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MORTUAGE

THIS 1S A FIRST MCATGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, PREQUENCY AND
AMOUNT OF PAYMENTS ‘AND PRINCIPAL BALANCE (INCLUDING PUTURE

ADVANCES AND DEFERRED INTZMREET) AT LENDER'S OPTION THE SECURED NOTHR
MAY BE RENEWED OR RENEGOTIZ “=D.

THE MAXIMUM AGGREGATE PRINCIFAL BALANCE SECURED BY THIS MORTGAGK
] $102,800.00 WHICH I8 125 % DF THE "NOTE AMOUNT",

- -

| DEFINITIONS OF WORDS USED IN THIS MORYCAGE

{A) Seourity Instrumant, This Mortgage, whicl: is #2ted JULY 01, 1998,
will be calied the "Security Instrument”

®) Gorrower. JOMN G. KIOUSSIS AND GOLDE KIZUSSI|S, HUSBAND AND

T #00/9‘&(\2’7 ﬂ// cg;fa)\

sometimes will be called “Borrower" and sometimes simply “I* or "me."

(C) l.ond.r. WORLD SAVINGS BANK, A FEDERAL SAVINGS BANK * * * » »

LI B N T BN LK NN BN N BN REE BN BEE NN NEE SN BN RN BN NN rr"ucc...on.AND’m
ASSIGNIIS. will be called "Lender." Lender is A FEDERAL SAVINGI BANK " .

* *  which is organized and exists under the laws of the United States. Lender's
address is 1801 HARRISON STREET, OAKLAND, CALIFORNIA 84812,
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(D) Nots. The note signed by Borrower and having the same date as this Security
Instrumant will ba called the "Note" The Note shows that | ows Lender the criginal principal
amount of US. $130,000.00 (‘Note Amount'), plus sccrued and deferred interest and
such cother amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by JULY 16, 2028.

) A— - -

(8] Property. The property that is described below in Section ill entitied "Description
of the Property* will be calied the ‘Property.”

iy s -

(M Sums Secured. The smounts described below in Section 1| entitied “Borrowers
Transfer of Rights in the Property" sometimes will be calied the "Sums Secured."

(G). Person, Any person, organization, governmental authority or other party will be
called "Parsn”

. BORACWEA'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgagy. irmevocably grant and convey the Property to Lender subject to the terms
of this Security Instrament. This means that, by signing this Security Instrument, | am giving
Lender those rights *ii are stated In this Security Instrument and aiso those rights that the
law gives to lenders who hule. mortgages on resl property. | am giving Lender these rights to
protect Lender from possible lostes that might result if | fail te:

) pay all smounts cwird to Lender under the Note and all other notes secured
by this Security Instrument, called (thu “Secursd Notes including future advances made by
Lender snd sny changes to the Securea ivotes made with the written consent of Lender;

(i) pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property aiy Lender's rights in the Property; and

i) keep all of my other promises snc zgresments under this Security instrumant,

the Sccured Notes and sny changes to the Secured sotes made with the written consent of
Lender.

. DESCRIPTION OF THE PROPERTY

| give Lender rights in the Property described below: ‘9

s

() The property which is located at 1801 N 77TH CT ELMAOD PARK, IL N
60"07.!.bl..hi.iu.!'h..ﬂhh!.'AQ! Th.l.g.l \1
description of the Property is sttached as Exhibit "A" which is made a par¢ o' this Security ~}
Inetrument. This Property is called the "Described Property.” %
REAL ESTATE INDEX NUMBER: vOL: o

12-36-310-082

{i) Al buildings and other improvements that sre located on the Described
Property;

(i) All rights in other property that | have as owner cf the Described Property.
Thase righte sre known gs easemaents, rights and sppurtenances sttachsd to the Property;

S000881 (04.00.00/1:04) ADSC Puge ? 18
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‘) {il) Al rights in other property that | have as owner of the Described Property.
b Thess rights sre known as sasements, righte and appurtenancas sttached to the Proparty;

{iv) All rents or royaities and other income from the Described Property:

{v) All mineral, oll and gas rights and profits, water rights and stock that sre part
of the Described Property:

. ——
i R T

vl Alt rights that | have In the land which liss In the streets or roads in front of,
behind or next to, the Described Property;

{vill Al fixtures that sre now or in the future wili be on the Described Property or
on the property described in subsection (i of this Section;

{vith Al of the rights and property described in subsections (il through (vill of this
Section that ! s2quire In the future;

(ix) Al zanlacements of or additions to the property described in subsections fii
through (viil} of this Szotion; and

{x} Al of the amounts that | pay to Lender under Paragraph 2 below.

IV, BORROWER'S RIGHNT TU GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION 1 ORFEND OWNERSHIP OF THE PROPERTY

I promise that () | lawtully own the Property; (i) | have the right to mertgage, grant
and convey the Property to Lender; and ('l tnere are no outstanding claims, charges, liens or
sncumbrances against the Property, except fur those which are of public record

| give a genera) warranty of title to Lendur Tiis means that | will be fully responsible
for any losses which Lender suffers because somanns oOther than myself has some of the
rights In the Property which | promise that | have. | proramsy that | will defend my ownership
of the Property against any claims of such rights,
COVENANTS
| promise snd | agree with Lender as follows:
1 BORROWER'S PROMISE TO PAY

1 will pay to Lender, on time, all principal and interest cue under the Sucured Notes
and any prepayment and late charges due under the Secured Notes.

I8SLLLUSe

a PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower's Obligations

{ will pay ali amounts necessary to pay taxes and hazard insurance premiums on
the Property as well s assessments, leasehcid payments, ground rents or mortgage insurance
premiums (if any).

S0008C (04.08.00/1-04) ACR MORTAAGE-ADJUSTABLE 18
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(B8} Eecrow Accounts

0010149110

Subject to aspplicsble law, no escrow shall be required except upon written
dermand by Lender, in which case, | shall pay to Lender on the day payments are dus under
the Note, until the Note e pald in full, a sum ('Funde") for: (a) yearly taxes, penaities and
sssessments which may attain prierity over this Security Instrument as a lien on the Property;
(b) yearly leasshold payments or ground rents on the Property, it any; (c) yearly hazard or
property insurance premiums. Id) yesrly flood insursnce premiums, |f any, and {e) yesrly
mortgage insurance premiums, It any. These itemse are called "Escrow items." Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount s iender
for a federaily related mortgage loan may require for sn ascrow account under the federal
Real Estars Settlement Procedures Act of 1874 as amended from time to time, 12 USC,
§ 2601 ot o2 (‘RESPA"), uniess another law that applies to the Funds sets a lesser amount if
80, Lender muy. At any tims, coliect and hold Punds in an amount not to exceed the lesser
smount Lender muv estimate the amount of Funds dus on the basis of current data and
‘rmonablo astimatex nf expenditures of future Bscrow Items in accordance with applicable
aw.

— e - . . o -
el el Ny P e b m

The Funds shall De !is'd in an institution whose deposits are insured by a federal
sgency, instrumentality, or entity (inaiuding Lender, If Lender is such an institution) or In any
Feceral Mome Loan Bank. Lender (hz| apply the Funds to pay the Escrow items. Lender may
not charge me for holding snd applyiry the Funds, annuaily snalyzing the escrow scceount, or
verifying the Bscrow items, uniess Lenu(r pavs me interest on the Funds and/or applicable law
parmits Lender to make such & charge. However, Lender may require me to pay & one-time
charge for an Indspendent real sstate tax repuriing service used by Lender in connection with
this loan, uniess spplicable faw provides otherw'ze. Unlese an agreement is made or applicable
law requires interest to be paid, Lender shall a%t be required to pay me any interest or
sirnings on the Funds Lender shall give to me, witicut charge, an annual accounting of the
Funds, showing credits and debits to the Funds and ‘e purpose for which esch debit to the
Funds was made. The Funds are pledged ss sdditional secuity for all sums secured by this
Sanurity Instrument,

If the Funds held by Lender exceed the amounts pirmitted to be held by
sppiiceble law, Lender ghail account to me for the excess Funds il ancordance with the
requirements of spplicable law. If the amount of the Funds held by Lencer ». any time Is not
sufficient to pay the Escrow Htems when due, Lender may so notify me i writing, end, in
such case | shall pay to Lender the amount necessary to make up the deficiane: i or shortage.
| shall make up the deficiency or shortage in accordance with the requirements or the Lender,
at its sole discration, In the manner and times prescribed by RESPA

ISSL245S6

Upon payment In full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall scquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit sgainst the sume secured
by this Security instrument

800080 104.00.84/1-08 AJMF MORTOAZE-ADJUSTADLE i
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3.  APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otharwise, Lender will spply esch of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

0010149110

" e g e

b [P LR R ‘“. -t i g,

First, to pay prepsyment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrumaent;
Third, to pay the amounts due to Lender under Paragraph 2 sbove;

Fourth, to pay interest dus under the Secured Notes,;

Fifth, to pay deferred interest dus undar the Secured Notes,

Si¥’'h, to pay principsl due under the Secured Notes;

Last, 0 pay lste charges dus under the Secured Notes.

P A -

4. BORROWRr./a OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay aii ‘a23s, assessments and any other charges and fines thet may be imposed
on the Property and ("7t may be supericr to this Security instrument

| will also make piuneats due under my lesse If | am a tenant on the Property and |
will pay ground rents (if any) d.s on the Property. | will pay these amounts either by making
the payments to Lender that a« oascribed in Paragraph 2 above or by making the payments
on time to the Person owed them

Any claim, demand or charge init is_made against property becsuse an obligation has
not been fuitiled is known as a lien, | wil promptly pay or satisty all liens ageinst the
Property that may be superior to this Security Instrument However, this Security instrument
does not require me to satisfy & superior lien v ‘Al | agree, in writing, to pay the obiigation
which gave rise to the superior lien and Lender ezpaves in writing the way in which | agree
to pay that obligation; or (B) In good faith, i argue o/ defend against the superlor lien in a
lawsuit 80 that, during the lawsult, the superior llen =ay nat ba enforced and no part of the
Property must be given up; or (Ci | secure from the hoder of that other lien an agresment,
approved in writing by Lendaer, that the llen of this Security *7strument is superior to the lien
held by that Person if Lender determines that any part of ‘9 Property is subject to a
superior lien, Lender may give to me a notice identifying the supiice llen | will pay or aatisfy
the superior lien or take one or more of the actions set forth absia within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my scle cost and sxpense, | will obtain and maintain hazerd insurase-to cover all
buildings snd other improvemants that now are or In the future will be Icoated on the o)
Property. The Inaurance must cover loss or damege caused by fire, hazards normally covered 7
by “extended coverage" hazard insurance policies snd other hazarde for which Lender requires vl
coversgs. The insurance must be in the smounts and for the periods of time required by
Lender. | may choose the insursnce company but my choioe is subject to Lender's spprovel. C\nl
Lender may not refuse to spprove my cheice unisss the refussl is reascnabie. All of these &
insurance policies and renewals of the policies must include what Is known as a Standard N
Mortgages Clause to protect Lender. The form of all policies and renewals must be
scceptable to Lender. Lender will have the right to hold the policies and renewals. |f Lender
requires, | will promptly give Lender all receipte of paid premiums and renewal notices that |
receive.

1 2000ME 104.00.00/1:80) ALMD MORTOAGE ADJUBTABLE L
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If | obtain sarthquake insurance, any other hazerd insurance, credit life and/or disability
insurance, or any other insurance on or relsting to the Property or the Secured Notes snd
which ars not specifically required by Lender, | will name Lender as loss payes of any
proceeds.

It there is a loas or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or dsmage occurred, then Lender may do so.

The amount paid by the insurance company is called "Procesds” Any Procesds received
wili be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, st Lender's cption and in the order and proportion as Lender
may dete’nine in its sole and sbsolute discretion, regardless of any impairment or lack of
impairment of security, as follows: (A) to the extent sllowed by spplicsble law, to the Sums
Secured in a minner that Lender determines and/or (B) to the payment of costs and expenses
of necessary repiirs or to the restorstion of the Property to a condition satisfactory to
Lender, such appi'cxion to be made In the manner and at the times as determined by Lender.

It | shandon tiva Pronerty or if | do not answer, within 30 days, a notics from Lender
stating that the insurance zciripany has offered to settls a claim, Lender may collect the
Procesds. Lender may use tie P:ocesds to repeir or restore the Property or to pay the Sums
Secured The 30-day period w.ll begin when the notice is given

If any Proceeds are used to rizuce the amount of principal which | owe to Lender
under the Secured Notes, that use will nct Jelay the dus date or change the amount of any
of my monthly payments under the Securss Notes and under Paragraphs 1 and 2 sbove.
Howaever, Lender and | may agree in writing \o. d3lays or changes.

If Lender acquires the Property under Paregriph 27 below, all of my rights in the
insurance policies will belong to Lender. Also, 8!l of iny rishts in any proceeds which are paid
because of dsmage that occurred before the Property is zcquired by Lender or sold will
belong to Lender. However, Lender's rights in those procazds will not be greater than the
Sums Sacured immedistely before the Property is acquired by 1@vier or sold.

tf | am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums until the requirement for mortgage insurance ends accordng to my written
agresment with Lender or acoording to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO PULFILL ANY

LEASE OBLIGATIONS

I will kesp the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will kesp and maintain the Property
in complisnce with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materisls or hazerdous waste on, under
or about the Property. | will Indemnify, defend and hold harmiess Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim, It | do not own but am a tenant on the property, | will fulfill my obligations under my
jease. | also agrea that, if | acquire the fee title to the Property. my lease interest and the fee
title will not marge unless Lender agrees to the merger in writing

S0008 (04.00.00/1:08) ADRM MORTOAGE:ADJURTABLE i
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

if: (A) | do not keep my promises and agresmaents made in this Security instrument, or
{8} somecns, including me, begine a legsl proceeding that may significantly affect Lender's
rights In the Property {such ae a lagal procesding In bankruptcy, In probate, for condsmnation
or to enforce lawe or regulations}, then Lender may do snd pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may inciude appesring in court,
paying reasonsble attorneys' fess and entering on the Property to make repairs. Lender must
give me notice before Lender may take sny of thase actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do #0. Any action taken by Lender under this
Parsgraph 7, will not releage me from my cbligations under this Security instrument

o — -
. rpma’

— p——— -
Rt s TP e

| will pay to Lender any amounts which Lender advances under this Peragraph 7 with
interest, at the interest rate in effect under the Secursd Notes which have not been paid |
will psy weue smounts to Lender when Lender sends me a notice requasting that | do so.
interest on. eah amount will bagin to accrue on the date that the amount (e sdvanced by
Lender. Howave: . Lendar end | may agres in writing to terms that are ditferent from thoss in
this Peragraph 7. This Security Instrument will protsct Lender in case | do not kesp this
promise to pay thase amounts with Interest

8.  LENDER'S RIGHT TO /NIPECT THE PROPERTY

Lender, and others cuthorized by Lender, may enter upon snd inspect the Property.
They must do ec in a reasonaile manner and at reasonsble times. Befora or at the time an
inspection s made, Lender mus. jive me notice stating a rsasonsble purpose for the
inspection

9.  AGREEMENTS ABOUT GOVEANMENTAL TAKING OF THE PROPERTY

i assign to Lender all my rights: (A) te roceeds of all awards or claims for damages
resulting from condemnation, eminent domain o o%2er governmental taking of all or any part
of the Property; and (B) to procesds from s sale of sl or any part of the Property that s
made to avoid condamnation, eminent domain or other government taking of the property. All
of those proceeds will be paid to Lender.

it sll of the Property is taken, the procesds will be uise to reduce the Sums Secured
if any of the proceeds remain after the amount that | cwe tu Lander has besn paid in full,
the remaining proceeds will be paid to me. Unless Lender and | sjres otherwise in writing, if
only & part of the Property is taken, the amount that | owe to Lender will be reduced only by
the amount of proceeds multiplied by the following fraction: (A) the totil anount of the Sums
Secursd immadiately before the taking, divided by (B) the fair market vai.e f the Property
immaedigtely before the teking. The remainder of the proceeds will be paid to.ira.

if | sbandon the Property or if | do not answer, within 3C days, a notice trom Lender
stating that a governmantal authority has offered to make a paymant or to settie a claim for
damages, Lender has the authority to collect the procesds. Lender may then use the procesds
to repair or restore the Property or to reduce the Sums Secured. The 30~day period will
begin when the notice is glven

If any proceeds are used to reduce the amount of principsl which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secursd Notes and under Paragraphs 1 and 2 above
Howaever, Lender and | may agree in writing to delays or changes.

98§L.L 550
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGMTS
(A} Borrower’s Obligations
Lender may allow & Person who takes over my rights and obligations subject to
this Security Instrument to delsy or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument Bven if
Lender does this, however, that Person and | will both atlll be fully obligsted under the
Secured Notes and under this Sscurity Instrument

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even If Lender is reguested not to do so. Lender will not be required
to bring 8 lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, sven If Lender is requested to do so.

(8 Lender's Rights
2ven it Lender doss not axercise or enforce any of its rights under this Security
instrument or vader the law, Lender wilt still have all of those rights snd may exerciss and
enforoe them i, e future. Bven if Lender obtaing insurance, pays taxes, or pays other claime,
charges or liens (Qe.nst the Property, Lender will have the right under Paragraph 27 beiow to
demand that | make im~ediate payment in full of the amounts that | owe to Lender under the
Secured Notes and undz; this Security Instrument

1 OBLIGATIONS OF BO/ROWER AND OF PRERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Pergon who takes over 7y rights or obligations under this Ssourity Instrument will
have all of my righte and will be obiigtad to keep all of my promises and agresments made
in this Seourity Instrument Similarly, any Pzcoon who takes over Lender's rights or obligations
under this Security Instrument will have ali of Lender's rights and will be obligated to keep il
of Lender's agresments made In this Security Irstrument

It more than one Person signe this Security inutrument as Borrower, each of us s fully
obligated to keep al! of Borrowsr's promises ane obligstions contained in this Security
Instrument. Lender may enforce Lender's rights under thiz Ssourity Instrument against sach of
us individually or against all of us together. This means that zav one of us may be required to
pay all of the Sums Secured.

1.  MAXIMUM LOAN CHARGES

If the losn secured by this Security instrument is subject to o l(w 'vhich sets maximum
loan charges, and that law Is finally interpreted so that the interest or cinar losn oharges
collected or to be collected in connsction with the losn excesd permitted !its, then: (A) any
such loan charge shall be reduced by the amount necesssry to reduce the <harge to the
permitted limits and (B) sny sums already collected from Borrower which excessed permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principst owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction wili be treated as a partial prepayment without any
prepayment oharge under the Secured Notes,

13. LEGISLATION AFFECTING LENDER'S RIGHTS

if a change in spplicable law would make any provision of the Secured Notes or this
Security Instrument unenforceable, Lender may require that | make immediste payment in fuil
of ail Sums Secured by this Security Instrument

SO0GEH (04.00.08/1-00) AOM MOATAAQE-ABJUSTABLE I
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18.  INJURY TO PROPRRTY; ASSIGNMENT OF RIGHTS

An assignment Is a transfer of rights to another. | may have rights to bring legal
action against paersons, other than Lender, for Injury or damage to the Property or in
connection with the loan made to me by Lender and which srose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, conceaiment of a material fact or for intentional or negligent
acts. | sseign these rights, and any proceeds arising from these rights, as permitted by
spplicsble law, to Lender. Lender may, at its cption, enforce these rights in its own name and
may apply any proceeds resuiting from this assignment to any smount that | mey ows to
Lender under the Note and this Security Instrument after deducting sny expenses, including
attorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents thet may be necessary to enforce this assignment

0010149110

19.  CLEW/CAL ERRORS

In tae-avent Lender st any time discovers that this Security Instrument, the Secured
Notes or any <Zider document related to this loan, called collectively the 'Loan Documents."
containg an error which was caused by a clerical mistake, caiculstion error, computer error,
printing error or 2imiar error, | agres, upon notice from Lender, to reexecute any Loan
Documents that are raressary to correct any such erroris) and | also agres that | will not hold
Lender responsible for anv-damage to me which may resuit from any such error.

20. LOST, STOLEN OR MUILATED DOCUMENTS

it any of the Loan Documents are lost, stolen, mutilated or destroyed and Lender
delivers to me an indemnification in imy ‘avor, signed by Lender, then | will sign and deliver to
Lender a Losn Document Identical In““orm and content which wili have the effect of the
original for all purposes.

2. WAIVER OF STATUTE OF LIMITATIONS
I will walve, within aspplicsble law, the plesring of the statute of limitations as a
defense to enforce this Security Instrument, includine any obligstions referred to In this

Security Instrument or Secured Notes.

22. CAPTIONS
The captions snd headings at the beginning of each. =arsgraph of this Security
Instrument are for reference only and will not be used in the inerpistation of any provision

of this Security Instrument

23.  MODIPICATION
This Security Instrument may be medified or amended only by an agraenant in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

|# the Property Is a unit in a8 gcondominium, cooperative or planned unit development,
each of which shall be called the "Project” and | have an interest in the common elements of
the Project, then Lender and | agres that

(A} |t an owners sssoclation or other entity, called “Owners Asscciation" holds titie
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my Interest in the Owners Association and the uses, procesds and
benefits of my interest

S0008J (04.00.00/1-08) AOBL MORTGAQE-ADJUSTANLE i
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(8) The following are calied the "Constituent Documents” {) The declsration or any
other document which crested the Project: (i) By-laws of the Owners Association; (il Code
of regulations for the Project; (ivi Articles of ingorporation, trust instrument or equivalent
document which oreates the Owners Association; (v) The Projeots covensnts, conditions and
restrictions; (v} Other equivalent documants.

F B -
-y it Wng

| shall perform all of my obligations under the Constituent Doauments, including

my obligation to pay, when due, all dues and aseessments. If | do not pay the dues and

ssseasments when due. Lender may, at [ts option, pay them. | will pay to Lender any smounts

\;fh.!g: Lender advences under this Pearagraph 24 scoording to the terms described in Paragraph
ve.

i, pdnr W .
N Sty Sl Tl

{C) ~'f the Owners Association maintains, with an insurance company reasonably
scceptable - Lender, & master or blanket policy on the Project which is satisfastory to
Lender and w'uth provides insursnce coverage on the terms, in the amounts, for the periods,
end against the mazerds Lender requires, including fire and hazards inciuded within the term
“extended coverags,”™ and Lender is provided with evidence of such master or blanket policy,
therr () Lender waives the provision in Paragraph 2(B) above for the monthly payment to
Lender of the estimatud vaarly premium instaliments for hazard Insurance on the Property, and
(i} hazard insursnce coverass on the Property as required by Paragraph 8 above (s deemed to
be satistied to the extent %v. the required coversge Is provided by the Owners Assoclation
policy. | shall give Lender prompt notice of any lapse in the required hazard Insurance
coverage. | shall provide & copy of -such master or blanket policy to Lender annually.

In the event of a distribution of hazerd insurance proceeds in fieu of restoration
or repair following a lose to the Property, whether to the unit or to common slements, any
procesds payable to me are hereby assignse-and shall be paid to Lender for application to
the Sums Secured by this Security Instrument, wich any excess paid to me.

| shall tske such actions as may be “sasonsbie to Insure that the Owners
Association maintaing & public lisbliity insurance policy accsptable to Lender in form, amount
and extent of coverage.

{D) | shall not. except after notice to Lender and with Lindar's prior written consent,
either partition or subdivide the Property or consent to: [} the sbanionment or termination of
the Project, except for sbandonment or termination raquired by law in *:a case of substantial
destruction by fire or other casusity or in the case of condemnation, eminirt domain or other
governmantal taking: (i) any amendment to any provision of Constituent Doelments unless the
provision is for the express bensfit of Lender or cf isnders generally; i termination of
professional management and assumption of self-management of the Qwners Aesoaistion; or

(V) any action which would have the effect of rendering the master or bianket hazard 0
insurance policy and/or the public lishliity insurance coversge maintained by the Owners D
Association unacceptable to Lender. on
5N
28. FUTURE ADVANCES =
At Borrower's request, Lender, at its option (but befors relesse of this Saecurity py
instrument or the full reconveyance of the Property described in the Security Instrument} may
lend future advances, with interest, to Borrower. Such future advances, with interest, loan will N

then be additionsl Sums Secured under this Security Instrument.

SDOOBK (04.05.98/1:00) AOM MORTSADE:ADJUSTADLE I
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY I8 8OLD OR
TRANSFERRED

Acosl , Lender may, st its option, require

immaediate payment in full of a y this Security Instrumant if all or any part of
the Property, or If any right In the Property, is sold or transferred without Lender's prior
written permission. Lender aiso may, st Its option, require Immediste payment in full ¢
Borrowaer is not a natural Person and & beneficial interest in Borrower is sold or transferred
without Lender's prior written permission Howaver, Lender shall not require immediste
payment in full if this is prohibited by Federal Law in effect on the date of the Security
Instrument

It Lender exercises the option to require immaediate payment in full, Lender will give
me notize_f acosleration If | fail to pay all Sums Sacured by this Security Instrument
immadiately, Lander may then or thereafter invoke any remedies permitted by this Security
Instrument w.thst further notice to or demand on me.

ed. If the sale or transfer of

Exoeption 9. A
all or any part © th'r.‘ roperty, or of a benaficial interest in Borrower, If Borrower s not 8
notural Parson, is the-7irst ane to ocour after the date of this Security Instrument, Lender will
not exercise fthn option ta_4ccalerate payment in full of sl Sums Secured and the loan may
be assumad if:

i}  Lender receives a cumylated written application from transferse to evaluste the
craditworthingss of transferes as if «..vw ioan were being made to the transferes by Lender;

()  Lender spproves the craditworininess of the transferes in writing:

il transferee makes a cash downpayment sufficient to mest Lender's then ourrent
underwriting standards;

iv)  an sssumption fes, in an amount to o# catermined by Lender (But not to exceed
1% of the balance of principal and Interest dus unod ‘he Secursd Notes st the time of sale
or transfer of the Property or of the interest In the Borrowar) is paid to Lender; and

(v  the transferee executes sn sssumption sgreeme:? wwhich is satistactory to Lender.

The loan may be assumed under Its then existing terms and conditions with one
exception; the Lifetime Rate Cap may be ohanged. The Lifetime Rate Cap shell be changed to
an interest rate which is the sum of the interest rate in effect on ‘ne date of a esle or
transfer of the Property or beneficial intersst in Borrower plus B peraeitipe points, If that
sum exceeds the Lifetime Rate Cep etated in the Secured Notes.

27.  RIGHTS OF THE LENDAR IF THERE IS A BREACH OF DUTY

It will be calied s "Breach of Duty" if () | do not pay the full amount of sach monthly
payment on the date it Is due; or (i) | fail to parform any of my promises or agresments
under the Note or this Security Instrumaent; or (il any statement made in my spplication for
this loan was materially faise or misieading or if any statement in my application for this loan
was materiglly false or misisading by reason of my omission of certain facts; or (iv) | have
made any other statement to Lender In connection with this loan that is materially false or
misleading. If there is a Breach of Outy by me, Lender may demand an immediate payment of
all sums secured.

0008, {04,08.98/1-98 AOMN MCORTOAGE-ADJURTABLE L
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if there is a Bresch of Duty by me, the Lender may take sction to have the Property
sold under any applicable Federal Law, rule or reguistion and, where Faderal Law Is not

applicable, under the law of the state where the Property is located, which will be called the
“applirable Law®

Bt

Lender does not have to give me notice of a Breach of Duty uniess notice is required
by Applicsbie Law. If Lender does not make s demand for full payment upon a Bresch of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

P L i
gl e

It there is » Bresch of Duty, Lander may also take action to have a recaiver sppointed
under the Appiiceble Law to colisct rents from ary tenants on the Property and to manage

the Propertv. The action to appoint s receiver may be taken without prior notice to me and
regerdiess o' the value of the Property.

The saiv o' the Property may be postponed by or at the diraction of Lender except
as limited or profaditad by the Applicable Law. If the Property s sold under the Applicable
Law, | agree that ¢ ryy bw sold in one parcel | alsc agree that Lender may add to the
amount that | ows to Lunder all legal faes, costs, aliowances, and disbursements incurred as a
result of the action to se!' the Property, except to the extent that the Applicable Law limite
or prohibits any such chargse

Lender will apply the procuers from the sale of the Property in the following order:
(A} to !l fees, expenses and costs ilicrrad in connection with the sale, including trustees’ and
attarneye' faes, if any; (B) to all Sums Gecured by this Security Instrument; and (C) any excess
to the Person or Pereons legslly entitied to it

28. LENDER'S OBLIGATION TO DISCHARGE T4'G SECURITY INSTRUMENT

When Lender has heen paid all of the ameiris secured by this Security instrument,
Lender shall reiease or cancel this Security Instrument ‘vithout charge to me except that | will
pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the extent allewed by iaw, | will give Lender a fes for fuinishing sny statement of
obligation with respect to this Security instrument or the Secured Notles.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead axemption in the Property is walved: n

®
THIS SPACE INTENTIONALLY LEFT BLANK, 3
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QUICK QUALIFYING LOAN PROGRAM

| have quasiitied for this loan by maeking statements of fact which were relisd upon by
Lender to spprove the loen rapidly. This loan is called 3 “Quick Qualitying Loan" 1 have stated
and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender; (B) | have
agraed to not further encumbar the Property and do not intend to further encumber the
Property for at least six monthe sfter the date of the Secured Notes and this Security
instrument; and (C} It | am purchasing the Property, all of the terms of the purchase
:gr:’umant submitted to Lender are true and the entire down payment is cash from my own
unds.

)

If any of the statements of fact that | have mede sre materially false or misieading, |
will be in defsult under the Secured Notes and this Security Instrument If | am in auch
defauit, Lender may, at its option, increase the interest rate and margin subject to the Lifetime
Rate Car stited in the Secured Notes.

32 OWN(EP NCCUPANCY

Lender 125 relied upon statements of fact which | have made to qualify for this loan |
have stated and coifiem that (A} the Property is my personsl and primary residence; (B) | will
occupy the Property act later than 30 cdays after this Security Instrumaent is recorded; and (C)
| will use the Propert; as_my residence for at least 12 months from the date this Security
Instrument s recorded.

if any of the statementy of fact that | have made are materially false or misleading |
will be in default under the Seiurad Notes and this Security Instrument If | am in such
default, Lender may, at its option, iniree%a the interast rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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8Y SIGNING BELOW, | accept and agree to the promises and agreements contained n this
Security Instrument and (n sny rider{s) signed by me and recorded in proper official racords.

(PLEASE 8IGN YOUR NAME BXACTLY A8 IT APPEARS BELOW

BORROWER(S):

{« Em 496 h'rc" SV (Seal)
£ . IR LT EREU IS . 2

=), . )
W A Wy FRETCL

@] (Seal}

(Seal}

(Seasl)

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.8. NOTARY ONLY)

A "MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT" IS
ATTACHED HERETO AND RECORDED HEREW!TH.

S0008P1 {04.08.08/1-04) ACSY MORTAAGE-ADJUSTANLE i
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MODIFICATION TO NOTE AND
RIDER TO SECURITY INSTRUMENT

0010148110

FOR VALUE RECEIVED, the undersigned (the "Borrower') agrees that the following
provisions shall be incorporatad into the Note and Security Instrument of even date herewith,
which waere executed by the Borrower. The Security instrument was executed by the
Borrower and cmm a lien in favor of WORLD SAVINGS BANK A FEDERAL SAVINGS

a‘m " B » L NN B R B AR LN T N B BN NN *® » @

ITS BUCCISSOHS AND/OR ASSIGNEES ("Lender")

This Modification to Note and Rider to Security instrument ("Modification and Rider")
is attached tG ‘he Security Instrument To the axtent that the provisions of this Modification
and Rider are Aeonsistent with the provisions of the Note and the Seodurity Instrument, the
provisions of this Modification and Rider shall prevail and shall supersede any such
incongistent provisions (in the Note and the Security instrument Except to the extent
modified by this Mea!/ication and Rider and other modificationis) and riderls), if any, the
provisions of the Note and the Security instrument shail remain in full force and effect Any
cepitalized term not defined in this Modification and Rider shall have the meaning given to
such term in the Note or the Secu ity Instrument.

A, Conversion Option; Convece on Patiod

The 8Borrower has the right 10 Gonvert the adjustabie rate of interest under the
Note to & fixed rate of interest (the “Converzian Option') at any time beginning on the day
that is the firat anniversary of the Borrowasrs first regularly scheduled payment due date
under the Note and continuing untii the day imhiaetiately prior to the sevanth anniversary of
the Borrower's first regularly sohedulsd payment cuz date under the Note (the "Conversion
Period". Unless exercised by the Sorrower during s Conversion Period, the Conversion
Option wili expire and the adjustable Interest rate provieiom in the Note will remain in full
force and effect Once the Borrower exercises the Converdiun Option, the Note cennot later
be converted back to an adjustable intereat rate.

It the Borrower's loan (s paysble in biweskly Instalimunts, snd it the Borrower
oxercises the Conversion Option, the Borrower's psyment schedu!s vnder the Note will
sutomatically convert to monthly instaliments and the loan wil be du _in full on the
non-accelerated Maturity Date stated In the Note.

[ R itions t orglsi el

The Borrower can exarciss the Conversion Option only it the Borrower has
{i) mede all of the payments due under the Note and the Security Instrument prior to the
exercise of the Conversion Option; (i) made no more than two (2) payments under the Note
morg than 15 days after their reguisrly scheduled due dates during the 12-month period
immediately preceding the exercise of the Conversion Option; snd (i) met all other terms and
conditions of the Note and the Security Instrument.

L
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C. Calculating the Fixed Rate
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The fixed rate of interest that will spply upon the exercise of the Conversion
Qption (the "Conversion Rate'} will be calculsted by adding  .650 percentags points to
the then current Federai National Mortgage Associstion's required net yield for 30-year fixed
rate mortgages covered by spplicable 80-day mandatory delivery commitments [ expressed
as & percentage ] (the "FNMA Rate’). This calcuiation will be made et the time and in the
manner described in paragraph D of this Modification and Rider. Any periodic interest rate
change limitation in the Note will not apply to the fixed rate conversion, but in no event will
the Conversion Rate be higher than the lifetime interest rate cap set forth in the Note.

The Borrower understands that the FNMA Rate fluctustes and that the fixed rates
avallable during the Conversion Period may be substantially higher then the fixed rate svailable
at the tinn _he Borrower's loan is made. In the event the FNMA Rate is no longer quoted,
the Lender ‘viil sslect an aiternstive rate source.

The aoreower may ssk for the then current FNMA Rats by calling the Lender's
fixed rate convertion. representatives at the toll-free customer service number given on
the Borrower's month’y ststement,

D. Exerglsing the (onvarsion Option

To exercise the Coaveision Option, the Borrowsr will take and complete the
following steps hefore the end of the Conversion Period

1. Look-in the Fixed Conveitrion Rate

The Borrower will first obtain a-Couiversion Rate from the Lender by calling the
Lender's fixed rate conversion representativee st the toll-fres customer service number
given on the Borrowers most recent monthi; ‘s‘stement The Lender will caiculste the
Conversion Rate ss of that day, using the iast uoted FNMA Rate from the immedistely
preceding business day. The Conversion Rate wili be Lindina on the Borrower and the Lender
tor fourtesn (14) days (the "Exercise Perlod’} following tre Barrower's telsphone confirmation
of the desire to exercise the Conversion Option

2. Notloe to Convert: Conversion fee

After the Borrower obtains the Conversion Rate in the mannas 2% forth sbove, the
Lender will furnish the Borrower with a written notice to convert (the "Leaversion Notice").
The Borrower will sign the Conversion Notice and return it to the Lenure/ along with a
conversion fee of US.  $200.00 ithe "Fee’). Notwithstanding any notice (provision to
the oontrary in the Note or the Security Instrument, the Conversion Option wiil be
exerolsed only if the Conversion Notice and FFee are sctually recelved at World Savings,
Attn: Customar Service Adminiatration, 4101 Wiseman Bouleverd, Bidg. 108, San Antonlo,
Texas 78281, or at suoh other address as designated by the Lender in the Conversion

Notice, prior to the and of the Exervise Period; otherwise, the Borrower must obtain a 7
s
delivery, inoluding, without limitetion, the riesks of non-delivery, misdelivery, loss or .1

new Conversion Rete and start a new Exercise Period. The Borrower bears ell risk of

destruation.

BD3BO8 (00.00.94/1:94) DIR Page ? CA, IL
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Notwithstanding anything to the contrary in this Modification and Rider, if the
Borrower fails for any resson to exercise the Conversion Option in the manner described
sbove after obtaining three (3) Conversion Rates and Exerciee Periods, the Conversion Option
will terminate arki can no longer be exercised

B, New Monthly Payment Amount

The Lender will calculste the Borrower's new monthly principal and interest
payment after receiving the signed Conversion Netice and Fee during the Conversion Period.
The Borrower's new monthly payment will be an amount sutficient to pay, in substantislly
equal payments by the Maturity Date, the unpaid principsl baiance of the Note (inciuding eny
Deferred Interest) plus Interest charged at the Conversion Rate. The payment change
imitations 'h the Note do not apply to the fixed rate conversion.

Ifte Lender recelves the Conversion Notice and Fee fiftaen {15) days or more
befors the Qrcrower's next reguiarly scheduled psyment dus date, unpald principal will
accrus Intersel 2. the Conversion Rate beginning on the next regularly schedulsd payment
due dcate. if the Lairar receives the Conversion Notice and Fee less then fiftesn {18) days
before the Borrowe s next regularly scheduled payment due date, unpaid principsl will
accrue interest at the Conversion Rate beginning on the second following regularly scheduled
payment due date. The datr 2n which the Conversion Rate is first in effect is cailed the
"Conversion Date." Interest veill fantinue to accrus on unpaid principst in sccordance with the
adjustsble Interest rate provisicns of the Note up to, but not including, tha Conversicn Date.
The Borrower will continue to raw.e monthly payments in sccordance with the adjustsble
interest rate provisions of the Note through and Including the payment that falls due on the
Conversion Date. The Borrowser's firg: rixed rate monthly psyment will be dus one month
from the Conversion Date, and subsequeris raonthly payments will ba due on the same day
of each following month.

For example, If the Lender recelves (. Gonversion Notice and fee on March 10,
which Is mcre than (lfteen (15 days before the Lr.rawer's next payment due April 1, the
Conversion Rate will be charged beginning April i &nd the first tixed rete monthly
payment will be due on Mey 1. The adjustable rate wil' be charged through March 31
and the Borrower pays the adjustable rate monthly- .svment due April 1. It the
Conversion Notice and Fee were received March 20, which' ic 'ess than 185 days before the
Borrower's next payment due April 1, the Conversion Rate wovid he cherged beginning on
May 1 and the first fixed rate monthly payment would be cue lune 1. The adjustable
rate would be charged through April 30 and the Borrower would pe the adjustable rete
monthly payments due Aprl! and Maey 1.

F. Loan Not Assumable and Ous-On-Saie After Converaion to a Fixed fate

Notwithstanding sny provision to the contrary contained in the Note or the Security
instrument, if the Borrower exercises the Conversion Option, the Borrower's loan may not
be sssumed by any other person If the Borrower seils or transfers all or part of the
Property after exercising the Conversion Option, then the Lender may, at any time, require
the Borrower to pay immediately end In full all amounts owing under the Note and the
Security instrument |f the Borrower's ioan Is otherwise assumable, & person who assumes
the loan secursd by the Security Instrument prior to the exercise of the Conversion Option
siso assumes the Conversion Option on the terms and conditions set forth in this
Moditication and Rider.
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! IN WITNESS WHEREOP, the undersigned has exscuted this Modification and Rider
I’ on the day of :

§ -

‘: (PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW

i

N BORROWER(S):

LN

ety ged (Seal

i' . i ! h I J\'{’ LSRR (Sesl)

#] {Seal}
Va {Seal)
o (Seal)
_(Seal)
D
!
1
1
-1
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STATE op\_,ﬁ_u_(, L NIERVD . COUNTY OF p (m kC Bs.

I, ‘\\(;Q L_\Mf NS 'LQ;‘;X A NOTARY PUBLIC IN AND FOR SAID COUNTY, IN
+ ’ ' 2 : -

TG STATE AFORESAID, 0O HEREBY CERTIFY THAT K}P(W\ @- Y\ NN

5 Colde Himestd !

il

PERSONALLY KNOWN TO ME TO BE THE SAME PERSON WHOSE NAME(S) (.EEQ SUBSCRIBED TO

THE FOREGOING INSTRUMENT APPEARED BEFORE ME THIS DAY IN PE AND ACKNOWLEDGED
)

AT, 4 SIGNED AND DELIVERED THE SAID INSTRUMENT AS _hA— FREE AND

VOLUNTARY ACT FOX THE USES AND PURPOSES THEREIN SET FORTH.

ISE2 LUNb
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LEGAL DESCRIPTION:G

e i gt

10T 18 AND THE SOUTH 12 FEET OF LOT 19 IN BLOCK 6 IN MILLS AND SONS THIRT
ADDITION TO GREEN FIELDS, BEING A SUBDIVISION OF THE BAST 1/2 OF THE
SOUTHWEST 1/4 (EXCEPT THE NORTH 174 FEET OF THE SOUTH 151 FEET THEREOF) ¢

SECTION 36, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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