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MORTGAGE

THIS MORTGAGE - ("Geenrity Instramemt”) is given on - JUNE 24 , 1998 .
The mortgagor v GEORGE XOSTOFF AND CAROL J. KOSTQFF, HUSBAND AND WIFE

("Borrower™), This Seeurity Instrament s given 1o

ASSURANCE MORTGAGE CORPORATICNH OF AMERICA, A MASSACHUSEITS CORFORATION )
which is orgonized and existing under the laws of MASSACHUSETTS L whose mddress is
20 BLANCHARD ROAD
BURLINGTON, MASSACHUSETTS 001803

("Lender™). Borrower owes Lender the pringipal sum of
ONE HUNDRED TWENTY EIGHT THOUSAND AND Q0/100wk¥waww¥dix
Dollars (U8, § 128,000,000 o This debUivevidenced by Borrower's note dated the same date o this
Security Instrument ("Noie™, which pravides tor mombily payments, with the fwll debt, i dot palit earlier, dne wd
payable on JULY 1, 2028 > This Securidy dnstrument secures W Lender ()
the repayment of the dobt evidenced by the Note, with interest, sed tdb renewals, extensions and modifications of the
Noter () o payment of all other sums, with interest, advanced—itdor_nuragraph 7 o proteet the seenrity of this
Security Tnstruments wed () the perforimnnee of Borrower's coveniis aid ugreements under this Seeurity Tnstrument
und the Note, For this purpose, Borrower does herely mortgage, grant sadinnyey o Lender the Tollawing deseribed

property focated i COOK County, {linols:
LOT 7 IN BLOCK 7 IN GREBENDALE, A SUBDIVISION OF THE NORTH 40 ACRES OF

THE SOUTH 60 ACRES OF THE WEST 1/2 OF THE SOUTHWEST /4 (EXCEPT THE
NORTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF-THE SOUTHWEST
1/4) OF SECTION 17, 'TOWNSHIP 39 NORTH, RANGE 13, BAST OV THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 16-17-318- P :5-0000

-

, PRAIRIE T
PP // ,4/ 682 W NOH'}"‘LLEVE

E

U OAK PARK, 1L, gogg

which bis the wldress of 2113 SOUTH HARVEY AVENUE OAK PARK
154708} {Civy}

[tlinais 60302 ("Property Address");
1Zip Cub)
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TOGETHER  WITH all the improvements now or hereafier crected on the property, and all casements,
appurtenunees, and Bixiures now or hercafter n part ol the property,  All replacements  and additions shall also be
covered by this Sceurity [nstrument. Al of the foregoing is referred to in this Security tnsirument as the "Property.”

BORROWER COVENANTS thut Borrower is lawlully seised of the estate hereby conveyed and has the right (o
morlgage, grant and convey the Property aad that the Praperty is unencumbered, except for encumbrances of record,
Borrower warrants wid will defend generdly the title 10 the Property against all cloims and demands, subject w any
encumbrances  of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national tse and non-uniform covenanls with
limited varintions by jurisdiction \o constimic nwniform security instrutnent  covering real property.

UNIFORM COVENANTS, Borrower and Lender covenanl and agree as Tollows:

i.  Payment of Principal and Interest; Prepayment and Latc Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and ke charges due under the
Nole.

2. Fundy for Taxes and Insumnce.  Subject 1o applicable law or 1o o wrillen waiver by Lender, Borrower shall
pay to Lender onane duy monthly payments are due under the Note, until the Note is paid in {full, a sum ("Funds”)
for: () yearly lxes wid assessments which may atiain priority over this Security Instrument as o lien on the Property;
() yearly leaschold peymants or ground renls on the Property, it any; (¢) yearly hazard or properly insuranee
premiums; () yearly Tlond isarance premiums, if any; (¢) yearly mortgnge insurance premiums, if any; and () any
sums payable by Borrower 1 teader; in sccordonee with the provisions of paragraph 8, in licu of the payment of
morigage insurance premiums,  These items are called "Escrow {tems.  Lender may, ot any time, colicet and hold
Funds in un amount not to exceeu i maximum amount a lender for a lederally related mortgage loan may teguire
for Borrower's escrow nccount under the dederal Real Esmie Settlement  Procedures Act of 1974 as amended from lime
lo time, 12 US.C. § 26(H ot seq, ("RESPA"unless another Jaw that applies 1o the Funds sets a lesser amount,  1f
s, Lendder may, at any tme, collegt und hoki - Tunds in an amount not 1o exceed the losser amount,  Lender may
estinie the amount of Funds due on the basis escurrent e and reasonable estimates of expenditures of {uture
Escrow ltems or otherwise in accordanee with appiicabls-law,

The Funds shall be held in an instintion whose devosis arc insured by o ledernl agency, instrumentality, or entity
(inchiting Lender, if Lender is such an instilation) or in aay Ffederal Home Loan Bank, Lender shalt apply the Funds
to pay the Escrow llems, Lender may nol charge Borrower fod holding and applying the Funds, annually snalyzing
the escrow pecount, or verilying the Escrow liems, unless Lender mavs Borrower interest on the Funds snd applicuble
lnw permits Lendee to make such a chargs, However, Lender may reaeire Borrower 10 pay o ong-time charge for an
independent real estte iax reporting scrvice used by Lender in comnesdun with this loan, unless applicable Jaw
provides otherwise, Unless an agreement is made or applicable law requires faterest to be paid, Lender shall not be
required 10 pay Borrower any interest or carnings on the Funds, Borrower ana-Uender may igree in writing, however,
that intcrest shall be paid on the Funds, Lender shall give 1o Borrower, without” charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the parpose {or which cach 'dibit 1o the Funds was made.  The
Funds are pledged us additionad sceurity for all sums secured by this Sceurity [nstument,

if the Funds held by Lender exceed the nmounts permitted o be held by applicable taw, Lender shall account 1o
Barrower for ihe excess Funds in aceonfunce with the reguirements o applicable Jaw. [T the Ginsao of the Funds hekl
by Lender at any time is not sufficient to pay the Eserow {lems when due, Lender may so notify Porrower in wriling,
and, in such cuse Borrower shall pay 10 Leder the amount necessiry 1o make up the deficiency. Bormewer shadl make
up the deficiency in no more than twelve monthly payments, st Lender’s sole discrelion,

Upon payinent in full of alt sums seeured by this Security Instrument, Lender shall promplly refund o Borrower
any Funds held by Lendee. 16 under parageaph 21, Leader shnll acquire or sell the Property, Lemler, prior o the
acquisition or sale of the Property, shall apply any Funds held by Lender ot the tme of sequisition or sale as o credin
agninst the sums seeured by this Sceurity Instrument,

3, Application of Payments. Unloss applicable [iw provides otherwise, all payments received by Lemder under
pacagraphs 1 and 2 shalt be applied:  first, to any prepayment charges due under the Note; second, 1o nmounis piyable
umder purageaph 2; third, o interest due; fourth, o principat duey and st © wiy e charges doe wder the Note,

4,  Charges; Licns. Borrower shall pay oll tixes, assessments, chirges, fines and impositions attributable w0 the
Property  which muy attwin priority over this Security Instrument, and lensehold  payments or grownd renis, if any,
Borrower shall pay these obligntions in the manner provided in paragraph 2, or il not paid in that manser, Borrower

96377369

[LLINOIS .. Single Family «« Vannio Magdfioddly Mae UNIVORM INSTRUMENT Tupn 4 90 (page 2 of 7 pages)




3




il.yte

UNOFFICIAL COPY

shadl pay then o time direelly 0 the porsan owed payment, Borower shall promptly Curnish 1 Lender ol notiges
of mnoums o be paicd under this parageaph, 10 Borrower makes these puyments direetly, Borcower shull: prompily
furnish 0 Londor receipts evidencing the payments,

Borrower shall promptly dischurge wny lisn which has priarity over this Securily Instrument unless Borrowen: ()
agrees inoseritingt W the puyment of the obligation seeured by the Tien in o manner acceptoble 0 Lendees (b) comests
i good Talth the ficit by, or defondds agninst enforcement of the tien in, tegnb procecdings which in the Lender's opinion
operite o prevent the enforcement of the Beny o (¢) secures from the holder of the lien an agreement stistfuslory
0 Lender subordingting the ten W this Security Tnstrument, 10 Lender deermines that any pary ol the Property s
subject 10 alion which muy winin pricrdty over tis Security Instrament,  Lender my give Borrower o notice identitying
the tien, Borrower shall sulisty the lien or ke one or more of the actions set Forth nbove within 10 days of the giving
ol nutice.

5. Hward or Propenty Insuranco,  Borrower shudl keep the improvements  now existing or herealler erected on
the Properly insured agninst toss by fire, hazands inctuded within the e “exiended covernge” and any other hazseds,
including Nooteor flooding, for which Lender requires insurnnce,  This inswrance shall be maintined in e wmounts
add Tor the pericay that Lender requires,  The insurance currier providing the insurance shall be chusen by Borrower
subject 10 Lender's-approval which siall not be unreasonably withheld, 1t Borrower  [nils t maintin - coverage
deseribed above, Levuer oy, nb Lender’s option, obtin coverage 1o proleet Lender's rights in the Properly in
accordianee with paangeana, 7.

All insurance policies andrenewals shadl be acceplable 10 Lender and shall include w siondard mortgage cliuse,
Letider shall have the vight <o /ol the policics and renewals,  JF Lender reguires, Borrower shall prompuly give 10
Lender all receipts of paid premiums. und renewal sotices,  In the event of loss, Borrower shal) give promp notice 10
the insurance enrrier und Lender, Lender may make proof of Joss it not made promply by Borrower,

Unless Lender and Borrower aiiervise, agree i weding, insurnnce proceeds shal) be npplied 10 restorion oy
repair of the Property  damuged, i the restorntion  or repair s cconomically feasible and Lender's sccurity is not
lessenedd, 17 the restoration  or repair is not cconpmically feasible or Lender's seeurity would be lessened, the insurapee
proceeds shall be applicd W the sums seeured by tas Sceurity Instrument, whether or aot then dae, with any exeess
paid o Borrower, 1t Borrower abandons the Property, or does not answer within 30 days o notice Irom Lender thin
the insuranee carrier has offered to sewle a claim, the Londer may collect the insurance proceeds,  Lentder muy use
the procecds 1o repair or restore the Properly or Lo puy svios secured by this Seeurity instrument, whether or not thes
tue. The 30-day period will begin when the notice is give

Unless Lender und Borrower otherwise agree in writing, ury spplication of proceeds 1o principal shall not extend
ar postpone e due date of the monthly payments referred o o prngraphs 1 and 2 or chinge the amount of the
payments, 1 under paragraph 21 the Property is nequired by Lender, Borrower's right o any insurance policies and
proceeds resubting from damage W the Property prior o the acquisition Shatl pass 1o Lender 10 the extent of the suins
secured by this Security . Instrument immedinlely prior to the acquisition,

6. Occupancy, Prescrvation, Mninicannce and Protection of the Fmpesty: Borrawer's Loan  Application;
Leascholds, Borrower shall aceupy, esiablish, and use the Property us Borrower'sineipal residence within sixty days
alfier the execution of this Sceurity Instrument und shull continue to oceupy the Property as Borrower's principal
resience [or ot least one yeur afler the date of occupancy, unless Lender otherwise wgrees-in wriling, which consent
shall not be unrcasonably  withheld, or unjess exienuating  circumstances cxist which are beyont Borrower's conlrol,
Borrower shall not destroy, dumage or impair the Property, allow the Property to deteriorate, <0rcomimit wasie on the
Property,  Borrower shall be in delault il any forfeiture action or proceeding, whether civil or enrainnl, is begun
i Lender's good faith judgment could result in forfeitre of the Propenty or otherwise maleriniiy“impair the Lien
createil by this Security Instrument or Lender's security interest.  Borrower may cure such o delonlt and reinstate, as
provided in parugraph 18, by causing the action or proceeding 1o he dismissed with a ruling tht, in Lender's good faith
determination, precludes forfoiture of the Borrower's interest in the Property or other materiab impainment of the Jien
crested by this Seeurity Instrument or Lender's security interest,  Borrower shadl also be in default if Borrower, during
the Joan application  process, gave materinlly {alse or inaccurnte information  or swiements 1o Lender (or (ailed 10
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited 1o, representtions  concerning Borrower's oceupancy ol the Properly as o principal residence,  [f this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title
to the Properly, the leaschold and the fe2 title shall not merge unless Lender agrees lo the merger in writing,
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7. Prokction of Lender's Rights In the Propenty, 11 Borrower [ails to perform the covenmnis and agrecments
comained in this Sccurity instrument, or thers is o legal proceeding thit may significansly afteet Lender's rights in the
Property  (such as o proceeding in bankruptey, probute, Tor condemnation  or farleitore o w0 enforee Tawy or
regulntions), then Lomder may do and poy for whaever is necessiry to protect the value ol the Property and Lender's
rights in the Propenty,  Lender's actions maty include puying any sws seewred by u tien which has priority over this
Security Insioument, appenring in court, paying rensonnble aloreys' fees and entering on the Praperty to make repuirs.,
Although Lender mny ko uction amler this paeageaph 7, Letdder does not hive 1o do s,

Aty amounts distursed by Lender under this pargraph 7 shall become wdditional debr of Borrower secured by
this Sceurity nstrument,  Unless Borrawer and Lender agres o other erns of puyment, these mmounts shall bear
imerest from the dat of disburserment at the Note rute and shall be puyable, with inlerest, upoh notice Trom Lender
W Rorrower requestiog payent,

8 Morgage Insurnco, IF Lender required mortguge insurnee as o condition of making the omn seeured by
this Securily (nstewment, Burcowsr shall puy the premiums required to maintin the morgage insurnee in elfect, i,
for any reasonthe mortgage insurange coverage requirgd by Lender lipses or ceases 10 bo in effect, Borrower shall
Py Uhe prenitiza, required 1o obiain covernge subsintially cquivaloar o the morgage insurance previously in effect,
Macost subswatily  equividont o the cost 0 Borrower ol the morgnge insurice previously in elfect, from an
wliernite  morgigeinsarer approved by Lender, 10 substantinlly - equivident morigage insursnce coverage is nol
availuble, Borrowei whatoouy o Lender each month o sim egual o onestwellih of the yearly morigage insurme
preinivm being puitd by Bediawer whien the insurance coveruge Tupsed or ceused (o be in effect, Lender will siceep,
use wned remin ese paymends us o loss reserve i licw of mortgnge insurince,  LOss reserve payments sy no onger
he required, ot tho option oF Conder, I mongage insurnes covernge (in the amount and for the period - Lender
requires) provided by an insueor uprioved by Lender agnin beeomes available and is abiined,  Borsower shald jay she
premimny required to malrmin. mongagsinsaennce inetfeer, or ke provide u loss reserve, sl the requirement for
morguge insurance ends in aceordunce with wny writien agreetent between Boreowes und Lesder or upphicable ke,

9. Inspection, Lender or its agent may make rensonable eniries upon and inspections of the Property,  Lender
shall give Borrawer notice e the time of or pricy (0w nspeetion specifying reasonable cimss for e inspection,

10, Condemnation.  The proceeds of wny wwvied or clnim for domuges, direet or consequentinl, in conneetion with
dny condemnation ur other taking of any part of the Propety, or for conveyance i Hen of condemnation, are hereby
assigned and shalt be paic) 10 Latuler,

[ the event ol &ttt wking of the Praperty, the procewle shall be upplivd W the sams secured by tiis Security
Instrument, whether ar not then due, with any excess paid 10 Bsaerower, 1 the event of o purtial wiking of the Property
in which the fuir matekel vatue of the Property immedimely bolors S wking is equad 10 or greater tan the amoun
ol the sums seeured by this Securlly Instrument immedintely  before die ting, unless Borrower wd Lender otherwise
ngres in writing, the sums seeured by this Seenrity istament sl be veduged by the mmount of the preceeds
mwiiplied by the following fraction: (0) the toml amount of the sums secvies-immediutely before the wking, divided
by (b} the (wie mwrket value of the Proporty immetdintoly  botore e wking, ~Axy balanee shall be paid 1o Borrowar,
[ the event of o purthal nking of the Property in which the fuir markel value ol4ie Vroperly immedingely before the
twhing (s lass Gan the wmownt of the sums seenred immedinely before the wking, ‘unless Borrower and Lender
otherwise ngree in writing or unloss applicablo faw otherwise provides, the proceeds ¥ be applied 10 the sums
securedd by this Scerity Instrument whether or not e sums are then 1o,

If the Progedty is almmloned by Boreower, or if, nfter notice by Lamder 1o Borrower e condemnar offers
W make e ward or settle o claim Tor dumages, Borrower [ails 10 respond 10 Lender within 3J0°days adter the date the
nolive is given, Lender is authorized 1o colleet anct apply the proceeds, al it option, cither W restogin ar repade of
the Property or o0 the sums securedd by this Sceurity [nsteeient,  wheibier or not then due,

Unless Lender and Borrower otherwise agreo in writing, wiy npplication of procesds o prineipal shall not exiend
ur postpone the due date of the monbly payments referred (o in paengeaphs | and 2 o change the asount of such
payments,

i1l Borower Nol Roleased; Forbearnee By Lender Not o Walver,  Extension of the time for payment or
modiliention of amortization  of the sums secured by this Security [nswument geanted by Lender o any suecessor in
interest of Borrower shall not operate to relenso the Linbility of the original Borrower or Borrower's successors in
interest,  Lender shall not he required o commence proceedings against mhy suecessor in interest or refuse 1 extend
time for payment or othierwise modify omortization  of the suma seeured by this Sceurity Insirument by reason of any
demand mucle by the original Bacrower ar Borrower's sueeessors i interest.  Any Torbeuranee by Lender in exercising
o que g™ { .
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any right or cemedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Scveral Linbility; Co-signers. The covenants and agreements of this
Security Insteument shall bind and benefit the suceessors and sssigns of Lender and Borsower, subject o the provisions
of paragraph 17, Borrower’s covenants and agreements shall be joint and several.  Any Borrower who co-signs (his
Seeurity Instrumeni but does not execule the Note: (i) is co-signing (his Sceurity Instrument only 10 morigage, grant
and convey thut Borrower's intercst in the Property under the terms ol this Sceurity Instrument; (b) is not personally
abligeicd 1o puy the sunis sceured by this Seeurity Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or tiake any accommadations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent,

13, Loan Charges, [fthe loan sccured by this Security Instrument is subject 10 o Jaw which sels maximum loan
charges, and that law is finalty interproted  so that the inerest or other loan charges collected or 0 be collected in
connection wilh the loan exceed the permitied limits, then:  (a) any sueh loan charge shall be reduced by the amount
necessary 0 reduce the charge to the permitied  limi ned (b) any sums already collected from Borrower which
exceeded perided limits will be relided o Borrower,  Lender may choose to muke this relund by reducing the
prineipsl owed uneder the Note or by making n direet payment o Barrower, I a refund reduces principal, whe reduction
will be treated a8« partinl prepoyment without any prepuyment charge under the Note,

14. Nuotices.  Any potice 10 Borrower provided for in this Security Instrument  sholl be given by delivering it or
by mailing it by first class wail unless applicable iaw requires use of wnother method,  The notice shalt be dirccted 10
the Property Address or ary cder address Borrower designutes by notice to Lender.  Any notice o0 Lender shall be
given by first class mail to Lemder's uddross stwed herein or any other address Lender designates by notice 10 Borrower,
Any notice provided for in this Secarity Instument shull be deemed 1o have been given o Borrawer or Lemder when
given as provided in this paragraph,

15, Goveming Law; Sevembility, Tnis Sceurity Instrument shall be governed by Tedernl luw and the fow of the
jurisdiction in which the Property is locaka, <t the event tha any provision or ¢lause of this Security Instrument or
e Noto conflicts with upplicable fow, such canfict shall not affect other provisions of this Security Instrument or the
Note which can be given cffect without the conflicara provision, ‘To s end the provisions of this Seeurity Instrument
and the Note are declared 0 be severnble,

16. Borrawee's Copy, Borrower shull be given one conformed copy ol the Note and of this Sceurily Instrument,

17, Tenasfer of the Property or u Beneficinl Interest ‘o Borower, (1 wlk or any pant of the Property oe ony
inerest in it is sold or transferred  (or il a benelicial interestCin Rorrower s sold or transterred  and Borrower 1s not
& natural person) without Lender's prior writien consent, Lender s ot its option, require immedisie payment in fuli
of all sums seeured by this Seeurily Instroment,  However, this opsiod_shadl not be exercised by Lender if exercise is
prohibited by feleral low as of tie dnie of this Securily Instrumient,

IT Lender oxervises this option, Letder shall give Borrower notice “of necelerstion,  The notice shill provide o
peritdl of not tess than 30 duys from the date the notlee I8 deliversd or mailet within which Borrower must jpuy ol
sums sceured by this Scewrlty Instament, 11 Borrower fails o pay these sums 2ried” w the expiraion of this period,
Lender may invoko nny romedies perminied by this Seeurity fnstrament without [urther potice or demund on Borrower,

I8, Rorrower's Right to Reinsiste, [ Boreower meets certain conditions, Borrower shall huve the right 1o have
enforeement of this Sceurity Instrumont discomtinued ot any Lime prior (o the carlier ol () § days (or such other
period us appheable o may specity for reinstaement)  before sule of the Property  pursiaot -y power of sale
contined in this Security Instrument; or (b) entry of o Judgment enforeing this Security Instrument:”_Those congditions
are that Borrower:  (n) pays Lender all sums which then would be due under this Security fnstrument and the Not
as i 0o ueeeleration had oeeurred; (b) cures any defwlt of uny other covenuiis or agroements; (¢) s ul) expenses
incurred in eaforcing this Security Instrument, including, but not limited W, reasonable normeys’ foes; uml () kes
sueh aetion us Lender muy reasonably require 1o assurs thal the tien of (his Seearity Instrament, Lender’s rights In the
Praperty and Horeower's obligation t pay the sums sceared by thls Sceurity tnstrument sholl continge snchanged,
Upon reinstlement by Boreower, this Sceurity [nstrument and the obdigations secured hereby shall remain Tully
offectiviz s it no accoleration it oceurred.  However, this right 1 reinstate shalt not apply in the case of neeelertion
under paragraph 17,

19, 5ol of Note; Change of Lonn Servicer.  The Nole ur o partinl interest in the Mote Qogether with (his
Secwrily Insirumont) may be sokt one or mors timey without prior notice to Borrower, A sule muy resull in o chunge
in the entity (known us the "Loun Servicer”) thit eolleets monthly payments due under the Note amd this Seeurity
(strument,  There also may be one or more changes of te Loan Serviver wnrelied 1o o sule of the Nowe, 1 tere
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is & change of the Lown Servicer, Borrower will be given writen notice of e change in aecordunee with paragriph
14 nbove and applicable tiw. The notice wil! state the name and address of the new Lom Servieer and the address
to which payments shoudd be mado. ‘The notice will also contin any other information requiced by npplicable law.

20. Huzardous Substances. Borrower shall not canse or permit the presence, use, disposal, stornge, or relense
of any Huzaedous Substances on or in the Property.  Borrower shall not do, nor atlow anyone ¢lse W do, anything
atfecting the Property that is in violion of my Environmental  Law, ‘The preeeding two sentences shall nat apply 1o
the prosence, use, or storge on the Property of small gquantities of Hazardous Substances that are gencratly recognized
0 he approprinte o normal residentin! uses and 10 mainenance  of the Propernty,

Borrower shall prompily give Lender weilien notice of any investigation, claim, demand, lawsuit or other uction
by any governmental or rogulstory ngency or private party involving the Property and any Hazardous Substance or
Environment!  Law of which Borrower has actual knowledge, 1t Borrower fearns, or is notified by any governmenial
or repulatory authority, that any removal or other remediation of any Hazardous Substance offecting the Property s
necessury, Borrower shall prompuly take all necessary remedind actions in accordance with Environmental  Law,

As used Ja this pacagraph 20, "Hazardous Substances" wre those subsiances delined as toxic or hazardous
substsnces by kodronmentnt Law and the ollowing substances:  gasoline, kerosene, other flammuable or toxic
petroleum  producty, taxie pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and rocionctive muterials  As ased in this parageaph 20, "Environmenml  Law" means {ederal Iaws and laws of the
Jurisdiction  where the Prenorty is locnted that relate to healidy, safety or envirmmentai  protection,

NON-UNIFORM  CO¥EXANTS,  Barrower and Lender lurther covenant and agree as follows:

21, Acceleration; Remedizs- Londer shall give notice to Borrower prive 1o accelerntion  following Borrower's
breuch of any covenant or agreemesa, in this Sceurily fnstrument (but not griee 1 oceclerntion  under paragraph 17
unloss applicable law provides othermissy, The notice shatl specify: (u) the defaall; (b) the action required 10 cure the
defaully (<) o dule, not less than 30 days ot the date the notice is given to Borrower, by which the default must be
cured; and (d) that fuilure 1o cure the deinub-an or befure the date speeified in the notice may result in acceleration
of the smns seeurcd by this Security Insteument fareclosure by judicial proceeding and sale of the Property.  The notice
shall farther inform Borrower of the right to veiesute wtter sceclermion  and the right to ussert in the foreclosure
proceeding the non-existence of o defuult or any clher<i=fense of Borcower io weceleration and foreclosure, I the
default is not cured on or before the date specified in fae notics, Lender al its option may require immedine paymen
in full of all sums sccured by this Scenrity Instrument (wibout (urther demtnd and may Toreclose this Security
Insteument by judiciat proceediog,  Lender shalt be emidled (o cotlect all expenses incuered i pursuing the remedies
provided in this paragraph 21, including, but not limited 1o, reascastle atiormneys’ fees and cosis of Litle evidence,

22, Release, Upon pnyment of all sums seewred by this Seewrity tnstrument, Lender shall release this Seeurity
Instrumenmt without chargo to Borrower, Borrower shall pay any recordation ¢osis.

23, Waiver of Homestead.  Borrower waives all right of homestean._exezaption in the Property,

24. Riders to this Scourity Instmment.  1fone or more riders ure exeoned by Borrower and recorded together
with this Sceurity Instrument, the covenants and ugreements of each such rloer sl be incorporated  into and shall
amend and sopplement e covenants and agreements of this Sceurity Instrument “2s i the rider(s) were o part of this
Sceurity Tnstrument.  [Check applicable bax(es)!

Adljustable Rute Riter D Comlominium Rider [__J P ity Rider

D Groduated  Paymemt Rider D Planned Unit Develosment Rider D Biweekly favtnent Rider
|

D Balloon Rider D Rate Improvement Rider D Sceond Hone Rider
D Qther(s) [specily)

ILLINOIS - Single Family - Fannic Mac/Proddic Mae UNIFORM  INSTRUMENT Foim 3014 990 {puge 6 of 7 pages)
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BY SIGNING RELOW, Borawer aceepis and agrees o he tenms nimd covennts contained in this Security
Insteament et i owny rider(s) exeeuled by Borrower b recorded with i,

Withesses: AR f 5
LQ)“ﬂ- / ) )f"' Zi, é ) 5 {Sval)

GEORGE KOSTORE ™ - Butrownt
Social Security Number 356224-6708

ol VLD
e
o .:r ibz.ﬁog RS L] o (Sel

0_E259 - Hipuwer
Sucin! Securlly Number 3139-32-5324

A (Seal) {Seal)
« Hottowyt + forawer
Sueind Sceurity Number 2. Social Sceurily Number

{Seal) (Seal)
- Narpwog - Bortower
Socinl Sceurity Nuswber Social Security Number

ST.*\"‘II OF ILLINOIS, \ g l\!Hl)) AN
\.\
(Q (« \} )\-q \[& i \ ( T Notary Publie in ond Tor suid country and stae,

do hcrchy%‘?*(ﬁm GEORGE KOSTOPE,. CARCL J. XQSTORF h‘;\mi)}l‘(\-wu’l RN “[3”'

(A AR

subserided 1o the foregoing instrument, appearcd before me Wis doy i persei. and neknowledged at” )/\s.} Ao

,personslly Known (o wme o be the suweperson{s) whose name(s)

signed and defivered the said instrument w& (\J\ G Aer v free and veluapseaet, for the uses and prrposes (

\E0 7

/,-"I ,:'f\-"l' £ 9 i \

N ‘\/dny of ( w YA ) )
My Commission cxpirus: / / J \ /
L /
i e VA~ [V sl
KNHLLH\?JM‘ HL\.\NO\% PR <
MOW\W pUBLC N BRES 3})\}'1(30 ‘ Nougy Public
i £ e

therein set forth, \ _

Given under my hand and official seal, wis

MSSON

This ins wiis propared by
ASSURANCE MORTGAGE CORPORATION OF AMERICA
{Naine)
20 BLANCHARD RDAD BURLINGTON, MASSACHUSETTS 01803 ’U, NGO

(Address) ¥ '\[\9
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ADJUSTABLE RATE RIDER  Loan Nunber 6500815
(LIBOR 6 Month Indlex - Rite Caps)

THIS ARJUSTABLE RATE RIDER is nule this 24th duy of

JUNE , 1998 camd i incorpormed dmto it sholl be deemed
e wnend and supplement e Marigage, Deed of Trust or Seeurity Deed (e "Security Instrament”)
of the swune duwe given by the wadeesigned (he "Bormwer”) w securs Borrower's: Adjusiable Rute
Note fthe "Now") w  ASSURANCE MORTGAGE CORPORATION OF AMERICA, A
MASSACHUSETTS CORPORATION

(the "lender) of the siwme dite ond overing the property deseribed in the Seeurlly Tnstrument and
foented uk

1115 SOUTH HARVEY AVENUE, OAK PARK, ILLINOIS 60302
{lropeny Addusa]

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN 1K
INTEREST RATH AND FIE MONTHLY PAYMENT,  THH NOTE LIMITS
THE AMOUNT ‘THE BORROWHR'S  INTHREST RATR CAN CHANOE AT
ANY ONE TIME AND THE MAKIMUM RATE THE BORROWHR MUST PAY,

ADDITIONAL COVENANTS, inaddition o the covengmts wid ngrememts e inthe Security
Instrument, Boreower wnd Lender Turther coverann amd agree as Tollows:

A. INTHREST RATE AND MONTHLY PAYMEN VMANGES
The Note provides {or e lnidinl inerest e of 9.060 %, The Now
provides for changes in the interest rate ind the monthly=paymests, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE:

(A} Change Daiey

Tho interest rate | will puy may chunge on the first duy of JONUYARY \
1999 Lo on that doy overy  Gth o month herentier,  Bach dae on which iy inlerest
rie could change is called o "Change Dae”,

() "o Tndea

Beginning with the (st Change Dite, my interest rale will be bused on an Index, “Foe “Index" is
the uveruge of interbank  oftered rates for & month U.S, dolfardenominnied  deposity in the Landon
murkel based on, gquotations  of major banks, as published by "The Wall Street Journnh,  The most
recenl Inctex Tigure available as of the date 45 duys before cach Change Dite s called the "Cutrent
Tlex”,

IWihe Indlex is 5o longer availuble, the Note Holder will choose o new indes thin is based npon
comparable information, The Note Hokler will give me notice ol this chiice, e l?-‘.'?"'(‘ ")ﬁ g

1S IR

MULTISTATH ADJUSTABLE RATH RIDKR-LINOR 6 MONTIT TNDRX.SINGLIT TAMILY-
ENMA UNIVORM INSTRUMKNT-MODIARD Form 3136 8M2
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(C) Calculation of Changes

Before cach Chumge Datg, the Note Holder will calcolie my new interest ratie by adding
FIVE AND 750/1000 percentnge  poini(s)
( 5.750 %) w the Current Tiddex. The Note Holder will then ruunct the result of this
addilion 1o the nearcst one-cighth ol one pereentage point (0.125%).  Subject 0 the timits stted in
Section 4(D) below, this rounded umount will be my new interest rate until the next Change D,

The Note Holder will then determine the amount of the monthly payment that would be sufTicient
w repay the unpaid principal tha Tam expected 0 owe at the Change Date in full on the Maturily
Date at my new inlerest rate i substantiolly cqund payments,  The result of this ealeutation will be
the new amount of my monthly payment,

=

Dy Limits on Interest Rale Changes
The irserest rae T oam orequired w0 pay b the it Change Due will not be grester than
100060 ¢ or loss than 9.060 Y. Therealier, my inlerest e will

never be ineressd, or decrensed on any single Change Date by more than  ONE AND
000/100¢
percentage puini(s) ¢~ 1.000 %) Trom the riate of inerest 1 have been paying lor
the preceding € months, My imerest rue will never be greater than 1.6, 080 %,
or less than 9,060 %,

(B) Effective Duie of Chantes

My new inferest rute will beconid efective on cach Change Date, | will puy the amount ol my new
monthly payment beginning on the lirg? caonthly paynient date after the Change Date until the
amonnt of wy monthly payment changes” ¢ gain,

(F) Natice of Changes

The Note Holder will deliver or mail 10 me wastiee of wry changes in my interest e and e
umount of my monthty puymont before the ellective saw of any change,  The notice will include
information  requirod by lnw to be given mo and also the tae and telephane awmber of & person who
will unswer ony question Ty have regarding the notiee:

B, TRANSFER OF 'THE PROPERTY OR A BENEFICIAL 17¢REST IN BORROWLER
Uniforn Coversg 17 of the Scenrity Instroment s amended 1o renlas-lollows:

Transfor of te Property or o Bonoficint lotorext in Borrowes, 16 lt ar aay part of e Property
or uhy interest i i is sold or translereed (or i a benelicial interest i Horrower isatt or transterred
and Boreower is ol » natuend persen), without Lender's prior writtett vonsent,” Lentee may, ot it
optien, tepire immedine  payment in Tull of sl sums seeured by tis Scourity Instrueer - Huswever,
this option shalt not be exercised by Lendee i oxercise s prohibited by federal Taw as afme date ol
this Sevurity Instrumont

(€ Lender exercises this option, Lender shall give Horrower notice of aecelertion,  The nuotice
shall provide wpariod of noy fess than 30 days from the dite the notieo i delivered or miled within
which Borrower must pry alt sums seeured by this Scenrity Instrument, 1 Borrower Tails to pay these
sums prior v the expirntion of tis period, Lender may nvoke wy remedios permitied by this Security
Instrument without turther aotice o temu! on Borrower, Q-’,\;--,.

: (J,),’f;n-, o
v

""

MUTTISTATR ADJUSTARLL RATH RIDER-GIOR 6 MONTIT INDRX-SINGLIC PAMILY-
PNMA UNIBORM  INSTRUMENT-MODIVERD o 3136 WAR2
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BY SIGNING BELOW, Horrower uceepts and agrees 1o the lerms and covenants contained in pages
I throwgh 3 of this Adjusiable Rate Rider,

- oot e Op 0 ) . S
Urio fdly 6267, Lald Ah6Ty 65777

GEORGE KOSTOFF Horrower CAROL J. “KOSTOFF /% Burrawer

(Seul) (Seal)
Borrower -Borrower

{Seal) (Seal)
Barrowver Burrinwer

MULTISTATE ADJUSTATLR RATH RIDAR-LIROR 6 MONTIT INDRX-SINGLG FAMITY-
I'NMA UNIFORM  INSTRUMEN'T-MODIFI I Porm 3116 492
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