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BANK OF AMERICA
3500 WEST 80TH STREET
BLOOMINGTON, MINNESOTA $5431

95580312

FIRST AMERICAN NATIONWIDE DOCUMENTS, L.P.
UNDER THE SUPERVISION OF TAMMY MARKHAM
11902 BURNET RD., SUITE 200

ALSTIN, TEXAS 78758-2902

MORTGAGE

THE NOTE THIS SECURI7 W ANSTRUMENT SECURES CONTAINS PROVISIONS ALLOWING FOR CUANGES
IN THE INTEREST RATE. (I’ _THE INTEREST RATE INCREASES., THE MONTHLY PAYMENTS WILL BE
HIGHER. [IF THE INTEREST RATY DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER.

THIS MORTGAGE ¢ "Security Insicurant®} is given on JUNE 29, 1998

. The monigagor is
BRIAN ROSEN , AN UNMARRIED 7sb!VIDUAL

("Borrower”). This Security Instrument is given 10 A-d MERTGAGE CORPORATION

which is organized and existing under the laws of  THE STATY. OF ILLINOIS . and whose
address is 40 SKOKIE BLVD, SUITE 480
NORTHBROOK. ILLINOIS 60062

(“Lepder”). Borrower owes Lender the principal sum of
THREE HUNDRED FOUR THOUSAND AND NO / 100

Deliars (U.S. § 364,000.00 L
This debt is evidenced by Borrower's note dated the same date as this Securiy Instrument (*Note”), which provides for

monthly pavments, with the full debt, if not paid carhier, due and payable on  JULY 0%, 2028

This Security Instrument secures (o Lender: (a) the repayment of the detw evidenced by the Noce, with interest, and all rcncwals
extensions and mod;fications of the Note; (b) the payment of all other sums, with intere, advanced under paragraph 7 1o
protect the security of this Security Instrument: and (c) the performance of Borrower's covenads and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby monigage, grant and cuzvey to. Lender the foliowing
described propeny located in COOK County, il'inois:
LOT 4 IN BLOCK 14 IN HOLSTEIN, A SUBDIVISION OF THE WEST /2 OF THE
NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Parcel [D #: 14311250040000
which has the addressof 2113 NORTH OAKLEY , CHICAGO

Minois 60647 (2w Codel ("Propenty Address®);
1moﬁrmmuc UNIFORM
INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now of heicafier erected on the property, and all casements, 3ppuricoances. and
fixtures now of hercafier 2 pant of the propenty. All replacements and additions shail also be covered by this Security
tnstrument. All of the foregoing is referved 1o in this Security instrumen: a5 the *Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o mortgage.
grant and convey the Property and that the Propenty is unencumbered. cvocpt for encumbrances of record. Borrower warrants
and will defend generally the title to the Propenty against all claims and demands, subject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdictioz (o constiute a uniform security instrument covering real propefy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appliczble Jaw ur 0 a wrillen waiver by Lender. Borrower shall pay to
Lender or: the day monthiy payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessments which may aitzin priority over this Security tnstrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on i Propeny., if any; (c} vearly hazand or property insurance preinioms; (d) yearly flood insurance premiums,
if any; (¢) yearly mofzage insurance premiums, if any; and (f) any sunis payable by Borrower (o Lender. in accondance with
the provisions of paragrar’. $. in lieu of the payment of mongage insurance premiums. These items are called “Escrow liems.”
Lender may, & any tinwe. it and old Funds in an amount not to exceed the maximum amount a lender for 2 federally
related mongage loan may requiic for Borrower's escrow account under the federal Real Esiatc Settlement Procedures Act of
1974 as amended {rom time to thine, 12 US.C. Section 7601 ef seq. CRESPA’), unless another law that applics to the Funds
cets 2 lesser amount. If so, Lemucr mav. al any time. collect and hold Funds in an amount not 1o exceed line lesser amount.
Lender may estimate the amount of Funrs 5 on the basis of current daa and reasonable cstimaics of expenditures of future
Escrow lems of otherwise in accordance with spolicable law,

The Funds shalt be heid in an institution whose deposits are insured by a federal agency. instrumentality, of emity
iincluding Lender, if Lender is such an institutica) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower fo( hel:ag and applying the Fuads, annivally analyzisg the €SCTOW aCCnUm, of
verifying the Escrow ftems, unless Lender pays Borroar7 intercst on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay 7 on¢ time charge for an independent Teal cuate tax TEPOSIINg SETVKE
used by Lender in connection with this loan. unless applisp%is law provides otherwise. Unless an agreement i« made of
applicable law requires intcrest 10 be paid. Lender shall not be r-oifed 1o pay Borrower any interest or camings on the Funds.
Borrower and Lender may agsee in writing. however, that interesi b2l be paid on the Funds. Lender shall give to Borrower,
without charge. &i: annual accounting of the Funds, showing credits a4 debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged s additional secunt® #2+¢ i sums secured by this Security Insirument.

1{ the Funds held by Lender exceed the amounts permitted to be held by appiicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requiremenis of applicable law. \£:he amount of the Funds held by Lender at any
time is pot sufficient to pay the Escrow ltems when due, Lendet may so notify Bo(ruvoes in writing, and, in such case Borrower
shall pay toLcMcnhcumunlmwytowcupmcdeﬁcim-. Borrewer shali make up the deficiency in no more than
twelve monthly peyments, at Lender’s sole discretion.

Lipon payment in full of all sums secured by this Security Ir<rument. Lender shall prompaly refund 1o Borrower any
Funds held by Lender. If, under pasagraph 21, Lender shall acquiire of seli the Property, Lende . priot 1o the acquisition of sale
of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credii =g~ast the sums secured by
this Security instrument.

3. Application of Payments. Unless applicable law provides otherwisc. all payments received by et under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, 10 amounis payabie under paragraph 2;
third, to imerest due; fousth, to principal due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions altributable to the Propeny
which may attain priority over this Security Insirument, and feaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manncr provided in paragraph 2, or if not paid in that mannzr, Borrower shall pay hem on time directly
to the person owed payment. Borrower shall promptly fumnish to Lender all potices of amounts fo be paid under this paragraph.
If Borrower makes these paymenits directly, Borrower shali prompily furnish to Lender receipts evidencing the payments.

Borrower shall promprly discharge any fici. which has priofity over this Security Instrument uniess Borrower: (a) agrees in
writing to the payme ! of the obligation secured by the lien in 2 manner acceplable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lerder’s opinion operaie 10 prevent the
enforcement of the lien; or (c) secures from the holder of the lien art agrecment satisfactory to Lender subordinating the Ji
this Security lnstrument. If Lendet determines that any pan of the Propeny is subject to a lien which may anain priorgj{ qve
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this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take on¢ or
more of the actions st forth ebove within 10 days of the giving of notice.

5. Harzr? or Property Insurance. Borrower shail keep the improvemenis new existing or hercafier erected on the
Propenty insured against loss by fire, hazards included within the term “cxiended coverage™ and any other hazards, including
floods or flooding, for which Lenader requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shail not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option. obrain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If L =nder requires. Borrower shall promprly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carnier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower oiherwise agroe in writing, insurance proceads shall be applied 10 restoration or repair of the
Property damaged, 7 the restotation or repair is economically feasible and Lender’s security is not tessened. If the restoration of
repair is not ecoton ally feasible or Lender’s security would be lessened. the insurance proceeds shall be applied (o the sums
secured by this Securir;{nstrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not anuv <t within 30 days a notice from Lerder tha the insurance carrier has offered to seitle a claim, then
Lender may collect the nizwrwice proceeds. Lender may use the proceeds to repair of restore the Propeny or w0 pay sums
secured by this Security Instnuipzai. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall noi extend or
postpone the due date of the mownly prvments referred to in paragraphs t and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquicf ‘oy Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage 1o the Property prior 10 the acquisitior suall pass to Lendet 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ~r./ Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shali occupy, establish, and use the Property- o7 Borrower’s principal residence within sixty days after the execution of
this Security instrument and shall cuntinue (o occupy th: Pronenty as Borrower’s principal residence for at least one year after
the date of occupancy. 'inless Lender otherwise agroes in writing, which consent shall not be unrcasonably withheld, or unless
catenualing circumsiances exist which are beyond Borrowst’s control. Borrower shalt not destroy., damage or impair the
Property, allow the Propenty to deteriorale, or commit waste on chv Propenty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security «nvrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18. by causing & action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determinasion, precludes forfeiture of the Bommower's interest in the Property or other matenal
impairment of the lien creaied by this Security Instrument or Lender’s security irictest. Borrower shall also be in default if
Borrower, dunng the loan application process, gave materially false or inaccurate infor.aaion or statements (0 Lender tor failed
to provide Lender with any material informaticn) in connection with the loan evidenced 1¥ e Note, including. but not limited
10, representations concerning Borrower's cocupancy of the Property as a principal residence. 1S this Securily (nstrument ison 2
leaschold. Borrower shall comply with ali the provisions of the lease. I Borrower acquires tex, titie to the Propenty. the
leaschoid and the fec title shall not merge uniess Lender agrees o the merger in wniting.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants «p4 7zreements contained in
this Security Insirument, or there is a kegai proceeding that may significantiy affect Lender’s rights in e Property (such as 2
proceeding in bankrupicy, probate, for condemnation or forfeiture of to enforce saws or reguimions), ther L.onder may do and
pay for whatever is necessary (9 protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonable attomeys’ fees and entering on the Propenty 10 make repairs. Aithough Lender may take action undes this paragcaph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Bosrower sccured by this
Security Instrament. Unless Borrower and Lender 2gree to other terms of payment, these amounts shall beat umerest from the
dae of disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required monigage insurance as 2 condition of making the loan secured by this Security
fnstrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Botrower shall pay the premiums regired
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oblain coverage substantially equivalent to the mortgage insurance previously in effect, at 2 cost substantially equivalem to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mongage insurer approved by Lender. if
substaniially equivalent mongage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal to
one-twelith of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a Joss reserve in licu of mongage insurance. Loss reserve
pavments may no longer bc roquired, a1 the option of Lender, if mortgage insurance coverage (in the amount and for the pericd
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay
the premiums reguired to maintain mongage insurance in cffect, or to provide a foss reserve, until the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in coanection with any
condemnation or other 12king of any pan of the Property, or for conveyance in lieu of condeinnation, are hereby assigned and
shal! be paid to Lender.

In the everi of a total taking of the Propenty. the proveeds shall be applied to the sums secured by this Security Instrument,
whether of not the g+, with any excess paid (o Borrower. In the event of a pantial taking of the Property in which the fair
market value of the o2y immediately before the taking is equal o or greater than the amount of the sums secured by this
Security Instrument imine2iz:cly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali %< reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imaedistely before the taking, divided by (b) the fair market value of the Propeny immediately
before the taking. Any balance siall be paid to Borrower. In the event of 2 pantial taking of the Property in which the fai:
market value of the Propenty immedittel;, *cfore the 1aking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender othutwisz agree in writiayg or unless applicable law otherwise provides, the proceeds shall
be applied (o the sums secured by this Securily Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or seule a cl2im for damages, Borrower fails (o respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds. it s option, either to restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then dv:.

Unless Lender and Borrower otherwise agree i wniing, any application of proceeds to principal shall not extend or
posiponc the due date of the monthly payments referred to in pasefiaphs | and 2 of change the amount of such payments.

(1. Borrower Not Released; Forbearance By Lender Not x W a'ver. Exicnsion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted '+ Lender to any successor in imerest of Borrower shail
not operatc 10 release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse 1o eatend ti e for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand w262 by the original Borrower or Borrower’s
suCCessofrs in interest. Any forbearance by Lender in exercising any right or remdy <ha'l not be a waiver of or preclude the
exercise of any right or remedy.

[2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity instrument shalf bind and benefit the successors and assigns of Lender ad Borrower, subject 10 the provisions of
paragraph 17. Borrowet's covenants and agreemcats shall be joint and several. Any Borrover %o co-signs this Security
Instrumens but docs Bot execute the Note: (a) is co-signing this Security Instrument only to mertgase, grant and convey thal
Borrowsr's interest in the Propenty under the terms of this Security instrument: (b} is not personally weirged 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Botrower may agree to extendi..ewdify, forbear or
make any accommodations with regard 10 the terms of this Security Instrament or the Note without that Borrower's consent.

13. Loan Charges. If ihe loan secured by this Security Instrument is subject 10 a law which sets maximum toan charges,
and that law is funally interpreted so that the interest of other loan charges collected or te be collected in connection with the
loan exceed the permitted limits, then: (3} any such loan charge shall be reduced by the amoum necessafy to reduce the charge
to the permitted hmit: and (b) any sums already collected from Borrower which exceeded permitted limuts will be tefunded to
Borrower. Lender may choose :0 make this refund by reducing the principal owed under the Note or by making a direct
paymem 10 Borrower. If a refund reduces principal. the reduction will be treated as 2 panial prepayment without any
prepayment charge under the Note.

14. Natices. Any notice 10 Borvower provided for in this Security Instrument sha!l be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
of any other address Borrower desigaates by notice 10 Lender. Any notice to Lender shall be given by first class mail to

q-ﬂmu 0%




(] SEFNLIRLE AEERES SR

UNOFFICIAL COPY

Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security [nstrument shall be deemed to have been: given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eflect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. If all or any pan of the Propenty or any imerest in it
is sold or transferred (or if a beneficial inmerest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security Iastrument.

If Lender exe:ctics this option, Lender shali give Borrower notice of accelerasion. The notice shall provide a period of not
less than 30 days fror:.the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums priot to the expiration of this period. Lender may invoke any remedies
permitted by this Secunity ins:rument without further notice or demand on Borrower.

18. Bosrower's Righ. %) Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Irstnunent discontinued 2t any time prior o the carlier of: (a) 5 days (or such other period as
aoplicabie law may specify for ieine:astement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry of a jo’gment enforcing this Security Instrument. Those conditions are that Borrover. (2) pays
Lender a1l sums which then would be diue der this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or 74revments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, rcasonable attora=ys' fees; and (d) takes such action as Lender may reasomably require to assure
that the lien of this Security Instrument, Lender's rip%ts in the Property and Borrower's obligation to pay the sums sccured by
this Security Instrument shall continue unchanged.t’gon reinstatement by Borrower, this Security Instrument and 1he
obligations secund hereby shall remain fully effective at if noacceleration had occurred. However, this right to reinsiate shall
not apply in the c.1se of acceleration under paragraph 17.

19. Sale of Note; Charge of Losn Servicer. Thc Notc o1 a partial interest in the Note (together with this Security
Instruinent) may be sold one or more limes without prior notice 10 orower. A sale may result in 2 change in the entity (known
as the *Loan Servicer®) that cotlects monthly payments due under the <oz and this Security Instrument. There also may be one
or more changes of the Loan Servicer unretated 10 a sale of the Note. If irer is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above wnd apnticable law. The notice will state the name and -
address of the new Loan Servicer and the address to which payments should (xe muse. The notice will also contain any other o
information required by 2pplicable law. n

20. Hazardous Substances. Borrower shall not cause or permit the presence, uw, disposal, storage, o release of any &2
Hazardous Subsiances on of in the Property. Borrower shall not do, nor allow anycu: ¢lse 10 do, anything affecting the -
Property that is in violation of any Eavironmental Law. The preceding Iwo sentences shall 10! apply to the presence, use, or a3
storage on the Property of small quantities of Hazardous Substances that are generally recognize” i be appropriate 10 normal
residential uses and 1o maintenance of the Property.

Botrower shall prompily give Lender -written notice of any investigation, claim, demand, lawzai* or other action by any
governmental or regulatory agency or private panty involving the Property and any Hazardous Substanc o Cavironmental Law
of which Borrower has actual knowledge. If Borrower leams, o is notified by any governmental or reguiz«ry authority. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siiall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 2¢, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosenc, other flammabie or toxic peiroleum products, (oxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relaie 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to scceleration under parugraph 17

L
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applicable law provides otherwise). The notice shall specily: £a) the defaull: (b) the action required o cure the defsult;
(c) 2 date, not less than 30 days from the &3¢ the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinsiate alier acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defaull or any other defense of Borrower (o aczeleration and foreclosure. If the default is not cured on
or before the dale specified in the nolice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrememt without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

22. Release. Upois zayment of all sums secured by this Secunity Iastrument, Lender shali release this Sevurity Instrumen
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security
lastrument. but only if the fee is paid to a third pany ior services rendered and the charging of the foe is permiitted under
applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.

24. Riders %o this Security Instrument. If one or more riders are exccuted by Borrower and recorded togethes with this
Secunity Instrument, “iic covenants and agreements of cach such rider shatl be incorporated into and shall amend and supplement
ths covenants and agreveror’s of this Security Instrument as if the rideris) were a part of this Security Instrument.
lCheck applinble boxiezs

XX Adjustable Rate Rides ; Condominium Rider Q 1.4 Family Rider

i Graduaied Payment Ride: i Planned Unit Development Rider L Biweekly Payment Rider
[ Balloon Rider [ Ratc Improvement Rider [} Sccond Home Rider

[~ VA Rider L Otherts) Jspecify]

BY SIGNING BELOW, Borrower accepts a«d /igrees tn the terms and covenants contained in this Security Instrument and

in any nider(s) exccuted by Borrower and recorded with «. .
Witnesscs: ( ; .
] A

BRIAN ROSEN “Borrowes

(Seah)

p—

BT T
STATE OF I@OIS lfS‘/L County ss:

W T'C\Q-\l\f{\“d , 2 Notary Public in and for said comxy ars state do hereby certify

>~ Qo
. personally knowr: to me 1o be the same s) whose nane(s)

subscribed (o the foregoing instrument, bclorc me this day in person, and acknowledged that —
signed and deiivered the said instzument as free and \'ol.nmu}au for the uses and purg)scs therein set forth.

Given under my hand and official scal, lhl! chtk
T owk”

My Commission OFFICIAL STAL
ANGE.A T T'RSER
NOTARY F.3. TERINSS
MY CCWM 5. ¢ e

that
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# 0064884066

ADJUSTABLE RATE RIDER | _
(Treasury Average Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this MTH  dayof JUNE
1998 uudnstmpomcdlmommﬂlhedccnwdloau)eMWwpplmnhc
Mongzge. Deed of Trust or Secunity Deed (the “Security Instrument®) of the same date given by 1he
undersigney (the "Borrower”) to secure Borrower’s Adjustable Rate Note {the *Noie®) to
A-1 MORTGA/:E CORPORATION
fthe “Lender™) of (k2 saine date and covering the Prepenty described in the Security Instrument and located
a:

2113 NORTH OA'ZEY, CHICAGO, ILLINOIS 60647
(Property Address]
THE NOTE CONTANS SROVISIONS ALLOWING FOR CHANGES IN THE
INTEHEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEA'", ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THL: M.AXIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS Te e OPTION TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. in addition to 3y covenunts and agreements made in the Secunity
Instrument, Borrower and Lender further covenant and ag.e. as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interes: rate of 5.625 % . The Note provides for
changes in the adjusiabic interest rate and the monthly payments, as ‘oilows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT UHMANGES

{A) Change Dates

The adjustable interest rate | will pay may change on the first day of JLLY
1999 . and on that day every 12TH month thereaier. nchda:cmuhnchm)
adjustable inicrest rate could change is cafled 2 "Change Date.®

(B} The Index

Beginning with the first Change Dale, my adjustabic interest rate will be based o 2 fadex. The
‘Index” is the twelve-month average of momhly vields on actively traded United Siwis) Treasury
Securilies, adjusied to a constant maturity of one-year.

MULTISTATE CONYERTIBLE ADJUSTABLE RATE RIDER - 6/1 TREASURY AVERAGE - Singie Fammuly - 7197
Page 1 01 6
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My Index is calculated by adding together the vields of one year Treasury Constant Maturities (as
published in Federal Reserve Statistical Release G-13), for the preceding twelve months available as of the
date 15 days before cach Change Daze, and dividing the result by twelve. The result of this calculation is
called the “Current index.”

The ot recent Index figure available on the date this Note was prepared is 5,460 %.

If the sidex is no longer available, the Note Holder will choose a new Index that is based upon
comparable (nfurmation. The Note Holder will give me notice of this choice.

(C) Cakriatisn of Changes

Before cach (Crtange Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE lALF percentage point(s)
( 2.500 %) 10 the Current {ndex. The Note Holder will then round the result of this
addition to the next highest cne cizhth of one perceritage poimt (0.125%). Subject 10 the limits stated in
Section 4(D) below, this rounder’ amount will be my new interest zate until the next Change Date.

The Note Hoider will then determite the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expicysu to owe at the Change Date in full on the Maturity Date at my
rew interest rate in substantially equal payaents. The result of this calculation will be the new amount of
my monthly pavment.

(D) Limits on Interest Rate Changes

The interest rale | am required to pay a (e first Change Date will nol be greater than

1.625 % or less than 3.625 %. Thereafter. my adjustable
interest rate will never be increased or decreased’ of .any single Change Date by more than
TWO AND NO /100 percentage point{s)
{ 200 %) from the rate of iinteest | have been paying for the preceding
12 months. My interest rale will never de greater than 10.875 %.
which i called the “Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | wili py the amount of my new
monthly payment beginning or the first monthly payment date after the Chang: Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my adjustabls ip.éirst ratc and
the amount of my monthly paymeni before the cffective date of any change. The notir vill include
information required by law to be given me and =!so the title and telephone number of a persca who will
answer any question | may have regarding the notice.

B. FIXED INTEREST RATE CPTION

The Note provides for the Borrower's option 10 convent from an adjustable interest rate with interest

rate limits 10 a fixed interest rate, as follows:

&MMJ 19707
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S. FINED INTEREST RATE OPTION

{A) Option to Convert to Fixed Interest Rate

I have a Conversion Option which | can exercise in accordznce with the sequirements of this Section
5. The *Conversion Option® is my option o corrvent the interest rate | am required (o payv by this Note
from 27 aojustable rate with nterest rate limits to the fixed raie calculated under Section 3{C) below.

The Coaversion Opticn will be available 10 me only during the period bsginning on the wwelfth
pavment duC d7ie and endingonthe  60TH payment due date. The daie on which ! notify the
Note Holder 1.t ¥ am exercising the Conversion Optioa is called the “Exercise Date.” Provided that all the
requirements of this Section 5 are met, the new, fixed inverest rate will be effective beginning on the first
day of the second morsa foilowing the month in which the Exercise Date occurred. The date the fixed
interest rate becomes effeziive is called the “Conversion Date.”

Once | notify the Note Helder of myy decision to exercise the Conversion Option, the Note Hoider
will forward 1o me any docurents necessary Lo effect the conversion. | must complete and sign the
documents provided by the Note '{fold:r and return them 1o the Note Holder together with the fees as
specified in 5(B) below. if the sequired ites and properly compicied documents arc not received by the
Note Holder by a date or daies speciiie’ by the Note Holder, my adjustable interest rate will not be
converted to a fixed interest rate and | will 752/t my right to exercise the Conversion Option in the future.

(B) Conditions

it [ want 10 exercise the Conversion Option, | must first meet certain conditions. Those conditions are
that: (i) | musi give the Note Holder notice that | wint. .o exercise the Conversion Option; (ii) | must not
be in default under the Note o7 the Security instrumen: 2 ~ay time from the Exercise Date through the
Conversion Date; (iti) § must pay the Note Holder a non-returs>Lic conversion fee in the amount of
us. $250.00 :
(iv) | must not have been 30 days or more delinquent in making any rayioent I was required (o make under
this Note during the 12 months immediately preceding the Exercize Late; (v) | mwust meet the Note
Holder’s property and credit standards in eifect as of the Exercise Date for Lome loans with fixed interest
rates converted (rom adjustable interest rates; {(vi) by a date specified by the Nrie Holder 1 must supply to
the Note Holder any requested information to compleic an updated credit reviev’ an- [ must pay any credit
report fees paid by the Note Holder: (vii) if the Note Holder belisves the value of (h: property described in
the Security Instrument may have declined since the Note date, the Note Holder must hive received an
updated appraisal of the property described in the Security Instrument prepared by an apprzis acceplable
to the Noie Holder and | must pay any related appraisal fee by a date specified by tlie Noie talder; and
{viii) | must sign and give the Note Holder any documents the Note Holder requires i eifsct the
conversion.
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(C) Cakeulation of Fixed Rate

My new, fixed interest rate on the Conversion Date will be equal to the Federal National Mortgage
Association’s required net yield as of a date and rime specified by the Nete Holder, for the purchase of: (D
if the original term of this Note is greater than 15 years, 30-year fixed rate morigage loans under 60-day
mandato:y delivery commitments, plus
ONE ‘AND ONE QUARTER of one  percentage point { 1.250 %)

. rounded to the next highest one-cighth of one
percentage poar. i0.125%), or (ii) if the oniginal term of this Note is 15 years or less, 15-year fixed rate
mortgage loans urier 6C-day mandatory delivery commitments, plus
ONE AND ONE-CCARTER of one  percentage point ( 1.250 %)

. rounded to the next highest onc-cighth of one
percentage point {0.125%). if-0 required net yield cannot be determined for any reason, the Noie Holder
will determinc my new fixed infercsi rate by using comparable information. My new fixed interest rale
calculated under this Section $(C) will pot be greater than the Maximum Rale stated in Section 3(D) above.

{D) New Payment Amount and S#7+tive Date

If 1 choose 10 excrcise the Conversioz Imtion, the Note Holder will determine the amount of the
monthly payment that would be sufficient (0 rersv the unpaid principal | am cxpected to owe on the
Conversica Daic in full on the Mawnity Datc at \ny new, fixed interest rate in substantiaily equal
payments. The result of this calculation will be the rew amount of my momhly payment. Beginning with
my first monthly pavment after the Conversion Daze, [ wi%! pay the new amount as my monthly payment
unti! the Maturity Date. when | will pay in ful! the remuinizg ?2lance owed.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL II{TEREST IN BORROWER

1. Until Borrower exercises the Conversion Option undur the r=xditions staied in Section B of this
Adjustable Rate Rider. Uniform Covenant 17 of the Security Insiroment. is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrew . I all or any pan of the

Property or any interest in it is sold or transferred (or if a bemeficial o in Borrower is sold

or transferred and Borrower is pod 2 natural person) without Lender’s (nes writ'sn consent,

Lender may, at its option, require immediatc payment in full of all sums securud by luis Secunity

Instrument. However, this opiion shall not be exercised by Lender if cxercise it prohibited by

federal law as of the date of this Security Instrument. Lender also shall not exerciz= (his option

if: (a) Borrower causes 10 be submitted to Lender information required by Lender to evivate the

intended transferee as if 2 new loan were being made o the transferce. and (b) ‘Lender

reasonably determines that Lender’s security will not be impaired by the loan assumption aid

that the risk of a breach of any covenant or agreement in this Security Instrument is scceptable to

Lender.
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To the extent permitted by appticable law, Lender may charge a reasonable fee as a
condition t0 Lender's consent to the joan assumption. Lender also may require the transferee o
sign an assumption agreetnent that is acceptable to Lender and that obligaies the transferee to
keep all the promises and agreements made in the Note and in this Security Insirumem.
Zortawer will continue to be obligated under the Note and this Security Instrument unless
Lenrs: releases Borrower in wriling.

«f V.ender cxercises the oplion to require immediate payment in full, Lender shall give
Borrow< ¢ patice of acceleration. The notice shall provide 2 period of not less than 30 days from
the date the notie 1s delivered or mailed within which Borrower must pay all sums secured by
this Security instvment. I Borrower fails 1o pay these sums prior to the expiration of this
period, Lender me invoke any remedies permitted by this Security Instrument without further
notice or demand on Ponowers.

2. If Borrower exercisce the Conversion Option under the conditions stated in Section B of this
Adjusiable Rate Rider, the amen:mert to Uniform Coveaant 17 of the Security Instrument comained in
Section C 1 above shall then ceasc 75 e in effect, and the provisions of Uniform Covenant 17 of the
Security Instrument shall instead be in ct/coy, as follows:

Transfer of the Property or a 2-=2ficial Interest in Borrower. If ail or any part of the
Propeny or any interest in it is sold or iransicived (or if a beneficial interest in Borrower is sold
ot iransferred and Borrower is nct a natural person; without Eender’s prior written conseal,
Lender may, at its option, require immediaie pryraent 1n foll of all sums secored by this Security
Instrument. However, this option shall not S exsriis>d by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumeni.

If Lender exercises this option. Lender shall give B~rrower notice of acceleration. The
notice shall provide a period of not less than 30 days trom 1*< laic the notice is delivered or
mailed within which Borrower must pay all sums secured by Ziis Secunity Instrument. If
Borrower fajls 1o pay these sums prior 1o the expiration of this peoxwl. Lender may invoke any
remedies permitied by this Security Instrument without further poticz or demand on Borrower.
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BY SIGNING BELOW, Bc:rower accepts and agrees 10 the terms and covenants contained in this
Adch Rider.
éjﬂl{ﬁb*~_ CPJ{AVAg,

BRIAN POSEN

-
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