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THIS MORTGAGE ("Security instrument’) 15 given on June 25, 1938
s DOROTHY H PARBER. WIDOV

o

("Borrower’)

This Securty Instrument 11, gtven lo The First Natonal Bank of Chicago . _

which t5 & _ﬁaﬂﬂﬂ_ﬁa!\!__ Sganized and existing under the laws of _the Unged Salesof Amenca
whose address is One First Najicn=! Piaza, Chicago Minors  _60670CLender)  Borrower owes
Lender the maximem principal sum o Qne Hundred Twelve Thousand and No; 100

Oollars (US $ 11200000 ) of the aggregate unpaid amount of all loans and any disbursernents made
by Lender pursuant to that certain Hom: Equtty Line Agreement of even dale herewith executed by Borrower
"Agreement’) whichever 1s less The Agrearent is hereby incorporated in this Securily Instrument by reference
This deblt is evdenced by the Agreement wivih Agreement Drovides for monthly interest payments. with the full
debt. i not pawd earier. due and payable five yeais zom the issue Date (as defined in the Agreement)  The Lender
will provide the Boarrower with a linal payment notice at 'zast 90 days belore the final payment must be made The
Agreement provides that loans may be made from. (ime fo time during the Draw Period (as defined in the
Agreemeni) The Draw Period may be extended by Lende’ in its sole discretion. bit in no event later than 20
years from the date heveol Al future loans will have the same hen pricrity as the original loan This Secusity
Instrument secures to Lender' (a) the repayment of the debt ewdun2ed by the Agreement. including alt principa).
interest. and other tharges as provided lor in the Agreement. ang 81 sanewals. extensions and modifications; (b)
the payment of alt other sums, with iterest. advanced under paragraph o o this Security Instrument to protect
the security of this Securty Instrument; and (cj the performance of Borrower's covenams and agreemens under
1his Security Instrument and the Agreement and all renewals. extensions e, modifications thereol, alt of the
foregoing not 10 exceed twice the maximuym principal sum stated above For this rurpose, Borrower does hereby
morigage. grani ano convey (o Lender the following cescnted property locatec in GOOK County.
Hhinos

LOT 7IN BLOCK 1IN O C BRAESE'S SUBDIVISION QF THE EAST 1/2 OF THE
WEST 172 OF THE NQRTHEAST 1,/4 OF SECTION 1, TOWNSHI? 39 NORTH. RANGE
12. EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY. ILLINQIS
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Permanent Tax No: 15-01.202-019
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which has the address ¢f 1522 WILLIAM ST RIVER FOREST, IL 603051139
("Propetty Address”):

TOGETHER WITH all the improvements now of hereafter erected on the property. and ail easements, righs,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, claims or demands with respect 10
Insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fidures now or
hereatter a part of the property. Al replacements and additions shall also be covered by this Security instrument.
All ol the foregoing is referrert 40 in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heteby conveyed and has the rigit 10
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of
record. Borrower warrants and wit defend generally the title 10 the Property against a¥l claims and demands,
subject 10 anv e umbrances of record. There is a prior monigage from Borrower to FIRST NATIONAL BANK
OF CHICAGOD dated 97/07/93 ___ and recorded as document nurmbe; 93364109

COVENANTS. burrovier and Lender covenant and agree as follows:

1. Payment of Friiciwi and Interest. Borrower shall promptly pay when due the principal of and imerest on
the debt evidenced by the igiwement.

2. Application of Payments.- All payments recaived by Lender generally shall te applied first 10 inferest, then
to principal and then to other char;ss.

3. Charges; Liens. Borrower ='es pay all taxes, assessments, charges. fines, and impositions attributable 10
the Property, and leasehald payments 74 yround rents. if any. Upon Lender's request, Borrower shal promptly
furnish to Lender all notices of amotn's *o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Le~der's request, Z-omptly fumish 1o Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, wicr due and payable aft taxes. assessments, water charges, sewer
charges, license fees and other charges against or s connection with the Property and shall, upon request,
promptly fumish 10 Lender duplicate receipts. Botr(wer may, in good faith and with due diligence, contes! the
validity or amount of any such taxes or assessments, provktad that (a) Borrower shall notify Lender in writing of the
intention of Bor-ower 1o contest the same before any la: o assessmen has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested pa;,ments, under protest if Borrower desites, unless
such contest shall suspend the coliection thereod, (c) nefther the P.onerty nor any part thereo! or interest therain
are at any time in any danger of being soid. forfeited, lost or interferec with, and (d) Borrower shall furnish such
socurity as may be required in the contest ot as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now Qvisting or hereafter erected on the
Property insured against loss by fire. hazards included within the term “txicaded coverage” and any other
hazards. includ'ng fioods or flooding, for which Lender requires insurance. This nsirnce shall be maintained in
the amounts and for the periods that Lender requires. The insurance carvier providian the insurance shall be
chosen by Borrower subject 1o Lender's approval which shall not be unteasonably withhets. If Bomower talls to
maintain coverage described above, Lender mey, at Lender's option, oblain coverage 10 preieri Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceplable to Lender and shall include a siupiard mongage
clause. Lender shall have the right to hold the policies and renewals. If Lender requites, Borrowei-shall prompity
give to Lender all receipts of paid premiums and renewal notices. In the event of loss. Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proo! of loss if not made promptly by Bomower:

Unless Lender and Borrower otherwisa agree in writing, insurance proceeds shall be applied 10 restoration or
repair of the Property damaged, i the restoration or repair is economically feasible. Lender's security is not
lessened and Borrower is not in default under this Security Instrument o the Agreement. if the restoration of tepair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Security Instrument, whether of not then due, with any excess paid 10 Borrower. Hf
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered w0 settie a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period wilt begin when the notice is given.

if under paragraph 20 the Property is acquired by Lender. Borrower's right to any insurance pohicies and
proceeds resulting from damage to the Property prior to the acquisition shall pass 10 Lender 10 the extent of the
sums secured by this Security Instrument immexiately prior to the acquisition.

LELAMTGHD -2-
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5. Pieservation and Maintenance of Propenty; Borrower's Application; Leasehokds. Bomower shall not
destroy damage. substantially change the Property. allow the Property 1o deteriorate. of commit waste Borrower
shall be n default it any forefture action or proceeding whether civil of ¢riminal is begun thal in Lender's good
fath judgment could resull in forfeiture of the property or otherwise materially impaw the lien created by this
Security Instrument or Lender's security interest  Borrower may cure such a default and reinstale, as provided in
paragrapn 16. by causing the action or proceeding to be disnwssed with a niting that, in Lender's good faith
determination. preciudes forfesture of the Borrower's inleres! in the Property or other material impawrment cf the lien
created by this Security Instrument or Lender's security inferest Borrower shall also be in delault # Borrower.
during the ican application process. gave materiafly false or inaccurale information or statemends 1o Lender (or
faied to provide Lender with any materal information) in connection with the loans evidenced by the Agreement.
It thus Security Instrument 1s on a leasehold. Borrower shatt comply with the provisions of the lease. and #
Boirower acquites fee titie 10 the Property. the leasehcid and fee titie shall not merge unless Lender agrees to the
merger in writing

6. Protection ot Lender's Rights in the Property. | Borrower fails to perform the covenants and agreements
contained in this Securry Instrument, or there is a lega! proceeding that may significantly altect Lender’s rights in
the Proparty (such as 7 proceeding in barkrupicy. probate. for condemnation or 10 enlorce laws or regulations).
then Lender may do and fay kw whatever is necassary 1o protect the value of the Property and Lender's rights in
the Property. Lendet's aclivns may include paying any sums secured by a lien which has pnority over tivs
Security Instrument. appearing ir. court, paying reasonable attorneys’ fees. and entering on the Property to make
repairs  Although Lender may lake 7.Gion under this paragraph Lender does not have o do so

Any amounts disbursed by Lendes wraer thes paragraph shall hecome addidional debt of Borrower secured by
this Security Instrument  Uniass Borrower and' Lender agree 1o other terms of payment. these amounts shall bear
imgrest from the date of disbursement at tho A eement rate and shali be payable. with iterest. upon notice from
Lencer to Borrower requesting payment

7. Inspection. Lender or its agent may make ve2<cnable entnes upon and inspections of the Property  Lender
shall grve Borrower notice at the time of or prior 10 ar: insZ<tion specifying reasonable cause for the inspection

8. Condemnation. The proceeds of any award or Sdawm for damages. direct or consequential. in connection
with any condemnalion or other taking of any pant of tne Froesty. or lor conveyance in lieu of condemnation. are
heteby assigned and shall be paid 1o Lender

in the event ol a total taking of the Property, the proceeds shad he applied 10 the sums secured by this Security
Instrument. whether or not then due. with any excess paid to Borewar  In the event of a partial 1aking of the
Property. uniess Borrower and Lender otherwise agree in writing. the sivas. secured by this Secusity Instrumet
shat! be reduced by the amount of the proceeds mudliplied by the folloving iraction: (3} the total amount of the
sums secured immadiately before the taking. divided by (b} the fair markel vilue of the Property immediately
before the taking Any balance shall be paxt (o Borrower

It the Property is abandoned by Borrower, or # alter notice by Lencler to Borrow 2t trat the condemnor offers 10
make an award or seftie a claim for damages. Borrower fais 10 respond to Lender witvw) 30 days alter the date the
notice 15 grven, Lender is authorized to collect and apply the froceeds. at #s opbion, €ithe/ (o "estoraton or repair
of the Property or to the sums secured by this Security instrument. whether or not then due

9 Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the tins for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender 1o any cuccessor in
nterest of the Borrower shall not operate 1o relgase the liability of the original Borrower or Borrower’s successors in
interest Lender shal! not be required 10 commence proceedings against any successor in interest or refuse 1o
extend time for payment of otherwise modity amontization of the sums secuwred by this Security Instrument by
reason of any demand made by the origmal Borrower or Borrower's successors in interest A waiver in one of
more instances of any of the 1etms. covenants. conditions of provisions hefeol. or of the Agreement. or any pan
thereol. shall apply to the particular instance or instances and at the particular time or times only. and NO suCh
wanver shall be deemed a continuing waiver but ali ¢f the terms. covenants. condrions and other provisions of this
Security Instrument ang of the Agreement shall survive and continue 1o remain in full force and etfect. No waiver
shal! be assered against Lender unless in writing signed by Lender.

Ml W T TR s o By
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10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenams and
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lencer and Borrower,
subject to the provisions of paragraph 15. if there is more than one party as Bomower, each of Bomower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not executs the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees thal Lender and any other Botrower may
agree 10 extend, modify, forbear or make any accommodations with regard to the 1enms of this Security instrument
orf the Agreement without that Borrower's consent.

11. Loan Charges. If the ioan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection wit'. the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessaiy 10 feduce the charge 1o the permitted limit: and (b} any sums already collected from Borrower
which exceedec pamuited limits will be refunded to Borrower. Lender may choose to make this refund oy
reducing the princii2’ Gwad under the Agreement or by making a direct payment to Borrower. H a refund reduces
principal, the reductic wi¥l be treated as a parnial prepayment without any prepayment charge under the

12. Notices. Any notice (0 lsorrower provided for in this Security instrument shall be given by delivering #t or by
maling it by first class mail unless 2oplicable law requires use of another method. The notice shall be directed to
the Property Address or any other 22¢. 2ss Borrower designates by notice 10 Lender. Any nolice to Lender shalt be
given by first class mail 10 Lender's adZiecs stated herein or any other address Lender desighates by notice to
Borrower. Any notice provided for in thiz_Security Instrumem shall be deemed to have been given 10 Borrower or
Lender when given as provided in this parage b

13. Govemning Law; Severability. This Securiy !nstrument shall be governed by federal law and the law of
lNinois. In the event thal any provision of claute of this Securty instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provis.ons of this Secunity Instrument or the Agreement which
. can be given effect without the conflicting provision. 105 end the provisions of this Security instrumernt and the
. Agieement are deciared 1o be severable.

14. Assignment by Lender. Lender may assign all or any ponion of #s inlerest hereunder and its nighis granted
hetein and in the Agreement to any person, trust, financial instaLi0'1 Of corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed -iu all the rights, interests. and options of Lender
hefuin and in the Agreement. and Lender shall thereupon have no tutth ar oLibgations or liabitties thereunder.

15. Transfer of the Property or 2 Beneficial Interest in Borrower; Cue on Sale. If all or any past of the
Property or any inderest in it is sokd or transferred (or if a benefictal interest in Zorrower is sold or transferred and
Bosrower is not a natural person} without Lender's prior written conseM. Lend® may. at #ts oplion, require
immediate payment in full of all sums secured by this Security Instrumen. Homawar, this option shall not be
exercised by Lender il exercise is prohibited by federal law as of the date of this Security ins‘rument.

if Lender exercises this oplion, Lender shail give Borrower notice of acceleration. Ths ~atice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within whick: formower must pay a
sums secwred by this Security Instrument. if Borrower fails 10 pay these sums prior 1o the expyalion of this period,
Lender may invoke any remedies permitied by this Secutity Instrumen or the Agreement withou 1i+.ther notice of
demand on Borrower.

18. Borrower’'s Right to Reinstate, i Borrower meets certain conditiors, Borrower shalt have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing s
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (h) cures any default of any other
covenanis of agreements; (¢) pays all expenses incurted in enforcing this Security Instrument, including, bt not
limited to, reasonable attorneys' fees: (d) takes such action as Lender may reasonably require 10 assute that the
lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged; and {e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the abligations secured hereby
shall remain fully effective as if no acceleration had occurred. However. this right 1o reinstate shall not apply in the
case of accoleration under paragraph 15.




| Mof'tgage

UNOFFICIAL COPY

|
3

17. Nazardous Substances. Borrower shall not cause of permit the presence use. disposal, storage, of release
ct any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do anything
alfecting the Property that s in violation of any Environmental Law  The preceding two sentences shall not apply to
the presence. use or stofage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriale to normal residential uses and to maintenance of the Property

Berrowe: sngll promotly gve Lender written notice of any investigation, claim, demand, tawsuit or other action by
any governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knovdedge. I Borrower learns, or is notified by any governmenial
or reguiatory authonty, that any removal of other remediation ot any Hazardous Substance affecting the Property is
necessary Borrower shail prompliy take all hecessary remedial actions in accordance with Environmental Law.

As used n this paragraph 17, "Hazardous Substances™ are those subslances defined as toxic or hazardous
substances by Environmental Law and the following subslances gasoline. kerosene. olher flammable or toxic
petrcieum prortacis. toxic pestiodes and herbicides. volatie solvents. matenals comtaining asbestos of
formaidehyde and :adioaclive materials As used in this paragraph 17, “Environmental Law” means federal laws
ard laws of the junscuct on where the Property is located that relate to health. safety or environmental protection.

18. Prior Montgap:. 3crrower shall not be ir: default of any provision of any prior mongage.

19. Acceleration. Renidies. Lender shall give notice to Borrower prior 10 accaleration following: (a)
Borrower's fraud or material’ mrisrepresentation in connection with this Security Instrument, the Agreement of the
iine of credit evidenced by the A/zzement: (b) Borrower's failure to meet the repayment lerms of the Agreement: of
ic) Borrower's actions or inactions »«nich adversely affect the Property or any right Lender has in the Property (but
not priot to acceleration under Paragruph 15 unless applicable law provides otherwise). The notice shall speciy:
(a) the default. (b) the aclicn required to ¢ure he defaull; (¢} a date. not less than 30 days from (he date the nolice
15 given to Borrower. by which the default 7ivisi be cured: and (d) that fadure to cure the default on or before the
date specified in the nolice may result in accae/avon of the sums secured by Lhis Secutity instrument. foreclosure
by iudicial proceeding and sa’e of the Property ('-c-notice shail further inform Borrower of the right o reinstate
after acceleration and the right 1o assert in the loredlosuic proceeding the nonexistence of a default or any other
defense of Borrower [o acceieration and foreclosure 1! the default is not cured on or before the date specified in
the notice. Lender at its ophion may require immediate puvment in hdl of all sums secured by this Security
instrument without lurther demand and may foreclose this Seorv:@?y Instrument by judicial proceeding. Lender shall
be entdtled to collact all expenses incurred in legal proceedings puriaing the remedies peovided in this paragraph
19.including. but not imited to. reasonable attorneys' lees and costs ol titie evidence

20. Lender in Possession. Upon acceleration under Paragraph 19 ¢r atandonment of the Property and at any
time prior 10 the expiration of any period of redemplion lollowing judicia! sa'e. Lender (in person. by agent or by
judicially appointed receiver) shall be entitled to enter upon. take possessio’t ! and manage the Property and to
coliect the reins of the Property including those past due  Any renis collected ov cender of the receiver shall be
applied fi-st to payment of the costs of management of the Property and coilection. of rents. including. but not
limiled to. receiver s lees, premiums on receiver's bonds and reasonable atiorneyy’ fees, and then to the sums
secured by this Secunty instrument  Nothing herein comained shalt be construed is constiluting Lender a
mortgagee in possession in the absence ol the 1aking of aciual possession of the Propeny oy Londer pursuant to
this Paragraph 20 in the exerc:se of the powers herein granted Lender. no liabiity shall be 4ss2nted or enfor ced
against tender, an such liabiity being expressly waived and released by Borrower

21. Refease. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
instrument

22. Waiver of Homestead. Boirower waives all nght of homestead exemption in the Property

23. No Offsets by Borrower. No olfset or claim that Borrower now has or may have in the future against
Lender shali relieve Borrower from: paying any amounts due under the Agreemant or this Security Instrument or
from periorming ary other obligations conained therem

24. Riders 10 this Security instrument. It one or more riders ate executed by Borrower and recorded together
with this Security insirument. the covenarts and agreements of each such rider shall be incorporated imo and
shall amend and supplement the covenants and agreements of this Security Instrument as i the rider(s) were a
pan of this Securty instrument.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security instrument.

TIER Dot

: DOROTHY H SARBER

{Space Below This Lir e Fir Acknowtedgment)

Document Prepared By: JULIE GLANZ

Q\ The First National Bank of Chicago
One First National Plaza Suite 0203, Chicago. IL 60670

STATEOF iLLnois, (ool County ss:

L _MMM . a Notary Public in and tor sail_vounty and state, do hereby
certily that

LDOROTHY H BARBER, WIDOW v

——

personally known to me 10 be the same person(s) whose name(s) is (are) subscribed 1o the {oregoing instrumen.

appeared before me this day in person, and acknowledged that She signed and
delivered the said instrument as__jaty” free and voluntary act, for the uses and purposes therein set forth.

_arY

Given under my hand and official seal, this ___2.b _day of Jiuns

My Commission expires: [0 . 23 . O
OFFICIAL SEAL
MARGARET MINAS

NOTARY PUBLIC, STATE OF ILLINOIS
MY CONMISSION PAPRES 1072300




