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ASGIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE Zz, 1998, between Chicago Title Land Trust Company,
Successor Trustes to The Chicago Trust Company, a2 Trustes U/T/A dated April 29, 1998 and known as Trust
No. 1105775, whose address Is c/o JR Deveiopment Ca. of lllinols, Inc., 333 W, Wacker Drive, Sulte 880,
Chicagoe, IL. 60808 (referred to below as "Grantor"); and Cid 27nk, whose address is 900 East Higgins Road,
Elk Grove Village, IL 60007 (referred to below as *Lender").

ASSIGNMENT, For valuable consideration, Grantor assigns, grents ‘s continuing securlty interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to ‘r< Rents from the following described
Property looated In Cook County, State of lllinole:

LOT 9 AND LOT 10 IN BLOCK "D" IN THE SUBDIVISION BY WALL, EARNES AND CLAY OF LOT 2
AND 3 IN ASSESSOR'S DIVISION OF THE NORTH WEST 1/4 AND THE '¥SST 1/2 OF THE NORTH
EAST 1/4 OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 14, EAST OF PiE THIRD PRINCIPAL
MERI(DIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or Hs address Is commonly known as 3153-88 S, Racine, Chicago, i= 20808, The Real
Praperty tax (dentification number is 17-32-204-008, 17-32-204-009.

DEFINITIONS. The following words shali have the following meanings when used in this Assignment. Terms not
atherwise defined in this Assignment shall have the meanings atiributed to such terms in the Uniform Commerclal
Code. All references to dollar amounts shail mean amounta in lawful money of tha United States of America.

Assignment. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
Includes without limitation al! assignments and securlty interest provisions relating to the Rents.

Event of Detault. The words “Event of Default” mean and inulude without limitation any of the Events of
Default set forth below in the section titled "Events of Default,"

Grantor. The word "Grantor" means Chicago Title Land Trust Company, Successor Trustee to The Chicago
Trust Company, as Trustee U/T/A dated April 29, 1988, Trustee under that certain Trust Agreement dated April
29, 1998 and knawn as Trust No, 1105775,

Indebledness. The word “Indebtedness” means all principal and Interest payable under the Note and any
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given and granted tho following rights, pawers and authority:

Notioe to Tenants. Lender may send notices to any and all tenants of the Property advising them
Au‘lgnmom and directing aﬁf l‘-mn # to be paid c?lrectﬁf ro tonder or Lender‘l agent. party 0 them of thin

nter the Pro . Lander may enter upon and tak session of the Properly: demand, collect and recel
From tmi tenlgl.nﬂgr {from any other ?crf:m Iasle t%&%?or. ail of the :fenﬂ; '}KT tule and carey an all' :gvdol
?roceed ngs necessary for F;he protec i?n of ine ropenx. in¢luding such proceadings as may be necelsary ]
tggogfog pg?&aeulon of the Property; coliect the Rents and remove any tenant or tenants or other persons ffom
W) .

6y Maintain the Pro . Lender may enter upon the Property to maintain the Properly and kesp the same in

rep||lr; 10 pay mf'c% thereof an¥l oq all rgrvlc? o! gl? :mplo ees, including ?h;w aqulpme%t. and of all

continuing costs and axpenses of mafnlainin% the Froperty In proper repair 1nd condition, and also to gag all

:ﬂ:’#io'p% r?;amcnu and water utillties, and the premiumma on lire and other Insurance effected by Lender on

ompliange with Laws. Lender may do &ny and all things to axecute and comply with the laws of the State of

I. I'l't;%t n%t ::’;? 3.)2 no;htr laws, rules, orders, ordinances and requirements of all other governmental agencies
ozanty.

Lease the Pro . Lender may rent or lease the whoie or any part of the Property for guch term or terms
and on such ¢ no%?cnn a8 Lender may deem appropriate, yp perty

mploy Agents. Lsrcer may engags such agent or agenis as Lender may deem appropriate, elther in
g %:%ﬁn nama or in ?in;églsynamg. o rent anagmanagut ® roporty.r‘ncludln the collo&?onplnd application

Other Acts. Landar may du all aych other thlnlga and acts with respec’ g: the Property as Lendo{ may deem

. o oy -

L i e b

lm’oapr ate and may act exclusve.y and solely (i the place and stead of Grantor and to have all of the powers
ot Grantor tor the purposes statea above.

No Requirement to Aol. Lender shill not be requirad te do any of the foregoing acts of things, and the fact
hat g%der shall have periormed onL‘ > mom%? the torogolnqvacll or thlr‘?g:M aRall not requlPo Lender to do
any other apacitic act or thing.

APPLICATION OF RENTS. All costs and expeiizes incurred by Lender In cunnection with the Property shall be for
Grantor's account and Laender may pay such cost) and ?xgg ses from the Rents. Lender, in its sola discretion,
shall determine th7 pplication of any d‘ alt Rent 'fcs.v trly it, hawever, any such Rants recelved by Lender
which are not a%?i to such costs an exgor‘gu shull ba app gi 10 the Indebtedness. All expenditures made

Lender under t % ssignmant and not relmburged frcm the gnts shail become pﬂ‘l 0! the Indebtednes
secured bg Jﬁiﬁ 1signmam. and shall be payable on remand, with Interest at the Note rats from date o

expanditur paid

FULL PERFORMANCE. It Grantor pays fll ol the Indebleurars when due and otharwise I_‘mrfctrma all the
obligations mposed up&n rantor under this Aailgnmen‘. the N3, and the Related Documents, Lender shali
axecute ang deliver to Grantor a sul gble satisiaction of this Assignme. i And Buitable staternents of termination of
any nﬁncln statement on Hie evidencing Lender's securlty Interest I 1 o Rents and the Property. At]y
terminat oat required by law shall be paia by Grantor, If permitted uy ¢nolicable law. If, however, e;aaymem 8
m rantor, whether voluntarily or otherwise, of by guarantor or by (v third party, on the Indebtedness and
thareatter Lender ls forced to remit’the arrgaunt of that payment () to Grarior's frustee In bankruptcy or to any
similar Rergon under any tedaral or siate ankrrptc faw or law for the relle” of de Lors. (0) by reason of any
Judgment, '°% or ordér of any court or administrative body having jurisdiction aver Lender or any of Lfnders
10 f‘y. or cg Y reasocn of ang settiament or compromise of any claim maos by 'ender with anrv claimant
nctfdn withaut iimitation Grantor), the Indabtedness shall be considered unpaid for the purpose of enforcement
f thig Assignment and tth Assignment shall continue to be affective or shall be reina'zie., s the case may be,
notwithstanding any canceplatlon of this Assignment or of any note or other instrumant or sqreament avide clnﬂ
the Indebtednass and the rogﬂy will continue to secure the amount repaid or recovered to 9 same axtent as
that amount never had been orlg naIIY received by Lender, and Grantor shall be bound by any ‘udgment, decres,
order, seftiement or compromise relating o the indebtedness or to this Assignment.

EXPENDITURES BY LENDER, It Grfntor falis to comply with any provision of this Assignment, or if any action or
Br%c?edlng 8 commanced that would matarially attect Lender's interests in tha Propen‘x. Lender on Qrantor's
ehalf may, but shall nT be required to, take any action that Lender deems apgroprlate. ny amount that Lender
expends in 8o doing will bear Intarast at the rate provided for in the Note from the date incurred or paid by Lender
10 the date of re a){ment by Grantor. All such expenses, at Lender's option, wlill (a) be payable on demand, (b
be added to the balance of thg Note and be apportioned among and be payable wit an¥ Inatallment ?az nis t
become due during either {i) the term of any applicable In;urance po!lcn or (i) the rem nlnq term of the Note, or
(c) be treated as & balloon payment which will be dus and payabie at the Nota's maturity. This Assignment also
will secure payment of these amounts. The rl%hts provided for in this paragraph shail bé in addition to any other

rights or any remedies to which Lender mafy @ entltl%d on account of the gefault. Any such action by Lender
ts‘ agll not be construed as curing the default 8o as to bar Lender from any remady that it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an evant of default (*Event of Default)
under this Assignment:

Defeult on indebledness. Failure of Grantor to make any payment when due on the Indebtedness. |

COmflIunco Default. Failure of Grantor to comply with %ry other term ?bligatlon. covenant or condition \

contdined In this Assignment, the Note or In any of the Ralated Documents. | such dabavli- 15 not cvred | | ;

within Twanky (20) dws dfher wrillen wehie Firem Lendey




Gl MM PaL A D kv oL N

UNOFFICIAL COPY
%"ﬁ.““‘ Soces o dmiovsts ¢ “‘k.é:’;‘.‘.”do.fo.“?u‘&é"?::‘&“.::\“°‘“"’}:ﬁ:8“‘& ub DS i 72 506]
[ 1] eqt uv op! Aﬂm W YN0IJ eyl S8 WS 4INs J8A02s) gug\g“ ' mpua1 ws:uomv

Sl 10 st 0} UBHOR JO 4N AUB SSinisy) Jo
owuﬂmv Sy} nﬁun $91POWIs B

:mxo n v on sa o1 Wi\ 8,0 9 196)§8 10U (jeys wio, odomtmu ain nwawuuu
R“;%;‘ds?"" ‘Lp uauﬂuo 1 2 94B) "u;‘ 89N g adxe euawao 'm ug : V
nu 10u ne&pawm Aug en md ouzmg l
1 u; M oo moo 100 uump 01 o9 mmqﬁu eyl e:n Jd Jo :mem ] o;n
KoLUBieey 1) 10 LOIADK ¥ 10 oRSI] %0 JONBA ¥ SDOLIOH 10 UOHOWE SONPAY

‘e AQ
10 SION 8143 10 JuetuBsy 8|yl U] PEPIACID B3jPEWRI PUB BIYOK JBYIC (¥ GARY (BUS JePUDT '"IP'W'H nlno

ofsed ¢ Ajenbep Jou |Bys 9 BUAO)dW n BISqQns ¥
" o ‘”wo ‘tg‘ B et B lou 10 s ..P ;.‘;‘a .gul"}% 1990, ¥ .‘;;'o%‘
Japuo1 mn uuod ‘ oguoq noylim eales
puawu B '0jY8I0A1000) BY] JO 1800 ey} aao m\o'n :mdo
ey 1984100 oz puv ‘ojes :o 2.180120.0} pm.cd d lelmdo 0} Auado:d em
J i9 g: yim 'Auedold oy} jo Led un I8 JO uoje N6} 0 pawpddn 201
!mumnuomaulum LowW su peouid eq o1 WS eyl 8ARy | uuapum -nqm
“JOAB08) B YBnoJyl 10 "wely Ag
] uunu iu 08/2.9%") QUi J8 ua I9(Xe puvLLep 8Y} o) lpuno Jado ue wu JO Y
: q:;ﬂm JO‘ .\»yxegji lm {[eys puBwep 8 Jo ual 0} esuodsai uj -1 ol n B0
JO SBUe) g oyl |oo pue eues eun ] } PUB JOWRID ‘g L U) Jossey)
m‘ad ug }gaw aw%fr ’e:ig lfu 9m we;-u ooy UJDJJB ']?’ J 01 T:‘gmg Alqugaam‘g}
(0 BpUZ; Wb e asum nu :ga agpu o4 18U a'moonm!uﬂ
ﬁ‘:;g‘ Q‘:ll! PU m’ mﬁd uu ' W #Be U|pn|aU| ‘Sive

Y
pue d 9y} JO LOIseass0d O\l'il OI .IOW""J 150“0!.! lﬂOHHM WB1 B4} 9ABY (BUE JOpleT

Aud
yo M ued awAedesa fue Suipnidy) ‘siqeAed puv enp AjRIRIPAILLY| B88Y mua
:a: .moep 01 N 1 BOjIOU Inoyym uondu 5 ”&m@dﬂ;} o&g'ae\w ri’mqs :gpu'a'l Faesi) bl o MV

S9{pOLG)
0 XY1o Auw 0} uo U] ‘soipawes pur 81yl S1umo|0) 84} JO PIOW JO BUO Aue ol;glgxa Ajw Jopusn
‘I'M'a a'fun A puJ pt?:lﬂa ) 15-181\3 Aug jo Jguo JndU0 Ui uodn ‘LINY4R0 NO SICENEY ONY SLHDIY

"G4N7BSU| J99Y BWOP A|BUOSEDS JOPUR” "ANNOesU|

‘pesedw) 8| ssaupel1e4u) 8yl jo sousuiioped Jo §0 adeosd
O SUARII0G JOPUGT 10 'UOHPUOD [BIOUBUY muu:e m §iN000 23U GRIGAPR RUAIBW ¥ 0 RISARY

[RA QUI S2INASIP JO $9%0A8J S0 'JUBISdLI0IL] SBUWO098Q JO 83y mgm%gu}ows&%w&l&gw
Aun jo‘momg'-oo Aus 0) 1 M 8IN220 seAe Bujpadesd au;’jo £y siemonog-o) Bunoeyy s
‘esau ne) Aue '199"

wPO20U 8)%! W
jo A 8Y) 851NABIP JO 88Y0AD) JO ‘WH)BAIION) §8WI0IBQ J0 §9]3 YHUBRIENE) AUB JO S8SUPSIGEPU
%‘%’kﬂ fg mﬂlﬁv mﬁutmtg &dm aum $IN290 SlusAe bumawd gql 10 Auy 'muugno Bugosyy lalmal

s sy s o oo s B e et LS abed
MO! oy % g 10U nm’lal umll‘nesqna SI41 JanamMOH  'ALiedoig Byl ;c' AUl RueD Asuoég

) 10 wm ol U
i J04paJsd Aue Jaylo Aue Jo uotesassode. ‘Giev s"‘nupoaao:d
ﬁm%wqm wulmoo?d amuapgo; 0 aﬁlqsom%o ﬁ&mouemwoo ‘)0 'um:auj; WM

JOUBIE
| Aoueajosy) Jo Adidniueq Aue Jepun au;pee:md Aue JO WBWBIUBWWIOY BY] O ‘mo aom

a ogmﬂun '$J0)Pesd JO Yeueq By} Jo Juewiubiese Aue ‘Auedoid 8 soweir) jo Led AuB K JeA
.nupu o )] 'Jm:a ;o%uee?qow; e’ul NeNIL BY} 40 UOIBUIKIE) 10 uml?!ltm!p eyL - wonq

v )} 10pUET PUB JOJLIBIE LDAMIBG JUBLBB.O0R JBYID
3 w?ﬂmwmmm bt YR, K B TR S e "o
.- uoseal Aur J0) pue ewil K
10 188Jalu) Ainoes paioaped pue piieA B 6ieasd 0] SusWNJIOp [Bse1ej0d Auu jo e.nye} Bujpnjduy)
N‘u:gm I ui Jq&t'n megg sluewnaog peeiey oy jo lua 40 JWOLWUDISSY BIUL ‘UORSZIRIANENOD
Josw Aue uy Bujpeeisiw Jo es(E} 8| Siuewind0g pewtaga amu:jcr)ué%::pgﬂjx amwguoaﬂ gs? aou 2333 mwmg;
i Bu '
wm”tg'q uo :o’ Aq .IODU’O‘I 01 POUSIUIN JO SpRW 1LUOWSTRIS JO UORRILESSINA) ‘AjuBLem AUy owNms sepy
"SULLNIC Bl1oH 8U} j0 AuB 40 juswubiesy Syl Japun suoned muaedw 1oy} Wiojed J0 suBoT oY)
Aedes o) Ayqe 91%9;}:413 M:'iil% 8,JaM0),09 IO %!dét‘d s?emouog ;o"?ge wauu nénuamm Aew mm ucssed 40
0YpeL) 48 w AUR {0 JOAR) U} 'JBWEBIBR JOLID Kus 10 ‘Wwelusa,Be sales ‘wewasiie Aynoes 'Ypaid
[ uommxo ‘ugo AU Jpun jnejep JOWRID AUB JO JBMOLIOR p;noqs 'con.nd PAUL JO 40ABd U yNejeQ

—

‘Japusn o} Ao is;m WB| 8y} K} Agins 8 0

(penunueod)
SIN3H 40 INIWNNOISSY - 968I-TT90

"B mige) ) 1c8g




" oa:2n-1008 UNOFJ: A&EL‘rAbL'RE SC) PABIFTTIE 1 ‘Fage s

(Continued)

forcament of is ri hs shall become a pan of the lndebladnea payable ?3 dem%nd and shall bear lntere t
rom the date 0 nditure un‘il repaig at the rate Provide? or ln the xpanses covered b
aragra 8!1Inctude. wlthout lirnitat oweaver sub‘ ¢l o lieits under pplicabla law, Lender 8 ato n
aes and Lender's legal ex ] w'hoﬂ ar or not there s a lawault, Inclu n? r ornays' eet for benkruple y
ngs (includin ns to m or vacate an automaiic sta nct oni als ln
mlc post-~(udg ant collqctlon garvices, the coai? aarchln racords, obt inh la re Mc G
ore o urer '& surveyors' reports, an gg alsr le insurance, 16 {he exte t per
applicable Iaw nlor aiso will pay any court coats, In addtlon lonl othar sums provided by law.

MISCELLANEOUS PROVISIONS. The lollowlng miscellanaous provisions are & part of this Assignment:

Amcndmnt.. This Aul nment ogalher with any Related Documenta. constitutes the antire understandin

m reement of th e matiers set forth in this Alr nment. No alteration of or amendmant t
!hle .3 nment shall e e ec va unlass Qiven in writing and sighed by the party of parties sought to be
charged &r bound by the alteration or amendmaent.

Applicable L., This Assignment has been delivered to Lender and accepted by Lender in the State of
llinois. Thie Lesignment shall be governed by and construed In accordance with the laws of the State of

- I

I .Y . T L Y

-
- r

Hlinols.

Moditication. > aMor shalt no! omar into any agreemaent with the nolder of any mont l @, dead of tru
otger pecurit ugo:?:?mm which riorit % tﬁfs ’ml nment by n? h that a f ment Is rr}odwled.
amended, exien .7 renawed wit ou the rlor written consant o Len ar. Qrantor ghal

neithar request nor
accept any future advance? iinder any such security agresment without the prior written consent of L °';‘16’

Severabll It & court & competent jurisdiction find 11'*\ rovigion of this Assi nmom to be lnvnll
unanforceable as to any peresn of Crcumstance, suc r lhau not rendsr rov llon invall
nen orccable a8 t any o or £artaons ? ?Ircu[nlt?ncu nl y such off rovl on |ha ba
sem to be m wititin 3 Timits of enforceab ll or val ﬁﬂty. however. l 1‘
cannot asom hall be atricksi and ai other pro s no of this Assignment in al ot 3r m ail
remain valid an or o t.

UQO“I% xnd Assl m Subj t to e Himitations siated in this Asgignmant on l nmr ol Qrantor’ a
Intere a8l nme au, ba n m.% wpun and Inure t0 the benefit blpart &8, thair succassors
m no | ownor hi 1o omee vo-ted n & person lihart &ntor, Lcndqr. wllh tna co
or may dea wlth tantor s succo s0r 18 erencet gnmant 1n ?
w ng or?ecr rdnce or exiension wlthout raleas n'i rantor from ¢ o cbligations of Amns gnment or ubil |y
er the indebtedness.

Time le of the Esaence. Time Is of the essonce In the puriarmance of this Assignment,

Waiver of Homeatead Exemption. Grantor horeby re'arsns and walves all rights and benofits of the
homastead exemption laws o’“ ﬁ &ate of lllingis as toya!ﬁrfdéa'cdnna aecured by lﬂln Astignment.

wmcfa lHd Conaents. Lender shall not be deemed to Pave walwfd any righ nda thl Anl nmont g:r
the Reiated ments) unlan aucr waiver is In writt Jned by om u
ont e part of Lender in exercla n% Y E ehall operate as a w..r >t Of lu m or l hor {
ver an party of a provision of this uiqn‘mcﬁu shail not conltdu.v 5 Wi vcr n ]
g 4o to demang strict compliance that provision or any o*nar rovu oP rlor wa or
der. nor an coum of dealin wean Londor an ranlor. shgll ‘cor atltu awa vera nx' { Land

or an run or's ﬂ_'lligl}l A8 to any future transactions. Wheneve: ..onpanl and
n lhs Asei élnment. 1 irant such consant r endor ln any Instance sbzi not constitute com ulng
consent to subsequent ingtance whoro such consent is required

GRANTOR'S LIABILITY This Ass dgrhmcnt Is execut r ogramor. not personall x ?ut as "'rv.t e a8 pr vld above
n the exercise of the power &n uthority confer n and veatad l t as nu\.r uaée rlm
ﬁ \{ oo:rrantn that t pom |pca er and authoﬂ to nec instrumant’, ﬁ‘&’

that nomn In lh A?Ign ent or in the Note § I!l be construed nmln ty
ant o ramor pmonax to ole of an interest that may accrue 1 owon.
nass ynder this Assi ("1 nt, or perform an nant ther ex 88 of implied contain In tha
7 nglnmenl. Il such liability, ny. boinq expreu!y W iv en ) r avary person now or erea er
.an‘ g ht or security un ! this Mﬂ%mont. and that 80 hr a8 rant ¢ and tgg e880rs pﬁonai .y are
conco ?qal holder or holders o ota the owner or owners ol any indebtedn u " oelg
to the ropart r the payment of tr ot& Indebtedness, by the enforcement of the llen c[e fd
33:'1' ft'nem In tho manner provided ote and herein or by action to enforce the pmonnl labllity of any

CHICAGO TITLE LAND TRUST COMPANY, SUCCESSOR TRUSTEE TO THE CHICAGO TRUST COMPANY, AS
TRUSTEE U/T/A DATED APRIL 29, 1898 AND KNOWN A8 TRUST NO. 1105778 ACKNOWLEDGES IT HAS
READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS
PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS
AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIX2D,

GRANTOR:
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