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ASSIGNMENT OF LEASES AND RENTS -
SOLOMON SCHECHTER DAY SCHOOLS,
AN LLLAY QIS NOT-FOR-PROFLL CORPORALION

PHIN ASSIONMENT OF LEASUES DAND RENTS UAssignment”) s wiade thin St day of

Tine SR b SOLOMON SCHEZ STTER DAY SCROOLN, an Winais not-foe-profis corporation

M Asstnort ) watle o matluge address ot 32010 Dondee Ttoad. Noethbrook, Hinms 600602 a0 Enor of LASALLE

NATIONAL BANK theremaller referred tooas "A=sznee”) with a asuding address of 1200 Shenner Road.

Norhbrook. Hitsots 60062 and pertitns to the teal estat< desenbed i Exdubil "A” attihied beveto and made a
part hereot

RECITALS

{al Notes  Pugsigaind to (it certinn Lo Aprecnetit dated as ol the e of this Assignment (sind
Loat Agreement. as sy be amended, repliced andzor restated frons tine t bme shinde e areinafler referred W
the "Laan Avreement™) catered by oand between Assiginee and Assiginn that certinn Vesolving Note ¢sind
Revolvuw Note, as oy Trom tone e tune be wiended. modilied, substitated for, sestieds sebewed and/or
extended, shall herentalier be rclerred 1o as the "Revobving Note”y i the principal amous 6 S 1.500.000 ),
panvable, adong sath inderest, and basimg a matonny dite. as specttivd i the Revolving Note. that cetan Term Nowe
g Terme Note, as many from hime to tome be sunended. modified, substituted for, ssstated. retiewed and/or
ovtaided, shall herenadier be referred to s the “Fertn Note®™y o the principal smount of $1900.600 68, payable,
aloige swath mrerest and his g @ maturtty date, as speetficd i the Term Note and those certain Conversion Term
Notes {said Comyersion Term Notes, as nuw rosn tane 10 e be inenided. tiodilied, substiuted Tor, restated,
renewl andfor entencded. shall heretmafier be refereed o idisidually as 0 "Conversion Term Nowe™ i
sollectively, the “Conversion Tere Notes™ ¢the Fenm Note, cach of the Camversion Term Notes and the Revolvg,
Note sludt sametines e herenifler indsvrduadly eeterred o adividuath as a "Note" and collectneds, as the
"Notes"y an the aggrepate prgeipal amonnt of $1 800,000 00 pasable, slong with interest, and haveng ueturity
diates, s speaticd wthe Conversion Terme Notes hive been, hiatl be or are e contemporanconsly exeented and
delivered by Asstgnor fo Assignee The Revalving Note coemphiates i variable vate of interest. Avam given
pomt moume e e aggraute pancipal amonnt outstasdhing. of the Revolviing Note aad all of the
Conversion Term Notes shiabl ot esgeed $1, 800,008 0

BOX 3331
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102 This Assignment Fo induge Assignee to ke the foans wlhich have not ver been made winch
are the sobject of the Notes, ad as seennty for the repayment of (1) all liabilines, indebtedness and obhigations of
Assignor to the Asstence, howsoever evidenced, whether now existng or herealter ansing, () ansimg from. ot of
or 1 connection with any of the Documents (s defined i the Loan Agreement) or the tansactions contemplated
thereby (ntuding. but not liuted (o, all indebtedness of Assignor to Assignee pursuant to the Notes, whether now
enisting or hereatier ansing), and (b all overdrafls of Assigoor pursuant (o amy acconnts o Assiguor with
Assienee (whether such accounts iiee now existing or hereadter arismg). and 1) reasonable outside attorneys' and
paralegals’ fees or charges relatimge o the preparation of the Docusents (s provided i the Loan Agreenentind
the cntorcement of Assignee's rights, remedies, powers and securits interests under this Agreement, mcluding. bt
ol limited 1o, the deating of any documents in the preparation and enforcement ol the Loans (all of the
debtedness. laihies and obligauons referenced e this Section shalk be collectively referred 1o as the
"Obligations®y, Assignor bas agreed to execute and deliver to Assignee this Assigniment Tlis Assigmnent is given
as cqual sectrzo Tor all of the Obligahons without preference or priority of any part of the Obligations by reason of
priorty of tiie eiof the negotiation hereol or otherwise

This Asspareast s given i part 1o secure "Resobong Credit” obhgations as evidenced and witnessed by
the Revelving Note, andacenies nod only the indebtedness frone Assignor esisting on the date hereol, bat all such
Gutiere by anges, whether duca ads ances are obliginton or o be prde i the option of the Assignee. or otherwise s
are nurde within 20 veaes o the dite hereol, to the s extent as if such futre advimees were niade on the dite
of the esecunion of Bus Assigowec s and lthough there man be no indebtedness outstanding ot the hite am
advanee 18 made  The ben of this‘Asszaent as (o ird persons without agtuad notice thereol shall be vahd as to
all indebtedness and fture advances (zom the tine this Assigiiment s filed for record i the Office of the Recordey
of Deeds of Cook County, Hlinos  The taal mmount of revolving indebtedness that may be seenred by this
Assiginent iy erease of decrease fron’ g to tme, but the total unpid batanees ol the Revolying Note
sectred at any one time, shal! not exceed the iaximum principal amownt of the agpregate of the Revolving Note
s nenendedd, extended, substatuted, restated, replicyd ot renewed from fume to tusie), plus interest thercon and amy
disbursements made by the Assignee for e paymenta ases, spectal assessients. or nsumnce o the above
deseribaed real estne, will iterest on such dishursements

HoOASSIGNMENT ANDSCCURITY

r Assiginent For good and siliable consideranion, the rescint and sutficiency of which s hereby
achiow edped. Assinor grts, trinsfors, sets over and assigns o Assigned Assgior's eatirg terest mand o
any and all leases, subleises, and any agreemems Tor the use or oceupanes of i Franuses G hierenialler defined)
anctuding all extensions and renewals thereoD), now or hereuller existing Gndividuativ, o “Lease™ and collectively,
the “Lenses™). amd ey and all rems, issues, deposits, ancome and profits, of and Tredthat certam real estate
Jocated and more particalarly deseribed e Extubit AL atiached herete and made o pancheiest and sl bustdmgs,
strugbires smd uprosements how or hereatter erected thereon (eellectively, the “Prennses™s vibou himitation of
the foregorng, s Assyzunent covers all nounts due aid oy able o Assignor under the Leases, v hether now due
and oo o due and osarge e the Fature, inctuding, but not limited o, rent. additiotal rent, (ereentage rent,
tes, msurinee and reambursable costs and expenses, whether due i one panviment or amortized oser a penod of
e

202 Sevunty Tlos Assignimend s given to seeure

G Pas ment amd perforianee by Assignor of the Obligations and obsenice ind
perioraiines by Assignor of gich ind evens of the covenmints. terms, condilions
and aprecments contained i the Notes, the Loatt Agreemcent, thas Assignment
and the Documents tas defined i the Agreement), and

iy Revmburseient oF Assiee for and of all costs, expenses and damapes -
corred ar sulered by Assignes alter tw oveurrence of s Event of Pelanlt

¥
-
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wnder the prosisions of Hus Assipnment for or ane respect of taking amd
rehanminge possession of the Promses, mamapmp the Prenmses and coblecung he
renls. sssues, ncame and  profits thereol ancludimg, but et limited o,
reaseiitde salianes. fees and wages of @ nnmagmg apgent and sach other
crptovees as Assignee nin o dectt necessany or duesirable, Gind reasomable
attorneys' fees. operating and mamtmnimg e Prernses, including, bl not
liuted o, tses, charges, clanms, assessmenls, sater rents, sewer rents, other
lrens, and premting Tor any insuanee which Assigiiee nen deem necessary;
and making any reasonable alterations, renovitions, repiurs o1 replagements of
or tn the Promises wihich Assignee iy decni necessars 10 presen e the security,
fogether with iterest thereon as provided lieretn, s

Retmbursement of Assignee for and of all suins wilh respect to which Assigiee
soandeimnitied pursuant o Paragraph 404 hereal, together with nterest
ozreon iy provided herein

HI GENERAL AGREEMENTS
Representaivas o Warranties of Assignor - Assigior represents and warrants 1o Assigiee (g

Tlus Assigrunent, as esecuted by Assignor, constitules o legal and hinding
obligation of Assignor cidvreeable 1 iccordinee with s desms aind provisions,

A 1o each of the Lenses now ¢y sting:

() such Lease is e full forceZand effect and s valid and
enforceable according 10 s qepms and  the  fenmts(s)
thereunder are duly bound thereby; wad

{n) Assighor has completed 1ls obligations 1o dste under such
Lease and is not now i defanlt theremler,

Except as expresshy advised otherwise by Assignor i woing o the dide ol
execation of this Assigmnent and as to cach of the Lesises now existing:

in there s now ageruing and the tenantds) under such Lease are
now pising the fudl rent thereunder unless othenwise provided
e e Lease.

to the knowledge of Assighor, the tenant(s) under such Lense
do not now have any delenses or ofTsets to the pavinent of rent
ar other covenants or obligations undertaken By the tenant(s)
thereutder;

the temntis) under such Jease have not omade, ner has
Assignor aceepted. any paytients of rent more Hhin 30 davs in
advance thereunder,

the tenant(sy uwnder such Lease have perlormed inall material
respects all of their obligations to date under the terms thereol
and are oot now in defanlt thereunder,
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() no everd s occureed and s continwng, and o comhion
enists wlich, aller passig of ume or gang ol notice, o
both, would constitute i defanbtunder sach Laise by Assipnor
of, o the best knowledge of Assipnor, the  enanies
thwerensdet. il

(Vi) Assipnor hiw not wiived, teduced, osonsed. discounted o
atherwise  dinelarged  ar  compromised — am obhigation
et dticduig, it nat linnted to, the obligation 1o pay rent, under
sich Lease

wh Other than 1o the Jewish Federson of Metropolstan Cliscagto o1 contiection
with the Sibwordianted Detn tas detined i the Loaine Agreciment). Assipaor has
not heretatore miide any other assigniient of 1s gniire or ans part o iy mterest
eeznd ooansy ot all of the Teases, of any or all of the reits, tssues, divome o
prraliesassipned hereunder which s o ontstindmg or eforeeable. or eitered
o aapteemeal o subordite iy of the Leases, or Assignor's nght 1o
recerse iz O the sents, issues, ot o prolies assigned hereunder which s
now ontsiziabing or enforceable, aed

w) Assignor has not” heestatore exeented ans nstrument or performed any
which may or nughtorevent Assignee from operating ander iy ol the ferms
i provisions hereel o wlich would linug Assignee i such operalion.

bl Covenants of Asaghior  Assigaor oo enants i agrees that, so long as tus Assignment shiall be
n cilect

L) Asstznon shall observe and pestform bl e cosenamts, s, conditons and
agteetents contatned i the Leases to be o od or perfurmed By Assegetor,
and shall ned do or suller to be done anythiog b matenally ampane the seeunly
thereot (o release the Diabaliy of any tenam thocunder, or G o pertit any
tenant thereunder to withhold the pasment of rerlt or fe nuhe  mionetan
advances andd olTset the same igamst Futare rentals, or (izg 5e pernit ans eiant
thereunder to chinan o total or partial eviction, or vk e peeast aty el
therenruder to ernnate or cancel amy Lease,

( Assignor shall pot collect any of the rents, issues, imcoe of profis assned
hereunder mare thane W davs i advinee of the e when the sinae sast!
bevome due exeept for seeurity ar simlar deposits,

) Other than 1o the Jewish Federation of Metropolitan Chacago i cotiegtion
with the Subordinted Debt tas defined i the Loan Agrecment), Assignior shall
ot feredfler tiake o ather assygantent of s entire of sy par of 18 merest
ot o o all Leases, or any or all rents, isstes. incarie or profits assigned
liercunder without the prior wrilten cunsent ol Assignee,

(b Other than lo the Jewish Federation of Metropolitan Chicago i connection
with the Subordianted Debt tas defined in the Loan Agreenient). Assignor shall
not hereter agree 1o subordinate any of the Leases or s aght 1o recenve any of
the rents, issues, 1ncome or prafits assygned berewnder o any mortgage or other
civumbrance now or hereafter affecting the Promises;
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Wi Assignor shall not, except cither () with the prier sritten consent of Assignee,
of 1) For arsus-length transactions entered 1o upon Bur market terms, gree,
Cuter 100 or consent o am new bease laving o tern i excess of 0 moenths, or
any extension, wadification, assignment, cimeailiiion o terndpmtion ol iiny
then enisting lease or sublease or occupaney agreement aflecting the Propuens.

* i Assignor shall not after, modity or cluinge the terts of the gttty of o
Lease, o gaicel of termnsie ams such guarany or do or suffer t be done
ansthiog whach wouldd teritimite e such garatty as a matler of law. withol
the prior witten consent of Assigieg,

(! Assignor shall ot wanve or excuse the ebligition o pay oot ander any Lease
such waner or excuse 18 not consistent with posd business and - properts
NEILIECHICNL PrICices,

th) Avamor shall entoree the Lease and all nghts and remedics of Assignor
therenpder i case of defimit thereunder by iy tenant 1 consistent with gowd
busimess i property nanagement praciices,

(n Assignon shall,_sbas sole cost and expense, appear i and defend any and
acons and provecdsags ansing ider, growing oul of or woamy ndnner
connedted with sy CLease or the obhgatons, duties or Tabihities of Assignor or
any temant of guatanior Yhereunder, and shadl pay il costs amd expenses of
Assignee. inchuding attoreeys’ fees, e any such actuu or proceedmg e which
ANNETICE Ay appein,

i Assipnior shabl give prompt notiee-wosassiptive of amy notice of defimbt on the
part of Asstgnor with respeet 0 auy/Lease reeened Trom pmy denamt or
guartor thergunder, and

(h) Assigrior shilll entoree the obsenanee and <ectormaee of each and even
CoreImg, term, condition and agrecmem contiedin cach and even Lease 1o
be observed stnd performed by the temantis) thercunderaCsonsistent wath good
Business iid properts nuinagement priachices

Yol Raghis Poor to Deanlt - So long as go Event of Defimdt has ogdirred, Asapnor shald have the
rpht Lo gollegt it the tune, bat not mote thiv 30 davs i by anee of te date provided Farthe pasiment thereof, ail
rents, essues, aeotne and profits assigned herennder, and to retnn, wse amd empoy the saps Dunng the enstetice
ot an Event of Defanlt, Asspiiee shadl have the eight to nouty the tenants under the Leases of the existence of (lus
Anstgnment al i e

IV DEFAUL TS AND REMEODIES

Jol Exents of Dehft tach of the following: shadl constetite ane "Hveat of Defanht® for purposes of
Hus Assigimnent

Ry Asstpiior shalb defaalt for i period of 16 dinve e the panviient when due of am
ottt due shad owang 1o Assignee under i Naole, o

th) Eacept for the defimdl set forih in clanse G above, detaull tand continuatice
thereol for 0 days aller wiittent notice thereof (o Assignor by Assignee) i the
pavinent of atw of the ather Obligations, or
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) Ay representation or warrity ke by Assignor i Uus Assigaanent shall i
any tone prove to Jive beeit incorrect in any mitersal respect when e, or

tull Assiior shall definld i the performance or observanee of ans term, cosenan,
cenehition or agreeiment (o be pertormed by Assignor under thes Assigamen
tnot canstittung an Event of Defaudt under ans other clanse ol this Section
J00y and such default shatl continge ynremedied Tor 30 davs afler wnitlen
netiee thereof shall have been given by Assignee to Assighor; or

() Any Deliwalt or Event of Delaalt (as such werms e delined) under the Loan
Agreement, v Nole or any o the Documents (s delined e the Loan
Agreement) shall oveur

402 tozhts and Remedies upon Defanlt ALany tme duning the esistence of sy one or imore Eyvers
of Delialt nnderates Assignment. Assignee iy, ab its oplion and without any obligation 1o do se, without 10 am
win wantg such Exawsae Bvents of Delinlt, without notice or demand on Assignor, withont regad to the
adequaey ol the secunity for/the obhigations secured herebs and without releasing Asstgnor from any obbigation
hereutuder

i Declare all the Oohgsisus, neluding, but not hted o, the unpaid balanee of
the praneipal sum ob the Notes, together with all acerued and wupiud interest
thercon. unmedialely dus pad payable,

th Enter upon and take possession ol the Prenuses, either in person or by agent or
by 3 recenver appomted by o count”ane have, hold, manage, lease and operate
the sme on such terms and for such penod of tune as Assignee ny deem
trecessany ar proper, with full power 1o make from tme 1o time all altierations,
tenovations, repies or teplacements theretaane thercol s s seem proper (o
Assignee, 10 mithe, enforce, modifv and aceept the surrender of Leases, 1o
oblisn and cvict tenants, to fix or modify rentseand 1o any otber act which
AsSIgnee deeins necessian or proper.

) Enher with or without taking possession ol the Premises,_dciand, sue for,
settle. compromise, collect. and give acquittanees for all rents, isswes. income
amd profits of and from the Prenuses and pursue ail remedies Tor civoreement
of the Leases and all Assignor's riphts therein and thereunder, providea v,
for such purpose. this Assigniment shall constitute an authorization e
rection to the tenants under the Leases 1o pay all retts and other amcueas
payable under the Leases o Assignee. withoul proof el defauit hereunder, uparn
teceipl from Assignce of wrdton notice 1o thereiler payv all such rents aind
other amounts 1o Assigiee and 1o comphy with any notice or demind
Assigiee for vbsernvance or performance of any of the covenants, terms,
conditions sind agreements contained i the Leases to be observed or performed
by the lenants thereunder, and provided, further, thin Assignor will facilitie in
all reasonable wins Assigiee's collection of such remts, assues, income and
profits. and upon request will exconte written notices to the enants under the
Leases to thereafer pay b such rents and other amounts (o Assignee. provided
that any action taken by Assigoee under this paragraph shall not resull in
addional Tiability of Assignor to tard parties,

h Make any pasient or do iy act requared herem oft Assignor i sich manne
and o sich entent as Assienee nun decan pecessanyind any aenonnt so paed by

[
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shseive, pertorm or dischange. nor does Assipniee heteby undertake 1o obsens e, perform ar disclinge i covenant.
term. condition o agreciment contimed 1 any Lease o be obsersed or perfornsed by Assignor, or any obligation
duts or Habalis o Assignor ander or by reison of thas Assiganent. i Assignor shall sid does hereby ngree (o
indemmty Assignee Tor and (o hold Assignee Tacwdess of and from, any d alb hatwlin, loss or damage which
Assgnee mny ar might sear utder ans Lease or wirder or Iy reison of this Assinnent and of and iom ans sl
Al clinme ind demiands whatsoeser which miay be asserted apgunst Assignee by reason of any alleged obligation of
undertabomg v ats part to obserye o perforin apy of the cosemants, lerms. conditsons amd aprecments contiined 1w
any Leiise, eeept lor Assignee's negligence  Should Assigice meur any such liabihity, Toss or dange under am
Leise or mder or by reason of this Assigent, or i the defense af ans such clinm or demand. the amount thereol.
inchuding costs, expenses anid attorness' fees, shadl becorme unmeditels due and pasvable by Assignor with interest
thercon at the Defanlt Rate and shall be secured by (s Assignenent— This Assignment shall not operate to plice
fespotsiditits for the cire, contral, manggement or repane of the Prenmses or tor the carmang ond of amy of {he
coretsAerms, condions amd agreements contained inany Lease upon Assignee, wor shiadl 1t operate o mike
Assipieg gespraimible of Jable for am waste comnutted upon the Prennses by any tenant. vecupant or ather pany,
or for any dingervas or defeciive condtiion of the Prensises, or or ains segbigenee oacept gross aeglprenced i the
nuimageme it upbeer, tepar or corttrol of the Premises tesulting i loss or gy o deith to any tenant. ocoapant.
hewmsee, cupluyee vssizanger or 1o any of their propeny

V MISCELLANEQUS

SOl Noties  Amy nutics thal Assignee or Assignor nay desiee or be required o pinve o the other
shatt be i weting, persowily debvered? s sent by Fesinitle machine oF sent by overmght courter 1o the imfended
recipaent thereal at is nddiess heremabove 20 b or at such other address as such imteided reciprent iy, from
time to fane, By noteee i weting, desipnate whie sender pursicint herelo Any such notice shall be deemed 1o
Bave been delvered ) business diy afler being sent brovernngeht courer or on e diy that such wrting s debsered
mperson, or senl by fucsinvle machine to an officer.of-Assighee or Assignior Gis the cise s o) Exeept as
atherwise specttically requered herem, notice of the exerdie of any right ar option gramed to Assignee by (s
Assigmacdn 15 not required e given

L0 Covenants Bun with Bad AL of the covenagesol tus Assignment shall ron withy the Ll
constitatng the Pretses.

S Governng Ly Fhe validity and interpretation of this “Aassignment shall be poverned and
constried i aweordance wath the iws of the state (v which the Property s faenped To the extent that this
ASSIZIINCRE DAy operie as o seeunits agreement ader the Uniforn Conmmercial Code, Assighee shall Tuwe all
rights and remedies conterred therenn for the benetit of i secured party, as such term i delined therem.

S04 Severabiliy  [Fany provision of Uus Assigminent, o amy paragraph. senterce: Chaase. phrse, or
word, or the apphication thereol, 1o any circmustinee. 1s held analid, the salidiy of the/ezmunder of ths
Assigiment shall be construed as iV such invabid part were never sucluded berein

S0%  Non-Winver Unloss expressly provided in this Assignment 1o the contran, 1o consent o winer,
express or imphed, by Assigiee 1o or of any breach or defiault by Assignor in the performange by Assignor ol any
obhgations contatned herein shall be deemed a consent 1o or waiver by Assignee of such performance tn any other
wstance or @y other oblightrons hereander.

S06 Headimgs The headings of sections and paragraphs i this Assignment ate for convenience or
reference only and shall not be construed in any way o hint or define thie content, scope or intent of the provistons
hersol

07 Gramiar. As used e this Assignment, the singular shall include the plural. and masenfine,
fenmng i beuter pronouns shall be fully interchangeable, where the contest so requires
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Assignee shall become immedaately due and pasable by Assignor wil interest
thercon untl pind e the fughest “Definlt Rane™ as detingd i the Notes which
evidetices the loans, and shilll be secured by this Assignmend: and

9] Eacrase albother nebus and remedhies of Assignes pursuant 1o this Assiginiment
and nder applicable faw

Al rghts and remedies of Assigiee pursuant to tas Assigianent slall be and are seserable and cumulaine

403 Apphication of Prageeds AL sumis collected aind recenved by Assigiee ont of the rents, issues,
mcome and profits ol the Premses following the oceurrence ol am one ar mare Events of Deault under ns
Assignment shall be apphed as follows

G Fust, o senmborseinent ok Assigiee for amd of all expenses of kg and
otz possession of the Premises. of managing the Premises and colieching
ety stes, iwome and profies thereol, includuge, b non ited 1o,
salitresdies and wages of @ managmg agent and such olhier cmplosees s
Assigtieeanis decm reasonably nocessany and proper. and reasomible atlorness’
fees o epcrioe and mamtanung the Prenises cludig, but not lumted fo.
eves, charges olipas, assessmients, witer rents, sewer rents, other liens and
premivms for ans inseeance provaded an the Mortpage. and of all altetatons,
renovations, repinrs Gr teplicements of or o the Premsises which Assipnee may
deain reasenably pecesvany and proper. wath interest thereon at the Default
[HIN

{t Second, o the reinbursetment of Assiznes Tor and of all suins expenided by
Asstgive pursiint 1o Paragraph 4 G2ad-bercol to make an paviment or do i
acl required heremn ol Assignior, togethe? with interest thereon as provided
herei,

(i Thied, to retmbursement of Assignee Tor and oL other sums swith respect 1o
which Assipnee s indennnticd pursuant o Faragraph 3§ 04 hereol, togethe
with mterest thervon s provided herem,

(i Fourth, 1o rembrsemient of Assignee Tor and of all other seds-enpended o
advirnved by Assignee pursuant to the terms and provisions of o Constituting
addinonal sndebteduess under or secnred by the Agreemient, the Norteags (as
detined e the Loan Agreement) or tlus Assignment, with interest therera as
provaded therow,

) Frith. to the gasment of all accrued and unpind interest on the proncipal sum ol
the Obligations,

th Sivth. to pas ment of the unpind balance ol the principal suim of the Obligitons.,
il
(3 Seventh, iy baliwe remaiing 1o Assiguor, 1 suceessors atid issighs

Vikb o Lantation of Assignee's Liabihity — Assignee shall not be Trable for am loss sustiined by Assignan
resulbing Trom Assigned's Golure to let the Pretises Tollowing the ocenrrence of any one or more Evenls of Defult
under the provisions hereof ar from any other act or onissiot of AsSIENEe in mannging, operating or nuintamng
the Prennses following the occurrence of any one or more Fyvents of Defaolt under the provisions hereol unless
such Toss s caused by the wiliful misconduct or gross negligence of Assignee Assignee shalt not be shlagited o
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SO8  Sucgessors gnd_Assigns.  This Assigninent and all provisions hercol shall be binding upon
Assignor, atd ws successors, assigns. legal representatives and all other persons ar entitics chuning under or
through Assignor and the sord “Assignor”, when used herein, shall include all such persons and entilies and any
others hable for the pavmient of the indebledness secured hereby or amy pant thercol, whether or not they have
evecuted the Notes or this Assiziinent. The word "Assignee,” when used herein, stiall include Assignee's succes-
sors, asstpns, and legal representatives, meluding all other hotders, from time to time, of the Notes.

S04 Relgase  Assignee shall release this Assigmment and the hen thereol by proper instrument upon
presentation of satisfacton evidence tint all indebtedness secured by thus Assignment has been fully pivd

INAVITNESS WHEREQF, Assignor Las caused this Assigiument 1o be exccated as of the date first above

writen

SOLOMON SCHECHTER DAY SCHOOLS. an
Iheots not-for-profit corporation

By P‘.’Qémﬁ_w e

Tule _ President
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STATE OF ILLINOIS )
) 88
COUNTYQFCOOK)

‘ /

L, __Mé_fgﬂ_c:ﬂdgﬁ'_t_—_ﬁ. a Notans Public in and for said County. in the State aforesmd, DO
HEREBY CERTIFY. MalMewans Mooty Prasidant __ _ of Solomon Schechier Day Schools, an Hllinots
not-for-profit corporation persomaltly nrcfknu“ n 1o me (o be the same person whose name is subscribed to the
foregoing wstroment as such _ £80.db? appeared before me this day in person and acknowledged that
such person stgned and delivered the said instrument us such person’s own free and voluntary act and as the free

and volumtan act of said corporation, for the uses and purposes therein set forth.

GIVEN under tny land and sourial seal this -&'Z/-_ dnof _Jad€ 198

“OFFICIAL SEAL” 7 elens o ook .
VALERIE O'NEAC NOTARY PUBLIC

Notary Public, Staio of lincis
My Commission Expires Aug. 20, 2001

My Comuission Expiees:

e .

SEAL

10
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PARCEL A

THE EAST ) 1/2 ACRES OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4
OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COO¥ COUNTY, ILLINOIS, (EXCEPTING FROM PARCEL A THAT PART DESCRIBED AS

FOLLOWS :

THAT PART OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
%, TOWNSHIP 42 NOUTH, RANGE 12 EAST OF THE THIRC PRINCIPAL MERIDIAN. AS FOLLOWS:

BEGINNING AT A POINT [N THE NORTH LINE OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 5 AFORESAID, SAID POINT BEING THE SOUTHEAST CORNER
OF LOT 1 IN BLOCK 4 IN FIRST RESUBDIVISION OF SKY HARBOR INDUSTRIAL PARK UNIT
NUMGER 1, IN THE SOUTH 1/2 OF SECTION 5 AFORESAID; THENCE SCUTHEASTERLY ALONG AN
ARC OV A CIRCLE CONVEX EASTERLY AND HAVING A RADIVUS OF 400.00 FEET FOR A DISTANCE
GF 17.12 FEET TO A POINT OF REVERSE CURVE: THENCE CONTINUING SOUTHEASTERLY ALONG
ANOTHER AR OF A CIRCLE CONVEX SCUTHMWESTERLY AND HAVING A RADIUS OF 480 FEET FOR
A DISTANCE 67 87.45 FEET TC ANOTHER POINT OF REVERSE CURVE; THENCE CONTINUING
SOUTHEASTERLY /ALONG ANOTHER ARC OF A CIRCLE CONVEX NORTHEASTERLY AND HAVING A
RADIUS CF 400 -FZET FOR A DISTANCE OF 7%.50 FEET TO A POINT IN THE EAST LINE CF
THE SOUTH 1/2 OF "HF SOUTH EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION § AFORESAID,
172.16 FEET SOUTH O THE NORTHEAST CORNER THEREOF: THMENCE NORTH ALONG SAID EAST
LINE 172.16 FEET TO THE NORTHEAST CORNER THEREOF; THENCE WESTERLY ALONG THE NORTH
LINE OF THE SOUTH 1/2 OF(THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTICN 5
AFORESAID, %3.84 FEET TO TUE POINT OF BEGINNING, IN COOK COUNTY, ILLINOLIS), AND
(EXCEPTING THE SOUTH S50 FEET 'HEREOF TAKEN FOR DUNDEE ROAD}, AND ALSO (EXCEPTING
FROM PARCEL A THAT PART DESCRIBIC o5 FOLLOWS:

THAT PART OF THE SOUTHWEST 1/4 OF SafT'TON §, TOWNSKIP 42 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIES" AS POLLOWS:

BEGINNING AT A POINT IN THE EAST LINE OF TWE SOUTHWEST 1/4 OF SECTION 5
AFORESAID, 50 FEET NORTH QF THE SOUTHEAST COWNEl THEREQF; THENCE NORTH ALONG SAID
EAST LINE 268.34 FEET TO A POINT; THENCE SOUTHWLSTERLY ALONG AN ARC OF A CIRCLE
CONVEX SOUTHEASTERLY AND HAVING A RADIUS QF 400 FLFET FOR A DISTANCE OF 48.56 FEET
TC A POINT OF REVERSE CURVE; THENCE CONTINUING SOUT:IRLY ALONG ANOTHER ARC OF A
CiRCLE CONVEX WESTERLY AND HAVING A RADIUS OF 480 FRET TOR A DISTANCE OF 161.20
FEET TO A POINT OF TANGENCY WITH A LINE 40 FEET WEST O AND. PARALLEL WITH THE
EAST LINE OF THE SOUTHWEST 1/4 OF SECTION S AFORESAID; THENLE SOUTH ALONG SAID
PARALLEL LINE €3.8% FEET TO A LINE S0 FEET NORTH OF AND PARAILFL WITH THE SOUTH
LINE OF THE SOUTHWEST 1/4 OF SECTION &, AFORESAID; THENCE EASY ALONG SAID
PARALLEL LINE 40 FEET TO THE POINT QOF BEGINNING, ALL IN COOK COUnTY, ILLINCIS)

AND ALSO EXCEPTING FROM SAID PARCEL A THAT PART CONVEYED TO THE PECPLE OF THE
STATE OF ILLINOIS, DEPARTMENT OF TRANSPORTATION BY TRUSTEE'S DEED RECORDED JULY
1, 1987 AS DOCUMENT 87360094, DESCRIBED AS FOLLOWS:

THAT PART OF THE SCUTHWEST 1/4 CF SECTION S5, TOWNSHIP 42 NORTH, RANGE 12 EAST CF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:

EXHIBIT A
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BEGINNING AT THE INTERSECTION OF THE NORTH RIGHT-OF -WAY LINE OF DUNDEE ROAD AND THE
WESTERLY RIGHT-OF-WAY LINE OF LANDWEHR ROAD; THENCE NORTH 0 DEGREES 00 MINUTES 00
SECONDS EAST, 40.00 FEET ALONG THE WESTERLY RIGHT-OF-WAY LINE QF LANDWENR ROAD,
PARALLEL WITK THE EAST LINE OF THE SOUTHWEST 1/4 OF SAID SE by AYHNGR souTH 31
DEOREES 49 MINUTES 28 SECONDS WEST, 47.41 FEET TO A POINT ON THE NORTH RIGHT-OF-WAY
LINE OF DUNDEE ROAD; THENCE NORTH 89 DEGREES 21 MINUTES 40 SECONDS EAST, 25,00 FEET
ALONG THE NORTH RIGHT-OF -WAY LINE OF DINDEE ROAD TO THE POINT OF BEGINNING, IN COOK

COUNTY, ILLINOLS.

ITEY

PARCEL B

THAT PART Of THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 5,
TOWNSHIP 4! WORTH, RANQE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN AS FOLLOWS:

BECINNING AT A PUINT IN THE WEST LINE OF THE SOUTM 1/2 OF THE SOUTHWEST 1/4 OF THE
SOUTH EAST 1/4 OF (SECTION 5 AFORESAID 172.16 FEET SOUTH OF THE NORTHWEST CORNER
THEREOF; THENCE SCUTH ALONG SAID WEST LINE 170.24 FEET TO A POINT 318.34 FEET NORTH
OF THE SQUTHWEST CORNLR ©F TuE SOUTH EAST 1/4 OF SECTION § AFCRESAIL; THENCE
NOKTHERLY ALONG AN ARG OF A-CIRCLE CONVEX EASTERLY AND HAVING A RADIUS OF 400.00 FEET
FOR A DISTAKCE OF 171.5% FEET TO THE PCINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCRL Ci

THE WEST 110 FERT OF THE EAST )60 &5 FEe? (EXCEPT THE SOUTH S0 FEET THEREOF) OF THE
SOUTH 1/2 OF THE SOUTH EAST 1/4 OF TKE SCJTHIWEST 1/4 OF SECTION 5, TOWNSMIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

PARCERL D¢

THE WEST 6% FEET OF THE EAST 42%.6% FEET OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF
THE SQUTHWEST 1/4 OF SECTICN 5, TOWNSHIP 42 NORTH, RANGE 1¢ EATT OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPTING THE SOUTH 50 FEET THERECOF), Ii!f COOX COUNTY, ILLINOIS.

Cowmon address: 3210 Dundee Road, Northbrook, 1))inois 60062

PIN number: 08-05-304-024-0000




