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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 2. 1998, belween Thomas G. Sadlicki. married to Kataline
Sadlicki, whose address is 31 Easl Slonegate Drive, #:ospect Heights, IL 60070 (referred to below as
“Grantor”); and Manufacturers Bank, whose address is 12 North Ashland Avenue, Chicago, Il 60622-2298
(referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Granlor assigns. gran’s a conlinuing security interest in, and
conveys {6 Lender ali ol Granlor's right, litle, and interest in and t~ thz Rents from the following described

Property located in Cook County, Siate of lllinois:

Lot 18 in Pacific Induslrial Subdivision, being a Resubdivision of Lois 14, 15 and part of Lol 16 in
Syracuse Industrial Subdivision. being a Subdivision of the North Eaat Fraclional 1/4 and the North
West Fraclional 1/4 of Seclion 34, Township 40 North, Range 12 East of the Third Principal Meridian,
in Cook County. lilinois.

The Real Property or ils address is commonly known as 9125 Belden Avenue, Franklin Zun:, I 60131, The
Real Property tax identification number is 12-34-212-006-0000.

DEFINITIONS. The fotrwing words shall have the following meanings when used in this Assignmenl. Terms not
otherwise defined n this Assignment shaii have the meanings attnbuted to such terms in the Uniform Commerciat
Code Al references to doltar amounts shall mean amounts in lawful money of the Umited States of Amenica.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
inctudes without imitation alf assignments and securty interes! provisions relating to the Rents.

Event of Defaull. The words "Event of Delault™ mean and include without imitalion any of the Events of
Default set fonth below in the section tiled “Events of Defaun.”

Grantor. The word "Grantor™ means Thomas G. Sadhcii.

Indebledness. The word “Indebledness”™ means alt pnncipal and interest payable under the Note ang any
amounts experded of advanced by Lender to discharge obkigations of Grantor or expenses incurred by Lender
10 enfcrce oblhigations ol Grantor under thus Assignment. together with interest on such amounts as provided in
this Assignment




wom  INOGL Gl oaleels OP Y

(Continued)

ey

Lender. The word "Lender” means Manufacturers Bank, its successors and assigns.

Note. The word "Note™ means the promissofy note or credit agreement dated June 23, 1998. in the original
principal amounl of $165,000.00 from Grantor 10 Lender, together with afl renewais of. extensions of.
modifications of, refinancings of. consolidations of, amd substitutions for the promissory note ¢r agreement.

The interest rate on the Note is 8.250%.

Progerty, The word "Praperty® means the real properly. and all improvements thereon, described above in
the “Assignment™ section.

Real Pro .. The words "Real Property" mean the property. interests and rights described above in the
*Property Definition® sectton.

Refaled Documents. The viords "Related Documents™ mean and include without fimiation all promissory
notes, credil agreements, loan agreements, environmental agreements. guaranties, Securily agreements,
mortgages, derds of trust, and all other instruments, agreements and documents. whether now or hereatter

existing, exerated in connection with the Indebtedness.

Rents. The woid "Rents” means all rents, revenues, income, issues, profits and proceeds trom the Propeny.
whether due now-ur iater. including without limitation ali Rents from all leases described on any exhibit
attached to this Assigarent. , : : ,

THIS ASSIGNMENT IS GIVEN T/ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT S £VEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepi-as otherwise provided in this Assignment or any Related Document.
Grantor shall gay to Lender all amounts serusrad by this Assignment as they become due. and shall strictly
f

orm all of Grantor's obligations under this /iss.0ument,  Unless and untii Lender exercises its right 10 collect
he Rents as provided below and so long as therc is no default under this Assignment, Grantor may femain in
poesession and control of and operate and manage the-"roperty and collect the Hents, provided thal the granting
of thgeggm to coflect the Rents shail not constitute Lender's consent to the use of cash coliateral in a bankruplicy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES Vi'd RESPECT TO THE RENTS. With respect 1o the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entilied to receive the Rents free anc c'ear of ali nghts, loans, liens. encumbiances.
and claims except as disciosed to and accepted by Lender in wraiig.
Right to Assign. Grantor has the full right, power, and auhority 1) erter inlo this Assignment and to assign
and convey the Rents 10 Lender.
No Prior Assignment. Grantor has nol previously assigned or conveyed! i€ Rents (o any other person by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, of otherwise Gispose of any of Grantor's fights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, ai éven though no default
shall have occurred under this Assignment, 10 collect and receive the Rents. For this purpise, Lender is hereby
given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send notices 10 any and alt tenaris of the Property acvicing them of irs
Assignment and directing all Rents to be paid directly 1o Lender of Lender’s agent.
Enter the Property. Lender may enter upon and take possessicn of the Property. demand. coilect and receive
from the tenants or from any other persons liable therefor, all of the Rents; instlute and carry on all legal
proceedings necessary for the protection of the Propenty, including such proceedings as may be necessary to
{ﬁcoger p?tssess:en of the Property: collect the Rents and remove any tenan! of tenanis of other persons from
@ Property.
Msintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereol and of all services of all employees, inciuding their equipment, and of all
continuing costs and expenses of _ﬂ)amlammc};1 the Property in proper repair and condition. and also to pay all
:?xes. assessments and water utilities, and the premiums on lire and other insurance efiected by Lender on
© ?Imty.
ompliance with Laws. Lender may do any and all things 10 execute and comply with the laws of the State of
Ninois and alsc all other laws, rules, orders. ordinances and requirements of all other governmental agencees
affecting the Property.
Lease the Property. Lender may rent or lease the whole or any pan of the Property for such term or terms
and on such conditions as Lender may deem appropriate.
Employ Agents. Lender may engdge such agent or agents as Lender may deem appiopriate. either in
Lemn%‘erys nqafne or in Grantor’s name, to rent andgt%anage the Property, including the collection and application
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Other Acts. Lender may do all such other things and acts with respect (¢ the Progerty as Lender may deem
anr opnate and ma) act exciuse. ety and solely in the place and stead of Granior and to have all of the powers
of Grantor for the purposes stated above

No Requirement lo Act. Lendger shail not be rec’uared to do any of the !o.'egomg acts or things. and the fact
that Lendar shall ha.e performed one or more of the foregoing acts or tungs shall not require Lender 10 do
any other specific act or thing

APPLICATION OF RENTS. Al costs and exgenses incutred by Lender i1 conrection with the Propenty shall be for
Granicr's account and Larder may pay such costs and expenses fzom the Rents  Lender n its sole discretion.
shall determina the apphcation of any and all Rents receved by il however. any such Rents received by Lender
wh:ch are not apphed 1o such costs and expenses shall be apphied to the indebledness  All expenditures made by
Lender under this Assignment and nol reimbursed from the Rents shal! become a part of the Indebledness
secured by this Assignment. and shall be payable on demand. with interest al the Note rate from date ol
expenditure until pawd

FULL PERFORMANCE. It Grant pays all of the Indebledness when due and otherwise performs all the
obl:igations impesad upen Grantor under this Ass:gnment the Nole. and the Related Documents. Lender shall
execute and dehiver 1o Granter a suitable satusfaction of this Assignment and suilable statements of termsnation of
any hinancing statermert on file evidencing Lander's security interest m the Rents and the Property Any
termination fee requicy Uy law shall be pawd by Grantor. if permitted by applicabie iaw Il hewever, payment is
made by Grantor. wherier otuntariiy of otherwise or by guarantor or by any third party. on the Indebtecness and
thereatter Lender 1s forcer ic remit the amount of that payment (aj tc Grantor's trustee i bankrupicy of to any
similar person under any ledera! or stata bankruptcy law of law for the rehel of deblors. (b} by reason of any
judgment. cecree or order of zny court or admsristrative body having jurisdiction over Lender of any of Lender’s
property  or () by reason of 35y setttemen! or compromise of any clam made by Lender with any clamant
{including without imitat:on Grantor) the Indebtedness shall be considered unpait for the purpose 2f enforcement
of this Assignment and !his Assignricat shall continue 10 be effective or shall be reinstated. as the case may be.
notwithstandmg any cancellaton of this Acsignment or of any note or other instrument or agreement evidencin
the Indebledness and the Property will coatinue (o secure the amount repait of reccvered to the same extent as ;
that amount never had been onginaily recesv2a by Lender. and Grantor shall be bound by any judgment. decree.
order settlement or compromise retating 10 tha‘rdabtedness of 1o this Assignment.

EXPENDITURES BY LENDER. it Grantor fads 16 comply with any provision of this Assignment. or il any action of
roceeding 15 commenced that would materally afect ! ender’s interests n the Property. Lender on Grantor's
ehalf may but shall not be required 1o, take any actica that Lender deems appropnate. Any amount thal Lender

expends m so doing will bear interest al the rate provioad f2¢ in the Note frem the date incurred or pad by Lender

io the date of repayment by Grantor. Al such expenses. at Lender’s option. will (a) be payable on demand. {bj

be addad to the balance of the Note and te apportioned amony; and be payable with any instaliment payments (o

become due during erther (i) the term of any apphicable insurarce pobcy or (1) the remaining term of the Note. or

(ci be treated as a balloon payment which will be due and paya'iz Al the Note's matunty.  This Assignment also

wiil secure payment of these amounts  The nghts provded for in this-paragraph shali be in adddion to any other

nghts of any remedies to which Lender may be entitled on account of the defaull. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any, remedy that it otherwise would have
had.

DEFAULT. Each c¢f *ha foliowing. at the oplion of Lender. shail constitule an 2ot of defaull ("Event of Default”)
under this Assignment:

Cefaull on Indebledness. Faiiure of Grantor 10 make any payment when due onihe indebledness.

Compliance Oefault. Failure of Grantor to comgs; with any other term  obhligation. covenant or condition
contained in this Assignment. the Note or in arny of the Related Documenis.

False Stalemenls. Any warranty. representation or statement made or furnished to Lendr: by or on behalf of
Granter under this Assignment. the Note or the Related Documents 15 false or misleaf.nD in any malerial
respect. either now or at the time made or furushed.

Defective Collaleralization. This Assignment or any of the Related Documents ceases to be . el force and
ettact (incluting faiure of any collateral documents o create a valid and perfected secufity interest or lien) at
any tirme and for any reason.

Other Defauits. Faiture of Grantor te comply with any term. obligation, covenant, or condition contained in any
cther agreement between Grantar and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Granlor’s existence as a going
business. the insclvency of Grantor. the appoiniment of a receiver for any part of Grantor's propertly. any
assignment for the benefit of creditors. any type of creditor workout. or the commencement of any proceeding
under any Zankruptcy or insoivency faws by of against Grantor.

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings. whether by judicial
proceeding. self-help. repossession of any other method. by any creditor of Grantor or by any governmental
agency against any of the Property. However. this subsection shall not apply in the event of a good faith
dispute by Grantor as 1o the validity cr reasonableness of the claim which s the basis of the foreclosure or
forefeiture proceeding. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory 1o Lender.

Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guaranior of any of the
indebtadness or any Guarantor dies or becomes incompetent, or revokes ot dispules the validity of. or liability
under. any Guaranty of the indebledness.

COENDGEE




UNOFEICIAL COPY

06-23-1998 ASSIGNMENT OF RENTS Page 4
(Continued)

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occutrence cf any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition 10 any other rights or
remedies provided by law:

Accelerale Indebledness. Lender shall have the right at its option without notice to Grantor 10 declare tre
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor woulkd be
tequired to pay.

Collect Renls. Lender shall have the right. without notice to Grantor. 1o take possession cf the Property and
collect the Rents, including amounts past due and unpaid, and apfly the net procesds. over and above
Lendet's costs, against the Indebtedness. In furtherance of this right. Lender shall have all the rights provided
for in the Lender's Right to Collect Section. above. If the Rents are coflected by Lender, then Grantor
irrevocably drcignaies Lender as Grantor's attorney-in-fact to endorse instruments received in paymemnt
thereof in tr.e nume of Grantor and 1o negotiate the same and collect the proceeds. Payments by tenants or
other users to i.cnder in response 1o Lender's demand shall satisfy the obligations for which the payments are
made, whether ¢, not any proper grounds for the demand existed. Lender may erercise its rights under this
subparagraph eitiver o parson, by agent, or through a receiver.

Morlgagee in Possesiwn. Lender shall have the right 1o be glaced as mortgagee in possession ot 10 have a
receiver appointed to \ake possession of all or any part of the Property, with the power {0 protect and presernve
the Property, to operate th% Prop:nng preceding foreclosure or sale, and 10 collect the Rents from the Propery
and apply the proceeds, cve; and above the cost of the receivership, a%ams: the Indebtedness. The
morftgagee in Possession of receiver may serve without bond if permitted by faw. Lender's right 1o the

appointment of a receiver shall. exist whether or nol the areni value of the Propenly exceeds the

Indebtedness by a substantial amunt. Employment by Lender shall not disqualify a person from servng as a

receiver.

bou};:' Remedies. Lender shall have ail Giher rights and remedies provided in this Assignment of the Note or
) .

Walver; Election of Remedies. A waiver Ly zav party of a breach of a provision of (his Assignment shall not
constitute a waiver of or prejudice the Earr‘tav s Lights otherwise 10 demand strici com')hance with that provision
of any othes provision. Efection by Lender to rursue any remedy shall not excluge pursuil ol any other
remedy, and an election 10 make expenditures o.take action to perform an obligatior: of Granior unger this
Assignment after failure of Grantor to perform shall rct affect Lender’s right to declare a default ang exercise
its remedies under this Assignment.
Altorneys’ Fees; Expenses. |f Lender instifutes any cuit’ or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as (re coun ma adljudge reasonable as attorneys’
fees at triat and on any appeal. Whether or not any court acucns involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time iyr the protection of dis interest or the
enforcement of its rights shall become a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until re at the rate provided for i the Nole. Expenses covered by this
agraph include, without limitation, however subject to_any limits urioe applicable iaw. Lender's attor '
ees and Lender’s legal expenses whether or nol there is a iawsuil. inctugimg attorneys’ fees for bankrupicy
proceedings (including efforts to modify Oor vacate any aviomatic stay o snjunction). appeals and any
anticipated post-judgment collection services. the cost of searching records, u'otammg.lmle reports (inciuding
foreciosure repoits). surveyors’ reports, and appraisal fees. and tile insuranca. to the extenl permitted by
applicable law. Grantor also will pay any court costs. in addition 1o afl other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of s ~ezignment:
Amendments. This Assﬁlnment, logether with any Related Documents. constitutes the emire urdersianging
and agreement of the parlies as to the matters set forth in this Assignment. No alteration of nr amendment 10
this Assignment shali be effective unless given in writing and signed by the party or pacee; sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the Stale of
fllinois. This Assignment shall be governed by and construed in accordance with the laws of the State of

fllinois.

No Modification. Grantor shall not enter into any agreement with the holder of an¥1 morlgage. deed of 1rusl. or
other securit ri?reemem which has priority over this Assignment by which that agreement is modified.
amended, exiended, or renewed without the prior written consent of Lender. Grantgr shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabllity. i a count of competent jurisdiction finds any provision of this Assignment 10 be invalid or
unenforceable as 10 any person or circumstance, such finding shait not render that provision invalid or
unenforceable as to any other persons or circumstances. H feasible, any such offending provision shall be
deemed to be modified 10 be within the limits of enforceability or validity, however, if the offending proviswn
cannot be so modified, it shall be stricken and all other provisions of this Assignmen in all other respects shail
remain valid and enforceable.

Successors and Assigns. Subject 1o the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure 10 the benefil of the parties, their successors and

PR -,
Ed K .




3 . UNOEFEFEICIAL COPY

06-23-1998 ASSIGNMENT OF RENTS Page 5
{Conlinued)
assigns I owrership of the Property becomes vested m a person other than Granlor. Lender. without nolice
tc Granter may deal with Grantor’s successors with referance 1o this Assignment and the indebtedress by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or habihity
under the ingebtednass.

Time Is of the Easence. Time s of the essence in the peddormance of this Assignment,

Waiver of Homestead Exemplion. Grantor heroby reteases and wawes all rights and benelits of the
homestead exemption laws of the State of Hinots as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed 10 have vaived any rights under this Assignment (or
unger the Related Cocuments) unless such waiver is in writing and signed by Lender No delay of omission
on the part of Lender in exercising any right shall operate as a waiver of such nght or any other nght. A
waiver by amy carty of a prowision of this Assignment shall no! constitute a waiver of or prejudice the party’s
nghl otherwise to demang sin¢t cemphiance with that Pwasion of any other prowision. No prior waiver by
Lender ner any course of dealing between Lender anc Grantor. shall constitute a warver of any of Lender’s
nghts or any »f Grantor's obhgations as to any future ransactions ‘Ahenever consent by Lender is required
n this Assignmont the granting of such consent by Lender i any inslance shall not constitute continuing
consent to subssguent instances wherg such consent 15 required.

GRANTOR ACKNOWLZZGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS. AND
GRANTOR AGREES T( 1o TERMS.

INDIVIDUAL ACKNCV/.EDGMENT

STATE OF u_-il ) *OFFICIAL SEAL’

DERAPIM Y D05
’ { )ss NOVARY PUEL © 717 30 LhiNy
COUNTY OF L A ) MY COMMIZSICH 02 2323

On this day before me the undersigned Notary Puonc. personally appeared Thonas G. Sadlicki marred to
Kataine Sadhcks 'o me known to be the indiadual descrized in and who execuled the Assignment of Rents. and
acknowledged that he or she signed the Assignment as his or her free and volumtary act 2 deed. for the uses
and purpuses therewrs mentioned. .

- ' ‘, -
Given under my hand and official seal this -)\ day of é”\:u\ .1915/'.
o ' A
By Didas b N o207\ Residing at
Nolsry Public in and for the State of _ % {__.

My commission expires

LASERPRC Reg US Pat & TM Cf. Ver 3.24a {c) 1998 CFI PrcServices. Inc  All nghls reserved
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