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MORTGAGE

THIS MORTGAGE ("Sczurity Instrument™) is givenon  JUNE 23, 1998
The morigagor is KAREN RE€D “arried to Ronnie Reed

{("Borrower"). This Security Instrument is given to

by the Notc, with interest, and all renewals, extensions and modificaiiors of the Note, (b) the payment of all other sums, with
intercst, advanced under paragraph 7 to protect the sccurity of this Sccurity Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Mate. For this purpose, Borrower docs hereby
mortgage, grant and convey to Lender the following described property focated in

i. PINNFUND ,USA, A CALLFORNIA CORPORATIUH wFLM603-3IN7 '
. which is organized and existing under the lavs of  CALIFCRNIA , and whasc address is
3 12770 HIGH BLUFF DRIVE, SUITE 140

L SAN DIEGO, CA 92130

f' ("Lender”). Borrower owes Lender the principal sum of
b FORTY EIGHT THOUSAND AND NG/100

é Dollars (U.S. $ 48,000,00 ). This debt is'evidenced by Borrower's note dated the same date us this Sceurity
8 Instrument ("Note™), which provides for monthly payments| with the full debt, if not paid carlier, due and payable on
E JULY 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
3

TINTERCOUNTY S 1527430 Unit S

LO0OK County, lllinois:
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? which has the address of 6 w 15511 STREET HARVEY
F. [Street) [Cityl
!, [llinois 60426 ("Properly Address™);
'[‘ {Zip Code]
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LEGAL: LOT 1 IN BLOCK 1 IN BROOMELL ‘BROTHERS ADDITION TO HARVEY, A
SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTICN 18, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS: 6 W 155TH STREET
HARVEY, IL, 60426

PIN: 25-18-407-004-0000
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TOGETHER WITH all the improvements now or hercafter erected on the property, and ail eascments, uppurlenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estute hereby conveyed and has the right to
mortgage, grant and convc{ the Property and that the Property is unencumbered, cxeept for encumbrances of record,
Borrower warrants and  will defend generally the title to the Property against all claims and demands, subject o any
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nos-uniform covenants with
limited variations by jurisdiction ta constitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrawer shall puy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly
taxcs and asscramients which may atiain priority over this Sceurity Instrument as a lien on the Property, (b) yearly leasehold
payments or grourd rents on the Property, if any; (c) yearly hazard or property insurance premiums; {(d) yearly llood
insurance premiums, il any; (¢) yearly monigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordaacs swith the provisions of paragraph 8, in liew of the payment of morigage insurance premiums. These
items are called "Escriw dems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a fe'terally related mortgage loan may requirc for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Acyof 1974 as amended from time totime, 12 US.C. §2601 ef seq. ("RESPA"), unless another
law that applies to the Funds s31s a lesser amount. If so, Lender may, at any time, collect snd hold Funds in an amount net to
eaceed the {esser amount. Lends: may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow lieris rr.otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender. if Lender is such an instaution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow ltems. Lender may not charge Boawer for holding and npplying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless wendar pays Borrower interest on the Funds and applicabic law permits Lender
to make such a charge. However, Lender may require Sorrower 1o pay a onc-time charge for an independent real estate tax
reporting scrvice used by Lender in connection with <nis ioan, unless applicablc law provides otherwise, Unless an agreement
is made or applicable law requires interest to be paid, Lend<r siall not be required to pay Borrower any interest or carnings on
the Funds. Borrower and Lender may agree in writing, however. that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, sapwing credits and debits 1o the Funds and the purpose for
]which cach debit to the Funds was made. The Funds are pledged asalditional security for all sums secured by this Security

astrument.

If the Funds held by Lender exceed the amounts permitted to.uc held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requircments of ppiicabic law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender imay so notify Borrower in writing, und, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender siud? promptly refund to Borrower any
Funds held by Leader. If, under paragraph 21, Lender shall acquire or scll the Property, iender, prior to the acquisition or
sale of the Property, shatl apply any Funds held by Lender at the time of acquisition or, £ais as a credit against the sums
secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymen's rexcived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment churges due under the Note; second; 0 «mounts payable under
paragraph 2; third, to interest duc; fourth, 10 principal due; and last, to any late charges due under the Motz

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositiors altributable 1o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground renis :f any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower sioll pay them on

time dircctly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid uader Q0

this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts cvidencing
the puyments.

Borrower shal} promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the cbligation secured by the lien in a tnanner acceptable to Lender; (b) contests in good fuith the
licn by, or defends against enforcement of the liea in, legal proccedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security [nstrument. [f Lender detcrmines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one of
more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods ot flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and
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for the periods that Lender requires. The insutance carrier providing the insurunce shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums securcd by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier hus
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore the
Propesty o 10 pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the
nolice is given:

Unless Lende: snd Borrower otherwise agree in wriling, any application of proceeds to principal shall nol extend or
postpone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 thz Propenty is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage 1o the Prope:ty prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Sccurity
Instrument immediately priur *o the acquisition.

6. Occupancy, Preser7ation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occiyy, establish, and use the Property as Borrower's principul residence within sixty days after
the exceution of this Security Instrument and shall continuc to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy; unless Lender otherwise agrees in wriling, which consent shall not be unrcasonably
withheld, or unless cxtenuating circumstarées »xist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Feopesty ta deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or procceding, whetoer civil or criminal, is begun that in Lender’s good faith judgment couid
result in forfeiture of the Property or otherwise matevizily impair the licn created by this Security [nstrument or Lender's
security interest. Borrower may cure such a default wid reinstate, as provided in paragraph 18, by causing the nction or
proceeding to be dismissed with a ruling thay, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of tae lien created by this Security Instrument or Lender's security
interest, Borrower shall alse be in default if Borrower, during the 'ann application process, gave materially false or inaccurate
information ot statements to Lender (or failed to provide Lender wit' any material information) in connection with the loan
cvidenced by the Note, including, but not limited to, representations-cor.cerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrows shall comply with all the provisions of the lease. i
Borrower acquires fee title to the Property, the leaschold and the fee title “%ail not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fuile ip/perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probae, for condemnation or forfeiturc o4 v enforce laws or reguiations), then
Lender may do and pay for whatever is necessary (o protect the value of the Property-a i Lender’s rights in the Propeny.
Lender's actions may include paying any sums secured by a lien which has priority aver this Security Instrument, appeuring
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Aiiiouh. Lender may take action
under this paragraph 7, Lender does aot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt ol Grivower secured by this

Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shal! bear inierest from the
date of disbursement at the Note rate and shall be paysble, with inlerest, upon notice from Leader to Borrower requesting
payment.
8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the [oan secured by this
Sccurity Instrument, Bomrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 1o obtain coverage substantially equivalent to the morigage insurance previously in cffect, ut a cost substantinly
cquivalent to the cost to Borrower of the mortgage insurance previously in effcct, from an alternate mortgage insurer
approved by Lender. I substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Berrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in liew
of mortgage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender ngain becomes
available and is obtained. Borrower shall pay the premiums required 1o maintain morigage insurance in effect, or to provide a
loss reserve, until the requirement for morigage insurance ends in accordance with any wrilten agreement between Borrower
and Leader or applicable law.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Praperty. Lender shall
give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnationt or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security

[nstrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial waking of the Property in
which the fair market valuc of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Sccurity Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sccurity Instrument shal! be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the tota! amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial waking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless appliceble law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums arc
then due,
If the Projeriy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scitle » claim for damages, Borrower fails 1o respond to Lender within 30 days after the daie the notice is given,
Lender is authorizes) 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this-Security Instrument, whether or not then due.

Unless Lender und doower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tae <nanthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Kelrared; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amontization of *nc-sums sccured by this Sccurity Instrument granted by Lender to any successor in intcrest
of Borrower shall not operate to releuze the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 1o commence pruciodings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the ‘sum=-cecurcd by this Sccurily Instrument by reason of any demand made by the
original Borrower or Borrower's successols in ‘interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise ot ary 1ight or remedy.

12. Successors and Assigns Bound; Joiiit anid Several Liability; Co-signers. The covenants and agrecments of this

Sccurity Instrument shall bind and benefit the sucscssors and assigns of Lender and Borrower, subject lo the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (a) is co-signirg this Security Instrument only {o mortgage, grani and convey that
Borrower's interest in the Property under the terms of this Scoity Instrument; (b) is not personally obligated to pay the sums
sccured by this Sccurity Instrument; and (c) agrees thal Lender <04 any other Borrower may agree 1o extend, modify, forbear
or make any accommodations with regard to the terms of this Seeurity Instrument or the Note without that Borrower's
consent,
13. Loan Charges. [f the oan sccured by this Sccurity Instiurient i subject to a faw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other-iaan cherges collected or to be collected in connection
with the loan exceed the permitied timits, then: (a) any such loan charge sha ! be'reduced by the amount necessary (o reduce
the charge to the permitted limit; and (b) any sums already collected from Boriower which exceeded permitted limits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making s
dircct payment to Borrower. If a refund reduces principal, the reduction will be freaied as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any nolice to Borrower provided for in this Sccurity Instrument shal! oc given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice skl ve directed to the Propenty
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shiall b given by first class mail
to Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any aetice provided for in
this Security Instrument shall be decmed to have been given to Borrower or Lender when given as proviced in this paragraph,

15, Governing Law; Severability. This Sceurity Instrument shall be governed by federal law- ol the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instanient or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note arc
declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conforined copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any pan of the Propenty or any inlerest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not u natural person)
without Lender's prior written consent, Lender may, al its option, require immediate payment in full of ali sums sccured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shalt give Borrower natice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. Il Borrower meels cenain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued al any time prior to the carlier of: {a) 5 days (or such other period as
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applicable law may specify for reinstatemem) before sule of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b} cures any defavlt of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not fimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation o pay the
sums sccured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hercby shail remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Saie of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Bomrower. A sale may result in a change in the entity
(krown as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Insirument. There also
may be one or mure changes of the Loun Scrvicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower wili & given written notice of the change in accordance with paragraph 14 above and upplicable law. The notice
will state the nare and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any otner information required by applicable Jaw,

20. Hazardovi Substances. Borrower shail not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on wr-in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of ary Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smal! gaantities of Hazardous Substances that are generally recognized to be appropriate to normel
residential uses and to maintenance i 1he Property.

Borrower shall promptly give Lepger written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulalory agency or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledgs. 1€ Borrower learns, or is notified by any governmental or regulalory authority,
that any removal or other remediation of aiy-dazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in ater.dunce with Environmental Law.

As used in this paragraph 20, "Hazardous Substi nces” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gaso'inc, kerosene, other flammablc or toxic petroleum products, Loxic
pesticides and herbicides, volatile solvents, materials contaizirg asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal lawzord laws of the jurisdiction where the Propenty is located that
relie 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further zovenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Birrower prior to acceleration following Borrower'’s

breach of any covenant or agreement in this Securily Instrument (but pzi-orior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) toe default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given ts Norrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified 1 the potice may result in acceleration of
the sums secured hy this Security Instrument, foreclosure by judicial proceeding a7 zale of the Property, The notice
shall further inform Borrower of the right to reinstate after accelerstion and the rijkit to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceieratisn and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may requir: immediate payment in
full of ali sums secured by this Security Instrument without further demand snd may fo eclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in'pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of litle zvidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24. Riders to This Security Instrument. If onc or more riders are exceuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend and
supplement the covenaats and agreements of this Sceurity Instrument as il the vider(s) were a paet of this Security Instrument,

[{Check applicable box(es))

E Adjustable Rate Rider : Condominium Rider : 1-4 Family Rider

[ Graduated Payment Rider : Planned Unit Development Rider : Biweekly Payment Rider
[ Balloon Rider : Rate Improvement Rider : Sccond Home Rider

E OtherispIspecily)

BY SIGNING SELOW, Borrower accepts and agrees 1o the terins and covenants contained in pages | through 6 of this
Security Instrument aidqvany rider(s) executed by Borrower and recorded with it,

- , et T
e LM/{(I’ L M-[{’{J 7 (SCdI) L} :f/fJ/(:(f/ﬂ//%flﬁ%,/ (Scal)
KAREN REED -Borrower "RONN IL REED* -Bormower
* .
~ (Seal) Ronnie Reed has executed this (Seal)
-Borrower il so0le purpose -Borrower
of perfecting the waiver of the
) {(Seal) homestead rights of his (Scal)
womower  SPTOUSCE Karen Reed -Borrower
Wiincso ! Wilness: (
TSNV (/ virs
. \ i) & AN
RO TRV C I e AL SO /
\ i
STATEOF ILLINOIS, Cook Crunty ss:
I, The Undersigned , a Noirzoy Public in and for said county and state,
dohereby certify that Karen Reed  and Ronnie Reed her husbdns
, personally knowa to me to be the same person(s) whose name(s) are
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged inat they signed
and delivered the said instrumentsas g0 free and voluntary act, for theuszs <uid purposes therein set
fonh,
Given under my hand and official seal, this 23rq dayof June 1998
My Commission expires: " 7
et P eeeessstseetetd QQI [ (ﬁ L { * jz /(_,Lk./f/
QFFICAL S Notary Public

E CINDY KENNEY

- . '
This instrument was prepared by: y bomm ss an Eprres Sept, 28, 2001 3 :
ooy .vvvvvvavovu...b....t’...

[Name]
{Address]

Form 3014 9/90

GREATLAND B
{Puge 6 of 6 pages} To Order Call. 1-800-530-929303Fan 816281113
020100743

ITEM 187608 (9511}
MFIL3112 - 08/96

LTV6L586




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Sireet Journal) - Rata Caps)

THIS ADJUSTABLE RATE RIDER is made this 23RD dayof  JUNE, 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dead
(the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s

Adjustable Rale Note(the"Nate")to (the "Lender") of the sama date and covering lhe property doscribed in the
Sacurity Instrumant and located at:

6 W 155TH STREET
HARVEY, IL 60426

[Property Address)

THE NOTE CONTAINS FR4VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. ‘f*IE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY GNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aidiion to the covenants and agraements made in the Security
Instrument, Borrower and Lender {urthe: covanani and agree as lollows:

A. INTEREST RATE AND MONTHLY PAYME YT CHANGES

The Note provides for an initial interest rata of 10.8200 o, The Note provides for changes in the
intarest rate and the monthly paymants, as follows:

LINTEREST RATE AND MONTHLY PAYMENT CHANCES

{A) Change Dates

The interast rate | will pay may change on the lirst day of ~ JULY, 2900

,and on that day every 6th month thereafter. Each date on which my in27ast rate could changa is callad a
*Change Date”

(B} The Index

Beginning with tha first Change Date, my interes! rate will be based on an Index. (1o “Index" is the average ol
inlerbank offered rates for 6 month U.S. dollar-danominated deposits in the London inaz«al based on quotations of
major banks, as posted in The Wall Street Journal. The most recent Index figure available &5 of the first business day
of the month immediately preceding the month in which the Change Date occurs is called iy "Ciirrant Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upcn cc mparable
information. The Note Holder will give me notice ol this choice.
(C) Calculation of Changes

Before each Change Date, the Nate Holder will calculate my new interasi rate by adding
SIX

parcentage points { 6.0000 %) 1o the Current Index. The Note Holder will then round the result of this
addition to the nsarest ona-eighth of one parcentage point {0.125%). Subject to the limits staled in Section 4(D)
below, this rounded amount will be my new interest rate until the nexi Change Date.

The Note Holder will then determine the amount of the manthly payment that would be sufficlenl to repay the
unpaid principal that | am expecied to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially aqual payments. The rasult of this calculation will be tha new amount of my monthly payment.

LIV6L.S35
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‘The interest rate | am required to pay at the lirsl Change Date will not be greates than 13.6200 % or less
*than 10.6200%. Therealtsr, my interest rate will never be increased or decreased on any single Change
* Date by more than ONE parcent
_ percentage point(s) { 1.0000 %) Irom the rate of interest | have baen paying for the preceding months,
7 My interest rate will naver be greatar than 16,6200 %. orless thanr  10.6200 Y%
*# (E) Effective Date of Changes
My new interest rate will become effective on each Change Date. { will pay tha amount of my new monthly
» paymant baginning on the first monthly payment data after tha Change Date until the amount of my monthly
“ paymeni changes again.
(F) Notice of Changes
Tha Note Holder will daliver or mail to me a notice of any changes in my interast rate and the amount of my
monshly payment before the aftective date of any change. The notice will Include information required by law 1o be
given me and also the telaphona number of a persen who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covernarnt (7 of the Securily Instrument is amended to raad as follows:
Transfer of the Property or a Beneficial Interest in Borrower, |l ait or any part of the Property or
any interest in il is sol2 i iranslerred (or it a benelicial inlerest in Borrower is sold or translerred
and Borrowar is not a naturarperson) without Lender's prior written consent, Lender may, at its option,
raquire immadiate paymantinfuilof all sums secured by this Security Insirument. Howaver, this option shall
not be exercised by Lender it exelcise is prohibited by fedarai law as of the date of this Security Instrumen,
Lander also shall not exercise tiiis aptian if; {a) Borrower causes to be submitied to Lendar infermation required
by Lender 1o evaluate the infended Liansfires as it 2 naw loan were being made to the transieres; and (b) Lender
reasonably determines that Lender's sacurity will not be impairad by the loan assumption and that tha tisk of a
breach of any covenant or agresment In thiz Security instrument is acceplable to Lender.
To the extent permitted by applicable law, LenJdar may charge a raasonable lee as a condition to Landar’s consent
1o the loan assumptian. Lender also may require the transieres to sign an assumption agreemant thal is accepiable to
Lendar and thal obligates the transteree to keap ail tke promises and agreements made in the Note and in this Securily
Instrument. Borrowar will continue to be obligated under the llote and this Security Instrument unless Lender releases
Borrowar in wiiting,
If Lander exarcisas the option 1o requite immaediate paymantin full, Lender shall give Borrower notica of
accelaralion. The notice shail provide a period of nol less than 3u.4a's from the date tha notice is deliverad
or maiied within which Borrower must pay all sums secured by this Szcrrity Instrumant. §f Borrower {ails to pay
these sums prior 10 the expiration of this period, Lender may invoke any remedies parmilted by this Security
Instrumant without further notice 6r demand on Borrower.

Borrowar has executed and acknowladges receip! of pages i and 2 of this Rider.

WITNESS THE HAND(S) AND SEAL({S) OF THE UNDERSIGNED.

(‘: /// . r‘j
..%_iﬁél..%-c-v’f-‘ ’Z'—’fd/ (Seal) - - {(Seal)

KAREN REED -Borrower -Borrower

-Borrower -Borrower

LIP6L.S86

-Borrower -Borrower
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