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MORTGAGE AND SECURITY AGREEMENT -
SOVOMON SCHECHTER DAY SCHOOLS,
ANILLINOIS NOT-FOR-P T CORPORATIO

THIS MORTGAGE AND SECURITY AAGREEMENT ("Morigage”) s made this 2M4%  day of
'Imf. 199% by SOLOMON SCHECTITER DAY SCHOOLS, an Hlinoly not-fue=profit corporation
(“I\Inng,.u.ur L \\Illl a nenbing address at 31210 Dundee oad. Northbrook, Hlinms 60062 i favor of LASALLE
NATIONAL BANK (heramaller referred 1o as "Moatgapee™ with o mailing address of 1200 Shermer Roml,
Northbrook. Hmois 60062, and pertans to the real estig desenibed in Exlubit "A", attached hereto and made a
pirnt hereol

RECITALS

Lol Notes  Pasuint to that certain Loan Agreemient dated as of the date of this Mortgage (said Loan
Agreeiment, as may be anended. repliced and/or restated Trom tome (o time shall be heesinaler referred 1o as the
"Loan Apreement”t entered by aned between Morgagee and Mortgagor, thit ¢ertin Jevolving Note (said
Revolving Note, as mas from tise to time be amended, moditied. substituted for, resarso: renewed and/or
extended, shall hereuiatier be referred 10 as the “Revolving Now™) i the principal amount of 33,500,000 1),
pasable. along with meeest. and han ing aamaturaty date, as speaified in the Revolving Note, that certain Term Note
(sand Term Note, as nuiy [rom thime 1o tine be antended, modilied, substituted for, restated, renewed and/or
extendud, shall hereualter be referred 1o as the "Term Note") in the principal amount of $1,900.000 00, pavable,
along wath interest. and having a matunty date, as specified i the Term Note and those certain Conversion Term
Notes (siid Copversion Term Notes, as muin [row time 1o time be anmended. modified. substiuted for, resiied.
reacwed amdvor extended. shall herematter be referred 10 individualls as o “Conversion Term Notw™ and
coblectivels . the “Comversion Term Notes™) (the Term Node, vach of the Comversion Teem Notes and the Revolving
Note shalt sometines be heremafter ndiwvidually referred 1o individually as o "Now” and coblectively, as the
“Notes™) m the aggregate principal amount of $1,500.000.00 pavable, along with interest, and having maturin
dates. as specified i the Conversion Term Notes have been. shall be or are being contemporaticousty executed and
debisered by Mortgagor to Mortgagee  The Revolving Note contemplates o variable rate of interest. A1 any given
point 1 hune the: maximmm aggregate principal amowm outstinding of the Revolving Note and all of the
Comversion Term Notes shiall not ¢xceed $1,500 000,00

BOX 333-CTI'




TRYRE .,

UNOFFICIAL COPY*®-

102 Thes Morggage  To teduce Mortagee 10 make the foans whuch have not st been made wineh are
the subyject of the Notes, amd s seonnty for the repsvient of (0 alt hababities, indetredness and obligitions of
Martpapor 1o the Mortgapee, howsoeser evrdenroed. whether now exasting or hereadter anistng, L ansng T, oal
ol or s connectionr sith on of e Documents (s delioed a0 the Lo Agreentent ot the traasactions
cotitemphied ey nncludimge, but not linated to, @) indebledness ol Morgagor o Mortgagee pursuant o the
Notes: whether sow existing or hergadler ansimg, and (b alt overdradts of Mongagor pursuant o any eotints of
Sturtgagor with Mortgages (whether such accounts e now existing or herenfler arstned, awd (o) scasonble
vutside attormes s and panidegads' fees or cliarges ekt 1o the pregacation of the Docunents (s provaded o the
Loan Agtectient) and the enforeement of Mortgigee's riplis, retedies, posers and security nterests nnder thas
Agreement, wwluding, but not lutted to, the desiing of any docaments o the preparahon and enfoteement of the
Loats Gl of the indebedpess, hiabihines ad oblipations releeenced i Dus Section shadl be cottectivehy relerned 1o
as the "Oblpgatons™y, Mortpagor las gpreed o exeonte and detiver o Mouigee this Mortgsgre Plas Morpagpe is
pven as cgees secnety tor all of the Oblgganons without preterence or priory of any part of the Obligations by
repsott of prvpbe ol e or of the negatistion bereol or otherwase

This Motz s s en i part o seeire "Revolving Credit™ obligations as ¢ idened and witmessed by il
Ravolying Note. sindagoazes not sy the angdebtedness from Mortgagor ensting on e dite hereot. but afl sucl
futwre advances, whcilersuch advanges are obligaton or 1o be mide at the option of the Mongagee. or otherwise
as are made within 20 yeges fram the date hereot, to the sine extent as i such fitre advances were iade on the
ity ol the execubon of s NMorgegge, ad although tere mas e no indebtedness outstiandeng @ the me am
advanee s amde The e of ths Morsgage o 10 thard peesons witlwot actierd notice thereol shadf be vatid s to all
debtedtess aand htgre advances rom the e this Mortpage 15 led for record an the OfTice of the Recorder of
Devds Couk Counts Hhnoss The okl Coema ol revolving wdebiedness that iy be secured by thas Mortgage
s tngresise or decrense From e W timeC b s totad anpad balances of the Revolving Note secured i any one
me, shall not eseeed the masc prencipc b amoum of the agguegate ol the Revelving Note (s sunended,
estendded. substituted, restted, rephiwed ot retewed framt e o tine), plus interest dhercon and an
disbursements ok by the Mortgigee for the pivineat of Gies, speciit assessitients, or isurange o the abose
desenbed reinh estiete, Wt anterest o such disbutse ey

i
THE GRANT

2t Now, therefore, i order to seeure the pay et and perfarmaace of the Obligations amd the
covenants and agrecments herer contirtied. Moreagor does heredy griant. barsenn, sell, comves, mortgige and
warnnt fo Mortgagee ad 08 successars and assigis forever Hwe real estate, and all s estiate, right. e and
micrest therein, siuated e the state and county as more partienbarty descrtbed e 155k A aliched hereto and
made o part hereol (the “Premses™), topether with the tfolloweng described propents b Premises and the
followmy desenbed property et collechvely referred 10 hereinbelow as the "Property™) il of whach other
Praperty s hereby predged prmanly on o parity with the Prenses and not secondanily .

G AN butldings and other impraverients of even kind and
deseription now or hereafter erected or pliced thereon i all
ukiernds tdended for construchion, reeoustruction, itierimon
and repair of such impeosememt now or hereafter erected
thereon. sl of winch misteriils shall be doemed to be mcluded
withun the Propeny snimedustedy upon the debsery thereof o
the Premisses,

th) AlLnighi, titde, and interest of Mongagor, including any alter-
seguired tifle or reversion. in and to the rights of the wins,
streels, avenues, sidewatks, ind allos adjonnng the Premises,;
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) Each and all of the wenements, hereditiments, casenwnts, ap-
PUACIIMINGS, Passigies, Walors, willer courses. fpmitiate pglis,
other rights, liberties and provileges of the Prenses or i an
wiy now or herealler apperttinang thereto, including home-
stead and any other el ak L or pvgeaty, as well s am
aller acywired fle. franchise or hicense and the reversions
and remiunders thereol,

(di Al genis, issoes, deposis ind profits acermng and o avene
trom the Prennses and the avals thereol, and

) Al eant's seeunty deposits, utiliny deposits and insariee
premenmy rebates 10 which Morgigor i be entithed or
wiieh Muttgagor o be haldg, all listures and personal
properts now ar hereafler owned v Mortgagor and affised w
andd sk o useful e connection with the Premises or the
Moresaid amprovenents  thercon, nclidite, without e
Wit any and all e conditoners, antenmie, appliges,
epparitas, awnmpgs. basms, bathinbs, bailers, capets, coolers,
curlansalehumditiers,  disposials, doots, drpes. disers,
duets, aviiezes, elevivtors, engines, equipment, Gins, fitimgs,
Nour coveimps, (urmages, beaters, hundifiers, mangrinors,
lphung, mactanen, motors. ovens, pipes, plumbing, pumps.
ndimors,  sereens, ocurity  syslems,  shades,  shelving,
shupping dock londd” @evel, sinks, sprinklers, stokers, stoves.
toglets, trash conprictor avstons, seatiatars, witll covenngs.
wishiers, wastewiier facivimas windons, wimdow covennps,
swirng. e all renewals ar repicements thereal o arictes 1n
substinbion theretor, it beme naeaded, apeeed and dechined
that all such property awned by Momgsgar and pliced v u
ey the Pretnses or used i connectiar ssath the operation or
matntenanee thereol shatl, so far as perittad by Joaw, e
decied Tor the purposes uf This Mortgape W ot of the
real estate constttuting and lovated on the Premscscamd cove
cred by Uns Mortgage, and as W any of the aforesime roperiy
thart s ot paat of siich rel estate or does not consbiute i (.
e a8 sich tenm s defined in the Unlorm Commcren
Code as etited 1 the stite it which the Property s focited
Hus Mortwage shidl be deemed 1o beo as well o secunty
agreement under such Unitorm Commercial Code for the pure
pose of creatng hereby e seconty miterest i such properts,
wineh Morgagor hereby prats o Mortgagee a8 “seeured
party.” as such terg is defimed 1o soch Code

To Have and to Hold the same unte Mortgagee and its sugcessors and issigns foreser, tor the purpuses and
nses herein set forth, subjec) 1o the Permtted Exceptions (as defined in the Loan Agrectnent)

GENERAL AGREEMENTS

vt Procipad and Jaterest Al of the Obhigations slall be provptly pand when due b the umes and
wn e ket provided un the agreements, docunients and mstraments ¢videnamg the Obligations.
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10 Properts Taxes Mortgagor shall pay munediatels, when st due and owing, i) penenil tixes,
specitl tinves, spectab sissessimenis, water charges, sewer clurges and any other charges that may be asserted aginnst
the Property ar any et thereol or nterest therein, and shadl furntsh 1o Mortgagee, upon Mortgagee's reguest,
duphcate receipts theretor within 30 divs after pasmemt thereof  Mortgagor mas, m good faith and with reason-
able deligence, contest the vadidiny or amount of any such tixes or assessments, provided that

Y stich comtest shal) have the efleet of preventing the collechon
of the vy or assessment se conlested and the sale or forfotnre
ol the Pragerty of ann part therend or tnterest thercin ta satish
the siame, and

1 Muortgagor has notified Marigagee in writing of 1he intention
ul Mortgagor 1o contest thwe siune belore any ax or assessmen
hais been increased by any imterest. penaliies or costs

IXIR lnsuriree

tit) Hazad= Martgagor shall keep the maprovenents now existing or hiereafter erected on
the Prenuwses wsured under o replaceiient cost form of insurange policy agiamst loss or dinmage resulting from fire,
windstorm and ather hiazands as min 2o seasonably redquared by Mortgagee Gneluding, bat not hinned 1o, Nowd
HSBERCE 100 amonnt siceessary o eemple wath apphcable biw), and to pay prompthy . when due, am prengums
on sichomsurance  Wahom linntation o the pnmedutely preceding sentence, dusitg construction ol any
tprovements on the Prenuses costing i exeeas of $100.000 00, Mongagor shall mntain "Hulders Risk”
msuriatice with extended coverage over tire and cther sasualties asige completed vilues (o the ot of the full
wsurable vabue tor all such tmsprovements uder construction at any e on the Prennses, including equipmen
and msttersals delivered to the Prenmses for incorporaticn imto the Property Al such isuzinee shall be i fornm
and of content and shiall be carned i compantes, approvad ar wrting by Mortpagee, and all such poligies amd
renewals thereol (or certificates evidencing the same), nurked "nand,” shall be delivered 10 Mortgagee st least W)
davs betore the exprration of then exishing polictes and shall dage_attiached thereto standard nonscontributing
moitgage cliuses enteding Mordpagee, as is interest tay appei. to cebiedt amy and all proceeds pasable wader
such msurnee, as well as standard witiver of subrogation ehdorsements so bang as such subrogation ¢ndorseuent
can be obtaimed wathow additional cost 10 Morigagor  Mortgagor shall mabGirn any separate insagingy on such
trtiproveie s cencurtetit e hisd or form with any ainsuninee required hercapacsor contribitsng i the evean of
foss e the event of a change i onaerslup or of occupiney of the Preises approved i witing by Mortpagee,
ttnediine notece thereol by messenger, Tiosimtle or wvemight dehvers shall be delivered to all such wsurers I
the event of amy casualty Joss, Mortgagor shall give immiediate notice thereol Iy ancsseager or icsiule to
Mortgagee  Mortgagor hereby permus Mortgagee, at Morigaged's oplion, (o mhust and=Ceiipronise sy such
fosses utwder any ol the aforesind msarinee (provided, hossever, that o no Delanlt shadl heveoccurrad and e
contming. no sieh adustiment or compronnse will be mide without the consent and approval of Mortgagor,
which consent and agprosal will not be sereasonabhy withhedd) and. aiter deducting any of Mortgagec™s reasonable
vosts of collection. to use, apply. or disbuese the bitince of such imsurance proceeds (0 towied repasning, restoring
and rebanlding the atoresiid uuproseanents. proviled such repae. restoration or rebuslding is cconomigally feasible
atd the seoutaty ul dhs Monsagee s nob therebs impired, o which event Mortgapee shatl not be obliged to see 1o
the proper apphcition thereal nor shiall the mount se released for such purposes be deemed o pinvment on the
mdebteduess secured thereby: or i as e credit apen amy portsan of the indebtedness secured herebn, with the
creess atany, pawd o Mortgagor, provided. bowever. that so Toug dis no Defiaht shald then exast and no Defanlt
shalb evistat any tine durtige the peewd of any repiir, restorabion adbor rebilding of the atoresaed miproseiens,
and subrect t the provistons o the nmedratels followeng paragraph. upon Martgagor's wetten reguest to
Muortgigee made oner betore the disburseinent of such isurance proceeds to Morgagee, such msurinee proceeds
shatl be used to repar, testore andor rebuild the aforesard improvements  Unless Morgagor and Morigagee
otherwise ageee i writing. i such application of proceeds to the suns seenred by s Mortpage shall not extend
ar pastponie the due date oF any portion of the indebtedness seenred herehy or chiange the samount of any instatiment
due on siich indebtedness
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Fo the extent any such imsurance proceeds are used towird repaning, restoring and tebuitding such
improveinents, such proceeds shalt be e avarlable, from e o e, upon Mortpagee beng furnished with
satisliwctony evidence of the estintated ¢ost of such repars, restoration atd rebulding and with sueh areltect's
certilivtes, wanvers of hen, certificiates, contractors’ sworn stitements and other evidence of the estiited cost
thereot and of pas mets as Mortgapee aun reasonabhy require and appsove. and if the estimated cost o the work
exveeds $500.000 00, with alt plans and specifications for such plans. restoration and rebuilding as Murigagee i
reasonably require and approse  Pasients ade priog (o the Hinal compliction of the work shatl not exceed 98" af
the valte of the work perforimed. from time 10 ime, and at all tnes the uncisbursed batianee of such proceeds
reruing 10 the hinds of Motigagee shall be at least sullicient to pay For the cost of completion of the work Free
and <leie of amy liens I the event of Toreclosure of this Muortgage or other transiee of itle w the Prenses i
exbungnshment of the wndebtedness secured hereby . atl nght. ile and mterest of Mortgagor in and to amy such
tsurinee Zolines then i foree, and any clans or procecds thereunder, shall pass to Mortgagee or awy purchaser
of prantee thercitom  Mortgagee may, iy tue and 6 s sale discretion, procure and substatute for am and al)
of suclmsuratce golicies. sueh other policies of wswrance. i such amounts, and ciarred i such compames, as it
nin seledd

(n ity Mortgagor shall carny and mamtain such comprehensive public Babiliy ind
workmen's compeisation anzaninee as usn be scasonably required from time 1o unwe by Mortpagee in form and of
content, yinounes, o witls comipasties approved mownnng by Mortgagee, provided, however, that the ammounts
of Labthts coserage shitll not by less than Two Million and No/10t Dollars (52,060,000 0 single bt
Certiticates of such wsurance, premiums prepard, shall be deposited with Mortgagee and shiali contain provision
for 20 dus s’ notice o Mortgigee prior to gavicancellition thereol

104 Condemmation and Eonent Lomine Ay and afl aswards heretofare or herealler miade or 1o e
e 1o the prosent, or any subsequent, owner of the Froperty. by any povernmental or other lawful anthority for
the taking, by condermmation or enunent domain, ofallor any part of the Premises, any improverment locited
therean, or sy easemesnt thereon or appurtenance thereaf imclading ans award from the Vited Stres government
aramy e aller the allowance of a claim theretor, the ascezeanment of the atiount thereto. and the issuance of o
warrint for pay ment thereon, are hereby assigned by Mortgages *5 Mortgagee, wlich awards Mortgagee 18 hereby
authorized to collect and receive from the condeintion authories and Mortgagee 1s hereby amborized 1o pive
appropriate receipts therefor — Mortgagor shall gine Mongagee imaneaiate notice of the actual or threatened
commencement of amy condemnation or ctinent domain proceedings affecting all or any part of the Premises, or
am casement thereon or appuetesiance thereol (including severancy of, Coissquentin) dinige to, o change in
grade of streets), and shadl deliver to Mortgagee copies of any and all papers seaed in connection with any such
proceedings. Mortgagor further agrees to make, execute and deliver to Mortgagee, arans bime upon request, free,
clear and discharged of anv encumbrince of any kind whatsocver, any and all Fardwrassipnments and other
ihstruments: deemed necessany by Mortpagee for the purpose of validls and sufTicientl aseienimg all awards and
other compensittion heretofore and herealler made 10 Mortgagor for any tking, cither peimaienl or temporary.,
under any such proceeding. Notwthstiading atvtling else contiuned 1 this Secbon, so Jong 75 mo Default shail
then exist and no Defaudt shall exist it any tme during the peniad of iy repair, restoration and/o rebuilding of
the aforesaid tmprovements, and subject to the provisions of the unmediately Tollowing pitageaph, upot
Mortgagor's written request to Mortgagee made on or before the disbursement of such condemnation proceeds to
Mortgapee. such condemuation proceeds shall be used to repair. restore and/or rebuild the aforesaid improvements
Unless Mortgagor and Mortgages otherwise agree in writing, any such application of praceeds to the swns secieed
by this Mortgage shall not extend or postpone the due dite of any portion of the indebtedness sccured hereby or
change the amount of any instathuent dug on such idebleduess

To the extent iy such condemmition proceeds are wsed toward repatring, restoring and rebulding such
improverents, such provecds shall be made available, Trom time to time, npon Mortgagee being furnished with
sanisfuctany evidence of the estimated cost of such repairs, restoration and rebuilding and with such architect's
certilicates, wanvers of hen. certificales, contractors’ sworn statements and other evidence of the estimated cost
thereot and of pasinents as Mongagee iy reasonably require and approve, and i the estimated cost of the work
exceeds $500,000.00, with al plans and specifications for such plians. restoration and rebukding as Mortgagee nin
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reasoritbly equire and approve Pay menis tsade priot to the final completion of the work shall not exeeed 98" of
e salue of the work perfonibed. From tme to tme, and at all umes the undisbursed baliance of such proceeds
rematning th the lands of Mortgagee shall be an teast suflficient to pas Tor the cost of completion of the wotk. free
and lear obam hens

VOS Antenance of Propenty  No substantial anlding or other smprovement an the Premises shall be
materidh alered. removed or demohished. nor shall amy substantal fistares. chattels or arhicles of personal
propeits pledied pusuant to Hus Mortgage on, i, or about the Pretises be severed. removed. sold or montaged,
withiout the pesor wattet vonsent of Martugter, winch consent shiall not be unreasonably withheld or delaved. and
i the vvent of the demolition o destruction in shale or m part of amy ol the Ostores, cinttels or articles of
persoiitl properts covered by this Mortgage. escept with the prior wntten consent of Murtgagee, the saane shall be
replaced proapthy by sumdae fistures, chattels and articles of personal property at least cqual - gquihts and
condittonacdbuse repliced, Tree From am other security imterest therem encumbrsinees thereon, of reservation of
title thereto S Niontgagor shiall prompily repar, restore or rebdd any bualding or other anprovement now or
hereitter suatedarthe Prenmses thit iy becore daniged or be destroved Ay such building or other improve.
ment shall be se ceprired. restored or rebundt so as 1o be ol at Beast equal salue and ot substantially the sianw
charaster as prnr to ) damige oF destraction  Mortgigor further agrees not 1o pevimt, conmat or safler i
waste, impeiirment or detezeoition of the Property or apy part thereal, to keep and mamtan the Property and evens
part thereot in good repaisand condition. to ellect such repirs as Mortgapee niy reasomably require, and. from
trene b0 e, 1o mahe abl necessany et proper replacetnents theeeod and additons thereto so tiat the Preanises and
such banldings, other unprovement, isteres, chiattels and ancles of persanal properts wil atall tmes, be b god
condhition, Gi il proper {on the respeetine purposes for which they were otganally erected or mstalled

Voo Complisnee with Laws ®ortzagor shall compls i all nitenal respects with all statutes,
ordiuinees, reguliatons, mles, orders. decrees i other requitements relating 1o the Property ar any part thereol by
amy federal, state o vl smthonss . and shalt vbser© avd comph m adl matenal respeets with all condions and
requiretients necessany o presers e and estend any asd zad rights, licenses, permits Gucluding. without hinitation,
somtg vartanges, specal exceptions and nonsconfornnig ases), privileges, franclises and concessions that are
applivable 1o the Property or that hine been granted to orcaniracted for by Mortgagor i connection with any
enisting or presently contemplisted use of the Propeny.

Y07 Laens and Transters  Withont Mortgagee's prior wistter consent, Maortgagor shallk nol comply
with amy duection to sell. transter, eonves, assign, hwpothecate or otherwzse-transter the ttle to or i benehionl
mierest 10 all or any portion of the Property, whether by operation of law, selwedanly, or otherwise, contract (o duo
ity of the foregomg. nor create, swller or permtit to be creimed or hled agaimss Sieroperty or any pant thereof
hereatter any mortgage lien or other livn on the Properis other tan Pernutted Excentons: provided . however. tha
Mortgagar may . wathen 10 davs abtee e Ll tereol. comtest amy dien et ansing e any work perfonned,
nirterial furmshed, or obligation incurred by Mortgagor to the extent permidted by the Loap Agreement. Without
limitng the generahity of the foregoing, any sale. convesance, assignment. hy pothecation o traisier prohibated in
the Loan Agreement shiall be dectaed i sale, conveyinee, assignaient. by pothecation or other tragsivr prolubited by
the foregomyg sentence  Any wanver by Mortgagee of the provisions of this Paragraph 2 07 shall novbe deemed to
be it wanser of the right of Mortgagee i the Tuture to insist npon strict compliztnee wath the provisions hereol

TOR  Mortgagee's Dealings with Teansferee I the event of the sabe or transfer. by operation of liw,
voluntiily or otherwase, of alb oram part ol the Property. or of any beneticial iterest therein, Mortgagee shall be
suithorteed amd empowered to deat with the sendee or teansteree with regard 1ot the Property ot any beneficil
mterest therein, (b the indebtediess seeured hereby: and (©) any of the terms or conditions hereol as fully and to
the s extent as b might sath Mortgagor, without in any way releasing or discharging Mortgagor from s
covenants hereunder

109 Stamp Taxes A0 ac any fime the United States povernment. or any foderal. state. connty or
muneipal governmental subdivisioti, reguires or imposes Internal Revenue or other documentary stimps, levies. o
amy tax on ths Mortgage or on the Obhigitions, then, 1o the extemt Morlgagee has or will miake any payient

O
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related thereto sind o the greatest extent penmitted by Laiw, such indebledness shall be and become due and pisable
by Mortgagor to Morttiggee 30 diys alter the mailig by Mortgagee of sotice of snch indebiedaess o Mortgigor

VIo Clange s Baws Tt the event of the emactment, sfter the dite of tus Morgaee, of any taw of the
stitte ur swhinch the Promses are Tocated imposing upon Murtgages the pivment of all or amv part of the tises,
assessinents. charges, or liens ereby required to be pand by Mongagor, or changimg inam wans the laws relatng
0 e Gviiien ob mergges or debis secured by mortgages or Morgagor's wderest i the Propenty, or the nsainer
ol caliection of ases, so as o allect this Mortgage ot the indebtedness secured herety or the holder thereol, then
Mortgagor, upon desind by Mortgages, skl pay such tases, assessments, charges or tiens or remmburse
Mortgagee theeelor, provided. however, that il i the opinion of connsel for Mortgagee, it might be wnliw ful to
redritre Mortpagor to make such pay et or the avkang of such pavmenn might result an the imposition of wterest
bevond the nisimam pmount permmtted by daw, then Mortgagee may clect by notice in wribiig gnen to
Muortgagor. to dechine alt of the mdebtediess secured hereby to become due and pavable withun 60 dins after the
gy o such potee, provided. Torther. that aothasg contaned moabes Paseraph shall be construed as obbgating
Muorgigor 1o pay 2in portieteof Morgagee's federal, state or Jocal inceine tay

VI Tapectionsal Prapenty  Prosided tut Mortgapeee sl bave Biest given Mottgagor sesonable
notiee and shiall not unreasonsily spterfers with Morgagor's operations on the Propesty, Mortgapor shall pernnt
Mortgapoe i abs representatn s amd aeents fooanspect the Property from e 10 tme dusing normil business
howrs and as Deguently as Morgages considers reasonable

V12 dnspection of Books iiid Bocords Moegapsor shil keep and mamtan such books and records ws
required by the Mortgagee aund shall pessnd taustngee reasenabic access te and rights of wspectivg of smd books
and regords

VY Euvgommentsl Combitions Morgawor hereby represents and waesints to Mongapee i 1o tie
best ol iy koo dedie so hazardous ar tonae substinces, Witorn the s of sy apphicable statute or repalation,
whethier tederal, stite or local are presently stored o1 otieriase tocated on the Property and, to the best of s
hoowledge, on any adgwent pareels of reat estare, except in accordance withe all apphicable faws, regulations and
tules.

Mortgagor cosemus and agrees that all hizardous and tove sobstances withan the dethmtion ol any ap-
phcable statute, repulation or rile (whether federad, state o heab), whicioin be used by any person for
purpose tpan the Property, shall be used of stored thereon only o i safe, approved maonee, wacoosdiance with all
industrial stakirds aned ald faws, regalanons, and requiremcnts for such storage promateanied by any governmental
anthonty, that the Property sall ot be wsed tor the privipal purpose of storing suctysubstances, and tat oo sich
storige or e will othersise be atlowed on the Property wlich ciise or sluch will imenase the bkelibood of
vinsang the velemse of such sabstances onte the Property Pros aded v Muitgagee shall hiveqiza gnen Mortpagor
reasonable notice amd shall oot wnrcasonably aterfere with Mongagar's operations on thie raoeity, wpon the
written requiest of Martgages to Mortgagor, Morggagee, s attoraes s, emplosces. agests or other porscis or entities
desienated by Moryzgree shik, from time o tume, and at any fane, be altowed 1o enter upon e Properts and
conduct emvrontmentil exampmitions and aancronmental aachts of Bre Properts. all i Torm, wanner and Bpe as
Muortiptee thiad thet teguiee s its sole discietion Morgagor shal! fulls coaperste and make the Property ivinlably
to Mortgges at such uines as Lender miy reasonably request i order 1o conduct such environnental exantiations
and envirommental audits

Martzapm hereby aprees to ghve nniediate totice of amy violatton of i Tederal, siite or local st
tale or regulation deating with the preseme or suspected presence of any hazatdaus of tosie substimees or
cotditions aftecting the Property - Mortgagor covenants and aghrees o promptly contaan and clean up aby and all
refeases of hazirdons substanees on the Properts Notwathstadting any kiage or prosssion of this Morgige o
the contrany, Mortgagor hereby uncondionally gives the Mortgigee the right. g ot the obligation, and
Mortgtaeee does nob so obligate tsell, to wndertahe w0 cottann aad cleam up reteases of hizindous substances on the
Froperts  Mortgagor hereby mdenundies sand saves Montgagee harndess of and frome any snd sl doss, costs
uneluchag reasonable attorneys' fees), hablity and dimage whatsoever meureed by Morteagee, by reason of ans
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violation o any apphicible statute, rute or regulition for the protection of the environment which occurs upon the
Property or amy aciacent parcels of real estate ar by reason of the imposition of any governmental lien for the
recoveny of cuvtronmentil cheansup costs retated to the Properts expended by reason of such violation, provided
that. 1o the extent that Mortgagee s stractly able under iy such statote. Mortgagor's obligation to Morgagee
under this indemnuty shiall likewise be without regard to fanlt on the part of Moertgagor with respect 1o the violation
of T winch resubis i Babibiy to the Mortgagee . Montgagor funber agrees that this indemnity shall continue and
rema i Il foree and eflect besond the term of the indebtedness or vbligation which is secured by tins Morgage
and shall be ternnpated only when there 1s o further obhigation of any kind whether in law or in cquity or
otherwise of Mortgagee o connection with any such covironmental clean-up costs, envirsnmental liens, or
civironmental matters mvolying the Property.

VEHAC Acknowledginent ol Debt. Upon requiest from Mortgagee, Mortgagor shall furmish from time to
time, but not wore frequentty than amually, a written stement, deby acknowledged, specifving the amonnt due
nnder this Medgege and disclosing whether any alleged offsets or detenses exast against the indebtedness seonred
hereby

VIS Other-Auauants Seeured A all titws, this Mortgage seoures 4 addinen 1o the Notes, any other
amounts pasable bereundes” provaded. however, that in no event shall the aggreginte principal adebledness secured
by thus Moreage exceed ¥ s the originad prinetpal amonnt of the Notes.

1o Assigmingnts of Reneaand Leases  Mortgagor hereby assigns, transtors and sois over unlo
Morteagee all the rents, fees or pasments_bow or hervaller due. under ar by virdue of any lease. ciher oral or
written, or any g of or any agreenestfor the use or oceupaney of any part of the Property. whethe
heretotore, row or hereatter agreed to wnd all fenses and modifications thereol, now existing ot herealer niade
retining to the Property together with the right to et and relet the Property or any part thereof, in Moitgagec's sole
discrenion, and to do amything with respect to thd Preperts as Morgagor might do Amv proceeds received
hereunder mas be applicd by Morigagee as otierwase provaded in Paragraph 4 08 of this Mortgage  Mortgagor
hereby directs all tenants, fessees and ocenpants of the Prapeats to pay all rental. piasmients oe fees for use and
wecupianey of the Property an aceordimee herewith - Morigagee asrees aol o eserise its rights granted i ths
Earagraph 3 1o anul o Default, as bereafer defined, shall hive cooirred. Mongagor shall execute. acknowledpe,
and deliver to Mortgagee. within 10 das s atter request by Mortigee, st assigmment of tent documents iwquired
by Mortgagee. 1n form and of camtetnt satisfactory o Mortgagee  Mortiagor Barther agrees 1o pay to Mortgagee all
costs and expenses incurred by Mortgagee iy conbection with the preparatidecosecution and recorting ol any sugch
document

V1T Declaration of Suburdination AL the aption of Mortgagee, this Murgage shall becoine subyegt
and subosdinate. s whole vr i pant (but not with espeet 10 prorty of entittement Yo izsnimince progecds or am
condenmition or enunent domian ardy b any and all leases of all or any pant of the Propedeemon the exceution
by Mongagee and recarding thereol at any e hereafler, me the appropriate official recorgds of the County 1n
which the Pretmses sire Jocmed of o wnkintent declaration to Mt ¢ifeet

VIR Seennty Instruments Mortgagor shiall execute, acknowledge and deliver stny financing, stitettient,
Al il contimuation statement. sertificate, or other document as Mortgagee miay reasonably request i order to
perfect. presenve, mantne, contimue, awd extend the lien and securty anterest created by this Mortgage
Muttgagor fierther agrees to pay to Mortgagee all costs and expenses inguered by Martgagee i connection with the
prepariation, execution, recordimg, hing and retiling of any such documents

VIv Releases  Mortgagee, without uotice amd withowt regird to the consideration, F amy. pd
theretor. and aotwathstmding the exastence at that time ol any anferor liens therean, niy release Trom the hen all
of atty part of the Property. ar release from habality any person obhigited to repay any indebtedness seeured hereby,
without i any sy aftecting the fability of any parhy o any Note or this Mortgage, and sithout in any way
aflecting the priotits of the Tien of this Mortginge. and may agree with any party hable theretor to extend the time
for pay ment ol ans part o all of such indebtediess. Amy such sigreemient shall nol i any way release or impan the
hen created by this Mongage or reduce of modity e Tabidity of any person or entity obligated personally 1o sepiny
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the mdebtedness seenredt Bereby, bt shadl estend she Len hereod as aginst the title ol all parties hiving amy
taterest, subjedt (o the imdebtedness seenred hereby, i the Property

LRt} fterest Lasvs Muortgapor hereby waerabils and represents thit the procecds of the Notes wyl) tw
pand to an entity and/or wsed for the pueposes speetlied m Seenon 2084408 Chaprer K18, of the Hhimois Compiled
Stattes and thiy the principal obligations secured fereby constitutes o business loan which comes within the
pirview and operition of such paragraph 1 being the intention of Morgagee ind Mortgagor to comply wath the
fuws of the State of Hhmos, o is agreed that notwithstatdimg am provisiott o the contran in the Notes or thes
Mortgage, two such provesion sl eeqaere the pavinent or peramt the collectinn of any ot ("Excess Interest™)
it excess of the masemm ipmoum ol sierest perintted by 1o be clarged. o determining swhethier or oot am
Lxcess Intetest 15 provided tor, the provisions contined i the Notes with respeet o such deternunation shadl
canirol  Fany Exeess Tterest s provided Tor, or s adpdicited 1o be pravided tor, 1 the Nates or tis Mortgage,
Then io sactu o et Gothe provisions of Bus Paesgeaph 320 shadl gosern mnd controd; (b Mortgagor shall nol be
oblisted toqre-am Excess Baeresr. and () any Excess laterest that Mortgagee may hive reeeived hiereunder
shadl. ab the optirsol Morgagee, be () applied as i credit agamst the then napad principal balinee under the
Notes, o oo rigd sodCumpaid inlerest thereon not to exceed the niunam sspount perautied by Liw, or bothi, (i)
retunded 10 the pinvordhsicel, or () any combutiation of the foregoimg.

3 Waner Stptony Raghts. To the greatest extent pernatied by law, Gn Morgagor shall not
apply for or vl stsell of any wpeasement, valuation, redemplion, sty extension oF exemption s, of any so-
cilfed "moratorinm ks now st or ereafler enacted, i order to prevent or hinder the enforcement or
foreclosure of this Morgge, but hereby waves the beaelin of such lws, amd thy) Mortgapor, Foritsell. any and all
persens or ealities who nxy chum through or under iCand ich and everny person or entily dcquinng any iterest
the Propeny of title to the Premises subsequeat o the date of this Mortgage, hereby also warves (1 any and att
righis 1o huive the Properts and estites comprising the Property marshaled upon any foreclosure of the ligi hereol,
and agrees that iy court having junsdiction to forsclove such en may order the Property sold in ils eutirety: and
(ol any and all aghes of 1) redemption from salegzder amy order or deeree of Toreclosure of the lien hereof
pursnant to the nights herein grated, and () hamesteatan the Prenises which Mortgagor may now or herealier
hitve nnder the Bws of the state in which the Propeny is Toceieds and Gin) all rights to void liens goder Seetion 806
of the Uted States Bankniptey Code (11U S O §506), or aiy savondment ar suceessor therety.

v
DEFAULTS AND REMEDIES

du Evenis Constituling Defanbis,  Buch of the Tollowmg events sheiiconsttute o defaalt ¢
"Drelault™y under tUns Mortgage

8] Mortpagor shall defimlt for o period of Lo dinvs v the
pavanent when due of any simount due and owing to Mort-
wapee under any Nule: or

(Y] Except for a Detandt set Torth in chause (1) above. default {and
conetance thereof far 3 diss alter written notice thercof tn
Mortgigor by Mortgagee) i the pavment of any of the other
Obhigations, or

) Ay representation or warcanty made by Mortgagor i this
Mortgage shall at any nme prove (o luive been mncoreect i
any nateril respect when made: or

() Mortgagor shall defimlt in the perfonistice or obsenviinge ol
any tenm, covemint, condition or agreetient 10 be performied

Y
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by Mortpagor under tus Mortgage cnot canstituting o+ Delim
under any other clisuse of s Sevton 4 01 and such defhnh
shall contimie wnremedied for 10 ckisa aher witten nobiee
thereol shall luine been given by Martgaigee to Mottgagor, or

Wi Ay Dielault or Fvent af Defundt Gis sach terms are dolined)
under the Toan Agreerent, ans Note o aun of the
Documwents Gis defined i the Laan Apreerent) shald ocenr

A0 Acceleration of Minunly - AL any time during the esistence of any Defanly, and 0 the option of
Mortagee, the entite principal wmmount then omstanding under tw Nates, and all other sums due from Mostgagor
wider s Maartgape shall wathout notce bevotne immediately due and pasable

Ao A vapeclosire of Mortgage  Aam time during the existenice of gy Delimd, i addsbion o oany and
Al other remedicsavnluble o Mangagee nnder apphcible i, Mortgages nis procecd to foreelose the hien of 1
Mortgage by i) aocesdmpes e accordance wath the s of the state i which e Property s Jocted Any
finhire by Mortgigee werevarane such option shall not constitite a swanver of s fight to enercise the same al o
uther tinw

$0d 0 Motgageds Coaneng Remedies The fdure of Mortgiigee o exergise enher o both ol us
remedies waeelerate the nuturty ofaneyndebtedness secured hereby and/or to foreclose the hen hercol donny the
enstenee of atn Definah as aforesindior ta exercise any other rentedy grimnted 1o Mortgieee herenngdes o undyes
apphicable law e any one or more anstaeces, or the aceeptanee by Mortgagee of pantsad payments ol sich
mdebteduess, shall netther constinte @ wanvei s any such Defanlt or of Mortgigee's reinedios hercunder or under
applicable L nor establish, extend or affect any grace period for pivments due ander the Notes, bt such remedies
shall reninn continuonsty in force  Acceleranon of matunty, onee chmed fiereunder by Mortgagee, may al
Mortgaged's oprion be rescimded by writen acknowicdgzment to thit efTect by Mortgagee and shall not aflet
Mortgagee's nght o aceelermte matneity durnng the existedeeof an future Detiuli

S04 Langatton Espenses  Inoany procecding o seectose the dien of thes Marigaee or enfore am
other remeds of Mortisgeee under the Loan Agreement, the Notes argias Martgaee, or i ans other proceeding
wharsoever iy connection with sy of the Properts in which Mortegeeos smmed s o gets . there shall be allowed
and metuded. as additonal imdebiedness i the Judgiment or decree feamting therefron, all expenses pind or
tearred in connection with such proceeding by or on behall of Morgagee consitnng attorttess' fees, appriuser's
fees vutlays tor documentans and expert evidence, stenographers” charges, publizition costs, Surves costs and costs
{which may be estimted as 1o tems to be expended after entry of such judpnient or decree) of procuring all
abstracts of itde, vitke searghes and exmatons, ttke msurance policiesand wny similir it and assurances with
respeet o e o the Prennses as Morgagee iy deem rensonably necessany either to prossceie or defend i such
proceeding of to evadence to bidders aniny sale pursuant to such pdgment the true condition v e titke o or vildue
of the Prenmases or the Property - AllLexpenses of the foregoing mature, and such expenses as mastvsacurred i the
protection of any of the Propetts and the maintenance of the lien of tus Mortgage thereon. ineluding withowt
lunttanion the foes of any attornes emploved by Mortgagee mans lngaton affecting (he Notes. this Mortgage, ot
any of the Propenty, of i preparation for the comumencement of defense of aby proceeding or threatened su or
procecding i connection therewith, shill be immediately due snd pasable by Mortgagor

400 Perfornunes by Mortgagee  Inthe event of any Defaull, Morgagee may. but need aot, make an
payment or perform s act herein required of Mortgagor meoany lorme and manner decmied expedient by
Mortgagee, and Mortgigee may, but need not, ke fall or partial payments of principal or interest ot encunt-
brances, iFany . purchase, discharge. compromise, or settle any 1ax liew or othier prior or junior live or ttle ar claim
thercof. redeen from any tax sale or forfeiture affecting the Property . of contest any Gis or assessiient thercon. Al
momes pind for amy of the purposes authorized hervin and all expenses paid or incurred in conpection therewith,
inchuding attorney’s fees, and any other moties advanced by Mortgagee to protect the Praperty and the lien of this
Mongage, shall be additional indebtedness secured bereby, and sl become immediitedy due s payable by
Mortgagor 10 Morigagee without sotice, with inferest it the haghest rate specified e the Notes.  {naction of

{0
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Mortgapee shall never be construed to be o wanver of amy oght accrumg to at by reason ol any defanit by
Muongapor

107 Reght of Possesston o any case th which, under the provisions of this Martpige. Morigigee has
a ripht to nshtute foreclosure proceedings, whether or not the entire principal swn secured hereby becoies
snmediateds due and pasable as aforesind, or whether before or aller the institution of procecdings to foreclose the
ven hereof o belore or alter sale thereuder, Mortgagor shall. forthwith upon demand of Mortgagee. surrender lo
Mortgagee, and Mortgagee shall be entitled to fake actual possession ol the Property or any pan thereol,
persorally or by s agent or attorness, and Mortgagee, teoats discretion, oy enter npon and take and mamtinn
possassion of all or any part of the Property, together with all documents, books, records, papers, ind accounts of
Mortgagor or the then owner of the Property reliating thereto, amt ain exelude Mortgagor, sucle awner, and any
agents and seecins thereol wholly therefrom and anay . as attornes-m-fiact or agent of Morgagor o such owner, or
(s ownatae s as Mortgages ind under the powers heren granted

Mk hold, operate, mamige, and control Al or amy part of the Pro-
perty and conduct the business, iFany, thereof, cither person-
ably or by ats agents, with fall power to use such measures, le-
it or cquttable, as i s sole and arbatrany discretion ni be
decmed proper or necessaty 1o enforee the pavinent or sceu-
iy < Pagerents, issues, deposits. protits, and ivanls ol the
Propenty” ingladimg swithout hamtation actions for recovery of
rent, aitions i forgible detinner. amd actions i distress Tor
rent, all withowd police o Mortgipor,

th) vitheed or termmmate @y icase or sublease of all or any part of
the Properts for sy canse or enoany grodnd thit would emile
Mortgagor to vancel the s

(W) chect o disaltinm any lease or suiiease of all or any part of the Proper-
v made subsequent o ths Mortgage or subordinated to the lten heree
ol

(< extend or modily any then evishing leases a2acd-anike tew

feases of all or any part ol the Property, whicie ciepsions,
modifications s pew leases mi provide for terts (o,
or Tor options 1o bessees 10 entend of fenew wenms o eapae
bosond the minueity date of the Toan evadeneed by e Notes
aindd the s of a deed o deeds te o purchaser or puy
chasers at a foreglosure sile. it berg anderstood and agreed
that sty such leases, and the optinns or other such provisions
to b contumed therem, shall be bionding upon Mongagor, all
persons whose interests in the Properts are subjuct to the hen
hereol, and the purchaser or porchasers al any loreclosure
se, notwathstanding any redemption from sale, discharge of
the  mdebiedness  secured  hereby, sansfichion of - any
foreclosure degree. or dssiiee of any cerilicale of sale or
dued wany such purchaser. and

() ke all pecessan or proper repanrs. decorations, renewals,
repliceinents, alterabions, additions, betterments and i
provements in contiection with  the Property  as i
reasonably necessian, o msure ind reinsure the Property and
all nishs cidental to Morgaged's possession, operation. il
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matagenent thereof, and to recene all rents, issues, deposits,
prolits and avasls therglrom

408 Pronty of Puyments  Any rents, assues, deposis, profins, and avinls of the Property secened by
Mortgagee aller taking possession of all or amy part ot the property, or pursiant fo any assignient thereot to
Mongagee under the provisions of thus Mortgage, shadl (unless otherwise required pursiant 1o order of court) be
applicd i pay ment of or onaccount of the felloswing, 1 the order hsted

it} operating expenses of the Property  (includimg reasonable
compensalion to Mortgagee, any receiver of the Properts, am
agent or agents 1 whom magigement of the Property has
been defegated, and also including tease commissions aid
other  compensation  for and  expenses of  seeking and
procuring temms and enterimg inte leases,  establishing
clnims for damages, o any, and paving proamtums on n-
stitanee hereimtbove authorizod),

(h) traes, spectal assessments, sind waler and sewer chirges now
Lac or that may hereafler become o lien thereon prior 1o the
Lien of Y Mort e

€} any and all reasonable repinrs, decoratimg, renewals, replice-
menls. alterationy, additions, betterments, and unprovements
of the Property cnzhuding, without hmitation, the ¢ost of
plicing the Properts ain such condition as will, i the judg-
et of Mongagee or e teeener, make 1 readily rentable
ot safable),

T any ndebtedness secured by thisisfontgage, and

() amy remaiting Tunds to Mortapor o-s suceessors or is-
stgnis. as their interests and rights niay appar

404 Appositinent of Reseiver. Upon or at any tiae afler tho iz of any complinnt 1o Toreclose the
I of ths Mortgage. the conrt may, upon apphcation, appoint a receiver of the Preperty  Such appointment miy
be itade either before er after foreclosure sile, without netice, without regirrd to 1 solvency or insolveney, ot the
b ol application for such recerver, of the person or persons, if any. lishle for tiie praent of the indebtedniess
secured hereby: without regard to the vilue of the Properts at such ume and whether oc no? the same is then ocen-
pred s o hemestead. and without boud bemg required of the applicant. Such receiver shiad bad the power Lo ke
possession, control and care of the Property and to collect all rents, issues, deposits, proliesTand svails thergof
during the pendency of such foreclosure suit and, in e esent ol a sale and a deficieney where dengagor hias o
witived ts statutony rights of redemption. during the full statwtons peniod of redemption, as well as dunng any
further tunes when Mortgigor or ats devisees, legittees, hieirs. exeetitors, admimstriiors, fegal representitives,
SUCCESSOTS oF asseghy, exeept for 1he mtervenhion of such recenver, sould be entitled 1o collect such rents, 1ssues,
deposits, profits and avals, and shall hive all other powers that may be necessan or uselul in such cases for the
protechon, possession, control, manigement and operanion of the Properts during the whole of amv such periad
To the extent permidted by law, such recever may be authorized by the court to extend or modily any then existing
feases and 1o make siew leases of the Property or iy part thereol, which extensions, modifications and new leises
may provide for terms to espare, of lar options to lessees o extend or renew terims to expire, bevond the maturity
date of the idebtedness secured hereby, it being understood and agreed that any such feases, and the options or
other such provisions fo be comained therein, shall be binding upon Mortgagor and alt persons whose interests in
the Property are subject to the hien hereot. and upon the purchaser or purchiasers al any such foreclosure sale.,
notswathstandig any redemiption fiem side, discharge of indebtediess, satsGiction ol Toreclasure decree, or
ssitanee of certifivate of sale or deed W any purchaser.

12
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4168 Foreglosure Sade Tt the event of any loreclosure sate of the Propents, the siime mas be sold m
one or anare parcels  Mortpagee may be the purchiser at any foreclosure sake of the Property or sy part thereol

41 Appheation of Proceeds  The proceeds of any foreclosure sile of tw Property. or ay pant
thereol, shil be distributed and applied i the followimg order of priority - () on aceount of all costs and expenses
thcdent to the toreclosure proveedings, metuding all such tems as are mentioned i Pacagraph 4 0% hereol, (hy all
other ems that. under the terms of this Mortgape, constitute secured indebtedness addinonal 1o that evidenced by
the Note, (o) all indebteduess reniuning ungnd under the Notes, and (d} the badimee to Mortgagor on is sugeessors
ar assigns, as therr imterests and rights nwy appear

442 Keredios Severable and Comibtine AL provisions coniiined horem pertamimng to am emedy
ol Muortgagee <tall be and are severable and cumulative, iid the holder of the Obligations hereby min recover
udgment hereon_ e exeeution therefor, and resort 1 esens other nght or remeds avalable al fiw or i equaly
withaut st exhisistzeand without affecting or impaunng the secarats or iy cighit or ensedy afforded hereby

413 Rent Ravng the contemuance of amy Defimlt and of Mortgagee or amy ucheally appoimied
representatine s o right 4o esclude Mortgagor from atl or any part of the Property, Mongagor agrees to pay the
tur and reasonable rental saluetfor the use v occupiney of the Property, orainy portion thercod which e s
possession and bomg occupied Torsuchaaenod and, upon detimilt of any such pavient. will vacate and suncader
possession of The Propeny o Mortgagee or tooa receiver, of s, and e detioalt thereot oy be evicted by i
summan achien or proceeduag for the tecoveny or possession of premises lor nonspas nient of real. howeser
designated

v
MISCELEANEOUS

S0l Notices  Amy potice that Mortgagee or Muertgozor may destre or be required to e 1o the other
shafl be i wntimg, personally delivered, or sent by facsiube machiie or sent by overmght couner to the intended
reciienl thereot s addiess beremabove set Torth or an such other addreis as such mtended recipiem say, from
tne te tine, by notice o writing, designate to the semnder pursuant hereta - Amy such notice shall be decmed 1o
hive been debivered T hasimess diy alter beng send by osernight courier or eroibe.day thit such writing s delisered
i person or sent by facsomle machine 1o an oflicer of Montgagee or Mortgaged asahe cise miny bey - Except as
otherwise specttivally required herein, nahice of e exercise of amy right or option ‘eranted 1o Mortgagee by thas
Mortgage s qol reguiced o be given

SO Govermmg Law  The vabidity and anterpretation of this Mortgage <ol be poverned and
construed m accordance with the Eiws of the State of Hlinos. To the extent thal this Mortgiigs iy operate as a
secinty agrecment under the Eiform Commercial Code, Mortgagee shiadl hine afl nghts and reriedies conferred
theretn for the benefit of a secured party, as such term s delined therein

S0 Severability 16 amy proviston of this Mortgage, or any parageaph, semence, clause, phrase. o
word, ot the application thereol, 1 any crreumstance, 1s held imsahid, the vishedity of the remainder of 1his Mortgige
shall be construed as af such maahid part were never included herein

St Non-Waner Unless expresshy provuded in this Mortgage 10 the contriny, no consend or winser,
express or implied, by Mortpagee w or of any breach or delault by Mortgagor in the performance by Mortgagor of
any obbgations contained herein shall be deemed a consent to or winver by Mortgagee of such performance in any
other wstance or any other obligitions hereunder.
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§ud Hoadings  The hewdemes of sections and parigraphs i this Mortgage e Tor comenience or
tederenee onby aid shiall oot be construed 1 iny way o it o deling the content, seope or mtent of the provisions
heteol

SO6 Grnamar  As wsed ety Mortgage. the simenlay shadt mclude the plutal, and nisculine,
fetnie and aenter progmps shall be Aty mterchangeable, whiere the contest so reginies

SUT 0 eed i Trust Hontle to the Property of any patt thereol s pow of herealter becontes vested i
trustee, i prolumtion ot restneiion contanied eren agaenst the creaton of any Bien o the Property shall be
sonstrued s o sinneie prolbation or restnction aginnst the ccation of any lied on o seeunty anterest i
benehvil interest of power of direction of such trust

Sanes Suevessors i Assigns Flus Morgagee and all provisions hercol shall be idimg upon
Mortpagor, b s successers, assipns, lepal representimes amd all other petsuns o entities chming vnder or
through Mot Gl e word "Mortagon,” swhen used herein, shiasdl ielude all such persons and enlities and
any others hable s Cpavment of the idetiedness seeured boteby ar amy part thereol. whether or bt they hise
evectitad the Notes ot i ddorttage The word “Muartgagee ™ when used heren, shall wchade Monigapec's sueges-
sobs, asstris, s fepal sepdesantaices, tnchudig all other holders, Trom tme o e, of the Nutes

Lo Releise Mortpazeshall release this Mortgage and the Tien thereol Iy proper msteumient upn
presentation of satisBivtory eshenee it indebtedness seoured by Qus Mortgage has been fulhy pad

IN WYPNESS WHEREOF, Mortgapar s cinised this Mortgage 10 be executed as of the date bereimabove
first writien

SOLOMON SCHECHTER DAY SCHOOLS, an
Mhaors wot-for-profit corpotation

Tile  Yrosideadr

4
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STATE OF [LLINOIS )
)
COUNTY OFCOOKN)

4
1, VALI/I-/: CM_‘M— Lo Netary Public i and for sind Coungs, i the Stale aiforesingd, 1O

HEREBY CERTIFY . (it [ epgand Adocime: PM( of Solomon Schechier Day Schools. an linos
not-for-prolit corporation persomally are hnown to me to be the same person whose name s subsenbed o the

furcgoing mstnuament as such f"u(_/ "

- appeared belore me tus day i person and achpnow ledged thin

such peeson signed e delivered the sind instrument as sueh persen’s own free wnd voluntin act and as the lee
and voluntary act of said corporation, for the uses ind purposes therein set [orth

COVEN under tiy i s notanal seal (lus 92‘/ day of jw L IWuR

AW,
“OFFICiA% SEAL"
VALERIE © NEAL
Notary Public, Staiaof lllinois
My Sommitg.on Exzies Aug. 20 2001

My Comnusston Experes

[SEAL

Falorea Onfec t_

NOTARY PUBLIC
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PARCERL A

THE EAST 1 1/2 ACRES OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4
OF SECTION §. TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, (EXCEPTING FROM PARCEL A THAT PART DESCRIBED AS

FOLLOWS:

THAT PART OF THE SQUTH 1/2 OF THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
§, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, AS FOLLOWS:

BEGINNING AT A POINT IN THE NORTH LINE OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF
THE SQUTHWEST 1/4 OF SECTION & AFORESAID, SAID POINT BEING THE SOUTHEAST CORNER
OF LOT 1 IN BLOCK 4 IN FIRST RESUBDIVISION OF SKY HARBOR INDUSTRIAL PARK UNIT
NUMEER 1, IN THE SOUTH 1/2 OF SECTION S AFORESAID; THENCE SOUTHEASTERLY ALONG AN
ARC OF A _CIRCLE CONVEX EASTERLY AND HAVING A RADIUS OF 400.00 FEET FOR A DISTANCE
OF 17.12 _#RET TO A POINT OF REVERSE CURVE; THENCE CONTINUING SOUTHEASTERLY ALONG
ANOTHER 20 0F A CIRCLE CONVEX SOUTHWESTERLY AND HAVING A RADIUS OF 480 FEET FOR
A DISTANCE QF 77.45 FEET TO ANOTHER POINT OF REVERSE CURVE; THENCE CONTINUING
SOUTHEASTERLY ALONG ANOTHER ARC OF A CIRCLE CONVEX NORTHEASTERLY AND HAVING A
RADIUS OF 400 ©tEeT FOR A DISTANCE OF 75.5%0 FEET TO A POINT IN THE EAST LINE OF
THE SOUTH 1/2 OF THE $2UTH EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION $ AFORESAID,
172.16 FEET SOUTH OF THF-NORTHEAST CORNER THEREOF: THENCE NORTH ALONG SAID EAST
LINE 172.16 FEET TO THE NORTHEAST CORNER THEREOF; THENCE WESTERLY ALONG THE NORTH
LINE OF THE SOUTH 1/2 OF H. SOUTR EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 5
AFORESAID, $3.84 FEET TO THE VOINT OF BEGINNING, IN COOK COUNTY, ILLINOIS), AND
(EXCEPTING THE SOUTH 50 FEET TH{ERECF TAKEN FOR DUNDEE ROAD), AND ALSQO (EXCEPTING
FROM PARCEL A THAT PART DESCRIBE!/ Al FOLLOWS:

THAT PART OF THE SOUTHWEST 1/4 OF SECTION S, TOWNSHIP 42 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT IN THE EAST LINE OF T4E SOUTHWEST 1/4 OF SECTION §
AFORESAID, 50 FEET NORTH OF THE SOUTHEAST CORNER THEREOF; THENCE NORTH ALONG SAID
EAST LINE 268.34 FEET TO A POINT; THENCE SOUTHWESTERLY ALONG AN ARC QF A CIRCLE
CONVEX SOUTHEASTERLY AND HMAVING A RADIUS OF 400 FEFT TCR A DISTANCE OF 48.56 FEET
TO A POINT OF REVERSE CURVE, THENCE CONTINUING SOUTUIRLY ALONG ANOTHER ARC OF A
CIRCLE CONVEX WESTERLY AND HAVING A RADIUS OF 480 FEET FOR A DISTANCE OF 161 .20
FEET TCO A POINT OF TANGENCY WITH A LINE 40 FEET WEST OF AMNL PARALLEL WITH THE
EAST LINE OF THE SOUTHWEST 1/4 OF SECTION 5 AFORESAID; THENCE SOUTH ALONG SAlD
PARALLEL LINE 63.89 FEET TO A LINE 50 FEET NORTH OF AND PARALLEL WITH THE SOUTH
LINE OF THE SCUTHWEST 1/4 OF SECTION S5, AFORESAID; THENCE EASV ALONG SAID
PARALLEL LINE 40 FEET TO THE POINT OF BEGINNING, ALL IN COOK COUWZIY, ILLINQIS)

AND ALSQ EXCEPI'ING FROM SAID PARCEL A THAT PART CONVEYED TO THE PECPLE OF THE
STATE OF ILLINOIS, DEFARTMENT OF TRANSPORTATION BY TRUSTEE'S DEED RECORDED JULY
1, 1387 AS DOCUMENT 87360094, DESCRIBED AS FOLLCWS:

THAT PART OF THE SOUTHWEST 1/4 OF SECTION 5, TCWNSHIP 42 NORTH., RANGE 12 EAST CF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:

EXHIBIT A
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BEGINNING AT THE INTERSECTION OF THE NORTH RICHT-OF-WAY LINE OF DUNDEE ROAD AND THE
HESTERLY RIGHT-OF-WAY LINE OF LANDWEKR ROAD; THENCE NORTH O DECREES 00 MINUTES 0¢
SECONDS EAST, 40.00 FEET ALONG THE WESTERLY RIGHT-OF -WAY LINE OF LANDWENR ROAD,
PARALLEL WITH THE EAST LINE OF THE SOUTHWEST !/4 OF SAID SECTION &; THENCE SOUTH 11
DEGREES <9 MINUTES 28 SECONDS WEST, 47.41 FEET TO A POINT ON THE NORTH RIOHT.OF -WAY
LINE OF DUNDEE RCAD; THENCE NORTH 89 DEGREES 11 MINUTES 4C SECONDS EAST, 25.00 FEET
ALONG THE NORTH RIGHT-OF-WAY LINE OF DUNDEE ROAD 'TO THE POINT OF BEGINNING, IN COO¥X

COUNTY, ILLINCIS.

PARCEL M

THAT PART UF THE SOUTH 1/3 OF THE SOUTHWEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 5,
TOWNSHIP 42 MONTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN AS FOLLOWS:

BEGINNING AT A PO/WT IN THE WEST LINE OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE
SOUTH EAST 1/4 OF SECTION 5 AFORESAID 172.16 FEET SOUTH OF THE NORTHWEST CORNER
THEREOF, THENCE S0UTH ALONG SAID WEST LINE 170.24 FEET TO A PCINT 318.34 FEET NORTH
OF THE SOUTHWEST CORNER SFCTHE SQUTH EAST 1/4 OF SECTION 5 AFOQRESAID: THENCE
NOFTHERLY ALONG AN ARC OF A CIRCLE CONVEX EASTERLY AND HAVING A RADIUS OF 400.00 FEET
FOP A DISTANCE OF 171.8% FEIT TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL C

THE WEST 110 FEBT OF THE EAST 360.65 FEET (FXCEPT THE SOUTH 50 FEET THEREOF) COF THE
SOUTH 1/2 OF THE SOUTH EAST 1/4 OF THE SQUTNWEST 1/4 OF SECTION S, TOWNSHIP 42 NORTH.
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN. "N COOK COUNTY, ILLINOIS.

PARCEL D

THE WEST 65 FEET OF THE EAST 425.65 FEET OF THE SOUTH 1/2 ©F THE SOUTH EAST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPTING THE SOUTH 50 FEET THEREOF), IN COCKCCOUNTY, ILLINQIS.

Cowiion address: 3210 Dundee Road, Northbrook, 11linois 60062

PIN number: 04-05-304-024-0000




