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#/ORTGAGE

THIS MORTGAGE 1S DATED MAY 22, 1998, between JOHN T. DOYLE and JULIE L. DOYLE, HIS WIFE AS
JOINT TENANTS, whose address is 400 S. STONE AVE., LA GRANGE, IL 60525 (referred to below as
"Grantor"); and Archer Bank, whose address is 4870 S. Lrnnar Avenue, Chicago, IL 60632 (referred to below

as "Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor iiortgesas, warrants, and conveys to Lender all
ol Grantor's right, title, and interest in and to the foliowing described real-property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ol easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inch:dirg stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real praperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County 'Siate of llinois (the "Real

Properiy"):
LOT 1 IN BLOCK 13 IN LAY AND LYMAN'S SUBDIVISION OF THE WEST 1/2 OF A& SOUTHWEST 1/4
OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRiVU/NAL MERIDIAN Ihm
COOK COUNTY, ILLINCIS N

The Real Property or its address is gowimonly known BB-00 5. STONE AVENUE, LA GRANGE, IL 60525, Tm{f}

Real Property tax identification numbfer is 18-04-323-015, T
Grantor presently assigns to Lender a ] iffe, and interest in and to all leases of the Property and%

all Rents from the Property. In addition, Grantor grants to Lender a Unitform Commercial Code security inlerest in B
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Morlgage. Terms nol
otherwise delined in this Mortgage shall have the meanings attributed (o such terms in the Unilorm Commercial
Code. Al relerences to dollar amounts shall mean amounts in fawful money of the United States of America.
Existing Indebtedness. The words "Exisling Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
Grantor. The word "Grantor" means JOHN T. DOYLE and JULIE L. DOYLE. The Grantor is the morigagor
under this Morgage.
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Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word “improvemenis® means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebledness” means all principal and interest payable under the Note and any
amounls expended or advanced by Lender (o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition 10 the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or anv.ong or more of them, whether now existing or hereafter arising, whether related or unrelated 1o
ihe purpose 0! tae Note, whether voluntary or atherwise, whether due or not due, absolute of contingent,
liquidated or uriicuidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guararicr or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such indebtedness may be or hereafter may become
olherwise unenforceabie. Specifically, without limitation, this Morigage secures, in addition to the amounts
specified in the Note, all futarz amounts Lender in its discretion may loan to Grantor, together with all interest
thereon: however, in no ovent shall such future advances (excluding interest) exceed in the aggregate
$1,000,000.00. At no time shall tk2 principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $1,175,000.00.

Lender. The word "Lender" means +.rcher Bank, its successors and assigns. The Lender is the mortgagee
under this Morngage.

Morigage. The word "Mortgage” means tnis lMorigage between Grantor and Lender, and includes without
limitation ail assignments and security interest £rovisions relating 10 the Personal Property and Rents.

Note. The word "Nole" means the promissory noie.or-credit agreement dated May 22, 1998, in the original
principal amount of $175,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and 'Ustitutions for the promissory note or agreement.
The interest rate on the Note is a variable interest rate basec'upon an index. The index currently is 8.500%
per annum. The interest rate 10 be applied to the unpaid prinsipal balance of this Mortgage shall be at a rate
of 1.500 percentage point(s) over the Index, subject however to tle following maximum rale, resulling in an
initial rate of 10.000% per annum. NOTICE: Under no circumstances sigll the interest rate on this Mortgage
be more than the lesser of 25.000% per annum or the maximum rate aliowved by applicable law., NOTICE TO
GRANTOR: THE NOTE CONTAINS R VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixiures, and other articles of
gersonal properly now or hereafter owned by Grantor, and now or hereafter aitached! or affixed 10 the Real

roperty; together with all accessions, parts, and additions to, all replacements of, &nd 7.l substilutions for, any
of such property; and together with all proceeds finciuding_without limitation all nsurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Personal Propersy

Real Property. The words "Real Property” mean the property, interests and rights descriced above in the (D
“Grant of Morigage" section. o
Related Documents. The words "Related Documenls” mean and include without limitation all promissory {1
notes, credit agreernems. loan agreements, environmental agreements, guaranties, security agreements, «}
mortgages, deeds of rust, and all other instruments, agreements and documents, whether now or hereafter (g
existing, execuled in connection with the indebtedness. X
Rents. The word "Renis” means all present and future rents, revenues, income, issues, royalties, profits, and  p)
other benelfits derived from the Property. T

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor's obtigations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
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v ihe Propeny shall be govefﬁéd by the following provisiohs;
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainlenance necessary o preserve ils value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” “disposal,” "release,” and
“threatened release,” as used_in this Mortgage, shall have the same meanings as sel forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 u.s.C.
Section 9601, et seq. ("CERCLA"), the Superiund Ame,ndments and Reauthorization Act of 1986, Pub. L. No.
99-499 (“_SAI#A“ the Hazardous Malerials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation aqd Recovery Act, 42 U.S.C. Section 6301, et seck. or olher applicable slate or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, ?etroleum and petroleurn by-products or any fraction thereof
and asbestos Granlor represents and warranis 1o Lender that: (a) During the period of Grantor's ownerghip
of the Proparty, there has been no use, generation, manufaclure, storage, treatment, disposal, release or
threatened relezse of any hazardous waste or substance by any person on, under, aboul or {rom ihe Propenr:
(b) Grantor has .o knowledge of, or reason 10 believe thaf there has been, except as previously disclosed 10
and acknowledges ky, Lender in writing, () any use, generation, manufacture, slorage, treatment, disposal,
release, or threatcna ~olease of any hazardous waste or substance on, under, about or from the Propenx,by
any prior owners or occupants of the Propertgf or (I'? any aclual or threatened litigation or claims of any kind
by any person relating *o Such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in wriling, (i) neithar Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufscwre, store, treat, dispose of, or release any hazardous wasie or substance on
under, about or from the Properiy and (i} any such aclivity shall be conducted in _compliance with all
applicable federal, state, and local «aws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances describer-chove. Grantor authorizes Lender and its agents to enler upon the
Properly to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property wiii this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes onk, and shall not_be construed to create any responsibility or liability
on the part of Lender 10 Grantor or to any (thzurperson. The representations and warranties contained herein
are based on Granior's due diligence in inv3sligaling the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and wiives any future Claims against Lender for intdemnity or
contribution in the event Grantor becomes lable for cleanup or other costs under any such laws, and (b)
agrees to indermnify and hold harmless Lender apznst any and all claims, losses, liabilities, dama es*

Pqnalties_, and expenses which Lender may directly erirdirectly sustain or suffer resulting irom a breach o
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,

release or threatened release accurring prior o Grantor's cwnarship or interest in the Property, whether or not
the same was or should have been known to Grantor. ke provisions of this section of the Mortgage
including the obligation to indemnity, shall survive the payment £f the indebledness and the satis{action and
reconveyance of the lien of this Mortgage and shall not be atiected oy Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulisance, Waste. Grantor shall not cause, conduct or permil any nulsnace nor commil, permit, of suffer any
stripping of or waste an or to the Property or any portion of the Property. ‘Without limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any olher party the rigit ‘o remave, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of iImprovements. Grantor shalf not demalish or remove any Improvatients from the Real Propeny
without the prior written consent of Lender. As a condition to the removal of any Iriprovements, Lender ma

require Grantor to make arrangements satisfactory to Lender 1o repiaceé sut!i -‘mprovements wit

Improvements of at least equal value.

Lender's Ri?ht to Enter. Lender and its agents and representatives may enter upon the f:eal Property al all
reasonable times 1o attend to Lender’s inlerests and to inspect the Property for purpnecs of Grantor's
compliance with the terms and conditions of this Mortgage.

Com[pliance with Governmental Requirements. Granior shall promptly comply with all laws, ordinances, and
roguiations, now or hereafter in effect, of all governmental authorities applicabie 1o the use or occupancy of the
Property. Grantor may contesl in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior 10
doing so and so long as, in Lender’s sole opinion, Lender's interesls in the Property are not jeopardized.
Lender may require Grantor 10 post adequate security or a surety bond, reasonably satisfaclory 10 Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shal do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Praperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior wrilten consent, of all or any
part of the Rea) Property, or any interest in the Real Property. A "sale or transler" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leaschold
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h a terrn greater than three (3) years, lease-option conlrac-:_t—.wb_r by sale, assignment, or transfer of any
beneficial interest in or to any fand trust holding title to the Real Praperty, or by any other method of conveyance
of Real Property interest. [f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor, However, 1his oplion shail not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.
R’AA)r(tES gND LIENS. The following provisions relating to the taxes and liens on the Properly are a part of this
orgage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) all 1axes, payroll taxes, special
laxes, assessments, waler charges and sewer service charges levied against or on account of the I*roperly,
and shall pay when due all claims for work done on ar for services rendered or materlal furnished 1o the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 10 the interest of
Lender ‘under this Mortgage, except lor the lien of taxes and assessmenis not due, except for the Existing
indebtednesscelerred to below, and except as otherwise provided in the following paragraph.

Right To Contesi. Grantor may withhold payment of any tax, assessmenl, or claim in connection with a good
faith dispute over.inn obligation to pay, so long as Lender’s interest in the Property is nol AeoPardized. if alien
arises or is filed a5 <-resuit of nonpayment, Grantor shall within fifteen (15) days after the lien ariges or, il @
lien is filed, within Zifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, duposit with Lender cash or & sufficient corporate surety bond or other security
satisfactory (o Lender in an zmount sufficient to discharge the lien dplua an)f_ cosis and atlorngys' fees or other
charges thal could accrue a’ a result of a foreclosure or sale under the lien. In any contesl, Grantor shall
defend itself and Lender and shall satisfy any adverse Judgment belore enforcement ,aﬁams,t the Property.
Grantor shall name Lender as an_additional obligee ‘under any surety bond furnished in the contesl
proceedings.

Evidence of Payment. Grantor shall upun demand furnish 10 Lender satisfactory evidence of payment of the
taxes or assessmenlts and shall authovize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessraents against the Property.

Notice of Consiruction, Grantor shall notilv ‘erder at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials ara supplied to the Property, i any mechanic's lien materiaimen’'s
lien, or other lien could be asserted on accouni of *i2 work. services, or materials.  Grantor wih upon reauesl
of Lender furnish to Lender advance assurances {atis.actory lo Lender thal Grantor can and will pay the cost
of such improvements.

aHgPEHTY DAMAGE INSURANCE. The following provisions selating to insuring the Property are a parl of this

ortgage.

Maintenance of tnsurance. Grantor shall procure and rinintain policies of fire insurance with standard
extended covera?e endorsements on a replacement basic -for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Policies shell be writlen by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantur-shall deliver lo Lender certificates of
coverage from each insurer conlalnlng a stipulation that coverage will norLe cancelled or diminished without a
minimum of len (10) days' prior wrilten notice to Lender and not contaizuny any disciaimer of the insurer's
liability for failure to ;iuve such notice. Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omissicn or default of Grantor or any
other person. Should the Real Properiy al any time become located in an ares desianated by the Diragtor of
the Federal Emer erg(:jy Management Agency as & special flood hazard area, Granfo agrees to obtain and
maintain Federal Flood insurance for the full unpaid principal balance of the toan, vz b The maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lerder, and to mainiain
such insurance for the term of the loan.
Application of Proceeds. Grantor shall promcfniy notilr Lender of any loss or damage to the “roperly. Lender
may make proof of loss il Grantor fails to do so within fifteen (15) days of Ihe casualty, -whether or nol
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner salisfactory to Lender. Lender shall, upon satisfactory proof of such
cxpenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in defaull hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 10
pay any amount owing to Lender under this Mortgagie. then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. If Lender holds any proceeds afier
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benelit of, and pass 1o, the
purchaser of the Property covered by this Morngage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Properly,

Compliance with ExiatInF Indebledness. During the period in which any Existing Indebtedness described
below is in effect, comﬁ iance with the insurance provisions contained In the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morlgage, to the
extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. if
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
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Proceeds shall apply onily to that portion of the proceedé not payablza to the holder of the Exisfi.r;g.
ndebtedness.

EXPENDITURES BY LENDER. ! Grantor fails to comply with any provision of this Mortgage, including any
. obligation to maintain Existing Indebiedness in good standing as required below, or if any action ¢r proceeding is
b+ commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behall may, Ei)ut
i~ shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
- doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
.. repayment by Grantor. All such axpenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payahle with any instatiment payments to become due
! during either ’I) the term of any applicable insurance policy or lgr) the rema_lmnqrterm of the Note, or (¢} be
trealed as a balloon payment which wilt be due and payabie a! the Note's maturity. ‘This Mortpage also will secure
i payment of these amounts. The rights provided for in this paragraph shall be in addition 1o any other r!ghls or any
g remedies to which Lender may be entitlied on account of the defauit. Any such action by Lender shall not be
% construed as curing the default S0 as 1o bar Lender from any remedy that it otherwise would have had.

1 ﬂA{?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and cize: of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing lideitadness section below or in any title insurance policy, title report, or linal titie opinion
issued in favor Of, anc_acrepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage 10 Lender.

- Defense of Title. Subject 10 the exceplion in the paragraph above, Grantor warrants and will forever defend
fi- the title 1o the Properly against the lawful clalms of all persons. in the gvent any action or proceeding i§
3 commenced that questions Grarto s iitle or the interest of Lender under this Morigage, Grantar shall defend
1 the action at Grantor's expense. Grantor may be the nominal Pany in such proceeding, but Lender shall be

entitled to participate in the proceedirg aad ta be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cadse tn be delivered, to Lender such instruments as Lender may request
from time to time to permit such participa’ior..,

: Compliance With Laws. Grantor warrants thzt.{ne Property and Granlor's use of the Property complies with
3_ all existing applicable laws, ordinances, and regaations of governmental authorities.

EXISTING INDEBTEDNESS. The following provistons concerning existing indebtedness (the "Exisling
Indebtedness”) are a part of this Mortgage.
L Existing Lien. The lien of this Mortgage securing the Indabtedness mgbee secondary and ipierior to the lien

securing payment of an existing obligation to LASALLE AKX WESTMONT described as: MORTGAGE LOAN
DATED JUNE 25, 1992 AND RECORDED AS DOCUMENT O, 92-876013. The existing obligation has &

, current principal balance of approximately $97,330.00 and is.in the original ﬁrinclpal, amount of $202,300.00.
s Grantor expressly covenants and agrees to pay, or see ta the cayment of, the Exisling indebledness and to
i prevent any default on such indebtedness, any default under the Instuuments evidencing such indebtedness,

or any default under any security documents for such indebtedness.

Default. if the payment of any instatiment of principal or any interest on/ o Existing Indebtedness is not made
> within the time required by the note evidencing such indebledness, or snzuld a default occur under the
Y instrument securing such indebtedness and not be cured during any applicis:a grace period therein, then, at
the oguon of Lender, \he Indebledness secured by this Mortgage shall becorne ‘mmediately due and payable,
i and this Mortgage shall be in default.

: No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trusl, or
other security agreement which has priority over this Mortqaee by which that agreenicri.s moditied, amended,
extended, or renewed without the ﬁnor written consent of Lender. Grantor shall neilar. request nor accept
: any future advances under any such security agreement without the prior written consent of-L.ender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. I all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at ils election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after paymeni of all reascnable costs,
cxpenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. ) any proceeding in condemnation is filed, Grantor shall promptly nolify Lender In writing, and
g Grantor shall promptly take such steps as may be pecessary to defend the action and obtain the award.
G Grantor may be the nominal ?artr in such proceeding, but Lender shail be entitled to panicipate in the
i proceeding and 1o be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
bl caﬁse. Iot_be delivered to Lender such instruments as may be requested by il from time to time to permit such
B parlicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to povernmental laxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq?a. Upon request by Lender, Grantor shall execute such documenis in
addition 1o this Morigage and take whalever other action is requested by Lender to perfecl and continue
Lender's lien on the Real Property. Grantor shail reimburse Lender for all taxes, as described below, logether
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without fimitation ali
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

T2E6L586
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Taxes. The followin? hall constitute taxes 10 which this section applies: {(a} a specific tax upon this type of
Mo,nﬂage or upon all or any par of the Indebtedness secured by this Morigage; (b) a specilic tax on Grantor
which Grantor is authorized or required 10 deduct from paymenis on the Indebledness secured by this type of
Mongaq_e; {c) a tax on this type of Mortgage char?eable against the Lender or the holder of the Note; and g)
g sp?cs ic tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor.
Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent 1o the dale of this
Moripage, this event shall have the same effect as an Event of Default (as defined below?. and Lender may
exercise any or all of its availabie remedies for an Event of Delaull as provided below unless Grantor either
[a) pays thé tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
l ICCS gecuon and deposits with Lender cash or a sufficient corporate surely bond or other securily satisfaciory
0 Lender.
SECURITY AGREEMENT, FINANCING STATEMENTS. The lollowing provisions relating to this Mortgage as a
securily agreement are a part of this Mortgage.
Security Ac:eoment. This instrument shall constitute a security agreement to the exient any of the Property
constitutes fixiures or other personal property, and Lender shall have all of the rights of a secured party under
ihe Uniform Commercial Code as amended from time to time.

Security Interes!. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is raovested by Lender lo perfect and continue Lender's security interest in the Rents and
Personal Properly. (a-addition to recording this Mortgage in the real property records, Lender may, at any
time and without funther-avinorization from Grantor, file execuled counterparts, copies or reproductions of this
Mortgage as a financing stz.ement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security intciest. Upon defaul!, Grantor shall assemble the Personal Propen{ in & manner and
al a place reasonably convenicnt 10 Grantor and Lender and make it available to Lender within three (3) days

after receipt of written dernand irors Lender.

Addresses. The mailing addressee of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest graried by this Mon%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the fir1 page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT .~ The following provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to t'me, upon request of Lender, Grantor will make, execute
and deliver, or will cause {0 be made, executed o falivered, 10 Lender or to Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, rafilon, or rerecorded, as the case may be, at such times
and in such offices and piaces as Lender may deem arpropriate, any and all such mortgages, deeds of trust,
securily deeds, security agreements, financing stalemepts, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the s opinion of Lender, be necessary or desirable
in order to effectuate, complete, Uperfecl, continue, or preserve {a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and ecturity inferests created by this Morigage
on the Propenly, whether now owned or hereafter acquired by Grator, Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse” Lender for all costs and expenses incurred in
connection with the matiers referred to in this paragraph.
Attorney-in~Facl. |f Grantor fails to do any of the things referred 1o in thie oreceding paragraph, Lender may
do so lor and in the name of Grantor and at Granior's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, dejiwerm?.
filing, recording, and doing ali other things as may be necessary or desirabis, in Lender’s soie opinion, {0
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. it Grantor pa}rs all the Indebtedness, including without limitation al! fulure advances
when due, and otherwise performs all the obligations imposed upon Granlor under this Mierioage, Lender shall
execule and deliver 10 Grantor a suitable satisfaction of this Morigage and Suitable statements of termination of
any financing statement on fife evrdencm? Lender's security interest in the Rents and the Rcreonal Propeny.
Grantor will pay, it permitted by applicable law, any reasonable termination fee as determined by wender from time
to time. [f, however, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any thlr’d
party, on the indebtedness and ihereafter Lender is forced to remit the amount of thal payment sa) lo Grantor's
trusiee in bankruptcy or to any similar person under any federal or stale bankrupicy law or law lor the relief of
debtors, (b} by reason of any judgment, decree or order of any court or administrative body having jurisdiction over
Lender or any of Lender's properly, or (c} by reason of any seltlement or compromise of any claim made by
Lender with any claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid lor
the purpose of enforcement of this Mortgage. and this Mortgage shall continue to be effective or shall be
reinslated, as the case may be, notwithslanding any canceliation of this Mortgage or of any nole or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid
or recovered 10 the same extent as i that amount never had been originally received by Lender, and Grantor shall
be bound by any judgment, decree, order, settiement or compromise relating to the Indebledness or to this

Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

Detault on Other Payments. Failure of Grantor within the time required by this Mongage 1o make any
payment for taxes or insurance, or any other payment necessary 1o prevent filing of or 1o effect discharge of
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any lien.
Compliance Default. Failure of Grantor 1o comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Nole or in any of the Related Documents.

False Statements. Any warrantﬁ. representation gr statement made or furnished 1o Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documenis is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateraiization. This MonFage or any ol the Relaled Documenits ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reasan.

Death or Insoivency. The death of Grantor, the insolvency ol Grantor, the appointment of a recelver for any
part of Grantor's property, agg. assignment for the benefil’ of creditors, an% ype of credilor workout, or the
commencement of any proceeding under any bankruplcy or insolvency laws by or against Grantor.

Foreclogure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, stif-help, répossession or any other method, by any creditor of Grantor of by any governmental
agency againct any of the Properly. However, this subseclion shall not apply in the event of a good faith
dispute by Granicr as to the validi r or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided thal Grantor gives Lender writlen notice of such claim and lurnishes reserves
or a surety bond o/ *he claim satisfactory to Lender.

Breach of Other ‘Agizement. Any breach by Grantor under the terms of any other agreement belween
Grantor and Lender ?hag i<-not remedied within any grace period Prowded therein, including without limitation
lar‘\y agreement concernifig ay indebtedness or other obligation of Granlor 10 Lender, whether existing now or
ater.

Existing Indebtedness. A defavir shall occur under any Existing indebtedness or under any instrument on the
Properly securing any Existing indcotedness, or commencement of any suil or other action 1o foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the nreceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becumes mcomPelent. or revokes or disputes the validily of, or liability
under, any Guaranty of the Indebtedness. exdar, at ils option, may, but shall not be required to, permit the
Guaranlor's estate to assume unconditional's the obligations ariging under the guaranty in a manner
salistactory to Lender, and, in doing so, cure in}2 Event of Default,

ingecurity. Lender reasonably deems itself insecure.

Right to Cure. It such a failure is curable and if Graite. has not been given a notice ol a breach of the same
provision of this Mortgage within the preceding twelve {72)-months, it may be cured {and no Eveni of Default
will have occurred) if Granlor, after Lender sends written «inuce demanding cure ol such failure: (a) cures the
failure within fitieen (15) days; or (b) if the cure requires scie than fifteen (15) days, immediately initiales
steps sufficient to cure the failure and thereafter continues ard completes all reasonable and necessary steps
sulficient to produce compliance as soon as reasonably practicar.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence ol any Sven' of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the foliowing rignie 2nd remedies, in addition o any other

rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option withor notice 1o Grantor 10 declare the
entire Indebtedness immediately due and payable, including any prepaymen. penaity which Grantor would be
required to pay.
UCC Remedies. With respect to all or any part of the Personal Properly, Lander £nali have all the righis and
remedies of a secured party under the Uniform Commercial Code.

Coilect Renis. Lender shall have the right, without notice 1o Grantor, to take possessicn of the Property and
collect the Rents, n,ncluqu amounts past due and unpaid, and apply the net proceers, over and above
Lender's costs, against the Indebtedness. In furtherance of thls right, Lander may require ar.v ‘enant or othes
user of the Property to make payments of rent or use fees directly to Lender, [f the Rents are collected b
Lender, then Grantor mevocablr designates Lender as Grantor's attorney~in-fact 10 endorse anstrumeme‘?J
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds
Payments by tenants or other users to Lender in response to Lender’s demand shall satisly the obligations fora}
which the payments are made, whether or not any proper grounds for the demand existed. Lender may(p
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right lo be glaced as rnort]qlagee in possession or o have apn)
receiver appointed to take possession of all or any part of the Property, with the power 1o protect and reserve p
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec‘elversth. against the Indebledness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
arﬂooummont ol a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebiedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.
Jhudg:ial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a j_udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the

PERA S S N R Ve B <
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rlghts providéa in this sé}:tion.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and afl right to
have the property marshalled. in exercising its rights and remedies, {ender shall be {ree to sell all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an?/ public saie of the
Personal Properly or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition,

Waiver; Election of Remediea, A waiver by any party of a breach of a provision of this Morigage shail not
conslitute a waiver of or prejudice the party's rights otherwise 1o demand strict comPhance with that provision
or any other nrovision. Election by Lender 10 pursue any remedy shall nol exclude pursuit of any other
romedy, and an election 10 make expenditures or take action 1o ;_)er[orm an obligation of Grantor under this
Morigage after 12iture ol Grantor to perform shall not alfect Lender's right to declare a default and exercise its
rermedies undei this Mortgage.

Attorneys' Fees; rxpenses. |f Lender institutes any suit or action to enforce any of the terms of Ihis
Mortgage, Lender sha! be enlitled to recover such sum as the court may ad‘udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reagsonabie expenses incurred
by Lender thal in Lenwer's, opinion are necessarg{ al agaf time lor the protection ol its interest or the
enforcement of its rights sn2id.become a part of the indebtedness payable on demand and shall bear inleres
from the date of expendiiuie unti reﬁald at the rate provided for in the Note. Expenses covered by this
Paragraph include, without timitatiun. however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuil, including attornoys’ fees for bankrupicy
proceedings (including efforts to mzaiiy or vacate any automatic stay or in]un_ct:org! appeals and any
anticipated post-judgment coflection services, the cost of searching records, obtaining ti e reports (including
foreclosure reports), surveyors’ reporls, ard appraisal fees, and title insurance, 1o the extenl permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. -~y notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Gran.or, shall be in wriling, may be sent by telefacsimile (unless
otherwise required by law), and shall be elfective whien actually_ delivered, or whon deposited with a nationally
recognized overnigh! courier, or, if mailed, shall be decmes elfective when deposited in the United States mail firs!
class, certilied or registered mail, postage prepaid, directed to the addresses shown near the beginning of this

Morigage. Any parly may change ils address for notices unier this Mortgage by giving formal wrilten notice to the

other panties, specifying that the purpose of the notice is to charpe the party’s address. Aft coples of notices of

foreclosure fram the halder of any lien which has priority aver tris‘wiorigage shall ba sent to Lender's address, ag
shown near the beginning of this Mortgage. For nolice purposes, Grantor agrees (o keep Lender informed al all
times of Granlor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions a7¢ a pan of this Morigage:
Amendments. This Morigage, together with any Related Documents, conutitutes the entire understanding and
agreement of the parlies as 10 the maiters set forth in this Mortpage. W sleration of or amendment o this
Mortgage shall be effective unless given in writing and signed by the parly-«r parties sought ta be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by i.ender in the State of
filinois. This Mortgage shall be governed by and construed In accordance wity-tiv. taws of the State of

Minois.

Caption Headings. Caption headings in this Morigage are for convenience purposes on.y and are nol 10 be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or
estale itn %hLe fijropeny at any time held by or for the benefit of Lender in any capacity, without the wrilten
consent of Lender.

Multipie Parties. All obligations of Grantar under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is

responsible for all obligations in this Mortgage.

Severabll!l%. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
uneniorceable as to any person or circumstance, such finding shall not render thal provision invalid or

unenforceable as to any other persons or circumstances. |f feasible, any such offending ﬁrovision shall be

deemed to be modified to be within the limits of enforceabilily or validity; however, if the olfending provision
cannot be so modified, it shall be stricken and alt other provisions of this Morigage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject lo the limitations stated in this Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, thelr successors and assipns. H
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebledness by way of
forboarance or extension without relgasing Grantor from the cbligations of this Morigage or liability under the
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Indwébsednésé." -
Time 18 of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homeslead Exemﬁtlon. Grantor hereby releases and waives all rigbts and benefits of the
homestead exemption laws of the State of Hiinois as to all Indebtedness secured by this Mortgage.

Waivers and Consenis. Lender shall not be deemed to have waived anY_ fights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in qxermsnn%_any right shall aperate as @ waiver of such right or any other right. A waiver by
any party of a provision of this Mo ﬁage shall not constitute a waiver of or prejudice the party's right otherwise
1o demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Granor, shall constitule a waiver of any of Lender's rights or any ol
Grantor's, obhqanons as lo anr) future transactions. Whenever consent by Lender is required in this Mortgage,
the granun%o such consent by Lender in any instance shail not constitute continuing consent o subsequent
instances where such consent is required.

EACH GRANTOR ACXNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES-7C TS TERMS,

GRANTOR:

) S E\ d_..-_5’74 D"V/w_:__

JOHN T. DOYLE !

JULIE/L. DOYLE

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ I///"/”/3 )

} 86
COUNTY OF C o0& )

On this day belore me, the undersigned Notary Public, personally appeared JOHN T. DUYLE and JULIE L.

DOYLE, to me knawn to be the individuals described in and who executed the Mortgage, and acknowledged thal 0

they signed the Mortgage as their free and voluntary act and deed. for the uses and purposes therein mentioned. D
1

Given under my hand and official seal this A2 il day of %3,'” 1998 !
By TQG‘W""") W Reslding at W/"J 0

Y ' ’ cﬁJ

i 1
Notary Public in and for the Stagof - /// Mo/ s OFFICIAL SEAL fg
JA-06~00 LQUISE saJoax

Notary Pubtic, State of litnoly §

My Gommission Expires 12:6.00 §
Commission No, 82039

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24 (c) 1998 CF! ProServites, lnc,. Al} rights reserved.
{IL~-GO3 JDOYLE.LN R1.0VL}
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