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MORTGAGE

THIS MORTGAGE ("Security Instrument®™}-is given on June 25, 1998 . The mortgagor is
RAUL MACEDC, MARBIEY T & SINGLE MaN

("Borrower"}. This Security Instrument is given to

Alternative Lending Mortgage Corp.

which is organized and existing under the laws of THE STATE Or FLORIDA , and whos¢
addressis 2803 Butterfield Rd. Ste. 200, Oakbrook,<IL 60523
("Lzader™). Borrower owes Lender the principal sum of
One Hundred Twelve Thousand Five Hundred and no/100
Pollars (U.S. § 112,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Tastrument ("Note"), which provides [or
monthly payments, with the full debt, il not paid earlier, due and payable on July 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Not, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, wilh interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants st agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following
described property located in e County, lllinois:
THE LAND REFERRED TO IS LOCATED IN THE CITY OF CHICAGO, STATE OF ILLTHGIS,
COUNTY OF COOK AND IS DESCRIBED AS FOLLOWS: COMMONLY KHOWN AS:

Parcel ID #:
which has the address of 3700 WEST 66TH STREET, CHICAGO ($treet, City],

1ltinois 60629 (Zip Code] ("Property Address”);
ILLlNQIS')S'IHglf Family-FNMA/FHLMC UNIFORM
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w TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurtenances, and
’I fixtures now ar hereafter a pant of the property. All replacements and additions shall also be covered by this Securily
Instrument. All of the foregoing is referred to in this Security Instrement as the “Property.”
i BORROWER COVENANTS that Borrower is lawfuliy seised of the estate hereby conveyed and has the right to mortgage,
“-arant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
4 and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recard.
N THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

'ﬁ'fll:'l.‘i variations by jurisdiction to constitute a uniform security instrument covering real propeny.

;;‘;l-'.‘.: UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

(g principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

(28 2. Funds for Taxes and Insurance, Subject 0 applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monihly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly taxes
and assessments waich may attain priority over this Seeurity Instrument as 2 lien on the Property; (b) yearly leasehold payments
or ground rents on thz Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly llood insurance premiums,
if any; (¢) yearly mor gase insurance premivms, if any; and (£) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph S. in liew of the payment of morigage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, ¢aicc? and hold Funds in an amount nol to exceed the maximum amount a lender for a federally
related morigage loan may seqairs jor Borrower's eserow account under the federa) Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with app.icable law,

The Funds shall be held in an institution ‘whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution; ot ip any Federal Mome Loan Bank. Lender shali apply the Funds 1o pay the
Escrow Hems. Lender may not charge Borrower for ho'Cing and applying the Funds, annually analyzing the cscrow account, or
verifying the Escrow hiems, unless Lender pays Borrower intercst on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay a ene-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicadls Jaw provides otherwise. Unless an agrcement is made or
applicable law requires interest to be paid, Lender shall not be requizerto pay Borrower any intercst or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall k& paid on the Funds, Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and izuits 1o the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for 71 sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permilted o be held by applizable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the @nunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower i writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up ihe deficiency. Borrower shall make n the deficiency in no more than
wwelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shafl pro/npil7 refund io Borrower any
Funds heid by Lender, If, under paragraph 21, Lender shail acquire or sell the Property, Lender, piior in-the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument,

3. Application of Payments, Unless applicable iaw provides otherwise, all payments received by Lenaer under paragraphs
i and 2 shall be applicd: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Nate.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priorily over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipis evidencing the payments,

Borrower shail promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) aprees in
writing t0 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale 1o preveat the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender deicrmines that any part of the Property is subject to a lien which may atain prior';x; over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ane ar
mote of the actions set forth above within 10 days of the giving of notice.

5. Mazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hezards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval
which shall not be unreasonably withheld. If Borrower {ails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Leader requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lendler may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shafl be applicd to restoration or repair of the
Property damager, 1f the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair Is not economizally (easible or Lender's security would be lessened, the insurance proceeds shalt be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid (o Borrower. If Borrower abandons the
Property, or does not apswrr within 30 days a notice {rom Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuisace proceeds. Lender may use the proceeds 1o repair or reslore the Properiy or 10 pay sums
secured by this Security Instruzaen., whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowe. siherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirza by Lender, Borrower’s right o any insurance policies and proceeds resuliing from
damage to the Property prior to the acquisitica shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior lo the acquisition.

6. Occupancy, Preservation, Maintenance aas Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Properiy 7 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Praparty as Borrower's principal residence for at least one year after
the date of accupancy, unless Lender otherwise agrees in veriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower s control. Borrower shail not destroy, damage or impair (he
Property, allow the Property to deteriorale, or commit wasle or the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leade." > good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security [nstrument or Lendes’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the aztien or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes {orfetiure of the Borrower s interest in the Property or ether material
impairment of the lien created by this Security Instrument or Lender’s security inierest. Borrower shall also be in default if
Borrower, during the Joan application process, gave matesially false or inaccurate infoimaiton or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by tne Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. if this Security Instrument is on a
teasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirer fee title 10 the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in (the Property (such as a
proceeding in bankrupicy, probate, for condemnation or farfeiture or 1o enforce laws or regulations), ther Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights tn the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable anorneys’ fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear imerest from the
date of dishursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morlgage insurance coverage required by Lender tapses or ceases to be in cffect, Borrower shall pay the premiums required to
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obtain coverapge substantially equivalent to the mortgape insurance previously in effect, al a cost substantially equivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss teserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a joss reserve, until the reguirement for morigage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable faw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall pive
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lruazr,

In the event of a4otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dae. with any excess paid to Borrower, In the event of a partial taking of the Property in which the {air
market value of the Prorcrty immedintely before the taking is cqual to or greater than the amount of the sums secured by this
Seeurity [nstrument immedizely before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall Oe ‘educed by the amoum of the proceeds multiplied by the following fraction: {(a) the total
ainount of the sums secured imnegisiely before the taking, divided by (b) the fair market value of the Property immediately
before the laking., Any balance shall F¢paid to Borrower, In the event of a partial taking of the Property in which the (air
market value of the Property immediately Sefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, ihe proceeds shall
be applied to the sums secured by this Security-nstmiment whether or not the sums are then due.

If the Property is abandoned by Borrower, it/ ofter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 12 raspond (o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, a. its sption, either to restoration or repair of the Property or Lo the sums
secured by this Security Instrument, whether or not then duc.,

Unless Lender and Borrower otherwise agree in writing, ~ny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragranis | and 2 or change the amount of such payments.

11. Borrewer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by, Lender (o any successor in interest of Borrower shall
not operate {0 release the liability of the original Borrower or Berrower's succrsstss in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tirze for payment or otherwise madify amortization
of the sums secured by this Security Instrument by reason of any demand mace by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The :ovenants and agreements of this
Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenanis and agreements shall be joinl and several, Any Borrowei wao-co-signs this Security
Instrument but does not execute the Note: (a) is co-sigring this Sccurity Instrument only 1o morigage, srant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiigated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree o extend,.tiodify, forbear or
make any accommodations with regard to the terms of this Sccurity [nstrument or the Note without tirat Borrower’s consent.

13. Loar Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that faw is finally interpreted so that the interes: or other loan charges collecied or 1o be collected in connection with the
loan exceed the permitted limits, then: (a) any such lean charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitled limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under (he Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shail be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
confliets with applicable law, such conflict shall not alTect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to bu severable.

16, Borrower’s Copy. Bosrower shall be given one conformed copy of the Nole and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if @ beneficial interest in Borrower is sold or transferred and Borrowes is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediae payment in full of all sums secured by this
Security [nstrument. However, this option shatl not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Barrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Securiy dnstrument without further notice or demand on Barrower.

18. Borrower's Rign’ 1y Reinstate, If Borrower meels cerain conditions, Borrower shall have the right to have
enforcement of this Security instrement discontinued at any time prior to the carfier oft (a) 5 days (or such other period as
applicable law may specify for “einstatement) before sale of the Property pursuant to any power of sale contained in this
Security instrument; or (b) entry of a jurzment enforcing this Security Instrument, Those conditions arc that Borrower: (1) pays
Lender all sums which then would be dud tnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaull of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this Security [nstrument,
including, but not limited to, reasonable attorneys' fees; and {d) takes such action as Lender may reasonably require 0 assure
that the lien of this Security Instrument, Lender’z.sinhts in the Property and Borrower's abligation to pay the sums secured by
this Security Instrument shall continue unchanged.Vgon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if po.acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Noti o- a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10@orrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that coliects monthly payments due under the'Nee and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to & sale of the Note. If taerc is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 aboviund applicable law. The notice will siate the name and
address of the new Loan Servicer and the address to which payments should he niede. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit ihe presenct, usc -disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone cise (o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall et apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizzd o be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawseior other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance(or Environimental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenial or regulilery avtherity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Namumable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is focated that
relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to atceleration following Borrower’s breach
of any covenant or ngreement in this Securily Instrument (but not prior to acceleration under paragraph 17 unless
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applicable low provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d} that failure to cure the default on or before the dale specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate ofter acccleration and the right (o ussert in the foreclosure proceeding the
non-existenee of o default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediale puyment in full of all sums
securcd by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge (o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, 1§ one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemaits-of this Security Insirument as il the rider(s) were a part of this Security Instrument,
|Check applicable box{es)]

X Adjustable Rate Rider [ Condominium Rider )14 Family Rider

] Graduated Payment Rider [__] Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider ';—] Rate Improvement Rider [J Second Home Rider

[T vA Rider LX) Other(s) [specily] ¢ ECor? E-

BY SIGNING BELOW, Borrower accepts and asrens 1o the terms and covenanis comained in this Security Instrument and
in any rider(s) executed by Borrawer and recorded witi 1%
Witnesses:

ﬁf(// /??(f(@/ (:7 {Seal)

’ /( 9 ( / R4 MACEDD Borrower
T LYo \.) ‘ M"""“

(Seal)

-Borrower

(Seal) {Seal)

-Borrower -Borrower

N
STATE OF 1LLINGIS, L «-u/ County ss:
I L-\,.-\,\o/l \ X i Jl , @ Notary Public in and for said county and «ate do hereby certify

thae RAUL MACEDD . V-
P A DINGLE A

, personally known (o me Lo be the same pg;_s,g_n(s) whose name(s)
subscribed to the toregoing instrument, appeared before me this day in person, and acknowtedged that @‘e/ she
signed and delivered the said instrument as Lh}'S'/ her  f{ree and l}'.p]unmry act, for the uses angd purposes therein set forth,

Given under my hand and official seal, (his 25th day of June , 1998 .

3 "/(-‘ ;L A _._1\‘___/

My Commission Expires: r \
S ‘-’Lg > B LL Nolaryﬁ’uhlic k’f

"OFFICIAL SEAL"

I'}_io!km-s Title nsurance Co. Kot A?&%ELTS;‘?EEOSFT{%N 0
AR L H A% '
2215 Yark Road, Suite 418 My COMMISSION EXPIRES 5/28/2002

Cak Brook, 1L 6052%
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ADJUSTABLE RATE RIDER LOANNO. kB8060040
(LIBOR Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thi5th  dayof June 1998 ,
and is incorporatecints.and shall be deemed to amend and supplement the Mortgages, Deed of Trust or Security Deed
{the "Security Instrurne:t™) of the same date given by the undersigned {the *Borrower") to secure Borrower's Adjustable
Rate Note (the "Note"}'(n Alternative Lending Mortgage Corp.

(the "Lender") of the same de.e and covering the property described in the Security Instrument and located at:

I75% WEST 66TH STREET.CHICAGOD.IL 60629
(Property Addrass)
THE NOTE CONTAINS PROV!GIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ARY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,
ADDITIONAL COVENANTS.In addition to'ths convenants and agreements made in the Security

Instrument, Borrower and Lender further convenan! 2ad agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 2 - 4901 %. The Note Provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGEG
(A) Changes Dates
The Interst rate | wili pay may changeonthe 1st day of lanuary 1999 .and on
that day every sixth month thereafter. Each date on which my interest rateGeuld change is calied a “Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will be based in ai 'na2x, The “Index" is the average of
interbank offered rates for six-month U.S. dollar-denaminatated deposits in the Leadnn market ("LIBOR"), as published
in the The Wall Street Journa!, The mas! recent index ligure available as of the firci Luciness day of the month
immediately preceeding the month in which the Change Dale occurs is called the *Currerit Index.”
il the Index is no longer avallable, the Note Holder will choose a new index thal is baser-woon comparaple
information, The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Seven and Three / Twentieths percentage point(s) { 7 - 1500 %} tothe Current Index. The Note
Holder will then round the result of this addition to the nearest one-gighth of one percentage poinl {0.123%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sulficient to repay the
unpaid principal that | am expected to owe at the Change Date in fuli on the Maturity Date at my new inlerast rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am raquired to pay at the first Change Date will not be greaterthanl1 . 4900 % Of iess
than 3,4900 %, Thereafter, my interest rate will never be increased or decreased on any single Change Dale
by more than one percantage point (1.0%) from the rate of interest | have been paying for the preceding six months. My
interest rate will never be greaterthan 15,4900 %, orlessthan 9 .4900 %.

(E) Effective Date of Changes
My new interest rate will bacome effective on each Change Dale. | will pay the amount of my new monthly
payment beginning on the first monthiy payment date after the Change Date untit the amount of my monthiy payment

changes again.
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family-FHLMC Uniform Instrurment Form 3182-7/92
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(F) Notice of Changes
The Note Holder will deliver or mail to me a nolice of any changes in my interest rate and the amount of my

monthiy payment before the effective date of any change. The notice will include information required by law to be
givan me and aiso the title and telephone number of a parson who will answer any question | may have regarding the

notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as foliows:

Transfer of the Property or a Beneficial Interest in Borrowdrall or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interast in Borrower is sald or transferred and Borrower is nor a natural
person) without Lender's prior writen consent, Lénder may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Howevaer, this cption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, (Lender also shall not exercise this option if: (a) Borrower causes
to be submitted 1o Lender information required by Lende: to evaluate the intended transierae as if a new ioan were
being made to the transiferse; and (b) Lender reasonably cdetermines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenaint or agreement in this Security instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consant
to the loan assumption. Lender may also require the transferee to sign an assumption agraement that is acceptable to
L.ender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and ttis Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notica shall provide a period of not less than 30 days from the dale the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. It Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borrower.

B\;SIGNING BELOW, Borrower accepts and agrees to the terms and convenants contained in this Adjustable
Rate Rider.

(‘ ﬁ’?ﬁ/ / i c Jﬂ.’:7 _ (Seal)

RAUL MACEDDO Bofrower
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Commitment Number: 98-07247

SCHEDULE C

PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

THE WEST 15 FEET OF LOT 3 AND LOT 4 (EXCEPT THE WEST 10 FEET THEREOF} IN
JEREMIAHS SUBDIVISION QF THE SOUTH 1/2 OF LOTS 6 TO 10 BOTH INCLUSIVE IN BLOCK
2 IN MANDELL'S SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE NORTHWEST
1/4 OF SziT/ON 23, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, TW COOK COUNTY, ILLINOQIS.

h—-—"*_"‘—-‘"“'”-"“““‘maﬂﬁ
PIN #19-22-12%.052-0000

CKA: 3706 WEST 66TH STREET, CHICAGO, ILLINOIS 60629

ALTA Commitment
Schedule C




