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THIS MORTGAGE ("Secu:ity Insirument”) Is given on July !, 1998. The mortgagor Is Mumtaz Champsi and
¥ Nielsy Nygaard *(*Borrawer*). This Security Iustmument is given to Merrill Lynch Credit Corporation and/or asyigns, which is
organized and existing under the laws of Delnware,ond whose address Is 4802 Deer Lake Drive Eawt, Jacksonvitle, Florida
,.J 32246-6484 (“Lender"). Borrower owes Lender the piimeiml sum of Four Hundred Forty Five Thousand and 00/100------- Doliars
H (U.5. $445,000.00). This debt is evidenced by Borrower's siate dated the same date as this Security Instrument {*Note*), which

provides for monthly payments, with the full debt, If not pukd carlier, due and payable on July I, 2028. This Secutrity Instrument
secures to Lender: (n) the repayment of the debt evidenced by the Nete, with interest, andt all rencwals, extensions and modifications of
the Note; (b) the payment of all other suma, with interest, adveacrd. under paengeapk 7 lo protect the security of this Security
{nstrument; and (o) the performance of Borrowet's covenants and agreerssits under this Security Inatrument and the Note. For this
purpose, Borrower does hereby morigage, geant and convey to Lender th: fallowing described property located in Cook County,
Iitinois:

Q

" WIFE AND HUSBAND
see attached legal description

which has the address of 5330 South Univetsity Avenue , Chicago, lilinois 60615 ("Property Address™);

TOGETHER WITH all the improvements now ot hereafter crected on the property, and all easements, appuricnances,
and fixtures now or herealter u part of the property.  All replacements and ndditions shall also be covered by this Securlty
Instrument. Al of the foregoing Is reforred 1o In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfutly seised of the estate hereby conveyed and has the right to
mortgoge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower
warrants and will defend generally the title to the Property against alf claims and demuands, subject to any encumbrances of record.
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ot ‘Al insurance policies and renewals shall be agceptable to Lender and shall include a standard mortgage clause. Lender shall

have the right 1o hold the policies and renewals. Y Lender requires, Borrower shatl prompily give to Lender all receipts of paid
premiums and retiewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, insurance proceuds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically fensible and Lender's security is not lessencd. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or pastpone
the due dnte of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph 21
the Property i3 acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupunry, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowe: zi=!! occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security lnaument and shall continue 1o occupy the Property as Borrower’s principal residence for al least one year
after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shal! not be unreasonably withheld, or unless
extenuating clrcumstances exist vaizh are beyond Bortower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deterioralc, or enmmil waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether clvil or criminal, i»'bzgun thal in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien creaied by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragrapl: 18, by causing the action or proceeding fo be dismissed with a ruling that, in Lender's
good fnith determination, precludes forfelture of e Borrower's inlerest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materlally false or inaccuraie information or statements to Lender (or falled to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. 11 this Securlty Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee ii1'e 10 the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrowe: fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may signtiicanty affect Lender's rights in the Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or to enfcrce laws ot regulations), then Lemler inay do and pay
for whatever is necessary to proiect the value of the Property and Lender's righis-in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument,-ap;;cozing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs, Although Lender may take nction undediiiis paragraph 7, Lender does not have to do
10,

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt o7 Barrower secured by this Security
Instrument.  Unless Borrower and Lender agree to other terms of poyment, these amounts tha!, bear interest from the date of
disbursement at the Note rite and shall be payable, with interest, upon notice from Lender to Borrows:r requesting payment.

8. Mortgage Insurance, [f Lender required morigage Insurance ns a condition of making the 'oai secured by this Security
Insirument, Borrower shall pay the premiums required to maintain the morigage Insurance in effect. If, for uny reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the inortgage insurance previously In effect, at a cost substantially equivatent to the cost to Borrower of the
morigage insurance previously in effect, from an alternate morigage Insurer npproved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgnge insurance premium being paid by Borrower when the insurance cavernge lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as o loss reserve in lleu of morgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortguge insurance coverage (In the amount and for the period that Lender requires) provide by an
insurer approved by Lender agnin becomes available and is obtained. Borrower shall pay the premiums required to maintain
morigage insurance in effect, or to provide a loss reserve, untll the requirement for mortgage insurance ends In accordance with any
written ngreement between Borrower and Lender or applicable lnw.

9. Inspection. Lender or its agent may make reasonnble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an {nspection specifying rensonable cause for the inspection.

Form 3014 9/90  (puge 3 of 7 pages)
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'1f Lender excrcises this option, Lender shall give Bosower notlee of acceterntion. The notice shall provide a period of not
less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured by this Security
Instrument. 1 Borrower Inils to pay these sunis priot 1o the expiratton of this pertod, Lender muy invoke any remedies permitted by
this Security Instrument withowt farther notice or demand on Borrower,

_ 18, Borrower's Right to Relnstate. (f Borrower meets cetnin conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the eartier of: (n) 8 days (or such other period g3 applicable
law may specify lor reinstatement) before sule of the Property pursunnt 1o any power of saie contained in this Security Instrument; or
(b) entry of u Judgment enforcing this Securlty Instrutnent. Those conditions are that Borrower: (a) pays Lender ali sums which then

. Wwould be due under this Secuelty tnstrument and the Note as if no acceleraticn hod occurred; (b) cures any default of any other

- covenams or agreements: (¢) pays all expenses incurred In cnforcing this Secutity Instrument, including, but not {imited to,
teasonable attomeys’ fees; and (d) takes such nction ns Lender may reasonnbly require to nssure that the lien of this Securlty
Instrument, Lender’s rights in the Property and Borrower's obligniion to pay the sums secured by this Security Instrament shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shull remain fully
effective as if no accelerntion had occusred,  However, this right 10 reinstate shall hot apply in the case of ncceleration under
paragraph 7.

19. Sale'of Y<ote; Change of Loan Servicer, The Note or & partial interest in the Note (together with this Security
Instrument) may be scid 2x¢ or more 1imes without prior notice 1o Borcower. A sale mny result In a change in the entity (known as
the *Loan Servicer”) thaterilects monthly payments due under the Note and this Security Insteament. There also may be one or
more chunges of the Loar Sziviser unreinted to a sale of the Note. I there is a change of the Loan Servicer, Borrower will be given
writien notice of the change i aersidance with paragraph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the acdr.ss to which payments should be made. The notlce will also contain any other information
required by applicahic law.

20, Hazardous Substances, [lorerwer shall not cause of permit the presence, use, disposal, stotage, of release of any
Hazardous Substances on or in the Property. Puizower shall not do, tor allow anyone clse 1o do, anything affecting the Property
that is in vialation of any Environmental Law.  The oreceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances ihat are generally recognized to be appropriate to normal residential uses and fo
matntenance of the Property.

Borrower shall promptly give Lender written nctice of any Investigation, claim, demand, Inwsuit or other action by any
gavernmental or regulatory agency or private party {nvolving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leams, ot 1s notified by any governmental or regulatory authority, thal any
removal or other remediation of any Hazardous Substance affecting the Property ls necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thore rubstances defined as toxic ar hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, otlicr Qammable or toxic petroleum products, toxic pesticides
and hetbicides, volatile solvents, materials contalning asbestos or formatdehyde, and dioactive matertals. As used in this paragraph
20, “Eavironmental Law™ means federnl Inws and laws of the jurisdiction where the Pioperty is located that reiate 1o health, safety or
envitonmental protection.

NON-UNIFORM COVENANTS. Borrower ahd Lender further covenunt and agree as follows:

21, Acceleration; Remedies, Lender shut! give notice to Borrower privor to accelemstion following Bortowet's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under pe-agiaph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the uction required to curv-the Gefault; (c) a date, not lesy
than 30 days from the date the notice is given to Borrower, by which the default must be cured; unz (%) that fallure to cure the
defavlt on or before the date specified (n the notice may result In acceleration of the suma secured by his Security Instrument,
foreciosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of tae right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require Immediate payment In full of al} suma secured by this Security Instrument without further demand and
may foreciose this Security Instrument by judicial proceeding. Lender shatl be entitled to collect il expenses incurred in
pursuing the remedies provided in this parugraph 21, including, but not limited to, reasonubie sttorneys® fees nnd costs of title
evidence.

22. Release. Upon payment of al! sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right to homestead exemption in the Property.

Form 3014 9/90  (page 5 of 7 puges)
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Commitment Numbse: ILBIA NG

The iand referrad to in this t unimitment is describod as follows:

LOT 13 IN 8LOCK 10 IN | (IANDALE, BEING A Sl.JBDMSiON OF THE EAST 118 ACRES OF THE
SOUTHWEST 1/4 OF Sk 1IWN 11, TOWNSHIP 38 NORTH, RaNGE 14, EAST OF THME THIRD
PRINCIPAL MERIDIAN, IN « 111k COUNTY, ILLINOIS,







STATE OF ILLINOIS )
COUNTY CF las,

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY, K CERTIFY that '
) NRakv B personally
known to me to be tha same person{s) whose
name(s) is/are subscribed ta the foregoing
inatrumentdapp;aref :ai;re me thiep day in
person, and acknowledged that &bg1
signed,
sealed and delivered the said instrument

8
&\'\'l \

free and voluntax»y act, for the uses and

purposes set fort),. including the release

therein and walver of the right ot

homestead.

Given under mLhand andofficinl seal this \i
day of _Jil 1998 .

a—y,

NStary Puklic

Commission sxpirens: %.“:: . €
mresmm o DR .‘ o
:l ’H‘T-\.W'r'“lm PP T
0 ey |!F_|‘-- 1|.‘
STATE OF ILLINOQIS )
COUNTY OF 188,

I, the undersigned, a Notary Public in and
for sald County, in the State aforesaid, DO
HEREBY CERTIFY that '
personally

known to me to be the same person(s) whose
name (8} is/are subscribed to the forsgolng
instrument appeared before me this day in
person, and acknowledged that

signed,
and delivered the said inetrument

seAled
as

frae and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the yright of
homeatead.

Givenunder my hand and official seal this ___
day of Y '

Notary Publie

Comminsion axpires:

UNOFFICIAL COP?8577514 1y 50 s

(Space Below This Line For Acknowledgiment)

STATE OF ILLINOIS )
COUNTY OF ) B8,

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that

perscnally
known to me to be the pame personis) whoge
name (3) is/are subscribed to the foregoing
instrument appeared hefore ma this day in
pargon, and acknowledged that

gigned,
sealed and delivared the said instrument
as

free and voluntary act, for the uses and
purpcees ssat forth, including tha release
therein and waiver of the right of
homestead,

Given under my hand and official seal this ___
day of . 19

Notary Public

Commission expires:

STATE QF ILLINOIS )
CCUrTY OF )es.

I, the undersigned, a Notary Public in and
for sald County, in the State aforesaid, DO
HEREBY C&4TIFY that '
parsonally

known to me . La the same person{s) whose
name (s} is/are tubscribad to the foregoing
ingtrument appecred before me this day in
pesrson, and acknowledjed that

signed,
and delivered. cne said instrument

sealed
as

free and voluntary act, {or the uses and
purposas set forth, including the realease
therein and waiver of the right of
homestead.

Given under my hand and of ficial seal this ____
day of , 19 .

Notary Public

Commippion expires:

Form 3014 9/90 (page 7 or 7 pages)
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' MORTGAGE

Titie No,

o w —
s

T S

-

TO

o
-

———

Recorded At Request of
Merrill Lynch Credit Corporation

RETURN BY MAIL TO:
Merrill Lyneh Credit Corporation
4802 Deer Lake Drive Eaat
Jackasonville, Plorida 32246-6484

Attention: Post Closing Department

RESERVE \HIS SPACE FOR USE FOR_RECORRING OFFICK
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FIXED/ADJUSTABLE RATE RIDER
LIBOR 6 Month Index (As Published in *Lhn Wall Stceet Journal)

THIS FIXED/ADJUSTADLE RATE RIDER is made this 11 day of July, 1998 and i3 incorporated into
and sholl be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument®) of the saine date given by the undersigned (the "Borrower*) to secure Borrower's Fixed/Adjustable
Rate Noute (the "Note*) to Merrill Lynch Credit Corporation, n Delawate corporation, whose street address is 4802
Deer Lake Drive East, Jacksonville, Florida 322466484, (the "Lender®) of the snme date and covering the
property described in the Security [nstrument and located at: $330 South University Avenue Chicago, IHinois
606135,

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
XATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE MAXIMUM
RATE THE BORROWER MUST PAY,

ADDITIONAL COvEr2nts, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further coverunt and ngree as follows:

A. ADJUSTABLE RATw ANDP MONTHLY PAYMENT CHANGES

The Note provides for un inkiad fixed interest rate of 7.28%. The Note also provides for a change in the
initin! fixed rate 1o an adjustable intecest rale, as follows:

4. ADJUSTABLE INTEREST RATE ANMD MONTHLY PAYMEN'T CHANGES

(A) Change Dates

The inltial fixed interest rate 1 will pay wiii hange to an adjustable interest rate on the first day of July
I, 2008, and the adjustable interest rate 1 will py may crange on that day every 6th month thereaficr, The date on
which my initinl fixed interest rate changes to an adjustao’s iterest rate, and each date on which my adjustable
interest rate could change, is called! o "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable inleres rate will be based on an index. The "Index” is
the average of interbank offered rates for 6 month U.S. dolinr-deroriinuted deposits in the London markel
(*LIBOR"), as published in The Wall Street Journal, The most recent Inccx figrve available as of the first business
day of the month immediately preceding the month in which the Change Datc vecurs is called the "Current Index.”

If the Index s no longer avallable, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FINED/ADSUSTABLE RATE RIDER--LIBOR INDEX~Single Family--Fannle Mae Uniform Inativnient

ARM STANDARD RIDER Form 3182 8/94
{0%.20-9%) LARSTR (page | of 4 pages)
413160
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2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES 'TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transferof the Property or a Beneficlal Interestin Borvower. Ifall or any part or any interest initis
sold or transferred (or if a beneficial Interest in Borrower Is sold or (ransferred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in il of all sums secured by the Security Instrument. However, this option shall ol be exercised by
Lender If exercise is prohibited by federal law ns of the date of the Security Instrument. Lender also shall
not exercise the option If: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the lntended transferee os {f a new loan were being made to the transfetee: and (b) Lender
reasinhly detarmines that Lender's security will not be impaired by the loan nssumption and that the risk of a
brencl. 0! ~ny covenant or agreement in the Security Instrument is acceptable to Lender.

Totha extent permitted by applicable faw, Lender may charge a reasonable fec as a condition to
Lender's conseri.to the loan assumption. Lender also may require the transferee to sign an assumption
agreement that 's rccoptable to Lender and that obilgates the transferee to keep ali the promises and
agreements made L the Note and in the Security Instrument. Borrower will contihue to be obligated under
the Note and the Sccuity !rstrument unless Lender releases Borrowset In writing.

If Londer excrclses the option to require immediate paymen in full, Lender shall give Borrower
natice of aceeleration. The (otice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within wn'el Borrower must pay all sums secured by (he Security Instrument, If
Borrower fails to pay these sums [iricr *o the expiration of this perlod, Lender may invoke any remedies
permitted by the Security nstrument-without further notice or demand ot Borrower.

THIS SPACE INTENTIOWALLY LEFT BLANK]

Form 3B Y9
(puge 3 of 4 payes;




UNOFFICIAL COPT™M4m e

(8vd g jo y ofvd)
N6/3 TBiE wuoy

—

(eos)

1amosog

([vos}

Jamoliog

— ‘ preefAN 59N
e e
Jomouiog
ey b
" :/ WM’
"19pIY ey

AGRISN(PY/POX] I Bf PIUIEILOD SILBLGACO PUR SULIA! 241 OF s00.8e PUv 9)dam0w JomoLI0g ‘MO39 ONINDIS A8




