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S, MORTGAGE

..(”
THIS MORTGAGE (hereinafte: refarred o as "Security fnstrument”) 1S given on this 3-915-—— day of
JUNE .19 98 . The Mortgagoris EDWARD E. CRAYTON AND

FELITA D. CRAYTON , HUSBANL ©CAND WIFE (herein “Borrower”). This Security instrument
is given to Advanta Finance Corp., a corpeiatnn organized and exisling under the laws of Nevada, whose address is

1701 E WOODFILED DRIVE SCHAIMBURG IL 60173 (herein "Lender).

BORROWER, does&%e;?y morngage, grant and canvey 1o Lender the following described property ("Property”)
located 1n the County of 4 . State of lHinois;

T
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Together with the buildings and improvements thereon, and the ngris, alleys, ways, walers, privileges, appurienances
and advantages thereto belonging or in anywise apperaining, in orge -t secure repaymenl of the indebtedness evi-
denced hy Borrower's:

[ 1 If checked, Revelving Loan Agreement of even date herewith, which obligates L.ender, subject o the conditions
stated therein, to advance {0 Borrower up to 2 Gredit Limit of § - , plus
finance and other charges due and payable on a

&7 1f checked, Note of even date herewith, in the principal sumof §__71,250,53 a8 ,
payable in monthly instalimeﬂlls })f %rizné:ipal and inferesl, with the halance of the indebtediiess, if not sooner paid,

due and payable on 2

This Mortgage also secures any extensions, fuiure advances, renewals, moditications, or refinancing tnereof; and the
payment of alt other sums, with interest thereon, advanced in accordance herewith to protect the securily of this Security
Instrurnent and the performance of the covenants and agreemenis herein contained.

[] If checked. the Revolving Loan Agreement or Note contains provisions for a variable rate. The payment amount
or term of the indebtedness may vary, as may the amount of inferest secured by this Securily Instrument.

As additional security for payment of the aforesaid indebtedness, Borrower hereby presently and absolutely assigns to
Lender all rents. profits, rights and benefits accruing under all leases now or hereafter placed on said Property, and the
lessee, assignee or sublessee is hereby directed on production of this Security Instrument, or certified copy thereof, 1o
pay said rents, profits, rights and benefits 1o Lender. In the event of default in the covenants and conditions of this
Securily (nstrument, or other obligation secured hereby, Lender shall have the right peaceably to enter upon snd (ak
possession of said Propery and assume control of the transactions having to do with rents and profits, 10 collect

same and to apply them to payment of the aforesaid indebtedness. tz c’
Initiad
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Provided that if }'he said Borrower, executors, administrators, or assigns, shall well and truly pay, or cause to be paid, the
aforesaid indebtedness stated above and all the inslaliments of interest thereon, when and as each of them shall respec-
tively be due and payable as aforesaid, and shall perform each and all of the covenants herein on their part to he performed,
then this Securily instrument shal! be released.

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby morigaged and has the right {o mortgage
the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warranis and will defend
generally the tille lo the Property against all claims and demands, subject to any encumbrances of record.

Borrower and Lender further covenan! and agree as follows:

1. Payment of Principal and Interest; Late Charges. Borrower shall promplly pay when due the principal of and inferest
on the debl evidenced by the Revolving Loan Agreement or Note and any late and other charges due thereunder.

2. Application of Payments. Unless applicable law provides otherwise, alt payments received by Lender shall be applied:
first o any late or other charges due under the Revalving Loun Agreemant or Note; second, 1o interest due; and last {¢
principal due.

3. Charges; Liens. Forrower shall pay all taxes, assessmenls, charges, fines and impositions atlributable to the Properly
which may altain priority zyar this Security Inslrument, and leasehold payments or ground rents, if any. Borrower shail pay
these obligations on timz dileclly to the person owed payment. Borrower shalt promptly furnish to Lender all notices of
amounts to be paid under this.paragraph. Upon Borrower making these payments directly, Borrower shall promptly furnish
{o Lender receipls evidencing th< payments. Borrower shall promplly discharge any lien which has priority over this
Securily Instrument uniess Barrows;® (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, (b) contests in geod f2ith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operale to prevent the enforcement of the lien; or (¢) secures fram the hoider of the lien an
agreement satisfactory to Lender subordinatiig the lien to this Security [nstrument. If Lender determinegs that any part of the
Properly is subject 10 a lien which may attain priosity over this Security Instrument Lender may give Borrower 8 notice
identifying the lien. Borcower shall satisfy the lien o tiks one or more ¢f the aclions set forth above within 10 days of the
giving of notice.

4, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the
Property insured against loss by fire, hazards inctuded withir-the term of “exlended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance:_7The insurance shall be maintained in the amounts and for
the perivds that Lender requires. The insurance carrier providing Yie insurance shall be chosen by Borrower subject to
tender's approval which shall not be unreasonably withheid. if Borrower2ils 1o maintain coverage described abave, Lender
may, at Lender’s option, obtain coverage lo prolect Lender’s rights in ‘~e Propeity in accordance with paragraph 6. All
insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower-shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prorno! notice to the insurance carrier and
Lender. Lender may make proof of ioss if not made promptly by Borrower. Uniess Lerier and Borrower otherwise agree in
wriling, insurance proceeds shail be applied o resinration or repair of the Property damagad, if the resloration of repair is
economicaily feasible and Lender’s security is not iessened. If the restoration or repairis not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums sccurid by this Security Instry-
ment, whether or not then due, with any excess paid to Borrower. If Borrawer abandaons the Progerty, or does not duswer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, theii Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the nolice is given. Unless Lender and Borrower
otherwise agree in writing, any application of proceeds lo principal shall not extend or postpone the due date of the monthly
payments or change the amount of the paymenis due Lender. If the Property is acquired by Lender hereunder, Borrower's
right 10 any insurance pelicies and proceeds resulting from damage to the Property prior to the acquisilion shalf pass to
Lender to the extent of the sums secured by this Security Instrument immedialely prior to the acquisition.

48579210
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5. Preservation, Maintenance and Protaction of the Propenrty; Borrower's Loan Application; Leaseholds. Borrower
shall not destroy, damage or impar the Propedy, allow the Property to deteriorate, or commil waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the Properly or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a defauit and reinstate, as provided herein, by causing the

" action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeilure of the

" Borrower's interest in the Property or alher material impairment of the lien created by this Security Instrument er Lender’s

security interest. Borrower shall also be in defaull if Borrower, during the loan application process, gave matertally false or

“inaccurate information or slalements to Lender (or failed to provide Lender with any information} in conneclion with the loan

evidenced by the Revolving Loan Agreement or Nole, including, but not limited {o. representations concerning Borrower's
occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with
all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee litle shall not merge
unless Lender agrees to the merger in wriling.

6. Protection of Lender’s Rights in the Property. If Barrower fails to perform the covenants and agreements conlained in
this Security Instrurmient, or there is a legal proceeding that may significantly affect Lender's rights in the Properly (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever isnasessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions
may include paying any sins secured by a lien which has priorily over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees zad entering on the Properly o make repairs. Although Lender may lake action under this
paragraph 6, Lender does not %iavé 1o do so. Any amounts disbursed by Lender under this paragraph 8 shalt become
additional debi of Borrower secured-by his Security Instrumenl. Unless Borrower and Lender agree to olher terms of
payment, these amounts shall bear inlevest from the date of disbursement at the Revolving Loan Agreement or Nole rate
and shall be payable, with interest, upor puiice from Lender to Borrower requesting payment.

7. Inspection. Lender or ifs agent may maks renscnable entries upon and inspections of the Propery. Lender shall give
Baorrower notice at the time of or prior to an incpestion specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award-or-claim for damages, direcl or consaquential, in connection with any
condemnation or other taking of any part of the Prugeriv. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. In the evenl of a total takirg of the property, lhe proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with zny excess paid to Borrower. In the event of a parlial taking of the
Property in which the fair market value of the Properly immed:atuly before the taking is equal lo or greater than lhe amount
of the sums secured by this Security Instrument immediately befcre the taking, unless Borrower and Lender olherwise agree
in writing, the sums secured by this Security Instrument shall be redvced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immedialely before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shaii be p2ia-to Borrower. In the event of a partial laking
of the Property in which the fair markel value of lhe Property immediately Lefore-the taking is less (han the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Sezurily Instrument whether or nct the
sums are then due. if lhe Properly is abandoned by Borrower, or if, afler notice by Lelider lo Borrower {hal the condemnor
offers to make an award or settle a claim for damages, Borrower fails lo respond (o Lendey within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either/a restoration ar repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. Unlesz Larder and Borrower other-
wise agree in writing, any application of proceeds lo principal shail nol extend or posipone the.ava dale of the monthly
payments or change the amount of such paymenls due Lender.

5. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymenu or modification of
amontization of the sums secured by this Security Instrument granted by Lender lo any successor in interest of Borrower
shall not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shali nol he
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amodization of the sums secured by this Security Instrument by reason of any demand made by the original Bor-
rOWET Or BOrmower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy. .

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject {o the provisions of
Paragraph 15. Borrower's covenants and agreements shall be joint and several. Any Borrower who ceo-signs this Security
Instrument but does not execute the Revolving Loan Agreement or Note: (a) is co-signing this Security Instrument only to
morigage that Borrower's interest in the Properly under the terms of this Security instrument; (b) is nol personally obligated
to pay the sums secured by this Security Instrumant, and (c) agrees that Lender and any other Borrower may agree 1o
extend, modify, forbear or make any accommodations with regard lo the terms of this Security Instrumgnt or the Revopi /
Loan Agreement or Note without that Borrower's consent. ,nma,& .
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41. Loan Charges If ihe loan Secured by (his Securily Insirument is subject 10 a law which sels maximum loan charges,
and thal [aw 1s finally inlerpreted so thal the interest or other loan charges collected or to be collected in connection with the
Wpan exceed the permitted limits, then: {a) any such foan charge shall be reduced by the amount necessary to reduce the
‘gharge 1o the permitted limil: and (b) any sums already collecled from Barrower which exceeded permitted timits will be
Jefunded to Borrower Lender may choose to make this refund by reducing the principal owed under the Revolving Loan
i’Agreemen! or Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as
“a partiat prepayment without any prepayment charge under the Revolving Loan Agreement or Note.

“42. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

by first class mail unless appiicable law requires use of another method. The nofice shall be direcled to the Propedy Address
or any other address Borrower designates by natice to Lender. Any notice 1o Lender shall be given by first class mail {0
Lender's address stalad herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
13. Governing Law; Severability. This Security instrumment shall be governed by the law of the state of Itfinois and federal
law, where applicable. in the event that any provision or ctause of this Security Instrument or the Revolving Loan Agree-
ment or Note confliats with applicable faw, such conflict shalt not affect ofher provisions of this Security Instrument or the
Revolving Loan Agreesient or Note which can be given effect without the conflicting provision. To this end the provisions of
this Secunty Instrument and the Revolving Loan Agreemenl or Note are declared 1o be severable.

14. Borrower's Copy. Porzwer shall be given one conformed copy of the Revolving Loan Agreement or Note and of this
Secunty Instrument.

15. Transfer of the Property ur = Beneficial Interest in Borrower. {f all or any parl of the Praperly or any interest in it is
sold or transiersed (or if @ beneficiatinterest in Borrower is soid or transferred and Borrower is ol a natural person) withou!
Lender's prior writlen consent, Lendey'may. at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option/shall rot be exercised by Lender if exercise is prohibited by applicable faw as of
ihe date of this Security Instrument. if Lender exarcises this option, Lender shalf give Borrower notice of acceleration. The
notice shall pravide a period of nol less than 3G days from the date the nolice is delivered or maifed within which Borrower
mus! pay all sums secured by this Security instturent. If Borrower fails te pay these sums prior 10 (he expiration of this
period, Lender may invoke any remedies permitted 0y this Security instrument without further nolice or demand on Bor-
rower.

16. Borrower’s Right to Reinstate. |f Borrower meels cedain conditions, Borrwer shali have the right to have enforce-
ment of this Security Instrument discontinued at any time prior 5 fays (of such ather period as applicable Taw may specify for
reinstatement) of entry of a judgment enforcing this Security lastsment. Those conditions are that Borrower: (a} pays
Lender all sums which then would be due under this Security Instrumer snd the Revolving Loan Agreement or Note as it no
acceleration had occurred, (b} cures any default of any olher covenarls or agreements; () pays all expenses incurred in
enforcing this Security Instrument, inchuding, but nol limited fo, reasonable ailemeys' fees; and (d) takes such aclion as
Lender may reasenably require to assurg that the lien of this Securily Instayment, Lender's rights in the Property and
Borrower's abligation to pay the sums secured hy this Security Instrument shait conitue unchanged. Upon reinstatement by
Borrawer. 1his Security Instrument and the obligations secured hereby shail remainqul'v effective as if no acceleration had
pceurred. However, 1ins right to reinstate shall not apply in the case of acceleration under paragraph 15.

17. Sale of Revolving Loan Agreement or Note; Change of Lean Servicer. The Revilving Loan Agreement or Note or
a partial interest in the Revolving Loan Agreement or Note (together with this Security Instrum anl) may be sold ane o more
nmes without prior notice tc Borrower. A sale may resull in a change in the entity (known as the "Lozn Sarvicer™) 1hal collects
manthly payments due under the Revolving Loan Agreement or Note and this Security instrument:” Taere alse may be one
ar more changes of the Loan Setvicer unrelated to a sale of the Revolving Loan Agreement or Note. iL.tbece is a change of
the Loan Servicer, Barrower will be given written notice of the change in accordance with applicable law. The notice will state
(he narme and address of the new Loan Servicer and the address 1o which payments should be made. The notice will alsn

contain any other information required by applhicable law.

98579215
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-18. Hazardous Substances Borrower shali not cause or permit the presence, use, disposal, storage, or rejease of any
.'Hazardo.us Substances an or in the Property. Borrower shall not do, nor allow anyone else to da, anything affecting the
‘Property that is in violation of any Eitvironmnental Law. The preceding two sentences shall not apply 10 the presence, use, of
_Storage on the Property of smali quantities of Hazardous Subistances Ihat are generally recognized to be appropriale to
“hormal residential uses and to maintenance of the Praperty Borrower shali promptly give Lender writien notice of any
investigation, claim, demand, lawswt or other action by any govermmental or regulatory agency or private party involving the
‘IPraperty and any Hazardous Substanice of Environmental Law of which Baorrower has actual knowledge. If Borrower learns,
Zpris potified by any guvernmental of requiatory authosity, that any removai or other remediation of any Hazardous Sub-
" stance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmetal Law  As used in this paragraph, “Hazardous Substances” are those substances defined as toxic or hazard-
ous substances by Environmental Law and the foilowing substances: gasoiine, kerasene. ather fiammable or toxic petro-
feum products., toxic pestiodes and herbicides, volatile solvents, matenals containing asbestos or formaldehyde, and radio-
active matenals  As used in this paragraph, “Enviconmental Law” means state and federal laws and laws that relate 1o
heakth salely or envionmenta: proiection
19. Acceleration;‘Reziedies. Lender shall grve notice to Borrower as required by applicable law prior 10 acceleration
following Borrower's bieach of any covenaat or agreementin this Secunty Insirument (but not prior o acceleration under
varagraph 15 uniess applicadle law provides otherwise) The natice shall specify: (a) the default; (b) the action required to
cure the defaull; (0) a date notless than 30 days from the date the nolice s given to Borrower, by which the detaull mus! he
cured. and {d) that failure to ceiohe default on or betore the date specified in the notice may resuit in acceleration of the
sums secured by this Security Insivment, forectusure by judicial proceeding and sale of the Property. The notice shail
further :nform Borrower of the right'io reinstate after acceleration and the right {0 assent in the foreclosure proceeding the
non-existence of a default or any other (tef 2ps2 of Borrower o acceleration and feseciosure. ! the defaull is not cured on or
before the date specified in Lhe notice, Lender. 21 its option, may require immediate payment in full of ali sums secured by
this Security Instrument without further demand and may loreclose the Securily Instrument by judicial proceeding. Lender
shall be entitled 10 collect all costs and expenses incurred in pursuing the rernedies provided in this paragraph, including,
but not fimited 1o, reasonable allomeys' fees and cgsts of fitle evidence.
20. Release. Upon payment of all sums secured by thiz Security Instrument, Lender shall refease this Security Instrument
without charge to Borrower. Borrower shall pay all recordation Sosts,
21. Waiver of Homestead. Borrower waives ail right of hemestrad exemption in the Property
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BY SIGNING BELOW, Barrower accepts and agrees to the terms ead-covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

T S AT T TR
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{Seal)
Botrower

98579215

. a Notary Public in and for said caurly and

STATE OF ILLINOIS,
l. *L In "'J( yli. ~.i“>{
state do hereby cenrify that ¢ ST o o g /
S AT Cuegt T ol o L. ¢ Wl

personally known {0 me to be the same person(s) whose name(s) stubscribed lo the loregoing insirwn'l_é'i)}\ﬁappeéfed
before me this day in person, and acknowledged that X W signed and delivered the séid L‘hg,lryma‘ﬁ;s
* she T

as yj,.. freeand voluntary act for the uses and purposes therein set fodh. | - .-
Given under my hand and official seal, this 5:,0 day of Cjy g7~
/ /
v :
;
W2
- v

( J%ngEPMKJ;
ST Notary Public ”
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L. SCHEDULE A
v Name of Borrower(s) _Edward E Crayton and Felita D Craviton

Loan# QOrder Number CA118414

Legal Description of Real Property:

“ The South 22.15 feet of Lot 7 and Lot 8 (except the South 12.12
feet thereof) all in Block 6, in Calumet Terrace, a subdivision
of Lots 2 to 8, both inclusive, in a subdivision of the North
515.18 feet of the West 340.89 feet of the Southeast 1/4 of
section 11, township 36 North, range 14, East of the third
princival meridian; alsc the East 1864.5 feet of the Southwest
1/4 of section 11, township 36 North, range 14, East of the
third gsrincipal meridian, lying North of the Railroad,
excepting therefrom the West 75 feet of the North 298.4 feet
thereof, {u-Cook County, Illinois.

Real Property

Commonly Known As:

15115 5§ University Ave
Dolteon IL 60419

-,
.. w4

Felita D Crapfon Date

61000 (Rev. 01.97)
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