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THIS MORTGAGE is wadc this 26 day of May . 1998 , between the Morigagor,
Willie Harris, Jr., Ard
Joyce M. Harris, His Wite Ac Joint Tenants

(herein "Borrower™), and the Mortgagee,

Norwest Bank Colorado. N.A.

. i corporation arganized and
existing under the laws of Colorado . whose address is
4455 ArrawsWest Drive, P.0. Box 49069
Colorado Springs, CO 80949-9063 (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principa) sum of U.5. 8 23,000.00 , which
indebtedness is evidenced by Borrower's note dated 5/26/98 and extensions and renewals
thereol (herein "Note"), providing for monthly instaliments of prizciral and interest, with lhc balance of indebiedness, if not
sooner paid, due and payable on 5/25/2008

TO SECURE to Lender the repayment of the indebtedness evidenecd by tha Nole, with mtcrz.st thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith o (proteet the security of this Morigage; and the
performance of the covenants and agreements of Borrower herein contained, Boripiwer does hereby morigage, grant and convey
10 Lender the following described property located in the County of Cook ,
Staie of 1linois:

See attached Exhibit A

Parcel ID #: 20-28-214-002
which has the address of 7203 South Perry Street . Chicago
{Sireet] [Tyl

lilinois 60621 1P Code} (herein “Property Address”);

ILLINOIS - SECOND MORTGAGE - 1/B0 - FNMA/FHLMC UNIFORM INSTRUMENT

@-MHLI (9508} Form 3814

(]
Initials:
Page 1 o! S VMP MORTGAGE FORME - {8001521.7291

l\'

A




UNOFFICIAL COPY




UNOFFICIAL COPSFT®27 e zor

TOGETHER with all the improvements now or hereafter erccted on the property, and all easenients, rights, appurtenances
and rents all of which shall be deemed o be and remain’a part &f the property covered by this Mortgage; and ail of the
foregoing, together with said property {or the leasehold estate if this Maortgage is on a leaschold) are hereinafier referred to as
the "Property.”

Borrower covenants that Borrower is lawf{ully scised ol the estate hereby conveyed and has the right to morigage, grant and
convey Lhe Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrawer warrants and will defend generally the title to the Property against alt claims and demands. subjeet to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I, Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
cvidenced by the Noie and fate charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenss of principal and interest are payable under the Note, until the Note is paid in fuli, a sum
(herein “Funds") zaual 1o one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development asséssients, if any) which may astain priority over this Morigage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurianee, plus one-tweifth of yearly premium installments for morigage
insurance, il any, all asessonably estimated initially and from time to time by Lender on the basis of assessments and bitls and
reasonable estimates thércoi <Borrower shall not be obligated 1o make such payments of Funds to Lender ta the extent that
Borrower makes such paymeriis 20 the holder of a prior morigage or deed of (rust if such holder is an instiwtional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state ageozy (including Lender if Lender is such an institution), Lender shall apply the Funds o
pay said taxes, assessments, insuranee pieraiums and ground renis. Lender may not charge for so hoiding and applying (he
Fuads, analyzing said accounl or verifying apd compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in wriling at the lime of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lendirshalf not be required lo pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Morigage.

if the amount of the Funds held by Lender, together with thequpare monthly instaliments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rens, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, sucki cicess shall be, at Borrower’s option, cither promptly
repaid to Borrower or credited to Borrower on monthly installmenis of Tunds. 25the amount of the Funds held by Lender shall
not be sufficient (o pay taxes, assessments, insurance premiums and ground reats as they falt due, Borrower shall pay o Lender
any amount necessary 10 make up the deficiency in one or mare payments as Lend<ramy require.

Upon payment in ful} of all sums secured by this Morigage, Lender shall prompt’y r=fund to Borrawer any Funds held by
Lender. If under paragraph 17 hereof the Propesty is sold or the Property is otherwise acjuiied by Lender, Lender shall apply,
no later than immediately prior to the sale of the Properly or its acquisition by Lender, any Fands held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payvments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to"Lznrer by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowel's-obligations under
any mortgage, deed of trust or other sceurily agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions actributable to the Property which may aitain a priority over this Morigage, and leasehold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now exisiing or herealter erecied on the Praperty insured
against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policics and renewals thereof shall be in a form acceptable to
Lender and sha!l include a standard mortgage clause in favor of and in a form acceptable 1o Lender. Lender shall have the right
10 hold the policies and renewals thereof, subject to the terms of any morigage, deed of trust or ather sccurity agreement with a
lien which has priority over this Mortgage.
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In the cvent of loss, Borrower shall give prompl notice fo the i insurance carrier and Lender, Lender may make proof of loss
if not made promptly by Borrower.,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers 1o seitle a claim for insurance beneflits, Lender is authorized 1o
collect and apply the insurance proceeds at Lender's optien either to resioration or repair of the Property or to the sums secured
by this Morigage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planped Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. 1T this Morigage is on & unit in a condominium
or a planned unit develepment, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-iaws and regulations of the condominium or planned unil
development, and constituent documents.

7. Profection of Lender's Sccurity. I Borrower fails to perform the covenants and agreemenis contained in this
Mortgage, or il any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender's optina, 1 pan notice ta Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such <ciion as is necessary to protect Lender’s interest, If Lender required mortgage insurance as a condition of
making the toan seculed by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effeet until
such time as the requirsme:t for such insurance terminates in accordance with Borrower’s and Lender’s written agreement or
applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrewzr secured by this Mortgage. Unless Borrower and Lender agree 10 other terms of payment,
such amounts shall be payable upon wotice-from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender 1o incur-any exoense or take any action fiercunder,

8. Inspection. Lender may make or ciuse .0 be made reasonable entries upon and inspections ol the Property, provided
that Lender shall give Borrower notice prior 1o apy such inspection specifying reasonable cause therefor reluied to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award“ui-claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Froperty, or part therzot, or for conveyance in lieu of condemnation, are hereby assigned
and shail be paid to Lender, subject to the rerms of any mertgage, deed of trust ar other securily agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearunce By Lender Not o/s¥aiver. Extension of the iime for paymen! or modification
of amontization of the sums secured by this Mortgage granted by Lzpaer to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower 204 Borrower’s successors in interest. Lender shall not
be required 1o commence proceedings against such successor or refuse (o exiend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand-made by the eriginal Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any righl or retnedy hereunder, or oiherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remdy,

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tho covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective suecessors ains assians of Lender and Borrower,
subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shal. be joint and several. Any
Borrower who co-signs this Morlgage, but dees not execute the Note, (a) is co-signing this Morigageonly to morlgage, gramt
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Morigage, and {c) agrees that Lender and any other Borrower hereunder may agved 1o extend, modify,
forbear, or make any other accommodations with regard to the 1erms of this Morigage or the Notc without that Borrower's
consent and without refeasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Noutice. Except for any notice required under applicable law to be given in another manner, (a) any notice 1o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by ceniified mail addressed (o Borrower
at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction {n which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Morigage. In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
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this end the provisions of this Morigage and the Note are declared to be severable, As used herein, "costs,” "cxpenses” and
"attorneys’ fees” include all sums to the extent not prohibiled by applicable law or imited herein.

i4. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execuiion or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other foan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to cxecute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made 1o the
Property.

16. Transfer of the Property or a Bencficial Interest in Borrower. I all or any part of the Property or any inerest in it
is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Morigage. However, this option shal! not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Morgage.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days from. :he date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower f=ijzto pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Mortgage without fuii*<r notice or demand on Borrower.

NON-UNIFORM COVENARNTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies: Fxeept as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morfgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall givi rotice to Borrower as provided in paragraph 12 hereol specifying: (1) the breach;
(2) the action required to cure such bicack;~(3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and {4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums steured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Boirorier of the right to reinstate after acceleration and the right to assert
in the foreclosure procecding the nonexistence of ‘v default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or hefore the dave specified in the notice, Lender, at Lender's opiion, may
declare all of the sums secured by this Mortgage fo be imnzdiately due and payable without further demand and may
foreclose this Morigage by judicial proceeding, Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys® fzes and costs of documentary evidence, nbstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acee!zialion of the sums secured by this Morigage due 10
Borrower's breach, Borrower shall have the right to have any proccedings begun by Lender to enforce this Mortgige
discontinued at any time prior to entry of a judgment enforcing this Morgage ifs («) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; {hy Parrower cures all breaches of any other
covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all rézsonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Morigage, and iv.enforcing Leader’s remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Dorrower takes such action as
Lender may reasonably require to assure that the lien of this Morlgage, Lender's interest it the Propeny and Borrower's
obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such payment.ane.'cure by Borrower, this
Morigage and the obligations secured hereby shall remain in full force and effect as if no aceeleration had ocourred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrowe: fiereby assigns io
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph {7 hereof or abandonment of the Property, Lender shall be emtitled 10 have a receiver
appointed by a court o enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collecied by the receiver shall be applied first 10 payment of the costs of management of the Property
and cotlection of rents, including, but nol limited to, receiver's fees, premiums on receiver's bonds and reasonable auorneys’
fees, and then (o the sums secured by this Mortgage. The receiver shall be liable 10 account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage withaut charge to
Borrower, Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priorily over this Mortgage (o give Notice te Lender, at Lender’s address set forth on page one of this Mornigage, of any defauh
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has cxeculed this Morigage.

’C‘_/M/,J. ﬂw ﬂ‘( (Seal)
Willie Harris, Jr. -Borrower

\}9"’% H ALMJVQ" {Seal)

JWC@ H Harris -Borrower

(Seal)

-Borrower

{Seal)

-Bormower

(Sign Original Only)

STATE OP ILLINOIS, ), County ss: ("5 12 K
I, ‘1
a Notary Public in and for said county and state do aeschy certify that

S, g S ok

-’S((P \‘g .g W\ \z\ » perseaally known to me (o be the same person(s) whose name(s)
subscribe oregoing instr mcnl '\ppearcd before me this day fo pzrson, and acknowledged that

signed and delivered the said instrument as free ana volumtary acg, for the uses and pupposes therein set forth.
Given under my hand and official seal, this QJ&‘ aay of & i

My Commission Expires: \

Myeals 16, 300

Notary Puhlu

Novary Public, State of lfinols
ity Larvinisslon Explres March 10, 2001
ATV AN LSOV TS YA VA Y
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EXHIBIT A

LOT 26 (EXCEPT THE NORTH 30 FEET THEREOF) AND THE NORTH 15 FEET
OF LOT 25INBLOCK 13 IN EGGLESTON'S SECOND SUBDIVISION OF THE
NORTH 1/2 OF THE NORTHEAST 1/4 (EXCEPT THE NORTH 1/2 OF THE
NOR1r.-1/2 OF THE NORTH 1/2 OF SAID NORTHEAST 1/4) OF SECTION

28, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN !N COOK COUNTY, ILLINQIS.

SUBJECT TO RLSTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS,
OlL, GAS, OR MINE'RAL RIGHTS OF RECORD, IF ANY.

BEING THE SAME PRCEPEATY CONVEYED TO WILLIE HARRIS, JR. AND JOYCE
M. HARRIS




