borrowar, or
unless extenuating circumstances exist which are boyond Borroviar's control, dorrower shall natily Lender of
any oxtenuating circumstances. Borrewar shali not commit waste or des.rny, damage or substantially change
the Proparty or silow the Property to detarlorate, reasonable wear and 1upraxcapted, Lender may inspoct the
Proparty if the Property s vacant ar abandoned of the Ioan is in datoult, Lengar may take reasonable action to
protact and proservo such vacant or abandened Property, Borrowor shall alsovo In delauly if Barrowar, during
the loan application process, gave materinlly false or inaceurate information or stétomeams 1o Lander {or (ailed
to provide Lender with any materlal information) in conngction with the loan evidonces-iy tha Note, Including,
but not limited to, raprasontations concerning Borrower's occupancy of the Property as e principal residence,
If this Security Instrumaent is on a leasehold, Borrower shall comply with the provisions of'tha lease, |f Borrower
acquires oo titlo 1o tho Proparty, tha lenscheld and loa titla shall not bo morged untess Lerdor agroes to the
merger in writing,

6. Condemnation. The proceods of any award or ¢laim for damages, direct or consequentlal, in connaction
with any condamnation or other taking of any part of the Property, or for conveyanice in place of condemnation,
are heroby assignad and shall be paid to Lender to the axtent of the full amount of the indabiadness that remains
unpaicd under the Nota and this Sacurity Instrument, Lender shall cpply such procoods to the reduction of tha
indebtadnass undor the Note and this Socurlty Instrument, first to any delinquant amounts applied in the order
provided in paragraph 3, and then to prepayment of principal. Any application ol the proceads to the principal
shall not extend or postpona the due date af the menthly paymants, which are relerrad to in paragraph 2, or
change the amount al such payments, Any excoss procoeds over an amount roquired 10 pay all outstanding
indabtedness under the Nota and this Security Instrument shall be paid to the entity logally entitied therelo,
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YOBDSIR Page 3ol ? im:anls:b‘“ut- _&/)




UNOFFICIAL Cespss
09_77?[7?7 weiu L0 p o0y 6150904

gAep (09 01 1UANDRSYNS PBYRp Ae1ssaag ay) jo juelr peroYine AuR JO JUBWBIRIS LIBYILIM Y ) JIBLUNAISU)
Alinaes siy) Ag paJnoes ewns §ie Jo jin) Uy JuswAed alepaww| aiinbal ‘uondo §)) 18 ‘ABUL Japu a1 ‘j0aiay
- B8P BYY WOJ) BABP 08 UIYiIM 10y BUIBNOK [RUDIBN OY) JBPUN BIUBINBUY J0; 8|qifIe Bq 0) PaUILIGIBN
) 10U 0J8 DION Byl pue Juswiniisul Alnoag syl ) ey $80.88 1emouog ‘pensuy jop aBeBuoy (a)
- ‘A191095 By 40 suonenbaes
AQ peniwied Jou §| BINSODBJ0) JO UOHBIBIBNOE BZPOYINE JOU SAOP JUBWNASUY| ATN2ag Sy 'PRG 10U
{| 85OIOHIOY PUB (T U] IuBWARD BIRIpELIL) B4nDE) O) ‘s)jnejep JuowAed Jo B5eD eyl ul ‘syBl § apuen
_ W) M AJeyesdesg B AQ penss] suone|nBes s80UBISWNDI0 AuBlw U] *AmeI98g QAH jo suonenbey (p)
‘S)UDAB
Juenbosgns o) 12pdso) Yym §140)) 81} dAjEm 10U SBCP JBRUEGT 'S1UBWARG YONS 8J)nDa 1 10U SBOR J8PUBT ING
YIN} U} JUBLUABZ 8Y3|powWW| BIINDB) 01 JBPLBY AWLGd PINOM 1BL) JNDD0 SEIURISWNIID || “Jenp, ON (9
‘ABIOBS BYY JO SIUBWSINDBI GLY YIM BIUBPIODIR
U] peacuiide uaeq Jau any 1Ipesd Jey Jo sy Ing Aledold eyl Adndoo os seop aeluesll Jo Jesayund
all s0 'sousp|sn) |edizaiy 16y JO 51y 88 623uRlB Jo JeseydInd 64l AQ pe1dnanc 1oU s Aledn.d ayy (1)
pue ‘(3us0sap JO BsIABP AQ UBY) JBYID) )8LIFJSURN 95IMIBY IO JO P(OS
8} 'AledoId 6yl JO 1rd 1o (|6 SUlUMO 150H B Ul 156J81L) |B1D])BLeq B JO 'A11ed0id 81 jO 1sed JO [y {1)
I IuaWNs U ALNDBS
8{4] AQ pendes BUINE (|8 (O Y0 L) UBWARG BiRipaliL) BJnbas ‘AiRBIoeSG Gl o leansdde jold
) Ul Yilm pue ({PIE-f10L1 "D'S'N T1 ‘LBE L0 10y BUONMIEY] AJ0y|50da(] LIBLIAED “1S-LIRD 8UL {0 (D)L HE
v uopoeg Buipnioul} me| ojqeadde Aq oeniwsed ji ‘Bys JopudT eaeiddy HREID INOGUAL BRYG (Q)
WIBWNISU| AJINDBS SILY W1 DBLIEILODY R
. auouaB;;qo Joyio Auw uuoped o3 'sAap ALl jo-popad e Jo) ‘Buye; Ag synejep samosiog (1) :
10 WswAeRd Ajyluowtyrel G4l JO BIEP BNP BY) LO JO 03 JONU JuBLLNIIEY i
Alunopg iy Ag peynbes juewded Ajiuow Aue I v Aed oy Bujjey Aq sinejop Jemosog (1) :
] IUBWNASU AUN0RS Yl AG PRNDBS SWNE-P-49 1INy Ul juswAed almpewuy ainbay ‘siinejep
juowAud Jo 0880 BY) Ul ‘AIQ10I08G BYI AQ penss] suopendes Aq peyiwy se 1080XE 'ABW JopueT *Jnejeq {v)
)gag 0 UONRIBIBDDY 10} BPUNOCID ‘G

'AJRIBJODS DY) AQ PezLDYINE §88 0y puR 5604 109)j00 AR JBpUET ‘teed 'g

‘@9a110U Jo Swaill eyl 10 BARP L U BAOGR 1110)
168 SUOROE Yl JO BJOW JO BUO BYR) JO LB B AJSHES [leys JBm00g 'uel| 8y, BuAjuep: eonou B samonog salB
ABw Japuer ‘quewnisu) AINN28eg S|4l J0A0 AjlJod LIBIIR ARl YDIuMm uBY B O 1malgns §) Aladosg augi Jo Jed Aue
194} S0UULIBIBP JAPUBT J| "IUBWNIISUS ANINIGS BIY] O ey 8y Buieupiogns JUpUsT D) AJ0)DE)SQES Juowss.be
LB UB) BU) JO Jepjoy BY) WOoJj S8JNDAS (0) JO (UG)| BYY JO JUBWBDIOHE By} TusaR.d 0) RvIado uowdo §,J6puBT
ay} Ul yoiym sBujpeeooid jeBe) ‘us upy ayt jo Juewasipjuae suehe spusjap Jo ‘AQ uey Byl ma; pooB uy s1sBIUO
(Q) Hepusn 0) sjGeidesos Jeuusis € Ut usl 6Yi Ag pendes uonebigo eyl o JuswAed 6Ll £ Tunlm u seasbe ()
1J0M02J0g S5B|UN JUBWNAIEUL AJINOBS 6|1} JBAD A11JOJJ0 BBY LOIYM LB Aue 8BJeyDsIp ANdwasd [j2ys Jemoliog
‘sjgeAed pue anp AjplRIpBLILY BQ ||BYS /8PUB" JO UOHCO BUIF U *R1kJ 310N
8y} 18 ‘1UBWIBSINGS|P JO BIRP BYY WO 1SBJBIUY JUSN ||IBYS BIUNDWE 8S8Y | IUBINNSU| AYINDOS BI) AQ PaINDBS
0N puB JeMDJI0g J0 1qep [BUOIPPE UB awoDaq jeys ydeBesed sy sepun s8pus AQ PBSINGSIR SIUNOWE Auy
‘2 ydesBesed ul psuopUBLL
Swey JoY10 pus BoLBINSU) pJBzeY ‘sexe) Jo JuawAesd Bujpniou| ‘Aledosd Byl Wi S1yBl s sapue pul Alodoid
8y} Jo enjeA Byl 19830id O} AJesSEDBU §1 JBAGIBYM Aed pue op Aew Jepua uey) '{suonenBal Jo smiy B210§uUB
0)4C LopRUWePUOD 10} ‘AdIdniyueq u| Buipesdosd g s¢ yans) Aledosg eyl uy s1yby s, sapuan 1o08)e Anuesjiubis
Apus 38y Bujpaedosd @Ba) @ §) BJEY) JO JUDWNNEU| AINDBS B[Y) U] PBUjBIUDD S1uBWwoaIBe pue SIUBUBACD JOWI0
Aue unojied 0) )1y Jo ‘g ydesBrind Aq paanbas siuswAed ey Jo sjuswAnd asay] o30W 0} SN2 JBMOLIOY ||
o ‘siuawAed esoyl BupuspIAg
§)dj8004 JopILE" 0} ysjuinj Apduosd yeys Jamoliog 158nhoJ §,J80pua7 uodn ‘Aledoid By LI 1SBIBIUL §,JBPUGT DB
A|aajanpn pinom Aed 01 aanjij Ji LbauiAed Byl pemo §) UDIim AUl Byl o] Anaup awly uo suonebiiyae osey: Aed
[|BYS JemoJlog 'z ydesBeind u) pepnpou) Jou sJe 1BY) suopisodw) pue seuy ‘selieyd jedidiunw 1o [RIUBWILIBAND
i@ ABO jjeys Jomouog ‘Auedoid auy u| s)YBiW #Jepuey jo UO;IBIdId puwr semoliog o) seBieyl ‘L




UNOFFICIAL COPY

38576388

from the dato haraot, declining to insure thits Security Instrument and the Note, shall be deemed
conclusive proo! of such ingligibility. Notwithstanding tho foregoing, this optian may nat be exercised
by Lender when the unavailabillty of insurance is solefy due to Lender's Initure to remit a mortgage
insuranta promium 1o the Socratary,

10. Ralnstatement, Borrower has u right 1o he reingtated if Lender has roguirad immeciate payment in full
hecause of Borrower's failuro to pay an amount dua under tha Nots or this Security Instrumant, This right applies
avon after toreclosure proceadings pre instituted. To reinslata the Seourity Instrumaont, Borrower shall tondor
in a lump sum alt amounts raguired to bring Borrower's account current inctuding, to the extent they ara
abligations of Borrowar under this Security Instrumant, feracloswre costs and reasonabie and customary
ottorneys’ fees and oxpenses properly associated with the foroclosure procooding. Upon reinstatomant by
Botrower, this Security Inatrument and the ebligations that it sacures shalt ramain in eftect as it Lander had noy
required immaaiatz naymant In full, Howavaer, Londer s not required to parmit reingtatement if: (i) Lendor has
nccopted roinstatamant alter the commencament of foreclosure procoodings within two yoars immediately
precading the commuennement of a current tareclosure proceeding, (i) reinstatement will praciude toreclosure
on dittorant grounds in (e future, or (iil) reinstatement will ndversaely affect the priority of tho tien croatod by
this Security {instrumant,

11, Borrower Not Retensed; foroaaronce By Lender Nat a Walver, Extansion of the time of payment or
modificatian of amortization of the suins secured by this Security fnstrumant grantad by Lender to any successor
ininterost of Borrowar shall not oporaty to refease the liability of the origing Borrower or Borrower's sucgossor
tn interost, Lender shall not be raquired wo.commance procaedings agalnst any successor tn interest ar refuso
to extond tme for payment or atherwise muediamortization of the sums socured by thiy Security nstrument
by reason of any demand mada by the origingl Qurrowar or Borrowaer's succossors in intorest, Ay forbuaronce
by Lendar in exorcising any right or remady shall not ha & waiver of or preclude tho exorcise of any right or
remaody.

12, Successors and Assigns Bound; Joint and Saveral Liablity; Co-Signers, The covonants and sgroomants
of this Security Instrumant shall bind and benefit the succossore and nssigns of Lander and Borrowar, subject
to the provisions of paragraph 9ib}. Borrowar's covenants ant egraements shall be joint and several, Any
Borrower who co-signs this Sacurity Instrument but does nat exaoula tha Notos {a) is co-signing this Security
instrument only 10 mortgage, grant and convey that Borrower's Intorost in Yo Proporty under the teems of 1his
Security Instrumant; (b is not personally obligated to pay the sums sacursy by this Security Instrumant; and
{¢) agreos thot Londer and any othar Borrowar may agroo 1o extond reodily, forbuer or make any
accommodations with rogard to the larms of this Soewrity Instrumont or tho Neto withowut that Borrowor's
sonsent,

13, Notices. Any nalice (p Borrawer providoed for in this Security fnstrumont shall he/sivan by dolivering it
or by mailing 1t by first class mail unless applicable taw requires use of ancthor mathod. 7 kg notice shali o
dirocted 10 the Property Addross or any othur addroys Borrower designates by notice to Lencer. Ay notice 1o
Lender shail be given by fiest class mail to Londar's addross statod hereln or any address Londel dugignates by
notice 1o Borrowar, Any notice provided for in this Security instrumant shall ba deomnd to have bean given ta
Borrower or Lendar whun givan as pravided in this paragraph,

14. Governing Law; Soverability, This Socurity Instrument shall be governed by Fedoral law and tha law of
the jurisdiction in which the Property is locsted. In the evant that any provision or clause of this Security
lnsteumont or tho Note conflicts with applicable law, such canfiict shall not affect other provisions of this
Security Instrumant o¢ the Note which can be givan ellect without the canflicting provision. To this and the
provisions of this Sscurity Instrumant and tha Noto ara doclarod to ba severable,

16. Borrownr's Copy. Borrowar shall be given ona conformed copy of the Noto and of this Socurity
Instrumont,

VOS2 Pago 501 7 fvtints; U"'U’k’ (/D
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If Lendar gives notice of breach to Borrower: (a) ali rants received by Borrower shall ba held by
Borrowar as trustee for bonefit of Lender only, 1o be applied 1o the sums sacured by the Sacurity
instrument; (b} Lender shall ba entitled to collect and receivod all of the rents of the Proparty; and (¢}
aach tanant of the Property shall pay ail rents due and unpaid to Lender or Londer’s agent on Lender’s
writtan damand to the tanant,

Borrower has not axecuted any prior assignment of thu rents and has not and will not praform any
act that would prevent Lender from exercising its rights under this paragraph 17,

Lander shall not be roquired to enter upon, take control of or maintain the Praperty belore ar after
giving notice of breach to Borrower. However, Landor or a judicially appointed recaiver may do so at
any time there is a breach. Any application of rants shall not cure or waive any default or invalidate
any other right or remedy of Lendar, This assignment of rents of tha Property shall lerminate when the
debt securad by the Security Instrument is paid in full,

18, Foreclosure Procedure. If Lender requires immediate paymeant In fulk under paragraph 9, Lender
may forectone this Security Instrument by Judicial proceeding. Lender shall ba entitled to collect all
expanses Incurrad in pursuing the remedies provided in this paragraph 18, including, but not limited
to, rensonable eiiurneys’ fees and costs of title evidence,

If the Lendei's interest in this Security instrument is held by the Secretary and the Secretary
raquires immodiate pement in full undar Paragraph 9, the Sacretury may invoke the nonjudicial power
of sale provided In tha $liale Family Mortgage Foreclosure Act of 1994 {"Act") (12 U,5.C, 3751 a¢
seq.) by requesting a foreriouure commissioner designated under the Act to commance foraclosure and
to sell the Property as privided in the Act. Nathing In the preceding sentence shall deprivo the
Socretary of any rights otherwise svailable to a Lender under this Paragraph 18 or applicable law.

19, Relense. Upon payment ei all sums sacured by this Security Instrumant, Lendor shall relsase
this Security Instrument without chrrge to Borrowaer, Borrowsr shall pay any recordation costs,

20, Waiver of Homestead, Borrowoar-waives all right of homostead exemption in the Proparty.

21. Riders to this Security Instrumens: '-one or more ridors are executed by Borrower and racorded
together with this Sacurity Instrumont, the-covenants of each such ricer shall be incorporatod into and
shall amend and suppiamaont tha covenants and agrraments of thig Security Instrumant as if the rider(s)
woro a part of this Security Instrumant, (Chack Applizable box(es)|.

O condominium Ridor O Growing Equity Rider Cl Other [spacify]

[ planned unit Davelopmeant Rider a Gradiatar Payment Ridor
BY SIGNING BELOW, Borrower nccepts and sgroes io-the terms contained in this Socurity
Instrument and in any rlder(s) axocuted by Borrowor and raco dad with It

Witnegsas: LJ(/Q/ g
t:}é QLX-* & " ‘\/ (Senl)

KANAYO K. o"p_,v 2O Oﬂmmwur

( Lpaenidg 0 e (Ol le 1 sval

- Battowat
CHINYRERRE g[;UGA

{Seal) ) {Seal)
- Borrowan - Borowar

STATE QF ILLINQIS, coox County ss:
TAMES T TaR 015 , 8 Notary Public in and for said county and state do

huroby certify that
KANAYC K, CDELUGA AND CHINYERE OCDELUGA

personally known to mo to be the same porson(s] whose namelst subscribod to the loregoing
instrument, appeared befare me this day in person, and acknowledgod that  rHEY sighed
and deliverad the said instrument 88 oupIR free and voluntary nct, for the uses and
purposes thetein set forth,

Givan under my hand and official soal, this  lst doy of JUNE, 1998,

h,//fﬁ
My Commission Explres: K\ Lt -

. Notory Puhhic
oo ! 7 - ‘;' 5‘

VOB Woe 7ol 7
QFF|CIAL SEAL
JAMES J, BORSKIE
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 6.7:90




