MAT-28-1998 17118 )

UNOFFICIAL COP‘%T?{-‘&&J

',‘J‘ A ,H .1!‘l'r ’
;:‘:\ria (';"},‘.f. {,.XY 1998-07-06 163 17 14
Gl INSTALLMENT AGREEMENT: '~
;-,J{:._:-:as' ThIHS FOR WARRANTY DEED

Mkl CFEICE (ILLINOIS)
( ‘b&
‘1 AGREEMENT, made l.hlli_m_ day of& 1998, between

i

‘ DU ST TS , Seller, and

WITHESSETH, that if Purchaser shall first make the payments and perform
Purchaser's cornants hereunder, Seller hereby covenants and agrees to convey to
Purchaser in fes 22a\ple by Seller's recordable warranty deed,
with waiver of hor:eriead, subject to the matters hereinafter specified, the premises
situated tn the County uf COOK and State of ILLINOIS described as foliows:

THE EAST 45 FEET OF T2 WEST 85 FEET OF LOTS 28 AND 29 IN BLOCK 87
IN HARVEY IN SECTION {7, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Permanent Real Estate Index Number(s): 29:17-304-030

Address(es) of premises: 129 EAST 156" STREET HARVEY, [LLINOIS 60426

and Selier further agrees 1o fumish to Purchaser ai! 22 dafore AUGUST, 1998, at Selier's expense, the
following evidence of titls to the premises: (a) Owners 147 insurance palicy in the amount of the price,
issued by any Tllincis Title Company, showing merchantablz 1'ie in Sellar on the date hereof, subject only
to the metters specified beiow in paragraph 1. And Purchaser b~y covenants and agress to pay to Saller,
at such place as Seller may from ume Lo Unw designate in writing, and untl such designation at the office
of ' Lo
the price of SEYENTEEN THOUSAND AND 00/100 (§17,000,00) Liulirss in the mannet [ollowing w
wit:$1,500.00 DUE AND PAYABLE TO SELLER UPON EXECUTION QF T:41S AGREEMENT AND THE
BALANCE OF $15,50000 TO BE PAID BY PURCHASER ON OR BEIORE 60 DAYS AFTER
EXECUTION OF THIS AGREBMENT:

With Interest at the rate of 8__ per cent per annum payable AFTER DUE DATE.. on the whole sum
remalning from Ume to tme unpald.
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with interest at the rate of § _ per cent per annum paysbie AFTER DUE DATE _ on the whole sum
remaining (rom time to Ume unpaid

Possession of the premises shall be deilvered to Purchaser on . EXECUTION OF THIS

AGREEMENT, praviding that Purchaser i not then in dafault under this agreemaent.
Rents, water taxes, insutance premiums and other similar ltems are to be adjusted pro rata as of the date
providad herein for dalivery of possession of the premises. Genaral taxss for the year 19 9§ _ are to be
proeated from January | to such date for dalivery possassion, and If the amount of such taxas In not then
asceetainable, the prorating shall be done on the basis of the amount of the mast recent ascertainable taxes.
It is further expressly understood and agreed between the partios hereto that:

1. ‘The conveyance to made by Seller shall be expressly subject to the following: (a) taxes
for the year __1998 ___ And subsequent years and ali taxes, special sseessments and special taxes levied
after the date hereof; (b) all Instaliments of special assessments heretofore ievied falling due after date
hereol; (7 Lhe cights of all persons clalming dy, through or under Purchaser; (d) easeiments of record and
partyswalls r::d partyswall agreemants, if any; (¢) bullding, bullding line and use or occupancy restrictions,
conditions ard ¢venants of recerd, and buliding and soming laws and ardinances; (f) roads, highways, street
and alleys, If ar

2. Purchiwr shall pay before accrual of any penalty and all taxes and instaliments of spedal
asseasrnents pertainiig *o the premises that become peyable on or after the date foe delivery of possession
to Purchaser, and Purchizee shall deitver to seller duplicate receipts showing timely payment thereof.

3. Purchaser shall kew: the bulldings and improvements on the premises in good repalr and shall
neither suffer noe conunit any /st an ar to the pramises, and If Purchaser falls to make any such repairs
or suffers or commits waste Sella may alect to make such repairs or eliminate such wasts and the cost
thereof shall becoma an addition to trs purchase price Lownadiataly dus and payable to Saller, with interest
at _B__ per cent per annum until paic.

4. Purchaser shall not suffer er pece uc any machanic's lien or other lien to attach to or be againpt
the premises, which shall or may be superior t¢ the rights of Seller.

5. Every contract for repalrs and improvem-ats on the premisas, or any part thereof, shall contaln
an express, {ull and complete waiver and release of 2.y and all lien or clalm or right of llen agalns the
premises and no contract or agreement, oral o wititzs, shall be made by Purchaser for repairs or
improvernents upon the premises, unless it shall contain sud. vxpress walver or relesse of llen upon the part
of the party contracting, and a signed copy of every such cor%sact and of the plans and specifications for
such repairs and improvemants shali be promptly delivered to aiid Ay be retained by Seller.

6. Purchaser shall not trarufer or assign this agreemens #-any interest therein, without the
previous written consent of Seller, and any such assignment or transte, without such previous written
consent, shall not vest in the transferee or assignes any right, title or Intersi haréin or hereunder oc in the
premises, but shall render this contract null and vold, at the election of Seller: \.d Purchaser will not lease
the premises, or any part thereol, for any purpose, without Seller's written conser.c

7. No right, title or Interest, legal or equitable, In the premises, or any past bareck, shall veat In
Purchaser until the delivery of the deed aforesald by Seller, or untll the full psyment of o*¢ purchase price
4l the Umes and in the manner herein provided.

8. No extension, change, modification or amendment to or of this agreemen <! any kind
whatscever shall be made or clalmed by Purchaser, and no notics of any extension, change, modification
or amandment, made or calmed by Purchaser, shall have any force or effect whatsosver unless it shall be
endorsed In writing on this agreement and be signed by the parties hereto,

9. Purchaser shall keep all bulldings at any Ume on the premises insured in Seller's name at
Purchaser's expense against loss by fire, lightning windstorm and extended coverage risks in companies to
be approved by Seller in an sbout at least equal to the sum remaining unpaid hereunder, which insurance,
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together with all additional or substiiuted Insurance, shall require all psyments for 1oss to be applied on the
purchase price, and Purchaser shall dellver the policies therefor Lo Seller.

10. If Purchaser fails to pay taxes, assessments, Insuzance premiums or another item which
Purchaser s obligated to pay hereunder, Selier may elect to pay such items and any ameunt so pald shall
becorne an addition to the purchase price Lmmadlately dus and payable to seller, with interest at____ pet
cent per annuwmn untll pald

1. !ncmdthulnilmdhwdmﬂomhmydmopaymu.umymm.cpcfm
any of Purchaser's covenants hereundes, this agreement shall, at the option of Seller, be forfeited and
detenminate and Purchaser shall forfeit all payments made on this t. and such payments shall be
tetalned by Setler in full satlafaction and as Uquidated damages by Seller sustalned, and In such svent Seller
shall have the right to re-enter and take possession of the premises aforesald,

12. In the evant this agreement shall be declared null and void by Seller on account of any default,
breach or *Aalation by Purchaset in any of the provisians hetedf, this agresmant shall be null and veid and
be 30 conliaively deterrined by the flling by Selier of a written declaration of forfeiture hereol in the
Recorder's A2y of 1ald County.

13. Lhr¢ event of the termination of this agreement by lapse of time, forfelture or otherwise, all
impeovements, wirdiee fnished or unfinished, which may be put upon the premises by Purchaser shall

to and be the pioparty of Setler without Liability or obligstion on Seller's part t acoount to Puschaset
therefor or for any parl Uiersol.

14, Purchaser thall p2; to Saller all costa and expanses, including attorney’s fess, incurred by Seller

. In any action or procseding te. </h.h Seller may s made & party by reason of being a party to this agreemant,

: and Purchaser will pay 10 Seller 2ii coots and expenses, including sttorneys fees, Incurred by Seller In
snforcing any of the mmum\:rm ons of this agreement and incurred in any action brought by
Seller against Purchaser on account of L.+ ;rovisions hereof, and all such conts, expanses and attomneys fees

* tnay be included In and form & part of any demunt entered in any procseding brought by Seller against
Purchaset on or under this agreement.

13. The remedy of forfeiture hatein givas to Seller shall net be axclualve of ay other remedy, but
Sellet shall, In case of default or beasch, or for any cUvis reason hersin contained, have every other remedy
given by this agresmant or by law or equity, and shak bava the tight to maintain and peosecute any and
every such remedy, contemporaneously or otherwise, witii the wsrcioe of the right of forfelture, or anothet
right herein given.

16. If there be mare than one person designated hearein a2 "3oler” or s "Purchaser’, such woed or
words wherever used hetein and the vetbe and pronouns assodiatod threwith, although expressed in the
elngular, shall be read and construed as plural,

17. All noueat and demands heteunder shall be In wridng The iw’iing of a notice or demand by
tegistered mall to Seller at ~

to Purchaser at WWM
ILdNQIS. 60422

or (o the last known address or aither party, shall be sulficient sarvice tharsol. Anv niidce or damand
malled as provided hereln shall be deerred (o have bunu’motmdeon the date of mu'iny
18. The time of payment shall be of the essence of this tontract, and the covenants wi’ aJreements

—

LIRS S W

herein contained shall extend to and be obligatory upon heirs, executors, administrators and axigns of the
respactive parties.

! 19. Seller warrants to Purchaser that no notes from any city, village or cther governmental
autharity of a dwelling code violation which existed In the dwelling structure before the execution of this
coniract has been raceived by the Seller, his prindipal or hils agent within 10 years of the date of exscution
of this contract
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20. If any provision of this agreement shall be prohibited by or invalid under applicable law, such
peovislan shall be ineffective ta the extent of such prohibition or invalldity, withow invalidating or affecting
the remainder of such pravislon or temaining provisions of this agreement

21. Purchaser shall be aliowed to choose and order the title insusance coverage required herein,

this agreement

IN WITNESS WHEREOF, the parties to
in duplicate, the ﬁﬂﬂiﬂ above ?
= (SEAES

TOTAL P.08
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