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PREPARED BY:

TO:

Jeffeev S, Braiman

4256 N. Arlingion flts. Rd.
Ardington Hts.. 1l 60004

SEND TAX NOTICES TO:

Murnel C. Rumboit

1711 Emerson Street "8380321
Evanston, I. 60201

THTS FOR(GA T3 SUBJECT AND SUBORDIRATE
MADE BY MURVEL) RUMBOLT AND MARK RUNBRUETEONGE NEW AMERICA FINANCIAL, INC. @

DATED JULY 1,/1042 ANC RECORDED AS DOCUMENT NMBER V8580323
THIS MORTG'AGE. 1S DATED_ July 1, 1998, between MURNEL BSRUMBOLT a single

person®{referred to below as “Grantor™), and KENNETH J. BERTOLUCCI whose address is 717
Hunter Road, Glenviev:, Giinois 60025 ( referred to below as “Lender™).

“BAND MARK RUMBOLT, A SIMNGLE PERSN
GRANT OF MORTGAGE. Foi vab:zble consideration, Grantor mortgages, warrants, and
cenveys to Lender all of Grantor's iight, title and interest in and 10 the following described real
propetty, together with all existing or suGs ouently erected or affixed buildings, improvements and
fixtures; ail casements, rights of way, and apparienances: ail water, water rights, watercourses and ditch
rights (including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and
profits telating to the real property, including without limitation all minerals, oil, gas, geothermal and
similar matters, located in Cook County, State of Fiinois (the “Real Property”):
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THE EAST 10 FEET OF LOT 20 AND ALL OF LOT 21 12 PIOCK 5 IN MCNEILL'S ADDITION TO
EVANSTON, A SUBDIVISION OF THE NORTHWEST V4 OF THE NORTHEAST % OF SECTION
13, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THuRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS

The Real Property of its address is commonly known as 1711 Emersun 5t., Evanston, 1. 60201
The Real Property tax identification number is 10-13.208-024
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Grantor presentiy assigns to Lender ali Grantor’s right, title. and interest in and 1o a(l leiises of the
Property and all Rents from the Property. In addition, Grantor grants to Lender a Unifoar-« Commercial
Code security interest in the Personal Property and Rents.

DEFINITIONS. The following woeds shall have the following meanings when used in this Mortgage.
Terms not otheewise defined in this Mortgage shall have the meanings attributed such terms in the
Uniform Conunercial Cande.

Note. The word “Note™ means the note dated __July 1. [99€, between Lender and Grantor
in the amount of $32,000.00, 1ogether with all renewals of, extensions of. modifications of,
refinancing of, consolidations of, and snbstitutions for the Note. The maturity date of this Mortgage is

[uly 1, 2003. The interesi rate under the Note is six (6%) percent.

. The words "Existing Lvdebtadivess™ mean the indebtedness described
below in the Existing Indebledness section of this Mortgage.
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Crantor  The word “Grantor™ imcans MURNEL C. RUMBOLT, a single person The
Grantor is the murtgagor under this Mortgage.

Guarantor The word "Gua:ante:” micans and includes without limitation, cach and al} of the
grantors, sureties and acconunodation parties in connection with the Indebtedness.

Indebtedness  The word “Indebtedness™ means all principal and interest pavable under the
Note and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses
incurred by Lender to enforce obligations of Grantor under this Mortgage, together with interest on
such amounts as provided in this Mortgage.

Personal Property. The words “Personal Property”™ imean all equipmient, fixtures, and other
articies of personal pruperty now or hereatter owned by Grantor, and now or herealter attached or
affixed to the Real Property, together with a Il accessions, pants, and additions to, all replacements of,
and ali sv.ostilutions for, any of such property; and together with all proceeds {including without
limitation al' inisurance proceeds and refunds cf premiums)from any sale or other disposition of the
Propenty.

Properiy e word “Property™ means collectively the Real Property and the Personal
Property.

Real Proper(y < {Tve words “Real Property™ miean the property, interests and sights described
above in the “Grant of iviortgase™ section

Rents. The word “renss” Gieans all present and future rents, revenues, income, issues, royalties,
profits, and other benefits derived frann the Property.

THIS MORTGAGE, INCLUDING TUCASSIGNMENT OF RENTS AND TTHE SECURITY
INTEREST IN THE RENTS AND PERSZMAL PROPERTY, 1S GIVEN TO SECURE (1)
PAYMENT OF THE INDEBTEDNESS AND (2 PERFORMANCE OF ALL OBLIGATIONS OF
GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 1S INTENDED TO AND SHALL
BE VALID AND HAVE PRIORITY OVER ALL SULSEQUENT LIENS AND ENCUMBRANCE,
INCLUDING STATUTORY LIENS, EXCEVPTING HOZELY TAXES AND ASSESSMENTS
LEVIED ON THE REAL PROPERTY, TO THE EXTENY ©F THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AXD ACCEPTEDD ON THE FOLLOWING
TERMS;

PAYMENT AND PERFORMANCE. Except as otherwise provided 111 ibe Mortgage, Grantor shall pay
1o Lender all amounts secured by this Mortgage as they become due, and skall strictly perform all of
Grantor's obligations under this Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Ceantor’s
possession and use of the Property shall be governed by the following provision:

Passcssion and Use. Unit in default, Grantor may remain in possession and contrel o and
operate and manage the Real Property and collect Rems.

Duty to Maintain. Grantor shall maintain the Praperty in tenantable conditicn and promptly
perform all repairs, replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct of permit any nuisance nor commit,
peemit, or suffer any stripping of or waste on of to the Property or anv portion of the Property.
Without limiting the generalty of the foregoing. Grantor will not remave or grant to any other party the
right to remove, any timber, minerals (including oil and gas), soil, gr.wcl o rock products without the
prior written consent of Lender.

DUE ON SALE-CONSENT BY LENDER. Lender may, at its option, declare immediately due and
payable ail sums secured by this Moetgage upun the sale or transfer, without the Lender’s prior written
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consent. of all or any part of the Real Property, or any interest in the Real Property. A “sale or transfer”
means the convevance of Real Property or any right, title or interest therein; whether legal, beneficial or
equitable; whether voluntary ot involuntary, whether by outright sale. deed, instaltment sale contract,
land contract, centract for deed, icaschold interest with a term greatee than theee (3) years, lease-opaion
contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust heldiag title
10 the Reatl Property, o by any other method of conveyance of Real Property interest. If any Grantor is
a corporation, pastnership or limited liability company, transler also included any change in ownership
of otz than twenty-five percent 125%) of the voting stock, partnership interests or limited liability
company interests, as the case may be, of Grantor  However, this option shall not be exercised by
lender if such excecise is prohibited by federal law or by Ilinois law.

TAXES ASILLIENS ‘The {ollawing provisions relating 1o insuring the Property are a pant of this
Mortgage

Paymens Graator shall pay when duc (and in all events prior to delinquency) all taxces, special
taxes, assessments, waicr charges and sewer scrvice chasges levied against or on account of the Property,
and shall pay when due zdl laims for work done on or for services rendesed or material furnished of the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 1o the
interest of Lender under this Mo age, except for the line of taxes and assessments not due, except for
the Existing Indebtedness refesred todelow. anag except as otherwise provided in the following

patagraph.

PROPERTY DAMAGE INSURANCE 1hic Zoflowing provisions relating to insuring the Property are a
part of this Mortgage.

Maintenance of Insurance.  Grantor shall procare and maintain policies of fire insurance with

standard extended coverage endorsements on a replaceinin® basis for the full insurable value covering all
impeovements on the Real Property in an amount sufficient <o avoid application of any coinsurance
clause, and with a standard mortgagee clause in faver of Lendes~olicies shall be written by such
insurance companies and in such form as may be reasonably accepiabir to Lender. Grantor shall deliver
to Lender cestificates of coverage from vach insurer containing a stipalation that coverage will not be
canceled or diminished without a minisum of ten (10) davs’ prior writtei sotice to Lender and not
containing any disclaimer of the insurer’s liability for failure to give such nesice Should the Real
Property at any time become located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to ebtain and maintain Federal
Flood Insusance, te the extent such insurance is required by Lender and is or becones available. for the
term of the loan and for the full unpaid principal balance of the loan, or the maximusi Fwit of coverage
that is available, whichever is less.

i 2 . Grantor shali promptly notify Lender of any loss or damaev to the
Property if the estimated cost of repair or replacement exceeds $10,000.00. Lerider may make proof of
loss if Grantor fails 10 do so within fifteen (15) davs of the casualty. Whether or not Lender’s security is
impaired. Lender mav, at its election, apply the proceeds 1o the reduction of the Indebtedness, payment
of any lien alfecting the Property. of the restoration and repait of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage,
including any obligation 1o maintain Existing Indehtedness in good standing as required below, or if any
action of procecding is commenced that would materially affect lender’s interest in the Property, Lender
on Grantor's behalf may, but shall not be required to, take any action that Lender deems appropriate.
Any amount that Lender expends in so doing will bear interest at the rate charged under the Credit
Agreement from the date incurred of paid by lender to the date of repavment by Grantor. All such




UNOFFICIAL COPY

expenses, at Lender’s option, will (a) be pavabie on demand, (b) be added to the balance of the credit
line and be apportioned among and be pavable with any installment payments o become due during
cither (1} the term of any applicable insurance policy or (ii) the remaining term of the Credit Agreement,
or © be treated as a Lalloon payment which will be due and payablz at the Credit Agreement’s maturity.
This Mortgage also will secure payment of these amounts The sights provided (or in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of
the default. Any such action by Lender shall not be construed as curing the default so as to bar Lender
from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The fcllowing provisions relating to owncrship of this Mortgage.

Tir’e' Grantor warrants that. (a) Grantor holds good and marketable title of record (ot he
Propesty in feesimple, free and clear of all liens and encumbrances other than those set forth in the
Real Property des/ription of in the Existing indebiedness section below or in any title insurance policy,
title repoet, or finid t'tie opinion issucd in favor of, and accepted by, Lender in connection with this
Mortgage, and (b} Grazior has the full right. power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title Suabject to the eaception in the paragraph above, Grantor warsrants and will
forever defend the title 10 the Tropesty against the lawful claims of all person:s.

EXISTING INDEBTEDNESS Th': foliowing provisions cencerning existing indebtedness {the
“Existing lndebtedness™) ace a part of this Mortgage.

Existing Licn The lien of this Morigage securing the Indebtedness is sccondary and inferior to
the lien securing pavment of an existing obligation te AXIOM MORTGAGE INC., it's successors andd or
assigns in the principal amount of $  Grantor expressly covenants and agrees to pay, o see
to the payment of, the Existing Indebtedness and to prevert any default on such indebledness, any
default under the instruments evidencing such indebtedness, or any default under any security
documents lor such indebtedness

FULL PERFORMANCE. If Grantor pavs 4ll the Indebtedness when die, terminates the credit line
account, a and otherwise performs ali the obligatiens imposed upon Grantior under this Mortgage.
Lender shall execute and deliver 1o Grantor a suitable satisfaction of this Morceage and suitable
statements of terminaticn of any financing statement on file evidencing Lemder's zecurity interest in the
Rents and the Personal Properiv. Grantor will pay, if permitted by applicable laxs, apy reasonable
termination fee as deteemined by Lender from time to time

DEFAULT. Each of the following, at the option of Lendet, shall constitute an event of deiza ("Event
of Default™) under this Mortgage: {a) Grantor commits fraud e makes a material misrepreseniation at
any time in connection with the credit e accmmnt - This can include, for example, a false statement
about Grantor's income, assets, liabilities ie anv otker aspects of Grantor's financial condition. (b)
Grantor does not meet the repavment terms of the credit line account. (¢} Grantors action or inaction
advissely affects the collateral foe the credit line account or Lender’s rights in the collateral. This can
include, for example, failure to nuintain sequired insurance, waste of destructive use of the dwelling,
failure 10 pav taxes, death of all persons fiable on the account, transfer of title or sale of the dwelling,
creating of a lien on the dwelling without Lender’s permiission_ foreclosure by the hoder of anather line,
or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT  Upon the occurrence of any Event of Default and at any
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time thereafter, Lender, at its option, may exercise any one or more of the following rights and remedies,
in addition to any other rights or remedies provide by law-

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor
declare the entire Indebtedness immediately due and payable, inch.ding any prepayment penaity which

Grantor would be required (o pay.

UCC Remedics. With tespccl to all or any part of the Personal Property, Lender shall have all
the rights and remedics of a secured party under the Uniform Commercial Code.

Iwdicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all

or any part of the Property.

Deficiency Judgment. If permitted by applicable law. Lender may obtain a judgment for any
deficienc; verhaining in the Indebtedness due to Lender after application of all amounts received from
the exercise 71 the rights provided in this section.

Other Perredics. Lender shall have all other rights and remedies provided in this Mortgage or
the Credit Agrecracotor available at law or in equity.

Attornevs’ Fees;typenses. In the event of foreciosure of this Morigage, Lender shall be entitled
1o recover from Grantor Lender's altorneys’ fees and actuai disbursements necessarily incurred by lender
in pursuing such foteclosure.

MISCELLANEOUS PROVISION. The following miscellancous provisions are a part of this Mongage:

; This Mortgage =5 teen delivered to Lender and accepted by Lender in the
State of Hinois. This Mortgage shall be gove ned by and construcied in accordance with the laws of the
State of IHinois

Time is of the Essence. Time is of the esséne? in the performance of the Mortgage.
Waiver of HHomestead Exceptinn. Grantor kegroy releases and waives all rights and benefits

of the homestead exemption laws of the State of lliinois as 1o <l indebtedness sccured by this Mortgzge.

EAC ll ('-RAN’]'OR ACI(NOWLI'I)(BI'§ llA\'lN(i REM) ALL 7aii PROVISIONS OF THIS

GRANTOR,

ln ‘,’
W
MURNEL C. RUMBOLT

MBI 1{\, W[5

MARK RUMBOLT
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AUCKNOWLEDGMENT

STATE OF 4'\ )
)SS
COUNTY OF ( /8£ ~ )

On this dav before me, the undersigned Notary Public, personally appeared the above party, to me
known to be the individual described in and who executed the Mortgage, and acknowledged that she
signed the Mortgage as her free and voluniary act and deed, for the uses and purposes therein

mentioned.
o ) i
official seal this 'g day of ; Y \ p T . 1998.

T DL SEAD

Given u,ndqv' sov hand
1S

ChERYL »'-“.‘ S GWUTLEY
Notary Pub ¢ Spte cf torgis
Ny o *:*’- €5k

Notary Public n and fo( the State of Hlinvis

My commission gxpircs
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