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This debt 1s evidenced My Borrower's note dated the same date 25 this Security Spstrument (" Note™). which provides for

monthis pavments. with the tull debt. if not paid carlier. due and payable on Saiv oL, Zuze

This Secunts instrument secures to Lendes: tar the repasinent of the debt evidenced by the Notz, with intervst. and ali tmc\\als

extensions and moditications of the Note: (b the pavexnt of all other sums, with interext. advanced under paragraph 7 o

proect the security f this Security bastrument; and 1¢) the performanve of Borrower's covenaits axd agreements under this

Secunaty Instrumnent and the Note. For this purpose. Borrower dues hereby monigage, grant and convey ve Lender the fellowing

Jescribed 1mpu1\ hwated 10 0 County, Ulineis:
e I S geioie sl ; . ; ol A A ra LT e v oon o ST:‘Tr‘

Lorvand HIR . ' ST -

LI : (e M el S e f‘qu-"i
ey 3 ;
L) -

Parcel 1D #: L .
which has the &ldk‘su[ e STeaaRT DAomET T [Street. Ciny !,
Ithinots thp Cuded CPropenty Address™ x;

WUNOIS-Singie :am.i, FNMA FHLMC UNIFORM

seay f' . INSTRUMENT Form 3014 990

@ MIM 4 Amended § 96 B I !
et 4 WA BE LTWISTIAIEIIRME B.040 I | i




UNOFFICIAL COPeF50#73

TOGETHER WITH ali the umprorements now of hereafier erocted en the property, and all easements. appunienances. and
" fixtutes pow of hetealter a part of the properts Al replacemenis and addinons shail also be covered by this Sevunity
Instrument Ail of the torezomg is referrad to s Secunty Instrument as the "Propenty

BORROWER COVENANTS that Borrower 15 Jawtully sersed of the estate hereby vonveyed and has the night (o mortgage,
grant and comes the Property and that the Property 1s unencumbered. exeept for envumbrances of revorid. Borrower warrants
and wili Jefend generally e e 1o the Property against 281 claims and demands. subrect 1o any encumbranves of record.

THIS SECURITY INSTRUMENT combines umform cotenants for naiional use and non-umform: covesiants with limiled
sanations dowunudiciion to constituie 2 umtorm seounty nstrument covening ezl property.

UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows.

1. Pasment of Principal and Interest: Prepasment snd Late Charges. Borrower shall promptly pay when due the
prascpal of and mierest on the debt evidenced by the Note and any prepazment and late charges duse under the Note.

2. Funds for Taves and Insurance. Subit to applicable Jaw of 1o a witten waiver by Lender. Borrower shall pay e
Lender on the day monthls payments are due under the Nete, until the Note 15 pard 1n full, a sum «Funds™) for: (as yearly taxes
and assessiregts Which may attain priority over this Sevunty Instsunent 2s a lien ok the Property: by yearly feaschold payments
or ground rents on the Yroperts, if any: w0 vearly hazard of property msurance presaiams: «d) searfy tlood nsurance premuems,
i any: ieh vearls mortgage nsurance premiums. 1f any: and (0 any sums payable by Borrower to Lender. in accordance with
the prov istons of paragrap’’ 810 licw of the payinent of mongage insuramve premiums. These itemns ane called “Escrow ltems.”
Lender may. al any tme. collev, and hold Funds in an amount not o vtceed the mavmum amount a fender for a federally
related mongage loan may requite fur Borewer's escrow avcount under the fodesal Real Estate Settlement Proceduses Act of
1974 as amended STom time to time. 32 U.S C. Sevtion 2691 er seg " RESPA”). unless another faw that applies (0 the Funds
sets 3 fesser amount. It so. {ender mavd @ any ime. coteet and irold Funds in an amount pot o ¢weed the lesser amount.
Lender may estimate the amwount of Funds 4ue on the hasis of current data and teasonable estimates of expendituies of future
Escron [tems of otherwise in accoriance with {ppheable [aw.

The Funds shal! be held in an instiation whose deposits are insured by a federai ageney. istrementality, or eatity
ancluding Lender. 1f Lender is such an institution) orin im. Federal Horme Loan Bank, fender shalt apply the Funds 10 pay the
Escrow ftems. Lendes may not charge Borrower for hontiog-and applying the Funds. annually analyzing the escrow account, of
venifyiag ™e Sscrow Nems. unless Lender pays Borrower tntercston the Funds and applicable 1aw permits Lender to make such
a charye. Howerer. Lender may require Borrower (6 pay & onwtime charge "o an independent real estate Lax feporting service
used by Lender in wennection with this loan, univss applicabielan provides otherwise. Uniess an agreement is made of
applicable faw requires interest to de paid. Lender shall not be requisd 2 pay Borrower any imtzrest or carmings on the Funds.
Burrower and Lender mav agree it writing, however, that intesest shatl e paid on the Funds. Lender shall give 10 Borrower
without Jharge. an annual accounting of the Funds. showing credits and dobiis 1o the Funds and the purpose tor which cach
debit to the Funds was made. The Funds are pledged as additienal security for all suts secured by thus Security lastrument.

If the Funds held by Lendet exored the amounts permitied to be helé by applicabic law, Lender shall acceunt to Borrower
for the excess Furads tn accordance with the requirements of applicable Taw. If the ainvups of the Funds heid by Lender at any
time 1 et sufficient to pay the Escrow htems when due. Lender may so netify Borrowed ip writing, and. in suwch vase Borrower
shail pas to Lender the amount necessary W make up the deficiency. Borrower shall mak: vp-the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sutns secured by this Sevurity Instrument. Lende: shall prom ptly refund to Botrower any
Funds held by Lender. i1, under paragraph 21, Lender shadl acquire of sell the Propenty, Lender, pnioriotie acquisition of sale
of the Property. skall apply any Funds held by Lender at the nmv of acquisition of sale as a crodit agains: the sums secured by
this Security Instrument.

3. Application of Payments. Unless applivable law provides otherwise, il payments feveved by Lende inder paragraphs
1 and 2 shall be 2pplicd: first. to any prepayment charges due under the Note: sevond. to amounts payable under paragraph 2:
third. 10 imierest due: fourth, to principal due: and fast. @ any late charges due under the Nule.

4. Charges: Liens. Borrower skall pay all taxes. assessments. charges, fines and impositions aitributable to the Property
which may aitain prionty over this Security Instrument, and Jeasehold payaents ot ground rents, if any. Borrower shall pay
these obirgations in the manner provided in pasagraph 2. of if noi paid in that mannet, Borrower shall pay themn on time dirntly
to the person owed payment. Borrower shall promptly furmish to Lender all natices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumnish t0 Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has pniofity over this Security Instrument unless Borrower: (al agrees in
writing to the pavment of the obligation secured by the lien m a manner acceptable to Lender: (h) coniests in goaod faith the lien
by. or defends against epforcerient of the lies 1, lega! proveedings which in the Lender’s opinion operate to prevent the
enforcernent of the lier: or () secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender detenmunes that any pant of the Propesty is subject 10 2 lien which may auain priomy over
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thts Security Instrument. Lender may give Borrower a notice Wentifsing the lien. Botrower shall sausfy lhc lien or take ot or
more of the actions wit torth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall seep the unprovements now existing or hereatter erected on the
Bropery insured agarnst loss by Tire, hazards incloded within the term “extended coverage™ and any other hazards, including
floeds or ticodine  tor which Lender requires insurance. This insurance shall be maintained e the amounts and for the periods
that Lender requires. The nsurance carrier prosiding the insurance shall be choscen by Bormower subjevt w0 Lendet's approsal
whicht shall dot e unreasonably withheld. I Borrower fails to mammain coverage descnbed abose, Lender may, at Lender's
ontion obtain coverage to protevt Lender's rights i the Property in accordance wish paragraph 7.

All msurance policies and renewals shall be avceptable to Lender and shall include 2 standard mongage clause. Lende:
shail have the nght to hold the poiicies and reswale Jr Lender requices, Borrower shall prompely give o Lender all receipts of
pard pretraums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of foss 1f not made prompils by Borrower.

Unless Lender and Borrower others tse agree i wating. insurance proceeds shall be applicd to restoration or repair of the
Propents damagped. 1{the restoranon of repaif is weonomicaliv feasible and Lender’s security is not lessened. I the restoration or
TepaIr 15 Dot eononuatiy Teasible or Lender’s secunity would be lessencd. the insuranve provends shail be 2pplied to the sums
sevured By tins Sevuantinstruneent, whether or not ther: due, with any excess paid to Borrower. If Borfowsr abandons the
Properzy . or does pot answirwithin 36 davs a nofice from Lender that the insurance carrier has offered to settle a clam. then
Lender may cotlen? the ‘msdrinee provends. Lender may use the provends 1o repair or restore the Property or (0 pay sums
sevured by this Sevunty Instruraeat, whezher or not then due. The 30-day petiod will bezin when the notwe 1s given.

Unless Leader and Borrowdr stbemaise agree tn wnting. any appiication of proceeds to principal shall not extend or
postpore the duv date o1 the moninly pasments teferred o 1n paragraphs | oand 2 o change the amount of the payvments. If
under paragraph X the Propenty 15 acquirsd v Lender. Borrower's right (o any insurance policxes and proceeds resaolting from
damage 1 the Property pnor to the acguisition saall pass 10 Leader to the evtent of the sums sovured Dy this Security Instrument
unmediately prior (o the aquisition.

6. Owcapancy. Presenation. Maintenance and Protection of the Property: Borrower's Loan Application; Leascholds.
Borrower shall occups. establish, and use the Propert;_zs Sorrower’s principal residencs within sinty days after the exevution of
thrs Security Insirument and shall continue to occupy the Propeny as Borrower’s principal residence for at Jeast one year aiter
the date of occupancy. urless Lender otherwise agrees m wejting, which consent shall not be unseasenably withheld. or unjess
cuenualng cinumstances cxst which are bevond Boreower s centrol. Borrower shall not destroy, damage or impair the
Properiy. allow the Propenty 1o deteriorale, or commit waste on Ve Propenty. Borrower shall be in defavlt it any forferure
action or proceeding. whether civil or ¢rimunal, 15 begun that in Lendir’s pood fanth judgment could result in forfeiture of the
Property or otherwise materially smpair the fien created by this Sevunty frstrement or Lender’s secenty interest. Bortower may
vure suht a default and reinstate. as provided in paragrzph 18 by causingsie actien or prvending to be dismissed with a roling
that. 122 Lendes's good tatth determination. precludes torfentuze of the Berrover's interest in the Properiy or other material
imparient of the hien created by this Scounty Instrument or Lender’s sevunty ttziest. Borrower shall also be in efault of
Borrower. <uiaig the loan application provess, gave matenially false or inaccurate inleanaiwa ot statements 1o Lender (or failed
to provide Lender with any matenal informations iz conmeviion with the Joan cvidenowd Yy tne Note. including. but not limited
1o, fepresentations comerniig Borrower’s oveupaney of the Propent as a pnncipal residence of (his Sevunty instrument is on a
leaschoid. Borrower shall comply with all the provisions of the lease. It Bertower awquires fie utle to the Property. the
leaschold and the foe 1tle shall not merge unless Lerder aesecs to the merger in wniting.

7. Proiection of Lender’s Rights in the Property. If Borrower fails io perform the covenants arnd zgreements contained in
this Secunny Instrunxert. of there ts a fegal proceedingz that may sigmeficantly aficct Lender's ngh?s in the Property (such as a
proceeding 10 bankruptey. prebate. for condemmnation or forfeiture of 1o enforce laws or regulations). then Lewder may do and
pay for whateser 1s nevessany fo protect the value of the Properts and Lender's rights in the Propenty. Lender’s actions may
mclude paving any sums socured by 2 lien which has priorsty over thrs Secunity Instrument. appeanng in court. paving
reasciable attorney s fees and entering on the Preperty (o make repairs. Although Lender may take action undet this paragraph
7. Lender does not hase to do so.

Any amounts disbursed by Lender under thes paragraph 7 shall bevome additional debt of Borrower scvured by this
Secunty Instrument. Uniess Borrower and Lender agtec to other terms of payment. these amounts shall beas interest from the
date of disbursement at the Note rate and shall be payabie, with interest, upen notice from Lender o Borrower reguesting
pasment.

8. Mortgage Insurance. It Lender requited momigage insurance as a condiiion of making the loan secured by this Secunty
nstrument. Borsower shall pay the premums required to mamntain the merigage insutance 10 offect. If, for any rason, the
morgage msurance coserage required by Lender lapses or coases o be in effect. Borrouer shall pay the premiuns required 10
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~ ohtain coverage substanirally equivalent to the mongage insurance prosously in etievt. at a cost substantiatly equivalent to the
cost 1o Borrower of the monigage insurance previousty o effect. frem an altemate mongage insurer approved by Lender. If
subsiantially equn alent morigage insurance coverage is not avanlable. Borrower shall pay to Lender each month a sum equal o
one-tweltth of the yearly morigage insurance premum being paid by Borzower when the insusance coverage lapsed or ceased lo
by it effect. Lender will acoept. use and retain these pavments as a loss resenve in licu of mongage insurance. Loss reserve
pasments may no locger be reguired. at the optics of Lender. if mortgage msarance coverage (n the amount and for the period
that Leader requires) provided by an insurer approved by Lender agam bevomes available and is obtained. Borrower shail pav
the premiums rayired to Mmaisiain mortgage insurance 10 effect. of te provide a loss reserve. until the requirement for mongage
wnsurasce emds i ascordanie with any writter agreement between Berrower and Lender or applicable law. '

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice 21 the fimxe of of prior (o an inspection specifying reasonable vause for the inspevtion.

10. Condemnation. The proceeds of any award of claim for damages. direct or consequential, in connection with aay
condernation or other taking of any pant of the Property, of for conveyance in licu of vondemaation, are hereby assigned and
shail be prad 1o Lrader.

In the event of 3-44tal raking of the Property . the procevds shall be applied 1o the sums secured by this Security Instrument.
whether or not ther dae.with any excess paid o Bortower. In the event of a pantial taking of the Propenty in which the fair
market value of the Prorirty immed:ately befote the taking iy equal 1o or greater than the amount of the sums sevured by this
Sevurity Instrument immediate!s before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall 9 2aduced by the amount of the proceeds multiphicd by the following iraction: (3) the total
amount of the sums secured murxnisiely before the taking, divided by by the fair market vatue of the Propenty immediately
before the taking Am halawe shall ¢ paid to Borrower. In the vient of a paniai taking of the Propenty in which the lair
market s alue of the Propertsy immdiateiy tacfore the taking s loss than the amount of the sums secured immediately before the
tak:ng unless Borrower and Lender otherwis? agive i writing or unless srplicable law otherwise provides, the proverds shall
be apphied to the sunts savured by this Security dnstiement whether o not the sums are then due.

Ii the Propeny 1s 2bandoned by Borrower, o 1% atier notice by Lender 1o Borroaer that the condertmor ofters 10 make an
award or seitle a claim for damages. Borrower fatls o respond to Lender within 30 days after the date the notice is given.
Lender is autherized to cellevt and apply the proceeds. ai s opion, cither 10 restoration or repair of the Propeny of to the sums
sovured by this Sevuniy Instrunwent. whether of not then duc

Unless Lender and Botrower otherwise 2070 1 wrihag, zav application of proveeds o pnincipal shall not extend or
pustpoae the due date of the monthly pavments referred to 1 paragrariis 1 and 2 or change the amount of such paymen's.

£1. Borrower Not Released: Forbearance By Lender Not a Veaines. Extension of the time for pavment or modification
of amortization of the sums sccurzd by this Sceurity fnstrument granted Uy Lender 10 any successer in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Bortower's successots in interest. Lender shait not be requited to
commence proceedings agaast ANy SUCCESSOr i interest of refuse 1o exiend tine fof pavment of otherwise modify amortization
of the sums sevured by this Sevurity Instrument By reason of any demand mado by the onpinal Borrowxr or Borrower’s
cuccessers in interest. Any forbearance by Lender in exercising any right or remedy saa’i not be a waver of of preciude the
excrerse of any nght of remedy.

12. Successors and Assigns Bound: Joint and Scveral Liability; Co-signers. The vovenants and agreenients of ths
Secunty Insttureni shal! bind and benefit the successors and assigns of Lender and Borrower. subjett to the provisions of
paragraph 17, Borrower's covenanis and agicemnents shall be soint and several. Any Bortowesab co-signs this Security
Instrument but docs not exevute the Noie: 12) is co-sigming this Secunty Iastrument only to monigage, grant and convey that
Borrower's interest 1n the Property under the tenns of this Sevurity Instrument: (b is not personally obligaend 10 pay the sums
sccured by this Secenty Instrument: and (o) agrees that Lender and any other Borrower may agree 10 cxtend. riodify, forbear or
make any aceommidations 41t tegard to the terms of tis Secenty Instrument of the Note without that Borfower’s consent.

13. Loan Charges. 11 the loan secured by this Scourity fnstrument is sublevt 10 a law which sets mauniunt loan charges.
and that law 15 finally interpreted so that the interest o other ioan charges collevied of 10 be collecied in connection with the
loan exeecd the permittad imats, then: (20 any such doan charge shall be reduced by the amount nevessary W reduce the charge
to the permtred hmut: and 15 any sums already collevted from Borrower which exoeeded permiited fimuts will be refunded to
Borrower. Lender may choose to make this refund by reducmg the principal owed under the Note or by making a direct
pasment 10 Borrower. It a refund reduces principal. the reduction will be treated s a pariial piepavment without any
premavnent charge under the Note.

14. Notices. Ary notive to Borrower provided for mn this Secunty Instruinent shall be given by delivering it or by mailing
it by first class mui unless applicable law requires use of another method. The petive shall be directed to the Propenty Addtess
or any other address Borfower designates by notice to Lendes. Any notice 1o Lender shall be given by first class mail to

-
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Lender's address stated herein or any other address Lender designates by potice to Borrower. Any notice provided for in this
Scvunty Insirument shail be deenwd to have been giver 1o Borrower or Lender when given as provided n this paragraph.

1§, Governing Law; Severability. This Sccuniy Instrument shall be governed by Jederal law and the law of the
wrisdicon in which the Propenty is Jocated. In the cvent that any provision or clause of this Secunity Instrument or the Note
contliis with appheable law. such contlict shall oot atfect othier provasions of this Security Instrumwent or the Note which can be
ginen etfevt without the contlicung provision. To this end the provisions of this Sevurity Instrumient and the Note ate declared
fo be severable.

16. Borrower's Copy. Borrower shall be given one conlermied copy of the Note and of this Secunty instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Pruperty or any intetest in it
15 sold or transienied Jor 1f a benelicial interest 1 Borrower 15 sold or transterred and Borrower 15 not 2 natural person) without
Lender’s pror wrilten consent. Lender mav, ai its option, reguire immediate pavment in full of all sums secused by this
Sevurity Instrument. Howeser, this option shali not be exercised by Lender it exercise is prohibited by federal law s of the date
of this Sevurtty Instrument.

Il Lender exiecives thus option, Lender shal! ginve Borrower notice of accelerabon. The notice shall provide a period of not
less than 30 days frovi the date the notice 1s delivered or maiked within which Borrower must pay all sums sevtred by this
Security Instrument. it 8o rrower fails 1o pay these sums prior 1o the expiratton of this period, Lemder may invoke any remedies
permitted by this Sevurity((n:s irument without funther notice or demand on Borrower.

18. Borrower’s Righ' o _Reinstate, [¥ Borrower mwets certain conditions, Borrower shall have the right 10 have
enforcement of ths Sevurity lusirapent discontinued at any e pnor o the cartier of: (a) 5 days (or such other penod as
applicable iaw may spevifs for rernsiatemenit before sale of the Propenty pursuant to any power of sale contaired in this
Sevunity Instrument: or ¢ entry of a juagient enforcing this Sevurity Instrument. Those conditions are that Borrower: (a) pays
Lender afl sums which then would be due ender this Security Instrument and the Note as 1f no acceleration had occurred: (b)
cures any Jetauli of any other covenants or ;greements: (¢) pays ali expenses incurred in enpforcing this Security Instrument.
incleding. but not himsted to, reasonable attorncys ™ ives: and 4 takes such action as Lender may reasonabiy require to assure
that the Lien of this Security Instrument, Lender’s gt in the Propenty and Borrower's obligation to pay the sums secured by
this Scounty Instrument shall continue unchanged:” . ~on reinstatement by Borrower, this Security  Instrument and the
obligations secured hereby shall remais fully effective as il po-acceleranion had occurred. However, this right to remstate shall
not apply 1n the case of aceeleration under paragraph |7

19. Sale of Note: Chanpe of Loan Servicer. The Notd or 2 partial interest in the Note (together with this Secunty
Instrument) may be souw e of more times withou! prior potice to Borrewer. A sale may resalt in a change in the entity tknown
as the “Loan Servicer™) that coliects monthly paynxents due under the Newsand this Security Instrument. There also may be one
or mofe chantges of the aan Servicer unrelated to a sale of the Note. 11 ther2 iz a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and arpiicable Taw. The notice will state the nanw and
address of the new Loan Servicer and the address 1o which pavments should b mede. The notice will also contain any other
inforznation required by applicable law.

0. Hazardous Substances. Borrower shali not cause of pennit the presence. vse  disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anvon: et 1o do. anything affecting the
Property that is in violation of any Environmental Law. The precedmg (wo sentences shallino apply 1o the presence. use, or
storage on the Property of small quantities of ifazardous Substances that are generally recognized to be appropriate to nonnai
residential uses and to maintenance of she Properiy.

Borrower shall promptly zive Lender written notice of any investigation, clains, demand, lawsuic 2« other action by any
govermmnentai of regulatory agency of private pary involving the Propenty and any Hazardous Substance r Environmental Law
of which Borrower has actual knowledge It Berrower leams. or is notified by any governmental or regulaiory authotity, that
any remaoval of other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all nevessany remwdial actions in acsordance with Environmental Law.

As used in this paragrapk 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Emironmental Law and the following substances: gasoline. erosene. other flammable or toxic petroleum products, toxic
pesticides and herbivides. volatile solverts, materials containing asbestos or formaldehyde, and radioactive maierials. As used in
this paragraph 20, "Environnweiai Law™ means foderal laws and laws of the jurisdiction where the Propenty is locaied that
relate (o heaith, satety or enmvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:
21, Acceleration: Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower’s breach
of any covenant or ugreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable Jaw provides otherwise). The notice shall specify: (a) the default; tb) the action required o cure the default;
(c) a date, not Jess than 30 davs from the date the notice is given (o Borrower, by which the defauh must be cured; and
(d) that failure to cure the defauli on or before the date specified in the notice may result in acceleration of the sums
seeured by this Sccurity Instrument. Toreclosure by judicial proceeding and sale of the Property. The notice shall lurther
inform Borrower of the right 1o reinstale sfter acceleralion and the right to assert in the {oreclosure proceeding the
noni-evistence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date sperified in the notice, Lender, at its option, ma) require immediate pavment in full of all sums
secured by this Securits Instrument without (urther demand and mas foreclose this Securily Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including. but not limited to. reasorable attorners’ foos and costs of title evidence.

22, Release. Upon pavment of all sums secured by this Secunity Instrument. Lender shall release this Secunty lastrument
without charge 1o Borrower  Borrower shall pay any revordation costs.

2X. Wairer of Homestead. Borrower waines all right of homestead exemption i the Propenty.

3. Riders to this Security Instrument. [1 onc of moze nders are evevuted by Borrower and revorded together with this
Secuniy Instrumeni. e covenants and agreements of cach such exder shall be incorporated e and shall amend and supplement
the vorenasts and agreerants of ths Secuniy disstrument as if the nderisy were a part of this Sevurity Instrument.

{Chevis applivable bovess)
LA Adisstabie Rate Ride ..— Condominiun Rider . . -3 Faeily Ruder
.. - Graduated Payvinent River onere Planned Unst Derclopment Rider - Biweekiy Payment Rider

;:__,_ Battoon Ruider _ . Scvond Home Ruder
—. VA Rider Y Onheres) [sponfs |

o

BY SIGNING BELOW. Borrower acuepts ary s2tees to ihe terms and covenants contained in this Sevurity Instrument and
in any riderts) ewecuted by Borrower and revorded wetivac
Witnesses:
(Seal}
-Botromer

_ _Scal)

-Barowce

_1Sealy iSeal)

-Borrower ‘Bartower

STATE OF ILLINOIS. e\ County ss:
N N R L . a Notany Public in and for said counis X0t state do hereby certify

that 7L 770N anml

. personally known to me v be the same personds whose narmets)
subs.ribed to the foregoiny insirument, appeased before me this day in person. and acknowledged that n2/she
stgned and defivered the sad instrument as 7S 1S free and voluntary act. for the uses and purposes therein set forth.
Grven under my hand and official seal. this Jouh dav of Juné . 1998 .

: {

My Comnpesy 2 vy ) _._..\ gsﬁ\}v‘ihﬂ Y
Vet T.\‘ 7

Nourn Puti

@), &Rt sen Baptort  Foim 3014 990
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LOT 11 (EXCPET THE EAST 14 FEET FGEREOF; AND THE EAST 20 FEET OF LOT 12 IN BLOCK §
INSOUTH LAWN ADDITION TO CALU”T CITY, A RESUBDIVISION OF BLOCKS £ TO 16. BOTH
INCLUSIVE, AND VACATED STREETS IN 'NGRAM'S ADDITION TO REGEWISCH BEING A
SUBDIVISION OF THE EAST 82.24 ACRES OF THE NORTUWEST 1/4 OF SECTION 7, TOWNSHIP 36
NORTH, RANGE 1% EAST OF THE THIRD PR(N.IPAL. MERIDIAN, (EXCEPTING THEREFROM
THE RIGHT OF WAY OF THE SOUTH CHICAGD AND SOUTHERN RAILROAD CO. AND THE
RIGHT OF WAY OF THE HAMMOND BELT RAJLROAPF £3.) IN COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER * QAN NO.
(LIBOR index-Rate Caps)

THIS ADJUSTABLE RATE SIDER ismadethis™ - © - dayol “.-& l%:¢f .
and s :ncorporated irto and shall be deemed to amend and supplement the Morigage. Deed of Trust or Secunity Deed
(the “Secur:ty Instrumert’ )i the same fate given by the undersigned (the *Borrowar’) to secure Borrower's Adjustatie
Rate Note (the "Note 1¢ & 22t Lerisrg worTgrze “ovs
{the "Lendar’j of the same date 27d covering the property descridad in the Securnty Instrument and iocated at:

. - "y
- N LR -

{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. T/4E NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT AHY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. in 3ddition lo tha.convenants and agreements made in the Secunty

instrument, Borrowe! and Lender further convenan!.Znu agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANCGCS

The Note provices for an intial interest rate of - - 7~ -
the ntarest rate and the monthly payments, as lotlows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Changes Dates
The Inters! rate | will pay may change onthe . ¢t day of N I I .angd nn
that cay every suth month thereatter. Each date on which my interest rate couk! change is calied a “Change Date.”
(8) The index
Beginning viith the fizst Change Date, my interest rate will be based in an Incex. The “Index” 15 the average of
nterban clered rates tor six-month U.S dollar-denominatated depesits in the Lonuor market {"LIBOR®), as pubished
in the The Wai Sieet Journal. The most recent Index figure avaiiable as of the lirst L siness day of the moenth
immediately preceeding the month in which the Change Date occurs 1s calied the "Current lndex.’
It the Irdex is no longer avaitable. the Note Holder will choose a new index that is based vpxxn comparabdle
nformation. The Note Hoider will give me notice of this choce.
(C) Calculation of Changes
Before each Change Date, the Note Hoider will calculate my new interest rate by adding
teesroxoz 7 Lerrlens percentage po(s) ( "127 %)tothe Current !ngsi. The Note
Holder vl then round the rasult of this addition 10 the nearest one-eighth of one percentage point {0.125%). Subject to
the imits stated in Sectiun 4{D} betow, this rounded amount will be my new interest fate untd the next Change Date.
The Note Hoider will then cetermine the amount of the monthly payment that would be sutticient to repay the
unpaid principai thal 1 am gxpected 10 owe at tha Thange Date in fult on the Maturity Date at my new interest rate in
substant:aliy equat payments. The result of this caiculation wit! be the new amount ol my monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required 10 pay al the trst Change Date wil not be greaterthan. © =1 .. % 07 less
than ;. 7. %, Thereafter, my interest rate will ngver be increased of cecreased on any singie Cnange Date
Dy more tnan ona parcentage pont (1.0%) trom the rate of interest | have been paying for the preceding six months. My
interes: rate vl never be greaterthan | -7 *.otlessthan @ 3z .

(E) EHeclive Dste of Changes
My new interest rate wili become effect.ve on each Change Date. | wili pay the amoun! of my new monthly
payment beginning on the first monthly payment dale after the Change Date unii the amount of my monthly payment
changes agawn.
MULTISTATE AQJUSTABLE RATE RIDER-LIBOR INDEX-Singe Famdy-FHLAMC Undorm Ingirurment Form 2192.792
DO W AD, RATE WOTE b NOER WTH Page 102 LG *ADI RATE RDERS UTH

%s. The Note Frundes lor changes in

-,
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(F) Notice of Changes
The Note Holder will deliver or mail to me a nolice of any changes :n my interest rate and the amount of my
monthry payment before tna sffective date of any change. The notice will include information required by iaw [0 be
gven me and aiso tha titie and telephcne number of a person who will answer any question | may have regarding the
notce

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security instrumaent 1s amended 10 read as loliows:

Transler of the Property or a Benelicia! Interest in Borrowdira!i or any part of the Property or any nteres!
in it s so'd or transfarred (or it & beneticial interest ir Botrower 1s sokd of transferred and Borrower is nor a natural
person) without Lender's pricr writen cunsent, Lender may. at its option, require immediate payment in full of all sums
secured by this Secuity Instrument. However. this option sha!! not be exercised by Lender if exercise is prohibited by
federat law as of the uate of this Security Instrument. Lender also snail nol exercise this option if: (a) Borrower causes
10 e submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were
being mads e the transfarsa; and (b) Lender reasonably determines that Lender's security will not be impaired by the
ioan assumption angd that the sisk of a breach of any covenant or agreemenit in this Security Instrument 1s acceptable 1o
Lencer.

To the extent permitted by 2uplicable law, Lender may charge a reasonabe fee as a condition 10 Lerder's consenl
to the loan assumption  Lender miy-aiso require the trans!eree 1o sign an assumplion agreement that is acceptabie to
Lencer and tha! obligates the transleres 1o keep all the promises and agreements made in the Note and in this Securty
Instrument. Borrawer will continue to te obigaled under the Note and this Security Instrument unless Lender relaases
Borrower n writing.

It Lender exercises the 0ntion to requir im:nediate payment i fuli, Lender shalt give Borrower notice of
acceieraton. The notice shail provide a penod of 70t less than 30 days from the da‘e the notice is delvered or mailed
within which Borrower mus! pay alt sums secureu by \his Security Instrument. It Borrower fails to pay these sums pnor
10 the expiration of this penod, Lender may inveke iy remedies peimitted by this Security Insirument without further
notice or cemand on Borrower.

BY SIGNING BELOW. Borrowe- accepls and agrees 10-ine terms and convenants contained in this Adjustable

Rate Riger.

Foem 3192 7/92
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