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_ THIS SUBOURDINATION AfEEMENT (the “Agreement™) 18 made as of thus pr . day of
L Ao TR between LASALLE NATIONAL BANK (the “Senior Lender™) and JEWISH
FEDERATION OF METROPOLITAN C23CAGO (the “Juntor Lender™)  This Agreement pertans to the real

estate more fully described on Exhibit “A™ attastirg hereto

RECITALS

A Setuar Lender (1) is the ownet and holder of Gy certan Revolving Note sind Revolving Note as
may be amended, modified, exiended. renewed, supplemented Aol restaled (rom time to time shal be referred o
as the “Revolying Note™) dated the date of this Agreement, in the ongins!ponapal amount of $1,500,000 00 made
by Solomon Schechter Day Schoots, an Winows not-for-proftt corporation (tne “Borrower™) pavible to the order of
Senior Lender, and {9 a cewn Term Note {sud term note as may be abichded, modified. extended, tenewed,
supplemenied and/or restated from tane to time shall be relerred to as the “Tera Mole™) in the ariginal principal
amount of $1,900,000 10 made by Borrower parable to the order of Senior Lender and (it} may in the luture
hecome the hodder of ceram conversion term hotes (eich such comversion term note ssmay be amended. modified.
entended, reucwed. supplemented and/ot testated from tme to sune shall be indwiduatly riferred to as “Comersion
Term Note” and collectinely, as the "Comversion Term Notes”}in the aggregate amouni-of 34,500,000 00 (the
Revolving Note, the Term Note and each of the Comersion Term Notes are hereinafier collecurely referred 1o as
the "Seruor Note”) to be made by Bosrower payabie lo the order of Sciuor Lender

B Sentor Lender 1s also the owner and holder of the folfowing documents, among others, sccunng
ot relatiteg to the Scwior Note

m a certain Mortgage and Sccunty Agreement (the “Sensor Mortgage™)
made by Borrower dated the date of this Agreement and recorded with
the Recorder of Deeds of Cook County, Hhaos tthe "Recorder™ on the
same date as s Agreement encumbenng certn property (the
“Propery "), focated th Cook County, IHhnois and tegally described on
Extubti “A" attached hereto;

. BOX 33301y
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{m a centn Assignment of Leases and Rents made by Borrower dated the
date of thus Agrecment and recorded with the Recorder on the ame
date as this Agreement relating to the Propeny and

{i) acertan Loan Agrecinent between Semor Lender and Borrower dated
as of the date of this Agreement

Thie Scrior Note, Semor Mongage and all of the foregong documents and msiruments, as may be amended from
time to e, together with all other documents and instruments evidencing ind secuning or relating 1o the Semor
Note are hereimafer collechvely referred 1o as the “Semior Loan Documents™.

C Jutwor Lender is the owner and holder of a certan Note «the “Jumor Note™) dated August J3.
(993, wn the original peinctpal amourtt of Six Million Two Hundred Twenty Four Thousand One Hundred Ninety
and no/ 100 Dyllars (36,224,190 00) made by Borrower payable to the order of Jumor Lender

D Jumor Lender is also the owner and holder of the foffowing documments, unong others. secunng
or relating 1o the Juraor Note

{H « ezran Mongage (the “Jumor Mortgage™) dated August 13, 1993,
frcorded with the Recorder on August 16, 1993, as Decument No
w364622% made in favor of Junior Lender,

() a centasn Coltzicial Assigrenent of Leases and Rents made by Borrower
dated August 13, 1993 and recorded with the Recorder on August 16,
1993, as Documgnida 93646226 made in fasor of Jumor Lender, and

oy a certe Construction Loan. Agreement between Junior Lender and
Borrower dated August 6, 193

The Jumor Note. Junior Mortgage and all of the foregoing gecuments and instruiients between Borrower and Junior
Lender, together with all documents and instruments evideraing  securing or relating to the Junior Note are
hereiafter coflectively refetred to as the “lunior Loan Documents™

E Al obligations of Borrower to Senior Lender now exis.ing o~ hercafter ansing, due of to becotne
due. undet the Sermor Note and the Senior Loan Docutticts are herein called the " Senior Liabitities™

F Al obligations of Borrower 10 Junior Lender now cxisting or hrzanér ansing, due of to bevome
duc. under the Jumor Note and the Junior Loan Documents are herein called the “Junior Liabifities”

O Senior Lender will not enter into the Senior Loan Docummctits ualess Jumorbenaer enters into this
Suberdination Agreement.

H tn order to induce Senior Lender to enter into the Senior Loan Documments and in order to provide
addational secunty Tor the payment and performance of the Seniot Liabslities, Junior Lender has agreed to exccute
and deliver tius Subordination Agreetment in order (o subordinate the jumior Loan Documents and the Junior
Liabalities, and alt other debt between Junior Lender and Borrower whether now existing of hereafler created. to the
Scruor Loan Documents, the Senior Liabihiies and all debt between Senior Lender and Borrower enisting now or

herealier

NOW, THEREFORE, in consideration of the foregomng and as an inducement 1o Senior Lender 10 inake the
loan evidenced by the Semior Note, and for other good and valuable considerition, the receipt and sufliciency of
which arc hereby acknowledged, the partics hereto represent, warrunt and agree as follows.

b Warranties of Junior Lender  Junior Lender represemts and warrams to Scnior Lender the
following:
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G Trie. correct and complete copies of all of the Jumor Loan Documents have herctofore
been delisered to Sermot Lender

i, As of this date, the total amoum owstanding from Borrower ta Jumor Lender does not
exeeed $1.000,000 00 plus interest as set forth n the Junsor Loan Documents

() Except as otherwise expressly waved in wiling as of the date of this Agreement, Juniot
L.endet has no knowledge of any default by Borrower under the terms of the Jumor Loan
Agreements  In nddition, neither the evecution nor the delivery of the Setior Loan
Documents shall constitute i default under the tetms of the Jumor Loan Agreements

W There have been no assigiunents, th whole or in part, of Jumior Lender's interest 1n thie
Jumor Loan Agrecments, and no other party owtis or hold Jutuor Lender's interest tn the
Jarmor Loan Agreeinents.

(el Junsi Lender achnowledges that Semor Lender s entering into the Semior Loan
Docwrdnizand advancing funds to Borrower on the basis of s Suburdination
Apreemeit

(h Jumor Lender.smwltancoushy with the exccution and delinery of tlus Subordination
Agreemeny, shall cause a conspicuous legend to be placed on the Note to the following
¢ffect

‘The indebtedness —eridenced  hereby, 15 subject to & certiun
Subordwnation Agreement ated as of D o 2 Y 1998 by
Jewish Federation of Metrevolian Chicago in fasor of LaSalle National
Bank. and each holder of smd Apseement by us aveeptance hereal shall

be bound by this Subordination Agrzement.

Y Jumor Lender, simultancously with the execuica and deliveny of this Subordination

Agreement, shall exceite and deliver amendmients to ol Tinancing statements tt which it

1s named as the secured panty that are on file with a state or tocal authonty relating to s

foan to Borrower stating that such secunity interest is suborainited 1o the security interest

of Semior Lender pursuant to that certain Subordination” Agrcement, dated as of
T &% 1998, between Junior Lender and Senior Lender

2 Subordination of Liens. Junior Lender hereby agrees that the Jumor Lrsbiliies are and shall be
subordinaied to the Semor Liabditics and that the liens, secunty interests and nghts of the-viter Lender created
by the Junior Loan Documents are and shall be subordinate to the liens, security interests and-auits of the Senior
Lender created by the Senior Loan Documents and to any and all advances herctofore made or hereafier 1o be made
under the Semor Loan Dociiments pursuant to the ternns thereof, so that unil the Seruor Note is pia-iti full Senior
Leader will hanve first claim, lien and priority over Jumior Lender in all collateral held under the Senior Loan
Documents

Except on the express written consent of Semor Lender, Jumor Lender shall not accept or take an
addatronal security wnterest, licn, or ather encumbrance  the properties or assets of Borrower sccured by the
Sermor Loan Documetits to secure any obligation of Borrower to Junior Lender  Amy securnity interest, lien, or
encumbrance created in violation of this Subordination Agreement shalbl be soid and of no force or efect as aganst
Senior Lender.

3 Subordination of Payment. Until such time as the date on which the Senior Liabilities hasve been
paid in full, except as provided herein, the payment of the Junior Liabilities shall be postponed and subordinated 1o
the paywmient of al! of the Senior Liabilities, and Junior Lender shall accept no payments or other distributions of
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whatsoever (rticluding swathout lumitation disiributions of ¢asually nsurance or condemnation proceeds) on accounl
of the Juntor Liabthitics, nor shall any property or assels of Borrower be applied to the purchase or acquisition of
rehirement of any Juntor Liabilities  The foregoing notwithstanding, so long as no nolice of default has been given
under any document evidencing or securing the Senior Liabilities and a copy of winch has been given 1o Junior
Lender evcept amy such nohice of default which has subsequently been waived in writing by (he panty giving such
notice). then Senior Lender hereby consents to Borrower making payments 1o Juniot Lender as provided in the
Jumior Loan Documents, provided that no such paytment 10 Jumor Lender shall be permitted so long as Jumor
Lender is then in default in the performance of any of its obligations under this Agreemient. The priorities herein
specified are apphicable irrespective of the time or otder of the attachment or perfection of any security intcrest of
morigage, the ume of recording any mortgage. assiprunent of leases and rents or other document or filing any
financing statements. or the aw of giving or falute to give natice of any other security interest

4 Construstivg Trust  tnthe event that Jumor Lender receines any pas ment or other distnbution of
amy kind or cnaracter from Borrower or from any other source whatsoeser 1n respect {o any of the Jjuaior
Liabilities, other/thin as cxpressly permitted by Ihe Junior Loan Documents, such payment or other disinbution
shall be recenved apd shall be held by Junior Lender i trust for Sentor Lender and prompthy turned over by Junior
Lender to Semtor Lender | Jumor Lender shall ciuse to be cleaely insenied in all promissery notes or other
struthents which at any tede sinnlardy evidence any of the Jumor Liabihities stiatements to the effect that the
pasment thereof 18 subordinatid-in accordance with the terms of this Agrevment  Jumor Lender shall execute such
further docuiments of instroments and take such funther action as Semor Lender may reasonably require from tine

to tune to carn out the intent of this Agrecinent

b Wainer by Jumot Lenagy ~Juntor Tender hereby waives all diligence 1n ¢ollechion. protection of
or reabization upen the Seruor Liabihties or s secunity therefor

[} Covenants of Jumor Lender  Jutior bender shall pot, without the priot writien consenl of Senior
Lender, G machfs, amend or sonsett 10 any modificetion_or amendment of any document evidencing or securing
the Jumor Luabthtics. (b) commence, or Joitt with (apy . other creditor in commencing, any  bankruplcy.
teorgamzittion vt insolvency proceedings with respect to Bartmwer, (<) seek to appoint a receiver (other than in a
morigage foreclosure proceeding) for (1) the Propenty, (i) any o thereof or (i) Borrower, ot seek lo obtmn
possession of the Property, or seek any necounting froim Semor Lewder in respect to the proceeds of the Property, or
(d) take any action affecting any Jease of the Property i swhich Senior Lesger clanms an inerest (including without
limitation any action to subordsnate any such lease to the Juniot Loan Decumzats, o any of themn)

? Coretants of Setior Lender  Sehior Lender shall not. sothou/the priae wetiten consent of Junior
Lender. ¢ modiv, amend or consent to amy modiNcation or amendment of iy dacument evidencing or securing
the Semor Lubliies, (b)) comumence, or join with any other ¢reditor in commenging, any  banknupiey,
reorganization of insohvency proceedings with respect to Bortower: (<) seck (o appotnt a/teceiver (other that in a
mongaye foreclosure proceeding) for (1) the Property, (i) any pant thereof or (1) Borrowr, 51 seck 1o oblain
possession of the Property, or seek any accounting from Junior Lender in respect to the proceeds i the Property. or
(dy take any nction affecting any lease of the Property in which Junior Lender claims an interest (ivcliding without
linulation any action to subordinate any such lease to the Junior Loan Documents, or any of them).

% Bankruplyy of Borrower. in the event of any dissolution, winding-up. hgwidation, readjustment,
reorganization or other simular proceedings relating 1o Borrower, Borrower's creditors, of lo Borrower's property
(whether voluntan ar iwoluntary, partial or compleie, and whether in bankruptey, msolsency or receivership, or
upen an assipnment of beneficial greditors, of any other marshalling of the assets and habilities of Hortower, of
any st of all ar substantially all of the assets of Bortower. ot otherwise), the Seer Liabahines shali st be pand
in full before funior Lender shall be etititled to recenve and o retan any  payment or disinbulion with respest to
the Jumor Liabihities

9. Naotiges of Defuult. Junior Lender hereby agrees to give Senjor Lender, conteiporancously with
the piving thereof 10 the Borrower, copies of any notices given to Borrower tegarding any defoult under the Junior
Loan Documents or which notice would, following the passage of time and falure to cure, resull in the occurrence

o
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of a “dofaulr” or "evem of default” under the Jumor Loan Documems  Jumor Lender hereby agrees that the
indebrednaess ¢s idenced. secured and guaranteed by the Jumor Loan Documents shall not be accelerated. nor shall
any remedics be pursued thercunder unless (a) in the case of defaull in the payment of a sum of money due under
the Jumior Loan Documents and aller expiration of all applicable grace periods, Scnior Lender shall have been
given wntten nolice of such farlure and Senior Lender shall have finled to pay or ciuse {o be paid such sum of
money within thirty (30) days following such wrilten notice. or (b} in the case of any other default under the Junior
Loan Documents, Senior Lender shall fasl to cure or cause to be cured such default within the penod which is
thirty (30) days beyond the longest of the applicable cure periods provided to Borrower to cure such default. Senior
Lender hereby agrees to give Junior Lender, contenmporancously with the giving thercof 10 the Borrower, copies of
anv notices given to Borrower regarding any default under the Semior Loan Documents or which notice would,
following the passage of time and fulure to cure, resull in the occurrence of a “default™ or “event of default™ under
the Senior Loan Documents  Senior Lender hereby agrees that the indebtedness evidenced. secured and guaranteed
by the Senie< Laan Documents shall not be accelerated. nor shall any remedics be pursued thereunder unless (a) in
thie case of defaddt tn the pavment of 3 sum of money duc under the Semior Loan Documents and after expiration of
all apphicable grice penods, Jumior Lender shall have been given written notice of such failure and Junior Lender
shall have faled 10 pav or cause to be paid such sum of money within thirty (3%) days following such written
notice, or (b) in the caseufany other defawlt under the Sentor Loan Documents, Junior Lender shaii fidl to cure or
cause 1o be cured such defiviu within the period which ts tuny {30} davs besond the longest of 1the applicable cure
periods provided (o Borrower 2o ¢enre such default

o lsurange Proceeds and Condemnation, Awprds  Junior Lender agrees that an the event of a
casualty (o the butdings or improveme s ¢onstructed on the Property or i condemination or taking under a power
of enunent domain of the Propeny, the butiaings or inprovemenits thereon, or a threal of such a condeination or
taking. alb adjustinents of ansurance clnms “condemnation chiims and scitlements 1 anticipanion of such a
condemnation of taking shall be prosecuted. ar Senior Lender's election. by Semor Lender and all payments and
seltlemenls of surance ¢lnms or condemnation awaras-or pas ments i anticipation of condemnation or a taking
shall be first piud 1o Semor Lender  Jumior Lender herebs arres ocably assigns te Seior Lender all of its ierest in
any such claims, scttlements or awards (the "Award™ androvocably grints to Setuor Lender a power of attorney,
coupled with an interest, 1o execute uny and all documents op puvor Lender's behiall necessary in connectior with
the prosccution of settlement of the Award  In the event the amorit of the Award is in excess of all amounts due
under the Scaior Liabiltties. Scnior Lender agrees thi such excess ‘cvard shall be paid to or held for the benefit of
Junior Lender

1 Subrogation  Until such lime as the Scnior Liabilities have been pad in full, Junior Lender
waives and releases any and all nghis of subrogation which i hus against ine 2?roperty and which subrogation
would result in Jumor Lender oblaimng a priotity equat or superior to the priotity of the Senior Loan Documents
for amv funds which Juntor Lender may advance cither to cure defanlls under secuzdy imetruinents or pay liens
encumbenng the Propenty or otherwise protect the lien of the Jumor Loan Documents or iy cf them

2 Permitted Actigns by Seuor Lender  Senior Lender may. from time to lime, it s sole discretion
and upon prior notice 1o Junior Lender, take any or all of the following actions: (n) retain of wkiai & security
interest in any property 1o secure any of the Scnior Linbilities, (b) reiain or obtain the primary or sccondary
obligntion of any other obliger or obligors with respect to any of the Senjor Listulities; and (c) release its security
interest in, or surrender. relcasc of pertit any substitutions or exchange for all or any pan of the propetty securing
any of the Semor Liabilities, or release, compronuse. alier or modif\ any obligation of any nature of any obligor
With respect to any such property. Notwithstanding the forepoing, Senior Lender shall not amend or otherwise
modify the Senior Loan Documents or any obligation of any obligor thereundet to increase the amount of the
Semor Liabthties, change the terms of repaviment or Lihe ans action that may matenally adversehy affect the
colleshion, protection of of realization upon the Juntor Liabihities of any secunts therefor. without Junuor Lender's
prior writlen consent.

13 Assighingnt.  Senior Lender may, from time to time, upon notice to Junior Lender, assign or
transfer any or alt of the Senior Liabilities or any interest therein: and notwithstanding any such assignment or
teansfer o any subscquent assignment or transfer thereof, such Senior Linbilities shall be and remain Senior
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Liabihties for the purpose of tus Agreement. and every immediate and successive assignee of transferee of any of
the Semor Liatnhbes or of any inierest thercin shall, to the oxtent of the interest of such nssignee or transferee in
the Semior Liabiliies, be enintled 1o the benefits of this Agreement to the same extent as if such assignee or
uansferec were Setwor Lender, provided. however, thar unless Semor Lender shall otherwise consent in wnling,
Serior Lender shall have the ummpaired night, prior and superior to that of any such assignee or transferee. fo
enforce s Agrecient for the benefit of Semior Lender as to those of the Semor Liabilitics which Senior Lender
has not assigned or transfeered

14 Sugegssors and Asuigns  Tlus Agreement shall be binding upon Junior Lender and is respective
suceessors and assigns whether nnmediate or reninte

(4 No Wanver by Seor_Lendgg  Scivor Lender shall not be prejudiced i #s nghts under this
Agreement by any agt of failure to act by the Borrower of Jumor Lender. or anv non<compliance of Borrower or
Jumor Lender weth amy agreement or obligation, regardless of any knowledge thereol which Senior Lender may
have or with whict Serwot Lender may be charged. and no action of Senior Lender and the obligations of Junior
Lender under this Agrexment No delay on the part of Senior Lender in the exercise of any rights or remedies shall
operate as a wanver tkereof, and no single or panial ¢xercise by Senior Lender of any right or remedy shall
preciude other or funher crercise thereof or the exercise of any other nght or remedy. nor shall any modification or
waner of amy of the provistorssf thus Agreement be binding upon Semor Lender excepl as expressly set forth in
writing duls signed and detivered an behalf of Senior | ender

16 No Waver by lunmior/center  Junior Lender shall not be prejudiced i s nghts under this
Agreemeiit by any actor falure 10 act by Sosrower or Senior Lender. or any non-compliance of Borrower or Senior
Lender with amy agreement ar obligations, reparcless of amy knowledge thereof which Juntor Lender may have or
with which Jumor Lender miy be charged, ang »-action of Jutuor Lender permitted hereunder shalk in any wan
affect of unparr the nghts of Jumor Lender and the obiigations of Senior Lender under this Agreement. No delay
on the part of Juntor Lender 10 the exercise of any riphts-or remedies shall operite as a waiver thereof, ind no
single or parttal exereise by Junior Lender of any right or reinzdy shall preciude other or further exercise thereof or
the exercise of any other right or remedy, nor shall any mwdiooations of waiver of any of the provisions of this
Agreement be binding upon Junior Lender except as expressly s;1 forth in a writing duly signed and delivered on
behalf of Junior Lender.

1? Effect on Due on_Sale_Provisions  Junior Lender hereby” waives any due on sile or due on
refinancing provisions of the Junior Documents as they relate to the Senior Lk lities.

{8 Nouge  Amy notice, demand or other communication which an party ma desire or may be
required 10 gise lo any other party shall be in wnting, and shall be deemed given-(i) »f and when personally
delnered, (1) upon receipl if sent by a nationally recogmzed overnight courier addressce to & party at its address
set forth below, or (iii) on the sccond {2d) business day after being deposited in United States r¢pisicred or certified
mail, postage prepaid, addressed 1o a party at its address set forth below:

Il to Senior Lender: L.aSalle National Bank
1200 Shermer Road
Northbrook, Ninois 60062
Attn: John Mangan
Phone (8473 4804215
Fax No  {847)3272.3614

Wuth a copy lo: Sieven Bright, Esq.
Bochm, Pearistein & Bright, Lid.
33 North LaSalle Strect
35th Floor
Chicago, Hlinois 60602
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Phone (312) TH2. 14N
Fax No (312) TH2-0380

If w Jumos Lender Jewish Federition of Metropolitan Chicago
One South Frankhin Street
Chicago. [thnois 60606
Atth  Associate Exccutive Director of Frnance
Phone (3{3) 444.2803
Fax (312} 444:2086

Witha cops to Nathamel Sack, Esq
D Ancona & Plaum
I Nonth LaSalle Street
Sunte 2900
Chicago. Dhnus 60602

Aty party hereto may chaney tie-address at which notice hereunder are required 1o be given o such party by notice
1o the other parties st accordanes Yoienith

iy Comstruguon_and o pretaton of this Agreemen)  This Agrecment shall be goserned by and
construcd i accordange sith the laivs ofthe-Siate of [lhnois  Whicrever possible each provision of this Agreement
shall be imterpreted w such a manner as to b zfective and vahid under appiicable law but tf any prosision of this
Agrecticnt shall be prohtbited by or 1nvahd widzr such faw, such provision shall be meffective o the extent of
such prolbition or invahidity, without invahidating the-z2nunnder of such provision of the reinataing provisions of
this Agrectient

20 Termunayon.  This Agreement shall teravinte upon full and findl payment of any and all
amoumnts duc under esther the Sertor Liabilities of the Juior Liabifities

IN WITNESS WHEREOQF. this Agreement has been exceuted wnd delivered as of the day and year firsi
wntten iabove.

JEWISH FEDERATION OF METROPOLITAN
CHICAGO

By:

O VU VU SV S OGO Py Y

Tule:_

LASALLE NATIONAL BANK
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Phone (3112) T82.74%4
Fax No. (312) 782.0180

I 10 Junior Lender Jewish Federaton of Metrapolitan Clucigo
One South Frankhn Street
Chicago, Illinois G066
Alln Assaciate Excentive Director of Finance
Phone (312) d44.2802
Fax: (112) 444-2086

With i copito Nathatel Suck, Esq
D' Ancona & Pl
10 North LaSalle Stieet
Sutte 2900
Clucags. thnwms o0l

Ay party hereto may chance the addiess at which notice hereundes ase tequired to be gnen to such party by notice
to the vther parties i accardanee hierewsii

v Construction and literpreiatzon of this Agteciient  Thas Agreemuent shall be governed by iind
construed 1 accordance with the liws of the Swieof Ulinots  Whererer possible cach provision of this Agreement
shall be mterpreted m such i manner as to be eNiceseand valid under applicable kaw but il any provision of thus
Agreement shall be prolubtted by or invahd under such e such provision shalt be anefTective to the extent of
such prolubition or tnahidity, without invahidiatung the renwinder of such provision or the renaining provisions of
thus Agrecient

20 Termmation  This Agreement shall tetnate vpen full and final payment of any and Al
atmounts duc under enther the Senior Liabilities ot the Junior Liabiliivs

IN WITNESS WHEREOF, this Agreciiett has been enceuted and debrered as of the day and year fAirst
written above

JEWISH  FEDERATION' DF METROPOLITAN
CHICAGO
ey
;S ”/;
AL RS
T Y e g et g es Aol

LASALLE NATIONAL BANK

B
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STATE OF {LLINQIS )
) 8§
COUNTY OF COOK)

1. Je Frws { /'-/ w’d L notary public i and for sind county in the state aforesaid. do hereby
cerafy,  that /!/m/:g‘ 4(;1’ /J(p,vn/ RS 13 %uﬁo/ (utley of Jewish Federation of
Metropolitan Chicago, who 1s personally knu\\u 10 me 1o be the same person whose name is subscribed 1o the
forcgoing nstrument as such ¥, foog 1&4::»‘»1* (title) appeared before me this diy an person and
acknowledged that he signed and delivered the said instrument as s own free and voluntary act and as the fiee
and voluntary act of sind corporation for the uses and purposes therein set forth

GINVERGader my iand and notarel seatl this _-?f_fd;!} of  dpme 1M

}ooae (,.—‘7 s
it el i’fft .
-;;7'7 /ﬂopﬁm' PUBL%C /

OFFICIAL SEAL

JEFFREY C X!MG

NOTARY PUBLIC, STATE OF
LRI 3
MY COMSION ExpRes: 02A)"o0"8

My Conifis!
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POl }397_

STATE OF ILLINGIS )

) §§
COUNTY OF COONK)

-} "-'
L. \ Py Ma iyt f . a nown pubhic in and for sad county m the state aforesaid. do hereb
v——— . — P kL )

cerhfy, that A A T U T S S LA LA ¢ 4 (utle) of LaSalle Navonal Bank. whe
is personally known to me to be the same person whose hame is subscnbed to the forcgoing instniment as such
wov ey sobae L (tide) appeared before me this day in person and acknowledged that he signed and

delivered the sud 1nstrument as s own free and voluntan act and as the free and voluntary act of saud corperation
far the uses and purposes therein set fonh

apy s . p; L{!’s /_,Af_k_(
GIVEN under my hand and notarial seab tus < [ davof _ o/ T 1998

- ‘ . _/’
, ‘fvj,if" /
i
_ZGTARY PUBLIC

L4

Ms Comnussion Expires € 7 "OFFICIAL SEAL" .
STEVEN BRIGHT
Notary ") c, State of ifnole

My Commissi n hgtu 01

yiomy o 1
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CONSENT AND AGREEMENT OF QWNER

Bortower hereby acknowledyes the tenms and consents to the foregoing Agreement and agrees for itself
and its successors and assigns, for the benefit of Senior Lender, its successors and assigns, that (i) said Agreement
does not constitute a waiver or partial waiver by Senior Lender of any of its rights uader the Senior Loan

Dosurtients, of in any way telease Borrower from its obligations to comply with the terms and conditions contained
in the Senior Lonn Documents (including without limitation the obligation to refrain from any further
encumbrancing of the Property without the prior written consent of Senior Lender), and (ii) Borrower will not take

any action conteary to or inconsistent with said Agreement.

SOLOMON SCHECHTER DAY SCHOOLS, an
I1linois not-for-profit corporation

Title:  ?Premdent

10
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PARCEL A

THE EAST 3 1/2 ACRES OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4
OF SECTION 5. TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOX COUNTY, ILLINOIS, (EXCEPTING FROM PARCEL A THAT PART DESCRIBED AS

FOLLOWS:

THAT PART OF THE SCUTH 1/2 OF THE SOUTH EAST 1/4 OF THE SOQUTHWEST 1/4 OF SECTION
5, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, AS FOLLOWS:

BEGINNING AT A POINT IN THE NORTH LINE OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF
THE SCQUTHWEST 1/4 OF SECTION 5 AFORESAID, SAID POINT BEING THE SOUTHEAST CORNER
OF LOT ) IN BLOCK 4 IN FIRST RESUBDIVISION OF SXY HARBOR INDUSTRIAL PARK UNIT
NUMBZE L, IN THE SOUTH 1/2 OF SECTION % AFORESAID; THENCE SOUTHEASTERLY ALONG AN
ARC Q¢ * CIRCLE CONVEX EASTERLY AND HAVING A RADIUS OF 40CG.00 FEET FOR A DISTANCE
OF 17.12 YRET TO A POINT OF REVERSE CURVE; THENCE CONTINVING SOUTHEASTERLY ALONG
ANOTHER "ARCCQF A CIRCLE CONVEX SCUTHWESTERLY AND HAVING A RADIUS OF 480 FEET FOR
A DISTANCE OF 27,45 FEET TO ANOTHER POINT OF REVERSE CURVE: THENCE CONTINUING
SOUTHEASTERLY (ALONG ANOTHER ARC OF A CIRCLE CONVEX NORTHEASTERLY AND HAVING A
RADIVUS OF 400 vEET FOR A DISTAHCE OF 75 .50 FEET TO A POINT IN THE EAST LINE OF
THE SOUTH 1/2 OF ML SQUTH EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 5 AFORESAID.
172 16 FEET SOUTH OF T'Z NORTHEAST CORNER THEREOF: THENCE NORTH ALONG SAID EAST
LINE 177.16¢ FEET TO Th¥ NORTHEAST CORNER THERECF; THENCE WESTERLY ALONG THE NORTH
LINE QOF THE SOUTH 1/2 OF T4® SOUTH EAST 1/4 OF THE SQUTHWEST 1/4 OF SECTION &
AFOPESALIL, $).84 FEET TO TW¥ FOINT OF BEGINNING, IN COOK COUNTY, ILLINOIS), ANT
(EXCEPTING THE SOUTH $0 FEET THERKOF TAXEN FOR DUNDEE ROAD), AND ALSO (EXCEPTING
FROM PARCEL A THAT PART DESCRIBEID AS FOLLOWS:

THAT PART OF THE SOUTHWEST 1/4 OF SECTION %, TOWNSHIP 42 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ODESCRIBLO AS FOLLOWS:

BEGINNING AT A POINT IN THE EAST LINE OF THE COUTHWEST 1/4 OF SECTION 5
AFORESAID. 30 FEET NORTH OF THE SOUTHEAST CCRNER THEREOF; THENCE NORTH ALONG SALID
EAST LINE 268.34 FEET TO A POINT; THENCE SOUTHAZSTERLY ALONG AN ARC QF A CIRCLE
CONVEX SOUTHEASTERLY AND HAVING A RADIUS OF 400 ¥Fe™ FOR A DISTANCE OF 48.56 FEET
TO A POINT OF REVERSE CURVE. THENCE CONTINUING SOUCHEXLY ALONG ANOTHER ARC OF A
CIRCLE CONVEX WESTERLY AND HAVING A RADIUS OF 480 FENV FOR A DISTANCE OF 161 .20
FEET TO A POINT OF TANGENCY WITH A LINE 40 FEET WEST OF AND FARALLEL WITH THE
EAST LINE OF THE SOUTHWEST 1/4 OF SECTION 5 AFORESAID; TUENTe SOUTH ALONG SAID
PARALLEL LINE €).89 FEET TO A LINE 50 FEET NORTH OF AND PARMNLLEL WITH THE SQUTH
LINE OF THE SOUTHWEST 1/4 OF SECTION %, AFORESAID;, THENCE EAST ALONG SAID
PARALLEL LINE 40 FEET TO THE POINT OF BECINNING, ALL IN COOK CCUI'TY, ILLINOIS§)

AND ALSO EXCEPTING FROM SAID PARCEL A THAT PART CONVEYED TO THE PEQPLE OF THE
STATE OF ILLINOIS, DEPARTMENT OF TRANSPORTATION BY TRUSTEE'S DEED RECORDED JVLY
1, 1987 AS DOCUMENT 87160094, DESCRIBED AS FOLLOWS:

THAT PART OF THE SOUTHWEST 1/4 OF SECTION 5. TCWNSHIP 42 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:

EXHIBIT A
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BEGINNING AT THE INTERSECTION OF THE NORTH RIGHT-OF-WAY LINE OF DUNDEE ROAD AND THE
WESTERLY RIGHT-OF-wAY LINE OF LANDWEHR ROAD; THENCE NORTH 0 DEGCREES 00 MINUTES 00
SECONDS EAST, 40.00 FEET ALONG THE WESTERLY RIGHT-OF-WAY LINE OF LANDWEHR ROAD,
PARALLEL WITH THE BAST LINE OF THE SOUTHWEST 1/4 OF SAID SECTION S§; THENCE SOUTH 31
DEGREES 49 MINUTES 28 SECONDS WEST, 47.41 FEET TO A POINT ON THE NORTH RIGHT-OF-WAY
LINE OF DUNDEE RCAD; THENCE NORTH 89 DEGREES 21 MINUTES 40 SECONDS EAST, 25.00 FEET
ALONG THE NORTH RIGHT-OF-WAY LINE OF DUNDEE ROAD TC THE PCINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS.

PARCRL B:

THAT PART €JF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 5,
TOWNSHIP 42 NIPTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN AS FOLLOWS:

BEGINNING AT A PCIMNT_IN THE WEST LINE OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE
SOUTH EAST 1/¢ OF S<CrION S AFORESALID 172.1€ FEET SOUTH OF THE NORTHWEST CORNER
THEREOF; THENCE SOUTA ALONG SAID WEST LINE 170.24 FEET TO A POINT 218.34 FEET NORTH
OF THE SQUTHWEST CORNER O HE SOUTH EAST 1/4 OF SECTION 5 AFORESRID; THENCE
NORTHERLY ALONG AN ARC OF A ZIRCLE CONVEX EASTERLY AND HMAVING A RADIUS OF 400.00 FEET
FOR A DISTANCE OF 171.5% FELT TG THE PQINT OF BEGINNING. IN COOK COUNTY, ILLINOIS.

PARCEL C)

THE WEST 130 FEET OF THE EAST 360.65 FEEU [EXYCEPT THE SOUTH 50 FEET THEREOF) OF THE
SOUTH 1/2 OF THE SOUTH EAST 1/4 OF THE SOUTA%ENT 1/4 OF SECTION 5, TOWNSHIP 42 NORTH,
RANGE 12 EAST OF TKE THIRD PRINCIPAL MERIDIAN, /11 COOK COUNTY, ILLINQIS.

PARCEL D) |
THE WEST 65 FEET OF THE EAST 42%.65 FEET OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF

THE SQUTHWEST 1/4 OF SECTION S, TOWNSHIP 42 NCQRTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MBRIDIAN, [(EXCEPTING THE SOUTH 50 FEET THEREOF), IN COOK COUNTY, ILLINOIS.

Common address: 3210 Dundee Road, Northbrook, [11linois 60062

PIN nurtber: 04-05-304-024-0000




