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This Assignment of Rents prepared oy: - HARRIS BANK GLENCOE-NORTHBROOK, N.A.
o 333 PARK AVENUE
GLENCOE, Il 60022

ASSIGNIAENT OF RENTS

., THIS ASSIGNMENT OF RENTS IS DATED JULY 2, 1985, "e'ween ALEXANDER LYUBELSKY and ANTONIETTA
LYUBELSKY, HIS WIFE, whose address is 627 N. GROVE AVENUE, OAK PARK, il 60302 {referred o below
as “Granlor'); and HARRIS BANK GLENCOE-NORTHBROOY, '4.A., whose address is 333 PARK AVENUE,
GLENCOE, IL 60022 (referred to below as “Lender”).

ASSIGNMENT. For valusble consideralion, Grantor assigns, graniz » continuing security interest in, and
conveys o Lender a!! of Granior's right, title, and Interest in and to \hs Rents from the following described

Property located in COOK County, State of illinols:

LOT 30 IN CHARLES J. FORD'S SUBDIVISION OF BLOCK 18 IN SuBD'SION OF SECTION 19,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRO PRINCIPAL MZ.PIDIAN, (EXCEPT THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND EXCEPT THE SOUTH EAST 1/, OF NORTHWEST 1/4

AND EXCEPY EAST 1/2 OF SOUTHEAST v/4), IN COOK COUNTY, ILLINOIS
The Real Property or its address is commonly known as 3815 N. MARSHFIELD AVENUE, CiICAGO, IL 60613,
The Real Property tax identification numbet is 14-19-216-017.
DEFINITIONS. The following words shall have the following meanings when used in this Assignmeni. Terms nol

otherwise defined in this Assignment shall have the meanings attributed to such lerms in the Uniform Commercial
Code. All references 10 doliar amounts shall mean amounts in lawful money ol the Uniled Stales ol America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
inciudes wihout kimitation all assignments and security interest provisions relaiing to the Rents.

Event of Default. The words *Event ol Default’ mean and include withoul limitation any of the Events of
Delault set forth betow in the section litled “Events of Defaull.*

Grantor. The word "Grantor means ALEXANDER LYUBELSKY and ANTONIETTA LYUBELSKY.

Indebledness. The word “Indebledness” means ali principal and interest payable undes the Note and any
amourts expended or advanced by Lender to discharge obligations of Grantor or expenses incuired by Lender
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to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Nole, the word “Indebtedness” inckudes all obligations, debts and kabilities,
plus interest thereon, of Grantor 10 Lender, or any one of more ol them, as well as ali claims by Lender agams!
Granlor, of any one or more of them, whether now existing or hereatter afising, whether related or unreiated to
the puspose of the Note, whether voiuntary or otherwise, whether due or nol due, absolte or contingent,
fiquidated or unkquidated and whether Grantor may be Kable individually of jointly with othors, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafier may
become barred by any statute of kmitations, and whether such Indebledness may be or hereatter may become
otherwisa unenforceable.
Lender. The word *Lender” means HARRIS BANK GLENCOE-NORTHBROOK, N.A., its successors ard
Note. The v:oxd "Nole® means the promissory nole of crecit agreement dated July 2, 1998, in the original
principal amount of $268,508.83 from Grantor to Lender, together with al renewals of, extensions of,
modications of, refinancings ol, consolidations of, and subslititions for the promissory nole of agreement.
The interest rate o7 th Note is 7.500%.

A P real \ al i theteon, in
m_\md .operty'meanslhe eal properly, and all improvements described above

Resl P .Thewérds'ﬁoalﬁopeﬂy’mmthepropeﬁy,iﬂaresisand' is described above in the
%bﬂ section. ngh

Related Documents. The woics Related Documenis” mean and include without fimiation all promissory

noles, credit agreemenis, loan agresinents, environmantal agreements, guaranties, security agreements,

moﬂgages oltrus! and afl o(nermmmnls agreements and documents, whether now of hereafier
in connection with the '.xisbledness,

Rents. The word “Rents" means all rents, rer.e.ves, income, issues, prolits and proceeds from the Property,

whether due now or later, inciuding without ¥mitation all Rents from all isases described cn any exhiit

attached 10 this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER 1€ NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTEC ON THE FOLLOWING TERMS:

PAYIIEH‘I‘ AND PERFORRANCE Except as otherwise provided in Jns Pssignment o any Retated Document,
Grantor shall ender all amounts secured by this Assignment a7 ey become due, and shall st

to L
orm atl ot %a 4 nfor's obbgaﬁons under this Assignment. Unless and unl* Lender exercises its right 10
and s0 long as there is no defaull under this Assiunment, Granior may remain in

poasowon and oontrol ol‘ and ate and manage the Property and collect the Fienss, provided that nti
of the Q:‘ 1o collect the Rentsmu not oonsululgeeLenders consent 10 the use of Cah %'oilaieral ina hmm

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE REMIT. With respect to the s
Rents, Grantor represents and warrants to {.ender that:
Ownership. Grantor is enlitled to receive 1he Rents free and clear of all rights, loans, Koris, encumbrances,
and claims except as disclosed 10 and accepted by Lender in writing.
t to Assign. Grantor has the full power, and authority 10 enfer into this Assignment and {0 assign
uah the° Rents to Lender. g ° '
No Prior Aulgnment. Grantor has not praviously assigned or conveyed the Rents to any other person by any
instrument now in force.
No Further Transter. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents excep! as provided in this Agraemen?n y
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the n 1 at any time, and even though no defaut
shall have occurred under this Assignment, 10 collect and raceive the or this purposs, Lender is hereby
given and granted the following , powors and authority:
Notice to Temnls Lender may send nolices to any and ail fenants of the Property advising them of this
Assignment and directing all Rents to be paid divectly to Lender or Lender's agent.

Enter the Property. Lender may enter andiakepossesslonoi Proponydemandcoﬁactandraoewe
from the lenants of from any oons iabie’ therelor. all of the Renls, institule and carry on all

proceedings | forthe A ofhePr mcl proceedings as may be necessa
mpo%sessbng hePropgfnoy Re%ny any!onantortenamsorgtherparsonsm
Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the sama in
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rgparr; 10 the costs thereol and of all services of all employees, inciuding their aquipmenl, and of all

conlmuhgpcgts and expenses of maintaining the Property in proper repair and condition, and also lo pay all

!t:xeeg. assessmants and water utikties, and the premmums on fire and other insurance effected by Lender on
ropeny.

Compliance with Laws. Lender may do any and all things 10 execute and comply with the laws of the State of

Iinois and also all other laws, rules, orders, ordinances and requirements of ali other governmental agencies

altecting the Property.

Lease the Pro . Lender may rent o lease tha whole of part of the Property for such term or terms

and on such oog&?rzns as Landef):nay deem appropriate. any

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in

‘!;'e% S nagme of in Grantor's name, lgerenl and manage lrgegroperty. inciucng the oollect%and application

1s.

Other Acts. {ender may do all such other things and acts with respect to the Property as Lende: may deem
approgriate #7.d may acl exclusively and solely in the place and stead of Grantor and to have all ol the powers
ot Grantor for the nurposeas stated above.

No Requirement to Act. Lender shall nat be required to do any of the foregoing acts or things, and the fact
that Lender shall iave perdormed one or more o the foregoing acts or things shall not require Lender to do
any other specific &t % thing.
APPLICATION OF RENTS.- 4. costs and expensaes incurred by Lender in coiection with the Property shail be for
Grantor's account and Lender riay pay such cosls and expenses from the Rents. Lender, in its soie descretion,
shall determine the apphcation of ity and all Rents received by it. however, any such Renls received by Lender
which are not a to such costs a-< expenses shall be 1o the Indebledness. All expenditures made by
Lender under s Assignment and o/t -@imbursed from the Rents shall become a pan of the Indebtedness
secured by this Assignment, and shcé be oayable on demand, with interest at the Nole rate lrom date of
expenditure untl paid.
FULL PERFORMANCE. I! Grantor pays 74 0 the Indebledness when dug and otherwise performs ail the
obhgations imposed upon Granlor under this Zesignment, the Note, and the Related Documents, Lender shall
execute and to Grantor a suilable satisfactur of this Assignment and suitable statements of termination of
any hnancing slatement on fila ewidencing Lence's secunty inleres!l in the Renls and the Property.
termination fee required by taw shaii be paid by Granler, » permitled by applicable faw. If, however, paymen
made by Grantor, whether voluntarily or otherw:se, or b+ guarantor or by any third Pan( r
therealter Lender is lurcad to remit the amount of thal pzyment (2) to Grantor's trusiee in bankrupicy
simitar person under any lederal or state bankruplc‘ law < ‘aw for the rebef of deblors. (b) by reason of any
judgment, decree or order of any court or adminisirative body: *2ng jurischction over Lender or any of Lender's
mﬂy.or(c) reasonolanysemomemoroompfomvseo!tyclammado Lender with any claimant

J without imitaton Grantor), the indebladness shail be corsicered unpaid for the purpose of enfoicement

of this Assignment and this Assignment shall contiue to be eftectrv:-or shall be renslated, as the case may e,
notm:ns!ﬁng any canceilation of this Assignment or of any note or ¢’ne: msirument or agreement evndoncngﬂ
the Indeblednass and the Property wil continue 10 secure the amount repaid £ recovered Lo the same extent as
that amount never had been ongwnally received by Lender, and Grantor sheit ‘X bound by any jdgment, decree,
order, settiement or compromise relating (o the indebledness or to this Assignmur! .
EXPENDITURES BY LENDER. if Granlor fais to comply with any provision of Ui A3 action or X

oceeding ts commenced that would matenally affect Lender's mnterests in the Prrpt& L i
gmn may, but shall not be r_etiurod to, take any action that Lender deems a;:gfopmt 3. Any amount that Lender X0
e i 'so doing will bear inleres! at the ra‘e pronded for n the Nole from the date uv.ur'sd or paid by Lender
to the date of rog ment gy Granior. Al such expenses al Lender's opbon, wil (a) be 08y ahle on demand, (.b) 1t
be added to the e of the Note and be apportoned among and be payable with any n®@a”ment payments 1o Wi
become dud dunng exther (i) the term of any apphcable insurance or (u} the roma_mgrt:m of the Note, or &
(c) be treated as a balicon payment which will be due and payable at the Note’s maturty. . Assignment aiso
il secure payment of these amounts. The rights prowided lor m this paragraph shall be in adow«.* '0 an{olher
s"-1?;"!3 or any remedes o which Lender ma enttied on account of the delaull. Any such aclon by Lender
m'rno!bemumdascmmedela $0 as o bar Lender from any remady thal it olherwise wouid have

unde? this
Default on Indebledness. Fadure of Grantor to make any payment when due on the indebledness.

Comptiance Delault. Faikwa of Grantor To with other term, obhkgation, covenant of condition
mhmmt.MNﬂommeMM.

Defauit in Favor of Third Parties. Shouid Borrower or any Grantor default un?af "3 ioan, extension of
n favor

DEFAULT. Each of the following, s the option o Lender, shall consiiute an event of defau ("Event of Delauit’)

crodit, socumr agreement, or sales agreement, or any olher agreement, any other credior
of person that may mate aftect any of Borrower’s pny or Borrower's or any Grantor's abiity 0 repay
the Loans or perform their respective obkgabons under this Assignment of any of the Related Documents.
False Slatemenis. Any warranty W&aﬁpﬂ or stalement made or furnished 1o Lender by or on behakt of
Grantor under ts i, the of the Relaled Documents is faise or misieading in any material
re@spect. either now or al the me made of lurnishad.

Defective Collateralization. This Assignment or any of the Relaled Documents ceases to be n fult force and
otfect (inclugeng failure of any collateral documents (0 create a vakd and perfecied security inlerast or ken) at
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any lime and for any reason.

Other Defaults. Failure of Granior to comply with any term, obligation, covenant, ¢r condition contained in any

other agreement between Granior and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination ol Grantor's exislence as a going

business, the insolvency of Grantor, the t of a receiver for any part of Grantor's property, any

assignment for the benefit of creditors, any of creditor workout, or the commencement of any proceeding

under any bankrupicy or .iolvency laws by or against Grantor.

Foreclosura, Forfelture, stc. Commencement of foreclosure or forfeilure é)roceed . whether by judicial

proceeding, sefi-help, r @ssion or any other method, by any creditor of Grantor g:qbsy any Dpovammem_a!
against any of the Properly. However, this subsection shall not in the event of a good faith

m by Grantor as to the validity or reasonableness of the claim which is {he basis of the foreclosi-e or

forefeiture proceod‘nﬂieruo\pded thaf Grantor gives Lender writien notice of such claim and fumishes reserves

or a surety bond for the claim satisiactory to Lender.

Events Affe~ting Guarantor. Any of the preceding evenis occurs with respect to any Guaranior of any of the

Indebtedness 7 any Guarantor dies or becomes incompetent, of revokes o dispistes the validtty of, or

under, any Guz.anty of the Indebledness.

Adverse Chan(e. A material adverse occurs in Grantor's financial condition, or Lender believes the

prospect of payme~t ¢« performance of the | edness is impaired.

Insecurity. Lender r(aconably deemns itself insecure.

EIGHTS m':"% REMEDIES gnb; L‘EFAULTG' ggo? the pccurg?‘nlgea% any Event of Deun;l_ltmantdo al any time thereafier,
ender XOrcise 57-more ollowing remedies, in adoi other nghts or
remedios pgowdod by Ig‘ry oy

Accelerste Indebtedness. Lenue. shall have the right at s option without notice to Grantor fo declare the
ontire !n%edness immediately yue =nd payable, any prepayment penalty which Grantor would be
required y.
Collect Rents. Lender shall have the righ., without nolice to Grantor, to take possession of the and
cobect the Rents, inc! amounts pas! ovie and unpaid, and tlnnelgrocoeds.ov_erand bove
Lender's W the Indebtedness. i~ vutherance of this nght, Lender shall have alf the rights provided
for in the L s Right to Collect Section, above. H the Rents are collected by Lender, then Grantor
irevocably designates Lender as Granlor's atto'ney-in-fact to endorse instruments received n
thereof in the name of Grantor and to tiate the Same and collect the proceeds. Payments by
other users to Lender in response to L s demanJ $1all satisfy the obligations for which the
made, whether or not any proper grounds for the dema’d sxisted. Lender may exercise ils
subparagraph elther in person, by agent, or through a reccw s
Mortgagee in Possession. Lender shall have the right to Le p/aced as mortgagee in l)ossession ortohave a
receiver apooinied o take pogsession of all or any part of the P.ryerly, with the power 10 protect and
the Property, 10 operate the P pr foreclosure or sale, and 10 collec! the Rents from the
and apply the proceeds, over and above cost of the recavershp. agains! the indeblechess. The
morigagee in of receiver may serve without bond il pernted Dy law. Lender's nght to the
m a recoiver shall exist her or nol the tent vake of the exceeds the
by a substantial amount, Employment by Lender nol dis0v.akly a person from serving as a
%WM. Lender shall have at other rights and remedies provided in th's Assignment or the Note or
Waiver; Election of Remedies. A waiver by any party of a breach of a provision ¢ ¥ur Assi it shall not
constitute a waiver of or prejudice the Eags rights otherwise to demand strict 272 with thal provision
or any other provision. Election by der 10 pursue any remedy shall not exciude purcuit of any other
romaJy. and an election 10 make e¥pendiu:as or take action to perform an obhgation of Grantor under this
Assignment after tailure of Grantor o perform shall not atfect Lender's right lo declare a defao and exescise
its remedies under this Assignment.
' Foes; E:gnou. It Lender institutes any suit or action to enforce any of the terms
1, Lender shall be entitled to recover such sum as the court may reasonable as att
n any anpeal. Whether or nol any court action is invoived, alf reasonable expenses i
opinion are al any time for the protection of its interest of
right ;  part of the indebtedness payable on demand and shalf bear
from the date of expenddure until r at the rate provided for m the Nole. covered
wmph include, without limitation, ¢ subject to any limits under
and Lender's legal expenses whether of not there is a lawsu, atiormneys
F'w ; (inciuding efforts 1o moddy or vacate any automatic s.laéfs of InfUnClio
li-mnenl collection services, the cost ol searching recoros, obta
reports), surveyors’ reports, and appraisal fees, and litle insurance, 10 the extem
applicable law. Grantor also will pay any court costs, in addition 10 ail other sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assig:nenl. together with Related Documents, constitules the entire understanding
& agreement |ol sm %%neﬂ o:l’ to the l‘;:;:tte_rs set owrm in mﬁd As_sngnmg:;t.mr:o alteration of or amstunl:n hIeo

Assignmen ive un in and signed party or parties sought
charged or bound by the alteration or A. o
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Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
iltinois. This Assignment shall be governed by and construed in sccordance with the laws of the State of
tHinols.

Multiple Parties. Al obligations of Granior under this_Assignmeni shall be ‘joint and sevaral, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below

is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or

other security agreement which has priority over this Assignment by which thal agreement is modified,
amende & em?ed or renewsd withoul the prior written consenl of Lender. Grantor shall neither request nor

accept any luture advances under any such security agreement without the prior written consent of Lender.

Severabliity. If a court of competent jurisdiction finds any provision of this Asst»gn:nenl to be_invaﬁbid or
¢ that provision invalid or

unenforceable as to any ' Of circumstance, such finding shail not rende ,
unenforceable as to any other persons or crcumstances. |f feasible, any such offending provision shall be
deemex] 1o ‘@ modified to be within the limis of enlorceabilty or validity, however, il the offending provision
cannot 0@ so indfied, it shall be stricken and all other provisions of this Assignment in alf other respects shall
remain vaii 2::d snforceable.
Successors any “asigns. Subject to the limilations stated in this Assignmen! on transfer of Granlors
interest, this Assigorent shall be ing upon and inure to the benelit of the parties, their successors and
s. It ownership ¢! the Property becomes vested in a person other than Grantor, Lender, without nolice
to Grantor, may deal wih Grantor's successors with reference to this Assignment and the Indebledness by
wa t:)f”:gf:)earalen%?1 or exerson withoul releasing Grantor from the obligations of this Assignment or kability
under ndebledness.

Time is of the Essence. Timu ic ¢! the essence in the performance of this Assignment.

Walver of Homestead Exemplion — Grantor hereby releases and waives abl righls and benelits of the
homastead exemption laws of the Stite o/ iinoes as to all indebtedness secured by this Assignment.

Waivers and Consents. Lender shall'nc: be deemed to have waived an riems under this Assignment (or
under the Relaled Documents) unless suct: wahef is in writing and signed Dy Cender. No delay or omission
on the part of Lender in exercising any r.gi;siehall rate as a waiver of such right or any other nght. A
waiver by any party of a provision of this Assijnment shall nol conslitute a waiver of or prejudice the party's
nght otherwise to demand strict compliance with thal provision of any other provision. NO pnor waiver
Lender, nor any course of dealing between Lender-and Grantor, shall constitule a waiver of any of Lender's
rights or any of Grantor's obligations as to any fulure Izansactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent br,Lenf‘,e_r in any instance shall nol constitute continuing
consent 1o subsequent instances where such consent is requiad.

" EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

™

-
Y

’

,tb’&mv{u T ‘va{”/&'{l"/

ANTONIETTA LYUBELSKY 7
LY \‘-/,
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF t (/

COUNTY OF COE'(‘/ - )

On this day befors me, the undersigned Notary Public, personally appeared ALEXANDER LYUBELSKY and
ANTONIETTA LYUBELSKY, to me known to be the individuals described in and who execuled the Assignment of
Rents, and acknowledged that they signed the Asstgnment as their free and voluntary act and deed, for the uses

andpumosostMmenﬂoned
dayof _._ £ , 18 EZJ

Residing at

_—
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