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FHA Case No.

State of Ulinols MORTGAGE
LOAN NO. 9840292-00000 | 131-9316553-703

THIS MORTGAGE ("Security Instrument®) is given on June 25, 1998
The Monigagor isBeulah N. Williams

(C‘Bor-.owcr'). This Security {nstrament is given 10 Regional Investmcnt Co. d/b/a RIC Mortgage
ompany B
yygl - QE%RITTq

which is organized and cxisting under the laws of State Of Kansas , and
whose address is 9221 Ward Parkway, STE 300, Kansas City, M0 64114
("Lender®). Borrower owes Lender & psincipal sum of
One Hundred Forty Two Thousand Nine Hundred Ninety Six and no/100
Dollars (US. § 142,990 .49 ).
This dedt is evidenced by Borrower's note dated the same date as this Security Instrumeni (“Note®), which
provides for monthly payments, with the full deb, if not paid eartier, due and payable oo  July 1, 2028
. This Security Instrament secures to Lender: (a) the repayment of the deiv evidenced by the
Note, with interest, and all renewals, cxtensions and modifications of the Note; (b) the paymems of afl other sums,
with interest, advanced under paragraph 7 to prosect the security of this Security Instrument; and (c) the performance
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of Borrower's coveriants and agreements under this Security Instrument and the Note. For this purpose, Borrower
docs hereby morigage, grant and convey to the Lender the following described property located in

S

3 Cook County, [Minois:
Parcel ID #:
which has the address of 1G1£ South l4th Avenue,Maywood [Street, Cicy),
Nllinois &0/53 (Zep Codel ("Property Address™);

TOGETHER WITH all the irpiovements now or hereafier erected on the property, and all easements,
appurienances and fixtures now or bereafiic a pant of the property. All replacements and additions shall aiso be
covered by this Security Instrument. All ¢ ( the foregoing is referred 10 in this Security Instrument as the *Property.®

BORROWER COVENANTS that Borrowe: 1 lawfully seized of the estate hereby conveyed and has the right to
mortgage. grant and convey the Propenty and thai 122 Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the titie te-ii> Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cuvenanis for national use and non-uniform covenants
with limited variations by jurisdiction {o constitute a uniform secat’ instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shail p»; when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower sh! include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, 2 sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or round remts on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which @~ i cader must pay a
mortgage insurance premium 1o the Secretary of Housing and Urban Development (*Secretary™s, 0--in any year in
which such premium would have been required if Lender still held the Security Instrument, each woriily payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender 10 the Secretary,
or (i) a monthly charge instead of 2 mortgage insurance premium if this Security Instrument is heid by the Secretary,
in a reasonable amount {0 be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called *Escrow Items* and the sums paid to Lender are called "Escrow Funds.*

Lender may, at any time, collect and hold amounts for Escrow liems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settiement Procedures
Act of 1974, 12 U.S.C. Section 2601 ef seg. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time 10 time ("RESPA®), except that the cushion or reserve permitied by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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If the amounts-heid by Lender for Escrow ltems exceed the amounts permitted 1o ™ held by RESPA, Lender
shall account 10 Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow liems when due, Lemicr may notify the Bommower and require Borrower o
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security lnstrument. If
Borrower tenders (o Lendur e full payment of al! such sums, Borrower’s account Lhall be credited with the dalance
remaining for al} installment items (a), (b), and (c) and any mongage insurance premium instaliment that Lender has
nol become obligated to pay 10 the Secretary, and Lender shall promptly refund any excess funds 1o Borrower,
Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credised with any balance remaining for all installments for items (2), (b), and (c).

3. Appliration of Payments. All payments under paragraphs | and 2 shall be applied by Lender a3 follows:

Euss. 1o the »rongage insurance premium to be paid by Lender to the Secretary of to the monthly charge by the
Secretary instead o7 e monthly mongage insurance premium;

360004, to any fuses, special assessments, leaschold payments or ground rents, and fire, Nlood and other harard
insurance préemiums, 83 1o ired;

Third. to interest due .00« the Noe;

Foudh. o amontization of B principal of the Noie; and

Eifth. io late charges due unde” e Note.

4. Fire, Flood snd Other Haioov’ insuraace. Borrower shall insure all improvements on the Property, whether
ROW in existence of sabsequently erected, agaitst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. Ttis insurance s2| be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all impioziaents on the Property, whether now in exisience or subsequently
erected, against loss by floods 4o the exient requics’ by the Secretary. All insurance shall be carried with companics
approved by Lender. The insurance policies and any ren~vals shall be held by Lender and shall include loss payabie
¢lauses in favor of, and in a form acoepiable to, Lender.

In the event of loss, Borrower shall give Lender imme 122 notice by mail. Lender may make proof of loss if not
made promptiy by Botrower. Each insurance company concerrad is hereby authorized and directed (0 make payment
for such loss directly to Lender, instead of to Borrower and 1o |rder jointly. All or any past of the i.aureace
proceeds msy be applied by Lender. at its option. cither (3) 1o the redction of the indcbiedness under the Note and
this Security Instrument, first (0 any delinqueat amounts applied in i ordes-in paragraph 3, and then to prepayment
of principal, or (b} to the restoration or repair of the damaged Property. Aus application of the proceeds (o the
principal shai: not extend or postpone the due dase of the monthly payments < are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance procecds over an aa0%.ai sequired to pay all outstanding
indebiedness under the Note and this Security instrument shall be paid (o the entity l¢paily entitled thereto.

In ihe event of foreclosure of this Security Instrument or other transfer of title to "A> Propenv that extinguishes
the indebeedness, all nght, title and interest of Bomvower in and 1o insurance policies in 1017 shall pass 10 the
purchaser.

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Zoun Application;
Leaseholds. Borrower shall avcupy, establish, and use the Propenty as Borrower's principal residcace: within sixty
days afier the exccution of this Security Instrument (or withn sixty days of a iater sale or transfer of 12 Property)
and shall continue to occupy the Property as Borrower's principal residence for a1 least one year afier the date of
occupancy . enless Lender Getermines that requirement will cause uadue hardship for Borrower, or unless extenuating
circumsiances cxist which arc beyond Borrower's control. Bomower shall notify Lender of any extenuating
circumstances. Borrower shall not commit wasic or destroy, damage or substantially change the Property or aliow the
ﬁopenywdueﬁome.mablemmdlwewd.Lendamyinspembe?ropmyihbc?mpmyisvm
or abandoned or the loan is in defauli. Lender may take reasonable action to protect and preserve such vacant or
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atandoncd Property - Borrower shall also be in default if Borrower, during the loan application process, gave
matcrially faise or inaccurste information or stmements (o Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited 10, representations
conceming Botrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title 10 the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
bereby assigned and shal! be paid (o Lender to the extent of the full amount of the indebiedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness
under the Note and this Security instrumemt, first 10 any delinquent amounis applied in the order provided in
paragraph 3, 2nd then to prepayment of principal. Any application of the proceeds 1o the principal shall not exiend or
postpone the due Sate of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any e:ice s proceeds over an amount required 10 pay all outstanding indebiedness under the Note and this
Security Instrament <aa). be paid to the entity legally entitled thereto.

7. Charges to Buzorver and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmmenial or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time direr'; 1o the entity which is owed the payment. if failure to pay wouild adversely affext
Lender’s interest in the Property, hpou Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

ll'llonwe:fﬁbwmﬁeﬂmemm;wmemmmquimdbymz.orfailslopuformanyoﬂm
covenants and agreements cootained in this Secority Instrument, of there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such xs 4 proreeding in bankrupicy, for condemnation of 10 enforce laws of
regulations), then Lender may do and pay whatev.-is necessary 1o protect the value of the Property and Lender's
righs in the Property, including payment of taics, hazard ixsurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this parersnh shall become an additional dedt of Borrower and be
secured by this Security Instrament. These amounts shall brsr interest from the dame of disbursement, a1 the Nose
rate, and at the option of Lender, shall be imenedistely due an' »4vable.

Borrower shall prompuly discharge any lien which has priorizy cver this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by U lien in a manner acveplable to Lender: (b)
contests in good faith the lien by, or defends against enforcement of th< iisn in, kegal procecdings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (¢} serares from the holder of e lien an
agreement satisfactory to Lender subocdinating the lien to this Security Instrum X If Lender determines tha any pan
of the Property is subject 10 a lien which may atain priotity over this Secvitv Instrument, Lender may give
Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(8) Defoult. Lender may, except as limited by regulstions issacd by the Secretary, in ‘i case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulis by failing 1o pey in full any monthly payment required by this Secws¥y Instrument
Priof to or oa the due date of the next monthly payment, or
(ii) Borrower defaalts by failing, fr a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Withowt Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d)
of the Gamn-51. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-}d)) and with the prior
20proval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:
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(i} All or part of the Propenty, or a beneficial interest in a trust owning ot or pan of the Propenty, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretasy.
(c) No Waiver. If circumsiances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender docs not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaulis, to require immediate payment in full and foreclose if not
paid. This Security instrument does not authorize acceleration or foreclosure if not permitied by regulations
of the Secretary.
(e) Mortzage Not Insured. Borrower ag:ees that if this Security Instrument and the Note are not determined
to be eliz:die for insurance under the National Housing Aci within 60 days from the date hereof, Lender
may, at i's cption, require immediatc payment in full of all sums secured by this Security Instrument. A
writlen statecer of any authorized ageni of the Secretary dated subsequent (o 60 days from the date hereof,
declining to inwr: this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitrawmding the foregoing, this option may not be exercised by Lender when the
unavailability of insurizie is solely due to Lender's failure to remit a morigage insurance premium (© the
Secretary.

10. Reinstatement. Borrower p-s a right 10 be reinstated if Lender has required immediate payment in fuli
because of Borrower’s failure (o pay an umovnt due under the Noie or this Security Instrument. This right applies
even after foreclosure proceedings are insiued. To reinsiaie the Security instrument, Borrower shall tender in a
lump sum all amounts required to bring Bonover's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosur: ~osts and reasonable and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding. Upcs: reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect s ir Lender had not required immediate payment in full.
However, Lender is not required 10 permit reinstatem(nos. if: (i) Lender has accepied reinstatement afier the
commencement of foreclosure proceedings within 1wo years (qvediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude forecto.x on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Securily Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Wairi. Extension of the time of payment or
modificaion of amortization of the sums secured by this Security Instrument g anted by Lender to any successor in
interest of Borrower shall not operaie to release the liability of the origina: Loirower or Borrower’s successor in
interest. Lender shall not be required io commence proceedings against any succr.so’ in interest or refuse to exiend
time for payment or otherwise modify amonization of the sums secured by this Secu! ity (nstrament by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbeirance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coivco<t: and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrow.r. subject 1o the
provisions of paragraph %(b). Borrower's covenapts and agreements shall be joint and several. Avy Bocrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instranient only to
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is 0ot personally obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree lo extend, modify, forbear or make any accommodations with regard to the terms of this
Security lnstrument or the Note without that Borrower's consent.
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13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed o
mmwmmmmmmdﬁimubywiumlm.Anynotioelolxndeuhdlbe
given by first class mail co Lender's address stated herein o any address Lender designates by notice 1o Borrower.
Any sotice provided for in this Security Instrument shall be deemed to have been given (o Borrower of Lender when
given as provided in this paragraph.

ltGonmlngLaw;Sﬂﬂlbﬂky.ﬁisSecuﬁtylmmm:bdlbc;mmdbyFe&rdhwaadlhehwof
the jurisdiction in which the Property is located. In the cvent that any provision or clause of this Securily instrument
or the Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or
the Note which can de given effect without the conflicting provision. To this end the provisions of this Security
[astrurient and the Note are declared to be severable.

15. B.rower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazarcovs Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or relexse
of any Hazardous Subriances o or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (aa! is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or slore on the Property of small quantities of Hazardous Subsiances ihat are generally
recognized 1o be appropriai 1> zormal residential uses and to mainienance of the Property.

Borrower shall promptly giv: L=nder writien sotice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulalory 2 ency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower }as a-tual knowiedge. If Borrower lcams, ot is notified by any governmental
or regulatory authority, that any removal St %t remediation of any Hazardous Substances affecticg the Property is
necessary, Borrower shall prompuly take all wic<sswry remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous “wbstances® are those substances defined as toxic or hazardous
substances by Environmenial Law and the followins subsiances: gasoline, kerosene, other (lammable or toxic
petroleum products, toxic pesticides and herbicides, vilatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, “F.vironmental Law" means federal laws and laws of the
jurisdiction where the Propenty is located that relaie to bealth; s>Zety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveran and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trzzisicrs to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collec! the ents and revenues and hereby directs
cach 1enant of the Property to pay the rents (o Lender or Lender's agonts. !owever, prior to Lender’s notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Ineirurent, Borrower shall collect and
receive all rents and revenues of the Property as trusiee for the benefit of Lender ad Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security ol

I Lender gives notice of breach to Botrower: (a) all rents received by Borrower shali be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security lnstrunscat; () Lender shall be
entitied 1o collect and receive all of the rents of the Property; and (c) each tenant of the Propercy .oall pay all reats
due and unpaid to Lender or Lender’s agent on Lender’s wrillen demand {0 the teaani.

Borrower has not executed any priof assignment of the rems and has not and will not perform any sc< that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice
of breach 1o Borrower. However, Lender or 2 judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminaie when the dedt secured by the Security Instrument is paid in full.
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I8. Foreclosure Procedure. If Lender requires immediete psyment in full under paragraph 9, Lender may
foreciose this Security Instrument by judicial proceeding. Lender shall be estitled (0 collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, bst not Lmited 1o, reasonable

sttorneys’ [ees and costs of title evidence,

Il the Lender’s interest In 1his Securily Instrument ks held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 er 5¢q.) by requesting
8 foreciosure commissioner designated under the Act (o conunence foreciosure and to sell the Property as
provided in the Act. Nothing in the preceding sestence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph I3 or applicable law.

19. Relece. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
instrument wiiaor: charge (o Borrower. Borrower shall pay any recordation costs.

20. Walver of My wetend. Borrower waives all right of homestead exemption in the Property.

21. Riders 10 this Secuctty Instrument. If one or more riders are executed by Borrower and recorded togetber
with this Security Instrument, the 70vcaants of each such rider shall be incosporated into and shall amend and
supplement the covenants and agree.nent- > this Security lnstrument as if the rider(s) were a pan of this Security
Instrument. (Check applicable box(es)]. .

B Condominium Rider C ) Growing Equity Rider T3 Other {specify)

Planoed Unit Development Rider L/ '3r.dusied Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees 1o the tetus contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
é,&é&‘/ /i /}(/ ,Céﬁldﬂu(sw)

Witnesses:
Beulah M. Williams

(Sead)

<Borrower

(). (Scal) (Seal)
Bormower -Borrower

{Scal) \Seal)

-Borrower -Botrower

= (Seal) (Seal)

ayower -Borrower

STATE INOIS Counly ss:
I tlﬂ\f\\ﬁ ())\h *\(b“.-umymmcinmtomumymmdommiry
thx Beulah M. Williams

, personally known 0 me 10 be u x #ane person(s) whose name(s)
subscribed 10 the foreguing instrument, appearal before me this day in person, and ackniwiedged that  he/she
signed and delivered the said instrument 2~ his/her  free and volumary act, for the %isc: and purposes therein
set forth.

Given under my hand and official seal, this 25th June
My Commission Expires: @\O Q i]
CHRIS A. BUAKL
'bwmmon?xu
WY COMMSION EXPRES 4253000
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1310 007729388 HL

STREET ADDRESS: 1647 BELLEVIEW AVENUE

CITY: WESTCHESTER COUNTY: COOK
TAX NUMBER: 15-20-408-066-0000

LEGAL DESCRIPTION:

LOT 188 {(EXCEPT THE NORTH 30 FEET THEREOQF) ALL OF LOT 187 AND THE NORTH 10 FEET
OF LOT 186 IN GZORGE F. NIXON & COMPANY'S CIVIC CENTER ADDITION TO WESTCHESTER
IN THE EASY M. 2 OF TEE SOUTHEAST 1/4 OF SECTION 20 TOWNSHIP 39 NGRTH RANGE 12
EAST OF THE TdJ2D PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINQIS.




