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3atest 1 MORTGAGE

THIS MORTGAGE #5nurity Ingtrument”) Is givenon June 23, 1998 . The mortgagor Is
STEVEN J. PHILBRIOY and WARGO PHILBRICK, HUSBAND AND WIFE

(‘Borrower"),
This Security Instrument is givento 7 LATINUK FINANCIAL GROUP INC,

which |s organized and exIsting under theiaws of THE UNITED STATES OF AMERICA |, and whose address Is
950 NORTH WESTERN AVENULE, LAKE FOREST, IL 60045 ("Lender).
Borrower owaes Lender the principal sum of  0rs Hundred Forty Tnousand Ocllars and no/100
Dollars (U.S.$ 140,000.00 ). Thisdabtis

evidenced by Borrower's note dated the same Ga?. 23 this Securlty Instrument ("Note"), which provides for monthly

yments, with the full det?, if not paid earller, due and savableon July 1, 2028 . This Security
nstryment secures to Lender: (a) the repayment of tha deit avidenced by the Nots, with Interest, and all renewals,
extensions and modifications of the Note: z,b) the paymaen: o' all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢) tns performance of Borrowat's covenants and agraemants
under thig Security Instrument and the Note. For this purpoase, Eoirower does hereby mortgage, grant and convey to
Lender the following described property located in c ook
County, lllinols:

SEE ATTACHED LEGAL OESCRIPTION

13-08-727-003-0000

which tias the addrass of 5279 NORTH LACROSSE , CHICAGYD ,
[Street) (Chty)
Hilnols 606230 {"Property Address”);
|2Ip Code)

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easaments,
appurienances, and fixtures now or hereattar a pan of the property. All replacements and additions shall also be
covered by this Security Instrumant. All of the foregoing Is referred to In thig Securlty Instrument as the "Property.”
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8. Hazard or Proparty Insurance. Borrowsr shall keep the improvements now existing or herealter erected on
the Property insured against ioss by fire, hazards Incltided within the term “extended coverage” and any othet hazards,
inclutling Hoods or flooding, for which Lender requires insurance. This insurance shall be malntained In the amounts
and lor the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower

above, L%n;!or may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph ?.

All insurance policies and renawals shall be acceptable to Lender and shall Include a standard mongage clause.
Lender shall have the right to hold the policies and renawals. If Lander recuires, Borrowsr shall promptly give to Lender
all receipts of paid premiums and renewal notices. in the event of loss, Barrower shall %lvo proampt notice to the
insurance carrier and Lender. Lender may make proof of loss If not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration of repair
of the Property damaged, if the restoration or repair is sconomically feasibie and Lencer's security is not lessened. If the
restoration or repalr Is not aconomically feasible or Lendar's securlty would be lessened, the Insurance proceeds shaii
be applied to thesums secured by this Securlly Instrument, whether or not then dua, with any excess paid to Borrower.
{f Borrower abandzng the Praperty, or does not answer within 30 days a notice from Lendar that the insurance carrier
has olfered 10 sett'e » claim, then Lender may coliect the insurance proceeds. Lender may use the procesds to repalr
or restore the Propirty or to pay sums secured by this Security instrument, whethar or not then dus. The 30-day period
will bagin when the neac, ix given,

Uniess Lender and Burrowiar otherwiss agree in writing, any application of proceeds to principal shall not extend ot
postpone the due date of the xicnathly payments relerred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2 the Propenty Is acquired by Lender, Borrowet's right to any insurance poliicies and
proceeds resulting from damage tc (ni Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securlty Instrument im:nediately prior 1 the acquisition.

8. Occupancy, Preservation, Maintinaiice and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall occupy, estasilsn, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securlty instrument a7 shall continue to occupy the Property as Borrower's principat
resicdence for at least one year alter the date of uirimancy, unless Lender otharwise agrees in writing, which consent
shall not be unreasonably withheid, or unless exten.ating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impalr the Prop erty, allow the Propaerty 1o deteriorate, or commit waste on the
Property. Borrower shall be In default if any forfelture aciici or proceeding, whether ¢ivil or criminal, 8 begun that in
Lender's gaod faith judgmaent could result in forfeiture of tha Froperty or otherwlse materially Impalr the lien created by
this Security Instrument or Lender's security Intergat. Borrows: may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procesding to be dismisard with & ruling that, in Lender's good faith
determination, prectudes forfelture of the Borrower's Interast In the Pioperty or other material Impalrment of the lien
created by this Security Instrument or Lender's security Interaat. Borrowri shall also be In default it Borrower, during the
loan application process, gave materially false or Inaccurate Information or siztemants to Lender (or falled to provide
Lender with any matarial Information) In connaction with the loan evidencec: v the Note, Including, but not limited to,
represantations cancerning Borrowsr's occupancy of the Proparty as a princing! 292idencas. if this Sacurlty tnatrument is
on a leasehold, Borrower shail comply with all the provisions of the iease. If Borrr +ar.acquires fes titie to the Praperty,
the ieasehold and the lee {itie shall not merge unless Lender agrees to the merger in v.iting.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covonants and agreemants
contalned in this Security instrument, or there is & lagal proceading that may signlficantly affet Lender's rights in the
Property {such as & proceeding in bankruptey, probate, for condemnation or torfelture or to zntiice laws or
reQulations), then Lender may do and pay for whatever is necessary 1o protect the value of tha Feznarty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lign which has priarity over this
Securlty Instrument, appearing In court, paying reasonable atiorneys' fees and entering on the Proyaiy to make
repairs. Although Lendar may take action undar this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender undar this paragraph 7 shail bacome additional dabt of Borrowar secured by
thia Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disburgement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. |t Lender required mortgage insurance as a condition of making the ioan secured by this
Security Insirument, Borrower shall pay the premlums raquired to maintain the mortgage insurance in etfect. If, for any
reason, the mortgagé Insurance coverage required by Lender lapses or ceasas to be In effect, Borrower shall pay the
premiums raquired to obtain coverage substantially aquivalent to the mortgage insurance previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mongage insurer approved by Lender. If substantially equivalent mortgage Insurance coverage Is not available,
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18, Governing Law; Severabllity. This security Instrumant shall be governed by federal law and the law of the
urisdjction In which the Property Is located. in the event that any provision or clause of this Security instrument or the
ote conflicts with applicable law, such confiict shall not affect other provisions of this Securlty Instrument or the Note
»which can be given gHfect without the conflicting provision. To this end the provisions of this Security instrumant and the
Note are deciared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security instrument.

17. Transter of the Property or a Bensficial Interest in Borrower. If all or any pan of the propenty or any Intarast
in 1t is sold or transterred (or It a beneficlal Intarest In Borrower is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in fuil of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohlblted by
tederal law as of the date of this Security Instrumant.

It Lander exarcises this option, Lender shall give Borrower notlce of acceleration. The notice shall provide a period
of not lesa than 20 days from the date the notice Is delivered or malled within which Borrawer must pay all sums secured
by this Security Ins>umaent. [ Borrower falls to pay these sums prior to the explration of this period, Lender may invoke
any remedien peritiec’ by this Security Instrument without turther notice or demand on Borrower.

18. Borrower's Ri;nt lo Reinstate. If Borrower measts certain conditions, Borrowar shall have the right to have
enforcement of this Secur'ty. nstrumant discontinued at any time prior to the earller of: (a) 8 days (or such other period
as applicable law may specity Ic: reinstatement) before sale of the Propenr pursuant 10 any power of sale conleined In
this Securlty Instrument; or (b} e/itry of a judgmaent enforcing this SOcurltg nstrumant. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nota as if no
acceleration had occurred; (b) curex v Jelault of any other covenants or agreaments; (c) paya all expenses incurred
In entorcing this Security instrument, Irciuding, but not limited to, reasonable attorneys’ fees; and (d? takes such action
as Lender may reasonably requite to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrawer's obligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instruinart and the obligations secured hereby shall remaln fully effective as If
no acceleration had occurred. However, this right i rainstate shail not apply In the case of acceleration under
parsgraph 17,

19. Sale of Note; Change of Loan Servicer. Tha Note or & partial interast in the Note (together with this Sacurity
instrument) may be sold one or more times without prinr natise to Borrower. A sale may result n a change in the entity
{known as the “Loan Servicer') that collects monthlr paymen's ¢ue under the Note and this Securlty Instrumaent, There
also may be one or more changes of the Loan Servicer unrelate tr » sale of the Note. If there s a change of the Loan
Servicer, Borrower will be givan writien notice of the change in acczrc’ance with paragraph 14 above and applicable law.
The notice will state the name and address of the naw Loan Servicar and the address to which paymants should be
made. The notice will also contain any other information required by aprilcaie law.

20. Hazardous Bubstanges. Borrower shall not causa o permit the praesnce, use, dlsposal, storage, or release of
any Hazardous Substances on or in the Property. Borrowaer shall not do, nor alluv: anyane else to do, anything atfecting
the Property that is in violation of any Environmental Law. The praceding two sentz 228 shall not apply to the presence,
use, or starage on the ProportY of small quantities of Hazardous Substances that a'e ¢anerally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtan notice of any Invmlgpallon. claim, deman, Ipwsult or othar acticn by
any governmental or reguiatory agency or private party involving the Property and any Hazar~o::s Substance or
Environmental Law of which Borrower has actual knowledge. It Borrowaer learns, or Is notified by eny qgvnmmemal ot
regulatory authority, that any removal or other remacdiation of any Hazardous Substance affecting the 2roperty is
necessary. Borrower shail promptly take all necessary remedial actions in accordance with Enviraninatal Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmaental Law and the lollowing substances: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatlie solvents, materlais containing asbestos or formaidenyts,
and radioactive materials. As used (n this paragraph 20, “Environmental Law* means fecleral laws and laws of the
Jurlsdiction where the Property is located that relate to heaith, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21, Acceleration; Remaedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresment in this Security Instrument (but not prior 10 acceleration under paragraph
17 unless applicable law provides otherwise), Tha notice shall speciy: (a) the detault; (b) the action required to
cure the default; () a date, not less than 20 daye from the date the notice Is given to Borrowsr, by whigh the
default must be cured; and (d) that failure to cure the defsult on or betore the date specitied In the notice may
result in acceleration of the sums secured by this S8ecurity Instrument, foreciosure by judicial procesding and
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LOT 57 IN ELMORE'S FOREST GARDENS, BEINO A SUBDIVISION OF LOTS 1, 2 AND ) OF THE
SUBDIVISION OF THE EAST 36-63/100 ACRES (OF THE NORTHEAST FRACTIONAL QUARTER OF
FRACTIONAL SECTION 9, TOWNSHIP 40 NORTH, KAM3IY 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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