UNOFFICIAL COP\(....:.-.,-,,-,C.-.

1998 U? j T R
RECORDATION REQUESTED BY: SRR PRI DI

PINNAGLE BANK ) 4
000 W. Cermak Rd. |
icero, L. 60804

MILn Geay2é 70943
"WHEN RECORDED MAIL TO:

Pinnagle Bank

Loan awictn%Dept
1144 W

Oak Park, IL 80301

FOR RECORDER'S USE Q'ILY

N ( ( ‘ ))
Thia Assignment of Rents preparsd cy:  PINNACLE BANK | 4N ,
’ Prep Y 8000 West Cermak Roadm TITLE SERVICEG M.
Cicaro, il 60804

ASSIGHMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 11,(1238, between PINNACLE BANK, SUCCESSOR TRUSTEE
TO FIRST NATIONAL BANK OF CICERO, whose addiave-is 6000 W CERMAK RD, CiCERQ, IL 60804, Not
Personally, but as Trusiee u/t/a dated 06/06/87 and kncw: . as Truslt Number 8748 (referred to below as
"Grantor’); and PINNACLE BANK, whose address is 6000 W._Zermak Rd.. Cicero, IL 60804 (refarred to below
as “Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants 3 continuing security interest In, and
conveys to Lender all of Grantor'a right, litle, and Interest in and to the “ents from the following described
Property located in Cook County, State of lllinois:

Lot 35 (except the South 10 Feet) and Lot 26 (except the North 10 Feet) in Block 8 In the st
Addition to Mcintosh's Metropoliian Subdivision in the Southwest 1/4 ur dzstlon 18, Township 38
North, Range 13, £asi of the Third Principal Meridian, in Cook County, lllinols.

The Reai Property or ils address is commonly known as 1821 South Harlem, Berwyn, .. 60402, The Real
Property tax dentification number is 16-19-308-057

DEFINITIONS. The lollowing words shall have the following meanings when uged in this Assignment. Terms not
otherwis~ dofined i1n this Assinnment ~hall have the meamngs attributed to such terms in the Uniform Commercial
Code Adro o o 0 ‘L. amounis shall mean amounts in lawlul money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation alf assignments and security intergst provisions relating to the Rents.

Borrower. The word "Borrower” means Joseph J. Pav.

Event of Defaull. The words "Event of Default” mean and wnclude without limitation any of the Events of
Default set forth below 1n the section Witled "Events of Default.”

Grantor. The word “Grantor® means any and all persons and entities execuling this Assignment. including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is 8igning this Assignment only to grant and convey that Grantor's interest in the Real Property and to
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08-11-1868 ASSIGNMENT OF RENTS Page 3
(Continued)

No Pricr Assignment. Grantor nag not previousty assigned of conveyed the Rents (o any other person by any
nstrument now 0 torge

No Furiher Tranafer. Granior will not sell. assigo. encumber or otherwise dispoae of any of Grantor's nghts
n the Ronly except as providoed in this Agreement

LENDER'S RIGHT TO COLLECT RENTS. Lendor shall have the nght al any time, and even though no delault
shall have occurred under this Assignmaont. 1o coltect and receve the Rents.  For (8 purpose. Lender is hereby
gwer.and granied the foitowing nghls. powers and awthonty

Notice o Tenanis. Londor mn¥ sand notices to an?r and att tanants of the Proparty advising them of g
Asmignment and directing all Rants 1o be paid diractly to Lendor or Londer's agent.

Enter the Property. Lendor mar enter ypon and take possession of the Property. demand, colieg! and regeive

trorm the tenants or from any other persond fiahle therofor, all of the Rents. instiute and carry on att legat

proceedings necossaty for the protection of the Property inciuding such procesdings as mar bo nocessaty o

{gcogar pnts.sess:on of the Property. collec! the Rents and remove any tenant Or tenamts or other parsons from
¢ Property

Mainlain the Property. Landor may ontor upon the Properly 1o mantan the Pruperty and keep the same

rmptir o pay thy vosts hereat and of ail servicgs of alt employees. woluting thair equpment. and of ail

cuntnuIng costs arad oxpunsey of mamtaing the Propnity an Proper repair and condion. ang also o pay ail

{2:93 aseut}asmun!a ot water ublines and the premiums on fire and other msurance effacted by Lendar on
v Property

Compliance with Laws, " Lentdor may do any and all things to execute and comply wih the laws of the State of
lthnots and aiso alt other laviesrules, orders. archisances and reguirements ot all othat governmental agancies
attacting the Property

Lease the Property. Londer mayent or lease the whole or any part of the Proparty for such term or terms
and on such conditiony as Lendar mpyiaem gpprophate

Employ Agents. Lender may engage such agent ar yents as Lender may dedm appropnale  either n
L??P"" 8 name of 1n Grantor's name forert and manade the Properly. mcluding the colleclion ang appiication
of Ronty

Other Agts. Lender may do att such other tisgs and acts wah respect (o ine Property aa Londer may deem
aP ropriate and may act exclusivery and soioly m e place and stead of Grantor and 10 have all of the powers
o] %ramm for tho pitposes stated ahove

No Requirement to Act. Londer shall not be reguied to do dny of the loregomﬁ acts ofr things, and the lact
tha! Lander shall have parformed one or more of the 'oregoing acts or thinga shall not reqquire Lendsr to do
any other specilic act or thing

APPLICATION OF RENTS. Al costs an oxpunges :noufred by Leridor in cannechion with the Property shail tr tor
Grantor and Borrower's sucount and Lender may pay such cosis £7a oxpanses from the Rents. Lendas, in 1 sule
discretion, shall determine the appheation of any and all Rents rocewvid Dy §: however, any such Rents received
by Lendet which are not applied to such costs and expenses shall ba applied to the Indebtedness.  All
axpenditures made by Lender under this Asmignment and not re:mbursndom the Rents shali become a pant of
the indabtedness socured Dy this Assignment, and shall be payable on demand. with intarest at the Note rate from
date of expenditure until pand

FULL PERFORMANCE. it Grantor pays all o! the Indebtedness when due end otherwise performs all the
obhganons imposed upon Grantor under thig Assigrinent. the Note. and the Fe'ated Documents, Lendar shall
exeGyte and daliver to Grantor a suitable satsfaction of this Assignment and suitable statements of termination of
any financing statement on hie evidencing Lender's secunty inlerast n the Reits and the Property.  Any
tlermination fee required by law shall be paid by Grantor, if permitted by applicable law.~ 17 howevar, payment {8
made by Borrowar, whather voluntarily or olherwise, or by guarantor or by any third pary. on the Indabtedness
and thareafer Lender s lorced Lo tomit the amount of thal payment (a) 1o Borrower's trustea » bankruptey of to
any similar person under any federat or §late bankrupicy law or taw for the rehet of deblors, (3;.y reason of any
judgment. decres o order o) any cour! or adrmmistrative body hawving junsdiction aver Lender or any of Lender's
property. of \c; by reason of any settlement or compromise of any claim made by Lender wilth any claimant
{including withcut' litmitation Borrower), the Indebledness shait be codsidared unpaid tor the purpose of
anforcement of this Assignment and thig Assignment shail continun to be ellective or shall be reinstated. as the
case may be noiwithstanding any cancellaton of this Assignment or of any note or other instrument or agreement
eviclonging the Indetitedness and the Proporly wil continue to secure the dmount repaid of recovargd 10 the same
axtent as o that amount never had been onginally receved by Lender and Grantor shalt be bound by any
judgment. decree. orcer. settiement or compromisa refating o the indehtedness or 1o this Assignment.

EXPENDITURES BY LENDER. 1f Grantor tnils lo compty with any prowsion of ths Assignmaent, or if any action or
roceeding 18 commanced that would matenally affect Lender's interests in the P.roper!z‘ Lender on Grantor's
ehall may, but shall not be required to, take any action that Lender deems appropriale.  Any arnount that Lender

axpends in 5o doing will bear interest at the rate provided for in the Note Irom the datg incutred or paid by Lender

lo the date of repayment by Grantor  All such oxponses. at Lender's option, will {a) be payabte on demand, (b)

De added to the balance of the Nute and be appottioned among and be payable with any instaliment payments 10

become due durning either () the torm of any applicable wnsurance policy of () the remaining term of the Note or

(cl) be treated as & Dalloon payment which will be due and payable al the Nole's matunty.  This Assignment 3180

will 8ecure payment af these amounts. The ri%hta provided for ity parggraph shall be wn addition [0 any other

tghts or any remedies to which Lender may de entitled on account of the default  Any such action by Lender

ghgu not be construed as cunng the defaull so as to bar Lendor from any ramedy that it othetwise would nave
ad.
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06~11-1998 ASSIGNMENT OF RENTS Page §
(Conlinued)

remed". and an election to make exFendiiures or_take action to perform an obliﬂation of Grantor or Borrawer
under this Assignment after fmiure ol Grantor or Borrower 1o perform shall not alfect Lender’s right to declare
a default and exercise its ramedies under this Asgignment.

Attorneya' Fees; Expenses. I Lender inslitules any suil or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the count may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action 18 involved, all reasonable expenses incurced
by. Lender that in Lender's opimion &re nocessary at any ume for the protection of its interest or the
enforcement of its nights shall become a part of the Indebtedness payable on demand and shall bear (nteres
trom the date of expenditure until reﬁaid at the rate provided for in the Note Expenses covered by this
Faragrapn include, without lirmitation, howgver subject to any limits under applicable taw, Lender's anorners'
ey and Lender's legal expenses whelher or not there s a lawsuit. including attorneys’ fees lor bankruplicy
proceedlggs (ingluding efforts to modity or vacate an?/ automauc stay or mguncuon‘ appeals and any
anticipated post-judgment collection services. the cost of searching records, obtaiming ti je reports (including
foreclosure reports), Surveyors' reports, and appramsal lees, and litle insurance, to the extem permitted by
applicable law.. Borrower also will pay any courl costs. i addition to all othar sums providad by law.

MISCELLANEQUS #ROVISIONS. The foliowing miscellanaous provisions are a part of this Assignment.

Amendments.  Tiaie Assignment, togemer with any Rolated Documents, consitutes the entire understanding
and agreement ol-{os varties as 10 the matlers et forth in this Assignmenl.  No alteration of or amendment to
this Assignment ehall ba alfactive unless given i writing and signed by the party or parties sought i be
chargad or bound by tny alleration or amendment.

Applicable Law. This Assirnment has been delivered lo Lender and accepted by Lender in the State ot
liinois. This Assignmaent snall he governed by and construed in accordance with the taws of the State of
Nincls.

No Modification. Grantor shall not erigr.into any agreement with the haolder of anr‘ mortgage. dead of trust, of
other security agreement which has pronty over this Asmignment by which thal agreement 18 modified.
amended. extendod, or renewed withaut (e prior wotten consent of Lender. Grantor shail nether request nor
accepl any fulure advances undar any susn socurity agroement without the prior written consent of Lander

Seversbiiity. H a count of competent uristicion hnds any provision of this Assignment to be invald of
unenforceable as to any t)crson ot crreumstance-such finding shall not render that provision invalid ot
unenforceable s to any other persons or circurrstarces. It feasibie. any such offending provision shall be
deemed to be madilicd to be within the limits of gatercenbilly or validity, however, il the cllending provision
cannot be so modilied. it shill be stricken and all othor arovisions of this Assignmunt in all other respects shall
remain valid and enforceabie

Successors and Assigne. Subjoct to the limitations stated in this Assignment on transfer of Grantor's
interest. this Assignment shall be bhinding upon and inure te the benelit of the parties, their successors and
assigns. If owneruhnr ol thg Properly bacomes vested in a peison othar than Grantor, Lender. without nolice
1o Grantor, may deat with Grantor's successors with reference to thiy Assignment and the Indebtedness Ly
way of forbearance or extension without releasing Grantor from tho abigations of this Assignment or liabiity
under the Indebtedness.

Time s of the Essence. Timu s Ot the essence in the performance of thes Aasignment

Waiver of Homestead Exemﬁuon. Grantor hereby releases and waives 2 flgmﬂ and benelits of the
homestead exemplion (aws of tho Stale of lllinois as to all indabtadness secured by this Assignment

Walvers and Consents. Lender shall not be deemed to have waved any rights under this Assignmeni (or
under the Related Documenty) unless such waiver s in writing and signed by Lende: “No delay 01 omigion
on the part ol Lender in oxarcising any nght shail vperate as & waiver of such nghs o0 any other nght A
waiver Dy any party of a provision of this Assignmant shail not constiluto a waiver of orprajudice the partgs
nght otherwise to demand strct compliance wilh that gruwsuun ot any othat provision - No pnor waiver by
Lendar, hor Any course of dealing batwaen Lender and Grantor of Borrower, shall constitute avatver ot gny o!
Lender's righls or any of Grantor or Borrower’s abligationy us to any future (ransactions. Whenaver consent
by Lender 18 required 0 this Asslgnmem. the granting of such consent by Lendar in any inatance shall not
constitute continuing consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS. AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

PINNACLE BANK, SUCCESSOR TRUSTEE TO FIRST NATIONAL BANK OF CICERO
.
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