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This Assignmaent of Rents prapared by: ~ Ucle Taylor Bank (Loan Sarvices - iL}
P.0. Box 808743
ihzage IL 80690-9743

ASSIGNIMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 28, 1998, ke'ween Thomas J. Bamonte and Alice Berry, his
wife, in joint teanancy, whose address (s 1820 W. Cortland $uzat, Chicago, IL 80822 (refarred o below as
“Grantor"); and COLE TAYLOR BANK, whose address is 1887 1. Milwaukee Avenue, Chicago, IL 60847
(referred to below as "Lender”).

ASSIGNMENT. For vaiuable consiceration, Granlor assigns, granis ‘2 cantinuing security interest In, and
convays to Lender all ot Grantor's right, title, snd inlerest in and to the Peris from the following described
Property iocated in Cook County, State of illinois:

LOT 36 IN THE SUBDIVISION OF LQTS 4, 8, 8, 8, 8 AND 10 IN BLOCK 32 V4 SHEFFIELD'S ADDITION
TO CHICAGO IN THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 40 NORTi1. SANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Properly or s address is commonly known as 1820 W. Cortiand Strest, Chicage, . 60822, The
Real Property tax identitication number I8 14~31-403-035.

DEFINITIONS. The following words shalt have the following meanings when used in this Assignment, Terms not
otherwise defined in this Assignment shali have the meanings attributed to such terms in the Uniform Commarclal
Cade. All refarances to dollar amounts shall mean arnounts in lawful money of the United States of America.

Amsignment. The word “Assignment” means this Assignment o! Renrts between Grantor and Lender, and
includes without limitation all assignments and sacurity interest provisions ralating to the Rents.

Cradit Agreement. The word "Note" means the revolving line of credit agreement dated May 28, 1998,
between Lender and Grantor with s cradit limit of $123,000.00, togsther with ali renewals o, extensions of,
modifications of, refinancings of, conaolidations of, and aubstitutions for the Cradit Agresment. The Interest
rate under the Credit Agreement I8 a variable intarest rate based upon an index. The index currantly is
8.500% per annum. The Credit Agresinant has tiered rates and the rate that applies to Grantor dapands on
Grantor's outstanding account balance. The intsrest rate t0 be applied to the outstanding account balance
shall be at a rate 0.500 percentage points above the index for balances of $48,899.99 and under and at & rate
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and convey the H;ms 10 Lender.

No Prior Assignment. Grantor has not praviousty assigned of con he Ren n r n
e A L L P usly aesig onvayed the Renls to any other person by any

No Further Tranater. Grantor will not gell, assign. encumber, or otherwlse dispose of any of Grantor's rights
in the Rents except as provided in this Agreemaent.

"L!NDEH'B RIGHT TO COLLECT RENTS. Lendgr shall have the ”%h’am any time, and even though no defauil
.shall have occurred u ?r this As lanmenl, 10 collect and recelve the Rents. For this purpose, Lender is hereby
-given and granted the following rights, powers and authority:

Notice to Tenants. Lendaer may send notices to any and all tanants of the Property advising them of this
Assignment and directing &l Rents to be paid Jlrectly YO Lander or Lender's agent. perty v

rnm the Progmg. Lender may enter upon and take go1neulon of lhanProPenx: demand, collect and recelve
rom the tenants Or from any other persons lngla therefor, all of the Rents; Institute and carry on all lagal
procaedings nacessary for éhe protection of the ropartrr. including such procoadlng.a as mar bo necessary {0
‘rggogreg pgcratnymsion of the Property; collect the Rents and remove any tenant or tanants or other persons from
Maintain the Frearty. Lander may enter upon the Property to maintaln the Property &nd keep the same in
rapair; to pay th!‘ c'atu thereo! an!i of all services of RII oym loyees, including ?hal’r’ equlpme%t. anda of all
continuing costs 87d 4xnenses of malntllnln? the Proparty in Rpro @t repair 1nd condition, and aiso to pay &l
Eﬁe .mlg\. r?;aments a ! water utilities, and the premiume on lire and oiher insurance elfacted by Lender on

omrllln e with Laws. Le'i#at may do any and all things to execute and comply with the laws of the State of
I.I'I'r;gtfnanm eal ?osgnothor laws, r:'es, orders, ordinances and requiremants of all other governmenial agencies
y.

Lease the Pro rtY Lender may re~i-or leass the whola or any part of the Property for Buch term or terms
and on such conditions as Lender mily duam appropriste.

Employ Agents. Lender may engage such agent or agenis as Lender may deem appropriate, elther in
‘L: %%)t‘: n”ne orin arantor'lvnamg. ?o e »zndgrnlnngo t?w Lroperty. includlng the colle&‘l’on and application

Other Acts. Lender may do all such other thingr and acts with respec g: the Property as Lender may deem
lP&ropfiute and may act exclusively and solely if the olace and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement o Act. Lender shall not be requirec te-do any of the for olnR acts or thin? . and the faci
that t.eAder shall have performed ono or more of the furugring ‘acts or thinge shall not requife Lender to do

any other specific act or thing.

APPLICATION OF RENTS. Al cosls and exgonm incurred bg Leager In connaction with the Proranr shall be for

Grantor's account and Londer may pay suc %f‘"’ and expenses fren the Rents. Lender, In it8 solg discration,

shall determins the application of any and all Rents raceived by It; hawevar, any such Rents recelved by Lender

which are not ap Iiog to such costs and exgenles shall be aﬁpll 1o the !ebtedness. All axpendityres made by

Lender under this Assignment and no‘ reimbursed from (he Rents shxli Facome & part of the indebisdness

:ocpgfnﬁmt;g tgi‘?‘ ;\:Ialgnmsm. and shall be payable on demand, with Inierzat at the Nowe rate from date of
X 1] .

PULL PERFORMANCE. If Grantor pays all of the tndebt:dn ss when due snd otherwise parforms all the
obggatlona imposed upgn Grantor under this Assignmaent, the Note, and the Relatzd Documents, Lender shall
execyte and daliver to Grantor a suitable satisfaction of this Assignment and %ult e stztemants of termination of
any financing statement on file evidencin% Langera se?urlty nterast in tha Rents ary the Propery. Anz
termination fée required by law shall be paid by Grantor, it parmitted by applicable law. ~ 1!, however, payment |
made by Grantor, whether voluntarily or otherwiss, or by guarantor or by any third party, on the Indebtedness and
thereatter Lender is forced to remit the amount of that payment (&) to Grantor's trusteée In Dankruplcy or o any
similar person under anz fo?cral or state bankruptcy law or law for the relist of debtors, (b) by reason of any
judgment, decrea or order of any court or administrative bod hfvlng jurisdiction over Lender or any of Lender's

roperty, or (C) br reasocn of ang lememer;l)or compromisé of any claim made by Lender with anrr claimant
including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Asaignment shall continue to be eMective or shail be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other Instrument or agreament evidencin
the Indebtednass and the Proparty will continue to aecure the gmount rapaid or recovered (0 the same extent as
that amount never had bean or ginallr received bg Lender, and Grantor shall be bound by any judgment, decree,
order, seftlement or compromise relating to the Indebtedness of to this Assignment.

EXPENDITURES BY LENDER, If Grantor fails to comle with any provision of thig Assignment, incfudm any
obligation tg maintain Existing Indebtedness in good stan In% as required below, or | arg action or proce nqula
commenced that would materially atfect Lender's Intgrests ifi the Pro?erty Lender on Grantor's behall may, but
shal! not be requlrad 10, take any action that Lender deem? appropriate. Any amount that Lender axpends In 80
daing will bear interest at the rate provided for in the Note from the date Incurred or paid by Lender to the date of

repaymen) by Grantor. All such expenses, at Lender's option, will (a) be payabie on demand, (bz be added to the
balance of the credit line and be apportioned among and b gayable with any Instalimen} paymen
during either (I? the term of anz applicable insuran y

treated as a balle ic

secure payment o

to become due
ce policy or (ii) the rémaining term of the Note, or (C) be
will be due and cﬁ'%yable al the Note's maturlty. Thia Assignment also will

>?n payment w
for in this paragraph shail be in addition to any other

these amounts. The rights provi
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élﬁ“lng g:y romodlg 10 which lec!g;f ;m'l‘y be entltI%d on ac%?u#t of the dsfault. Any such actlon by Lender

construsd as curing the u Om any remedy that it otherwise would have

M% AE1ch ot tho following, at the option of Lender, shall constitute an avent of Cefault ("Event of Detayn™)

Default on Indobhdnnl Failure of Grantor 1o maks 8ny payment when due on the Indebtedness.

Mun« Default, Fallure of Grantor 10 comply with an other torm obligation, covenant or condition
nad in this Assignment, the Note or in any of the Rom

Fales Stateme warranty, reprasentation or statem t mada or rurnfshod to Lender by or on bahatf of
Grantor under '31'0 Atzl rr\al':;ty ihe Note o e R Bﬂ ments is talse or misisading in any materiai
Tespect, sither now orat etlma made or lurn hod

”h Is Assignment or any of the Relaled Documants ceasss (o be in full force nnd
:c] Agc.igdmé‘fmuro of nny coumrg documents ro create  valid and perfacted sacurity interest or (i f
o

r Detauies. FaHuro of Granror to com ly with any term, obii on, covenant, or condition contained in an
Sar Detavitr. hetwsen Grantor ang Lency T &Y ou y

Dnth Insolyerict. The death ot Grantor. the Inaolvenffy of Grantor. meglgéo;ntmem ra receiver for an

of drantor's =g ay ment for the benefit’ of cred of creditor workout orth
mencement of any rracuxlng URder any bankruptcy or nsoivoncy laws against G

Foreciosure, F ?mltun 0:0. Commencement of !oreclog.ua of forlaiture oceedings whothar by Judicial

ocnal:g. sel .help m ,%rL or #gw agt;arermnla' hod, any cradnor of ra::‘to‘rh A y any govemmontal
n oparty, \ good

%{ b ramoryat 1o the v p 'Siy Of reasonableness of ‘PI% clalm whlch E\a baasl of me losure uf

tumy %roceodln& providad tha* srantor Qives Lend N notice of such claim and turnl
or & surety bond for the claim satisfactory to Lender

nts Attecting Guarantor. Any of it oraceding avents occurs with r83p8ct 10 any Guarantor of any of th
E:‘;'.'}' X g;&oug;'any Gutgrsnror a?'u Or bwr Pas ir?competem. or revokes ogecﬁ:lpumyma validity of, aryliabmty

Isting In dness. A default nhal Cur un fer any Existing Indebtednsss Or under any instrumant on the
mg "::cgrr' tﬁeaPry Exlstlng In ol:‘edoc ness, or 207, 'xoncemcgt of any auit or other actign to foreciose any

RIGHTS AND REMEDIES ON DE AULT. U occurreres of any Evant of Datayl and at any time thareafer,
Lcnd may exq.glse any one or more of f°" g‘uowlng 'tr sad ?amodu n addition to sny): other rights or

ler In dobu mu Lander shail have the right at its Jn without notice to Grunt r {0 declare the
o 5 L in (n eb 8 immediately due and payebie, in%iuding a&’"m,m penaity wh 8 would be
lect Re Lender shall hnve the right, witho.n notice to Grantor, i0-iaka pouowon of the Pr and
’ tpna'an ug Dg ) lpElymuet oceeds, over agnd
on er's costs, agal gaingt | e "82["’" n nheran this right, Lender o'l have all the n%t.m provlded
ght to ection, above, If the Rents are colieted b Grantor
irrevocabfy gnate? éendar a8 Grantor's attorney-in-fact to endorso lnttrunem reca{vod i payment
fantor and to negotiate the same and colfect P avments by tenants or
er u:l%ru 10 Lender in responsa to Lender's damdand shali satl:g« tﬂo obligations for w’.m the ﬁymantu are
ether or not an roper rounds for the Lender may exercigs s rights under this
pmgraph eﬂher In pérson, by agent, or through a recafver

A pdnred 2015 18kg pobanaal,2nall have the Y DEN of the Blaced 88 mortgages in 6710 DIoloct B orpaes, 2
m’ Property A to oporate %ﬁ’ro procedin foreclooure or sale, and to collectpo:ge Rents from the Brr

ply the roceed s. Over and above a cost of the rec net the indebtadness.
ma% 3 or rocalver man nhout bond permlgod law Lendern right fo the
ﬁ;o?r?tmem recalver hall exist w mher of not alue of Property exceeds the
m&btednm by a substantial amount. Employment by Landcr l not dlnquamy a person from serving as a

gﬂ:r Remedies. Lender shall have ail other rights and ramedies provided In this Assignment or the Note or

Walver, Eiaction of Remedies, A waiver by any mof 8 breach of 8 memon of this Assim'\mant shall not

constitute a waiver of or pr?judlce the Earg; 8 righ erwise to deman ntrlct comPHance with that provision

ar a other provision ér {0 pursue any remody shall not excu e pursuit of other

frd ‘:ae‘fﬂ“aér°fa'ﬁ.“r%”o$°em‘§3f%’é°8“.?m i hal o8 aic Lniar o1 S0l o ot and e
r r ) ult

8 remacies urder this Acpar

morngu’ Foes; Eﬁanm lf Lender Institutes any sult or action to enforce any of the terms of this
Assignment, Lender shall ba entitled to recaver such azm as tha court ma adrludge reyasonable 8 attorneys’

attr on &ppeal. Whether or not any coun action is lnvoev al axpenm incurred
by Lender that in er's opinion are necessary at any time for the' protectfon of its ‘interest or the

I ————
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enforcement of l'a rights shall become a part of the Indebtednes? payable on demand and shall bear Interest
from the clate of expenditure untll repald at the rate provided for in the Note. Expenses covered by thig
aragraph include, without limitation, however aub{ec\ 0 any fimits under applicable law, Lender's attorneys’
e0s and Lendar's legal expenses whather or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedin{)a (including efforts 10 modity or vacate any automatic stay of Injunct onl appeals and an
anticipated post-judgment Coligclion services, the cost of searching racords. obtalnln&ll le reports (Includin
toreclosure repons), surveyors reports, and apgraisal oes, and litle insurance, to the extent permitted by
applicable law. Qrantor also will pay any court costs, in addition o all other sums provided by law.

" MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment:

Amendments. This Awr“nment. logether with any Related Documents, conatitutes the entire understanding
and agreement of the parlies as to the matters set forth in this Assignment. No alteration of or amendmant 10
this Assignmant shall be etective unieas given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Lzwv. This Assignment has been delivered to Lender and accepted by Lender In the State of
llinols. Thie 2esignment shall be governed by and construed In accordance with the laws of the State of
lllinols.

M lttglo Partien. A!l obligations of Grantor uader this Anlgnment shall be joint and several, and all
references to Graale: ~hall mean sach and every Grantor. This means that sach of the persons signing below
Is responsible for all Lbiipations In this Assignment.

No Modification. Grantor er.ail not enter into any agru?m nt with the holder ?f any mortgage, deed of trust, or
other security agreement_~nich has priority over this Assignment by which that agreament is modifled,
amended, extended, or renewe without the prior written consent of Lendar, Grantor shall naither request nor
accep! any future advances undz: any such sacurity agreement without the prior written consant of Lender.

Severabliity. It a court of compatunt Jurladiction finds any provision of this Assignment to be invalid or
unanforceable as to any E‘mon or_circumsiance, such finding shall not render that provision invalid or

unenforceable as to any othar persont o clrcumstances. |f feasible, any such oftgnding provision shall be
deamed to be maditied to be within the ﬂ;m»‘, of onorcoab'.mz of vaildity; howavsr, it th? oHending provision
cannot be 80 modified, it shall be stricken &i” all other provisions of this Assignment In all other respects shall
remain valid and anlorceable.

Successars and Assignes, Subj%?t to tha limitations stated in this Assignment on transfer of Grantor's
intgrest, this Assignment shall be binding upon ane inure 1o the beneflt o %pnnlaa. their successors and
assigns. | ownarship of the Propgrty beComas vesicy 1 a parson other than Grantor, Londer, without notice
to rﬁn of, may deal with Grantor's succesaors wilh *e'e’ance 1o this Assignment and the Indebtedness by
w: ?mgrtlane ;g{i‘%e o; extension without releasing Grantor .rom the obligations of this Assignment or llability
unde nees.

Time ls of the Essance. Time is of the sssence in the perfcrinance of this Assignment.

Walver of Homeslead !xt,nﬁtlogm. Grantor hereby rﬂlagm ang -walves all rlghu and benefits of the
homesteac exemption laws of the State of [llinois as to all Indebtecnzes secured by this Assignment.

Walvera and Consenta. Lander shall not be desmed (o have walved any rights under this Assignment (or
und%r the Roia‘_ed Documaents) unless such walver is in wrmng and signza-by Lender. No delay or omission
on tha part of Lendar In exsrcising anY right shall operate as a waiver u! euch right or any other right. A
walver by any party of & provision of this Assigninent shall not constitute a wawvar Ot or prejudice the par%l
rlgm otherwise to demand sirict compllance with thal dpravillon or any othet va.alon. frlor waiver b
Lénder, nor any course of dealing belween Lender and Grantor, ahall constituly a ‘veiver of any of Lender
rights or any of Granior's obligations as to any futyre transactions. Whenaver consyr Dy Lender is required
in this Assignment, the granting of such consent by Lender in any Instance shall 10t constitule continuing
consent {0 subsequent Inktances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGIMENT OF RENTS,
AND EACH GRANTOR AGREES TQ (T8 TEAMS.

GRANTOR:

X J /A {/ /],{,\M.c,_

Thomas J./Bamonte

X \/.é e A6 ane

7 Alice Barry 4
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INDIVIDUAL ACKNOWLEDGMENT

/ y 7 . ’
STATE OF % (Sadidun

CHRISTOPHER C. CURRY
NOTARY PUBLIC BTATE OF ILLINOIS

Oires 03/04/2002
COUNTY OF L;ré

On this day before me, the undersigned Notary Public, personally appeared Thomas J. Bsmonte and Alics Berry,
to me known to be the individuals described in and who executed the Assignment of Rents, and acknowiedged
that they signed the Assignment as thair frée and voluntary act and desd, for the uses and purposes therein
mentioned.

Givan under my piavt and officiel sesl hi Z -~/ day o _Zf'“f Y4
oy /’Z-"",g;& (‘_/3 Residingat __ "% 7.7;14-4:&

r .
Notary Publiio in and for the %t7is of M pprs-a

My commission expires S5l p L

LASER PRO, Reg. U.S. Pat. & TM. Off,, Ver. 3.26 /) 1988 CFI ProServices, Inc. All rights reserved.
jIL-Gi14 B3770685.LN L2.0VL]




ata LOAN A Exfehbed/OdveAndedddlicy statement

(W Principai Loan Dale | Malurity | LoanNo | Gall | Collateral|  Accoumt | Officer | \nitiais
~  $123,000.00 05-28~1998 | 086-28-2008 | 8377088 01C1 82388 8377068 2848 | A
' Refarences in the shaded area ark Ior Lander's use only and do not limil 1he applicabilily of this document 16 any parlicular 16an or Hem.
Borrower:  Tnomas J. Bamonte Lender; COLE TAYLOR BANK
o Alice Batry Main Chicago/Relali Banking
1820 W. Corliand Sireet 1988 N. Milwaukes Avanue
Chicago, . s0822 Chicago, IL. 80847

POLICY COMMITMENT NUMBER: _ ;77 [/ ?ﬂ 1 2 LOAN NUMBER: 8377085

With respect to the fand described in the above commitment number, the signatories herein make the
Eﬂ?g&r}&g&gtemems for the purpose of inducing the following named title insurance company to issue the subject

Name of Title (nzurance Company:

STATEMENT OF SELLER(S)

The selier{a) ceAity that for the past two years no building permit has issued nor have any improvemants (o
the subject land beer mude which couid result It an Increase In the assessed tax valuation of the subject fand.

STATEMENT OF SELLER(S) AND MORTGAGOR(S)

The seller(s) and mon;aqor(s) certily that, to the best of thelr knowledge and belief, no contracts lor the
furnishing of any iabor or mararial :a the land or the improvements thereon, and no securily agraements or leases
in res o any goods ar chatte's rat have or are to become attached (o the iand or any improvemenis thereof
as fixturas, have been qiven or arz ouistanding that have not baen fully parformed and satisfled;, and that no
unrecarded leases to which the land may be subject are for more that & three-year term or contain an option to
purchasa,)rlght of renewal or othér unuxual orovisions, axcept as foliows (if none, state "none”; use reverse side if
necessary):

STAVEWZNT OF MORTGAGOR(S)

The maortgagor(s) certifies that the mortguge =7d tha principal cbligations it secures are good and valid and
free from all defenses; that any person purchasiig the mongaga and the obligations it sacures, or otherwise
acguirin any interest tharein, may do 80 In relianys wion the truth of the mattars herein recited; and that this
certification i3 made for the purpose of better enabiing, the hoider or hold?rs. from time to time, of the above

mongage and obligations to sell, p?ed o or otherwise d'spuse of the same Iresly at any time, and to insure the
purchasars or pledgees thareof againal any delansses there.o Hv the morigagor of the mortgagor's hairs, parsonai
reprasentative or assigns.
Oate: a_ L2 37 o
individuat Seller(s) o /Iydlv al Mortgagor(s)
(Seal) ___4; 7 o p A (Seal)
(Seal) ._.\4&24 /4 _a 'M:-}_,/ (Seal)
Corporate Selier(s) Corporita '4-rigagor(s)
IN WITNESS WHEREOF has IN WITNESS WHEREOQOF has

caused these [prasents Wmm its caused these presents “RFH'G_FIW'EE s
President and attested its Presiden’ ond altesied Dy ita
eSm:remry under its corporate eSecre!ary under Its corporate
By: BY:
Prasttiont Praaitent
ATTEST: ATTEST:

Secralny

Gecralyy

LENDER'S DISBURBEMENT STATEMENT

The undersigned here&y cartifies that the
loan policy to be lssued pursuant to the

mongagor on , and, 10 the

are not to be umof fulure improvements or fepairs on th
£, .
Date: & 25

Signature:

roceeds of the loan securad b* the mortgage to be insured under the
ove commitment number were fu
ot knowledge and belief of the

lly dishursed 19 ot on tha order of the
undersigned, the procesds
v

ys‘.:

LASER PG, Peg U S Pat & F M O, Ver JRA{c1ORRCHIMoRervichh. Ing. Alitighig reseryed (L -Q03 8377068 LNLE.OVL|




