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MORTGAGE
THIS MORTGAGE {“Sceurity Instrumenl”) is given on the 22nd day of June, 1998,
The mortgagor is LUBIN V. M/ASIBAY AND IGMEDIA C. MASIBAY , HIS WIFE
("Borrower").
This Sccurity Instrument is given to vit’> NATIONAL MORTGAGE INC., A CORPORATION, which is organized and
existing undcr the laws of the State of ILLINOIS, and whose address is 1 SOUTH 211 SUMMIT AVENUE, 0AK
BROOK TERRACE, ILLINQIS 6(i81
(“Lender”).
Borrower owes Lender the principal sum of EFCHTY-FIVE THOUSAND and NO/100-----Dollars (U.S. § 85,000.00).
This debt is evidenced by Borrower's nole dated the'same date as this Sceurity Instrument (“Note™), which provides for
monthly payments, with the full deb, if not paid carlier, ¢ue and payablc on July 1, 2013, This Security Instrument
secures (0 Lender: {a) the repayient of the debt evidenced hv the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sunis, wvith interest, advanced under paragraph 7 10 protect the
security of this Security Instrument; and (¢} the performance of deitower’s covenants and agreements under this Seeurily
instrument and the Note, For this purpose, Borrower docs hereby morigage, grant and convey to Lender the foliowing
described property located in COOK County, [llinais:
THE NORTH HALF OF LOT 103 IN FRANK DE LUGACH'S UoRD STREET HIGHLANDS SUBDIVISION
IN SECTION 36, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurince shall he maintained in the amounts and
for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be uarcasonably withheld, [ Borrower fails 10 maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable o Lender and shall include a standard mortgage clausc.
Lender shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promplly give to Lender
all receipls of paid premiums and renewal notices.  In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender.  Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or tepair is cconomicaily feasible and Lender's security is not lessencd.
[[ the restoration or repair is not cconomically feasible or Lender's seeurity would be lessencd, the insurance proceeds
shall be applied to the sums sccurcd by this Sccurity Instrument, whether or not then due, with any cxcess paid to
Borrawer. If Besrower abandons the Property, or does not answer within 30 days a notice lrom Lender that the insurance
carrier has oficres to seitle a claim, then Lender may colleet the insurance proceeds, Lender may use the proceeds to
repair or restore. ine Property or 10 pay sums secured by this Sceurity [nstrument, whether or not then due,  The 30-
day period will begin 2vhen the notice is given.

Unless Lender upd Borrower otherwise agree in writing, any application of proceeds 1o principal shofl pot extend
or postpone the due dateof the monthly payments referred to in paragriphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance policics and
proceeds resulting from damige to-the Property prior to the acquisition shall pass to Lender to the extent of the sums
sccured by this Security Instrument immediately prior to the aequisition.

6. QOccupancy, Preservation; Mufntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish . and use the Property as Borrower's principal residence within sixty days
after the execution of this Sccurity Instrun.cnt and shall continue to occupy the Properly as Borrower's principal residence
for at Jeast onc year after the date of occupine, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withbeld, or unless exlenuating circuristances exist which are beyond Borrower's control,  Borrower shall
nol destroy, damage or impair the Property, allow the Property 1o deteriorate, or commit wasle on the Property. Borrower
shall be in default il any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property oo otherwise materially impair the lien created by this Sccurity
Instrument or Lender's sceurity interest.  Borrower may cure cuch a default and reinstate, as provided in paragraph 18,
by causing the sction or proceeding to be dismissed with o reang that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other materin) impairment of the lien created by this Security
Instrument or Lender's security interest.  Borrower shult also be i nefault if Borrower, during the loan application
process, gave malerially false or inaccurate information or stutements {0 Lender (or failud 1o provide Lender with any
malerial information) in conncction with the loan evidenced by the Note, including, but not limited 10, representations
concerning Borrower’s occupancy of the Property as a principal residence. I s Security Insirument is on & leaschold,
Borrower shall comply with all the provisions of the lease. If Borrower acquirds £2¢ title to the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affeer Lender's rights in the
Property (such as a proceeding in bankrupiey, probate., for condemnation or fotleiture or to ealoice laws or regulations),
then Lender may do and pay for whatever is necessary (0 protect the value of the Property.ang.Cender’s rights in the
Praperty. Lender's actions may include paying any sums secured by a lien which has priority over <nis Sceurity Insirumenl,
appearing in courl, paying reasonable attorneys' fees and entering on the Property to make repaiis Although Lender 03]
may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragruph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower X
requesting payment. £)

8. Mortgage Insurance. If Lender required mortgage insurance us o condition of muking the loan secured by ol
this Sccurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. [f, for ¥
any rcason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
prcmiums required to obtain coverage substantially equivalent to the mortgage insurance previously in elfect, at a cost
substantially cquivalent 1o the cost to Borrower of the mortgage insurance previously in effeet, from an alternale morigage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is nol availabie, Borrower shall pay
to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage tapsed or ceased to be in effect, Lender will aceept, use and retain these payments as a
loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,

L
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or o Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) withour Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums sccured by this Sceurity Instrument.  However, this option shall not be exercised by Lender if exercise is
prohibited by tederal law as of the date of this Scecurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums
sccuted by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets cerfain conditions, Borrower shall have the right to
have enforcement of this Sceurily Instrument discontinued at any time prior (o the carlicr of: (4) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in thisSecurity Instrument; or (b) entry of a judgment enforcing this Security Instrument.  Those conditions
are that Borrower. (a) pays Lender all sums which then would be due under this Sceurity Instrument and the Note as
if no acccleratior” bad occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenscs
incurred in enforeing *oiz Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such
action as Lender may cessenably require to assure that the licn of this Security Instrument, Lender's rights in the Property
and Borrower's obligation wo-pay the sums sccurcd by this Sccurity Instrument shall continu¢ unchanged.  Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fuily cffective as if
no aceeleration had oceurred. . F.owever, this right to reinstate shall not apply in the case of acceleration under puragraph

17,
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19. Sale of Note; Change of ‘Loan Servicer., The Note or a partial interest in the Note (together with this
Security [nstrument) may be sold onc or ‘mor: times without prior notice to Borrower, A sale may result in @ change
in the entity (known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Sccurity
Instrument.  There also may be one or more ounjies of the Loan Servicer unrelaled to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be gives«written notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name ap-address of the new Loan Servicer and the address 10 which
payments should be made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not ciust, or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property. Borrewer shall not do, nor allow anyone clse 1o do, anything
affecting the Property that is in violation of any Environmental Law.” The preceding two sentences shall not apply to the
presence, usc, ot storage on the Property of small quantitics of Hezardous Substances that are generally recognized 10
be appropriaic to normal residential uses and to maintenance of the Propesty.

Borrower shall promptly give Lender written notice of any investization; claim, demand, lawsuit or other action
by any governmental or regulalory agency or privale parly involving the Pieserty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, < is notified by any governmental or
regulatory authority, that any removal or other remedintion of any Hazardous Gubstance affecting the Property is
neeessary, Borrower shall promptly take all necessary remedial actions in accordance witi Environmental Law.

As used in this paragraph 20, “Huzardous Substances” arc those substances defued as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other fampahle or toxie petroleum
products, loxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaidayde, and radioactive
materials, As used in this puragraph 20, “Environmental Law” means federal laws and faws of the jraizdiction where the
Property is located that relate (o health, safcty or environmental protection.

Nox-UsikorM Covinants.  Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ucceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph
17 unless applicuble law provides otherwise). The notice shali specify: (a) the defuult; (b) the uction required to cure
the default; (¢c) a date, not less than 30 days from the dute the notice Is given to Borrower, by which the default
must be cured; and (d) thut fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by Judiclal proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after ucceleration und the right to assert
in the foreclosure proceeding the non.existence of a defunlt or any other defense of Borrower to acceleration und
foreclosure. If the defuult is not cured on or before the date specifled in the notice, Lender at its option may require
immedjate payment in foil of all sums secured by this Security Instrument without further demund and muy
foreclose this Security [nstrument by judicinl proceeding, Lender shall be entitled to collect ull expenses incurred
in pursuing the remedies provided In this paragraph 21, including, but not limited to, rensonuble attorneys’ fees and

costs of title evidence,
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