UNB®FFICIAL CO®Y

MR TR,
ETRA000L o4 OOl Page 1 of ¥
1928-07-06 09:33:211
Cook Courty Recorder J7.50

ORIGINAL

ILLINOIS
OME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances)

THIS MORTGAGE i$.macu on _M&&;_‘Q.L__.____ .19 QK_ Tho morigagor Is
ALLAN BERELE and MIRIAM BF.GELE :
This Mortgage is given to Chase Manhatian Bank USA, N.A. '
a national banking assaciation whose ardrass Is
802 Delaware Avenue P.O. Box 1674, '‘Wumlington, Delaware 19686-5741 !
this Mortgage, the ternis "you," "your" ana 'yours” refor to the mortgagor(s). The torms "wo,” "us" and
"our" refer to Chase Manhattan Bank USA, N A,

Pursuant to a Home Equity Line of Credit Agreement daled the same date as this Morigage
("Agreement”), you may incur maximum unpald loan in~ebtedness {excluslve of Interest thereon) In
amounts fluctuating from time to time up to the maximum princlpal sum oulstanding at any time of
SEVENTY THOUSAND AND 00/100
Doltars (U.S, $ _70,000,00 ). The Agreement astabishes 'na rata(s} of interes! to be charged
thereunder and provides for a final scheduled instaliment due ard pavable on
You agree that this Morigage shall continue 1o secure all sums ncw i hereaiter advanced under lhe
terms of the Agreement Incliding, without timitation, such sums that ars advanced by us whether or
not at the time the sums are advanced there Is any principal sum outstaligfing under the Agreament.
The parties horeto intend that this mortgage shall sacure unpaid balances, .and all other amounts due
to us hereunder and under tho Agreement,

This Marlgage secures to us: (a) the repayment of the debt avidenced by thz Agreement, with
intorost, and all rofinancings, ranewals, extensions and modifications of tha Agreement( (t) thoe payment
of all other sums, with interest, advanced under this Morlgage to protact the security ol {12 Mortgago;
and {c) the perlormance of your covenants and agreomonts under this Mortgage and the Agreemont,
For this purpose and In consideration of the debt, you do heraby mortgage, grant, convey and warrant
{unless you are an llincls land trust, in which case you mortgage, grant, convoy and quitclaim) to
us and our successors and assigns the property located In _COOK County,
lllinois and more fully described in Exhiblt A, which s attached hareto and made a part horeof, which
property is more commonly known as
7517 N ROCKWELL ST, CHICAGO, I 60645-1417
{"Proporty Address”), hereby releasing and walving all rights under and by virtuo of the homestead
exampllon laws ol llinois;

e =25 430 - 04§

This document was prepared by and, alter recording, should bo returnod
to: Chase Manhattan Bank USA, N.A, In Caro Of. Chase Manhaltan Homo Equity

Sarvices, P.O, Box 92974, Rochestor, New York 14692,
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- replacements and -additions shall also be covered by this Morigiage. Ali of the foregoing I3 referred fo

.Un

- restoration or repair ia economically feasible and oul security would not be ‘essened. Otharwise,
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. TOGETHER WITH all the Improvements now or hereafte: erected on the property, and all
easements, rights, appurtenancas, and fixtures now or hereafte’ a part of the property. Al

In this Mortgage as the "Property.” !
YOU COVENANT that you are lawluily seized of the estute hereby corveyed and have the right
to mortgage, grant and, if you are not an lllinois land t:ust, then alsc warrant the Property
and MWencumbored except for encumbrances of recorc as of the date heraoi.
| and trust, you warrant and will deferid generally the tille to the Properiy
against all claims and demands, subject to any encumbrances Jf record as ¢f the date hereof.

'fou AND Vi covenant &nd agree as follows:

1./Pryment of Principal, Interest and Other Chirges. You shall pay when due 1he

principal of and inierast owing under the Agreement and ail ott:er charges dua under the Agrerment.

2. Paymer.s of Taxes and Insurance. You will pay, when Jue, all taxes, assessnnenw-.

" leasehold payments or arcund rents {If any), and hazard insurance on ths Property and mortgege

insurance (if any).

3. Application of Payines ts Unless applicable law provides othetwlsa. ali payments
received by us under the Agreemani-a~ paragraph 1 may be applied by us first to interest arg other
charges payable under the Agreement &g then to the remaining principal beiance under the
Agfeemant ‘

- 4. Prior Mortgages; Charges; iierz.- You shall perform &ll of your obligations under
any mortgage, deed of trust or other sasurlty inctruments with a lien which has priority over this
Mortgage, including your covenants to make paymints when due. You shall pay it taxes,

‘assessments, charges, fines and Imposltions attributalle 1 the Property which may atiain priority over
~ this Morigage or any advance under this Mortgage, and lexeshold payments or ground rents, if any.
Upon our request, you shall promptly furnish to us all noticas of amounts fo be paid under this

paragraph and receipts avidencing any such payments you rnake oractly.

You shall promptly discharge any: lien {other than a Ven disciosed to us in your
appllcahon or in any title report we cbtained) which han priority over th!s biortguge or any advance lo
be made under the Agreement or this Morigage.:

§. Hazard Insurance. ‘fou shall kenp the Property Insured ayainst oss by tire, hazards
Included within the term "extended coverage” andl any other hazards, including flowas o flooding, for
which we requite Insurance. This insurance shall be maintained In the amounts and ir; the periods
ihat we require. You may choose any insurer subject to our approval, which shall not an :nreascnably
withheld.

Insurance policies and renawals shall be acceptable to us and shall include a
standard mortgagee clause. If we require, you shall promptly give us il receipts of paid premiums
and renewal notices. You shall promptly notify the insurar and us of any loss. We may make proof of
toss {f you do not promplly do so.

Insurance proceeds shall be applled to restore or repair the Property damaged, if

insurance proceeds shall he epplled to sums secured by this Mortgape, whether or not then due, with
any excess pald to you. H you abandon the Property, or do not answer within 30 days our notice 10
you that the Insurer hes ofiered.to seftle a claim, then we may coliect and use the proceeds. 10 repair
or restore the Property or to pay sums secured by this Mortgage, whether or not then due. The
30-day period will begin when notice is given.
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Any applicatlon of proceeds to principal shall not requiro us to oxtend or postpone
the due dato of monthly payments. H wo acquire the Property at a forcad sale following your default,
your right to any insurance proceads resulting rom damage to tho Proporty prior to the acquisition
ghall pass to us to the extent of the sums securod by this Mortgage immediately prior to the
acquisition,
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6. Preservation and Maintenance of Property; Loaseholds. You shall not destroy,
damage or substantially chango the Property, allow the Proporty to deteriorate, or commit waste, !
this Mortgage is on a leasehold, you shail comply with the leasa. If you acgulre fee title to the
Property, the leasehold and fee title shall not merge unless we agree to the merger In wriling.

7. Protection of Our Rights in the Proparty; Mortgage Insurance. If you fail 1o
pertorm the crvonants and agreements conlained in this Mortgage, or there Is a legal proceeding that
may significantiy aifact our rights In the Property {such as a proceeding in bankruptey, probate, tor
condemnation or To;ia'ture or to enforce laws or regulations), then we may do, and pay for, anylhing
nocessary to protecy e Property's valug and our rights In the Property. Our actions may Include
paying any sums securad by a lien which has priority aver this Mortgage or any advance under the
Agreement or this Mortgage, anpearing In court, paying reasonable attorneys' fees, paylng any sums
which you are required o pay-vider this Mortgage and entering on the Property to make ropairs. We
do not have to take any action we arc permitied to take under this paragraph. Any amoums we pay,
under this paragraph shall become adritional debts you owe us and shall be secured by this Morigage.
These amounts shall bear Interest from s disbursement date at the rate ostablished under the
Agreement and shall be payable, with int2/est, upon our request,

If we required mortgage instrante as a condition of making the loan secured by this
Mortgage, you shall pay the premiums for such Insurance untit such time as the requirement for tha
insurance terminates.

8. Inspection. We may inspect the Property at any reascnable time and upon
roasonable notice.

9. Condemnation, The proceeds of any award for dzmages, direct or consequential, in
connaction with any condemnation or other taking of any part of the Property, or for conveyance In lieu
of condemnation, are hereby assigned and shall be pald to us.

10. You Are Not Released; Forbearance by Us Not a Walver. /=xisnsion of time for
payment or modification of amortizatlon of the sums secured by this Mortgage gr2nt2g by us to any of
your successors in interest shall not operate to release your liabllity or the llabllity of yrur successors in
interest. We shall not be required to commence proceadings against any successor i in.erest, refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Morlgage by
reason of any demand made by you or your successors in Interast. Our forbearance in exercising any
right or remedy shall not walve or preclude the exarcise of any right or remedy.

11, Succesaors and Assigns Bound; Joint and Several Llability; Co-signers. The
covenants and agreements of this Mortgage shall bind and beneflt your successors and permitied
assigns. Your covenants and agreements shall be Joint and several. Anyocne who co-slgng this
Martgage but doas not execute the Agreemont: (a) is co-signing this Mortgage only to mortgage, grant
and convey such person's interest in the Property; (b) is not personally obligated to pay the
Agreement, but |s obilgated to pay all other sums secured by this Mortgage; and (c) agrees that wo
and anyona else who signs this Mortgage may agreo to extend, modify, forbear or make any
accommocdations regarding the terms of this Mortgage or tho Agreement without such person's
consent,
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- sold or transferred (or if a beneflcial Inursst In you is sold or transferred and you are not a natural
prohibited by federal law as of the date of this Morigegs.

~n fhe Agreemant (together with this Morigage) may ba-so'd.one or more times without prior nolice in

UNDFFICIAL C@\g_,

+

l
f""'t.\;,[‘ 4 ¢ &

. 12. Loan Chargos. (f the joan secured by this Morigage is subjec: 1n B law which sets
maximum ioan charges, and. that law Is finally interpreted so that the interest or other loan charges
callected or lo be collected In connaction with the loan exceed the permitted limiis, then: (a) any such
foan charge shall be reduced by the amount necessary to raduce the charge o the permitted {mit; ard
{b} eny sums-already collected from you which exceed parmited fimits will be refunded to you. We

- may choose to make this refund. by reducing the principal owed under the Agreement or by making e

diract paymont to you. f a refund reduces pincipal, the reduction will be treatrd as a partiel
prepayment without any prepayment charge under the Agreement.

, 13, Notices. Uniess otherwise raquired by law, any noﬁce to you 1>rov$dad for In this ,
Mortgaga shall be dollversd or malied by firet class malil to the Property Addrexs or-any other addrean
you-deslgraia by notice to us. Linkess otherwise required by law, any nolice 1 us shall be given by
first class mia' to our address stated above or any othet address we designate by notice 1o you.

14, Gt vemlny Law; Severablilty. This Morigage shall be governad by federal law and,
oxcept As preempicat by tedaral law, by the law of the jurisdiction In which the Property Is located. It
the event that any previsian or clause of this Mortgage or the Agreement conflicts with applicable law,
such conflict shall not afirct other provisians of this Mortpage or the Agreement which can be given
effact without the conflicting rravision. To this end the provisions of this Morigage and the Agreement
are deciared to be severabie.

15. Transfer of the Fropzity. i ali or any part of the Property or any interest in it Is

person) without our prior written consen\, w~ may, at our option, require Immadiate payment in fuli of
all sums secured by this Mortgage. Howevor, thiz option shall not be exerciged by us If exercise Is

16, Sale of Agresment; Change of Loan 3ervicer. The Agreement or a partial interexst

you. A sale may result in a change In the. entity (known ¢s .ha "Loan Servicer") that collects montkly
payments due under the Agreement and this Morigage. Tiere g's= may be one or more changes of
the Loan Servicer unrelated to-the sale of thy A:;reemant If thare le-a change of the Loan Sarvicer,
you will be glven written notice of the changu as requlrod by applicetie law. The notlce will state the
nama and addrese of the new Loan Servicer and the address o whivh psyments should be made.
The notice will also contaln any Information raquired by applicable law.

17. Hazardous Substances. You shall not cause or permit the presenve, use, disposal,
storage, or release of any Hazardous Substarices on or in the Property. “ou shalnzt do, nor allow
anyone eise o do, anything affecting the Property that is in violation of any Environmarial Law. The
preceding twe sentences shall not apply to the presence, use, of storage onh the Propeity of Hezardous

‘Bubstances In quaniitien that are generally rocognized to be appropriate to normal residertis. uses and

to maintenance of the Property.

You shall promptly give us written notice of any investigation, cleim, demanti, iawsuit
or other acticn by any governmental or regulatory agency or private party involving the Property and
any Huzardous Substance or Environmental Law of which you have actual knoviedge. |f you iearn or
are notified by any government or regulatory authority, that eny removal or other remediation of any
Hazardous Substance affecting the Property 16 necessary, you shall promptly take all necessary

- remedial actions in accordance with Environmental Law.

ILOEMTA/C3/04/96 4
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As useod in this Mortgage, "Hazardous Substancas” are those substances doflned as
toxic or hazardous substances by Environmental Law and tho following substancos: pasofine,
kerosone, other flammable or toxic petroloum products, toxic pesticides and hatbicides, volatile
solvents, matertals containing asbestos or formaldehyde, and radioactive malerlals. As used in this
Mortgage, "Environmental Law" moans lederal laws and laws of the Jurisdiction whera tha Praporty Is
located that rotate o health, satety or environmental protoction.

—— = T

18.  Acceleration; Remedies. You will be in default If (1) any payment required by the
Agreament Is not made when It Is due; (2} we discover that you have committed fraud or made a
material misienresantation; or (3) you take any aclion or fail to take any action that adversely alfects
our security iur-the Agreoment ar any right we have in the Property. It a default occurs, we will glve
you notlce specity'ng: (a) the delault; (b) tho action required to cure the detaull; {c) a date, not lass
than 30 days from 10 date the notice Is glven to you, by which the dofault must bo cured; and (d) that
falluro to cure the ae:anlt on or before the date specified in the notice may result in acceleration of the
sums secured by this kiorigage, foraclosure by judiclal proceeding and salo of the Property. The
notice shall lurther informi 1o of the right 1o relnstate or redeem atter acceleration and the right to
assert In the loraclosure procexing the non<existonce of a default or any othor delonse to accoleration
and forociosura. 1t the defauh .ot cured on or before the date spacifled in the notice, we at our
aption may requiro immediate paymant in full of all sums secured by this Mortgage without further
demand and may foreciose this Morigese by judiclal proceeding, We shall be entitled to cotlest all
expenses Incurred In pursuing the remezies provided in this paragraph 18, including, but not limited to,
reasonable atlorneys' fees and cosis of thiz zvidence,

19. Lender In Possesslan. Upon acteleration under thls Mortgage, abandonment or
vacating of the Property and at any time prior to the rxoiration of any period of redemption following

judiclal sale, we (in parson, by agent, or by judiclally tprolnted recelver) shall be ontitied to enter upon,
tako possession of and manage the Property and to collsct tha sonts of the Property Including those
past due. Any rents collected by us or the recelvor shall ba upnlled first to payment of the costs of
management ol the Properly and collection of rants, Includliig, but-aat limited to, recolver's fees,
premiums on recelver's bonds and reasonable attorneys' fees, ard then to the sums secured by this
Mortgage. Nothing herein contained shall be construed as constituting vs a "mortgagee in possession,”
unless we shall have entered Into and shall remain In actual possessivn 0tine Property.

20, Release. Upon payment of all sums securad by this Mortgagu, wo shall raloase
this Mortgaga without charge to you.

21. Recaipt of Sums Pending Foraclosure. You agroo that tho acceytznce of rents,
hazard insurance proceeds, condemnation awards or any other suma ol whaloever natuse ot origin to be
applled to the sums secured by this Mortgage after the commancement of loraciosure proceudings
prior lo the expiration of any right of redemption shall not constitute a walver ol such foreclesure.

22. Waivers. You walve all rights of homaestaad oxemption In the Proparty,

ILOEMTS5/03-01.05
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23. Ridars to this Mortgage. if one or more riders are execuled by you and ucordad
togather with this Morigage, the covenanis and agramrnents of each such rider shall be incordorated
inte and shall amend and supplement the covenants and agreements of this Morigage as it he rider[s)

' ware part of this Morigage.

Condominium Rider 2.4 Family Rider

— .. Planned Unit Development Other(s) (specify)
Ridar

' ‘ 74. Maximum Amount Secured. This Mortgage shall secure &n amount no: in excess
of the sum of t=a rrincipal and Interast evidenced by the Agreement and additional amounts, which

sdditicnal amounts shafl in no event excead $500,000.

_ 26. Secursty Agreement and Fixture Flling. This Morigage constitutes a security
egresment with respect to a" nstures and other personal property in which we are granted a security
interest hereunder, and we sne’ have aii of the rights and remedles of a secuted party uncer e

- UnMorm Commerclai Code as enacteaiin the state whare the property is situated (the "Unitorm
‘Commerclel Code"). The recorging afiils Mortgage in the real sstate records of the coun'y where the

property Is located shall also operate ira%i the time of recording as a fixture fiingi in accordance with

Section 9-313 and 9-402 of tha Uniform Seiamercial Gode.

26. Trustes Exculpation. If this Morigage [s exacited by an llinpis tand trust, trustee

'exacutes this Mortgage as trustoe as aforesaid, ir tha exercise of the powsr and authority conferred
*upon and veatsd In It as such trustes, and It is expressiv. understood and agreed by us and by every
- person now or hereafter claiming any right or security frersider that nothing contained hesin or in the

Agreement secured by this Morigage shall be construad &s 2reating any liability on the trusiee

" porsonally to pay sald Agraement or any interest that may accri'a ihereon, or any indabta:lqmsa

accruing heretinder or to perform any covenants either express ar {rplled herein container), 8l such
limbility, if any, being expressly waived, and that any recovery an tiil: hMortgage and the Ajreemeni

* secured hereby shalt he solely against and out of the property heretly conveyed by enforcament of the
. -provisions herecf and of sald Agreement, but this waiver shall in no way sffert tho persoral liablllsy of

any Indlvidual co-maker or guarantor of the Agreement.

i

BY SIGNING BELOW, you accapt and agree 1o the terms and covenunts sontained tn

- this Mortgage and any rider(s) executed by you and recorded with it.

Q03 Ro l -

Mortigagor ALLAN BERELE

ﬂ’\ Lurieaum /-) QoA Ag ‘ (Seal)
MorigagoMIRIAM BERELE

ILOEMTE/00-02:85 6
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STATE OF ILLINOIS ) T page tor w
)% '
COUNTY OF

Q lﬂ ,,8 Notary Public In and for, sald County, In the State
aloraseid, 0O HEACY CERTIFY that Al g {Mritn Boge b
porsonally Known to me to be the same persons whose nama(s) is (are) subsgribed to the foregolng
Instrument, appearad before me this day in person, and acknowladged that o 4 ﬂmpu LR
eno e slgned and dolivered the sald Instrument aa
.. frea and voluntary act, for the uses and purposas thereln set lorth, including the
release and wraiver of the right of homestead,

Givan,under my hand and offlclal seal, this M/ 0” fri' ‘ day of

e .19 94

Commission Explres:_{[/;j_ "'50| ki

OFT(CI T CEAL

JOANS KATZ LLINOLS
NOTARY PUBLIC STALE OF
MY COMMISSION EX2. OCT. 30,1999 |

\F MORTGAGOR IS A TRUST:

not parssiizdy bul solely as trusice as alorosald

By:
Titlo;

LOEMT?/00.20-08




STATE OF ILLINOIS
_COUNTY OF

o !, , & Notary Public In and for f.ald Ceunty. in the State
“aforasald, DO HEREBY CERTIFY that , President,

and ' ___, Secretary, respectively, appeared before me
this day in persen, and acknowledged thm they signed and delivered the sald Instrumant as their own
freo und vauntary acts and as the free and voluntary ac of said corporation, as Trustee, for the uses
-and purposes therein set forth, and the said Secretary did also

then and there anknowledge that he, as custodian of the corporate seal of said corporation did atfix the
sald corporate sraf f said corporation (o sald instrument as his own free and voluniary act, and as the
free and voluntary (et of said corporation, as Trustee, for the uses and purposas therain set forth.

Glven under my tie”ia and official seel, this day of
3 1" .

Commission Expires;

Notary Public

{Speco Below This Line For Ackriowledgsment)

ILOEMTB/03-20-85




UNOFFICIAL CORX-

¥ ﬂ. ‘-'

Phillips Title Agency, Inc.
3713 Haddonfield Rond

Pennssuken, NJ 08109
Telephone:600 488.2222
Fax:600 665 4374

LEGAL DESCRIPTION
15L.-000)5

Parcet 12

The South 12,92 Fetaf the North 75,34 feet, as mensueed nt right angles 1o the Novth lne thereof, of Lots 8, 9 nnd
1 and Lot 11 (excepntie East 15,49 foet of snid Lot T8 and exeept that part of Lot T8 iving North of the North iine
of sakl Lot 10 producedeos) all taken ns o traet (exeept from said Tract the Eost 31110 feet) in Howard-Western
properties being n resubaivision of Lot 1 and 2 it Samuel F, Hillman's subdiviston of Tots | and 2 in Samuel 172,61
feet North West 174 of the South-enst Y (except streets) n Section 25, Township 41 North Range 13, East of the
Third Principal merltlinn, in Coex Zounty, Hlinols,

Parcel 2:

Ensement appurtenant to end for the benefit of Pareel 1 ns set forth in the Declarations of Eusements and
Covenunts recorded as Documents 17371330 wad the Declaration for Birchwood Townhouse Associntion secorded
as document 17449500 and amended May 12, 1987 as doenment 87287661 Tor [ngress nnd degrees all in Cook
County, Hiinods,







