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 Mid Towm Bank & Trust (u. of Chgo., ‘ AS Srciﬁod in the Prosissory Mote or
as Trustes, under Trust Jgresesent ; Credit Agressent this Assignaent
No. 2151 dated OCTOBER 9. 1997. : Secures.

ADORESS i ADDRESS

' TELEPHONE NO. IOENTIFICATION NC. | ' TELEPHONE NO. IDENTIFICATION NO. i
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BXR VARIABLE ~  $136,000.00 07/01/98' 07/23/99. 0951404 : 9005
1. ASSIGNMENT. in consideration of the toan evidenced by the prowisscy nole or credt agreement described
above {the "Nove'}, Grantor absolutely assigns 10 Lender alt of Granior’s inlere’: 3} the leases and { agregments
(the "Leases”) now of horealter executed relate to the real property descrura 7. Schedule A which is attached lo
this Agreement and incorporated hergin by this reference and any improvemenis iocated thereon (the “Promises’)
indudhq.wno(wwto.lmmmmmamdwdhemomdhmmmdhmhbym.
This Assignment is (0 be broadly construed and shall encompass all rights, benefits and wive~-:ges 10 be derived by the
Grantor Irom the Leases including, but not limited 1o ol rents, issues, income and profits (wrish g from the Leases and
renewals thergol, and a3 security deposits paki under the Leases. The loregoing Assignmen = 4 snded 10 be specific,
perfected, and choate upon the recording of the Mongage as provided by applicable stale law. '

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modily the 17ans of any of the
Leases and 10 surrender or lerminate the Leases upon such terms as Lender may determing.

3. COVENANTS OF GRANTOR. Gramor covenants and agrees that Grantor will:
a. Observe and perform all the obligations imposad upon the tandiord under the Leases.

b. Relrain from discounting any future rents or executing any future assignment of the Leases or collect any rents in
advance without the written consent of Lender.

c. Perform all necessary steps |0 mainiain the securlty of the Leases for the benefit of Lender including, ¥ requested,
the periodic submission 10 Lender of reports and accounting information refating $o the receipt of rental payments.

d. Refrain from modifying or terminating any of the Leases without the writien consent of Lender.

e. Execute and deliver, at the request of Londer, any assurances and assignments with respect to the Leases as
Lender may periodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and wairants {o Lender that:

a The tenants under the Leases are current in all rent payments and are not in detault under the lerms of any of the

Leasas.
b. Each of the Leases is valid and enforceable according 10 s lerms, and there are no claims or defenses presently
existing which could be asserted by any tenant under the Leases against Grantor of any assignee of Grantor.
c. No renis or security deposits under any of the Leases have boenanlgmdiﬁm o any paty
. lcu_,_

other than Lender. qq
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8. GRANTOR MAY RECEIVE RENTS. As as there is no default under the Note described above, the

secwring the Note, this Agreement or any present of future obligation of Borrower or Grantor 10 Lender

2.6mdemmm;mmngmd?aMMLmum:‘h

(] operations. However, Lender may at & require Grantor 10 deposi profits into
mmm&ndbyﬁmlmuwﬂumLWu;‘nm

8. DEFAULT AND REMEDIES. Upon default in the
may at its option tzke possession of the real

oparate the Prerisas on terms and for a period of time that
and receive all rents, income and profits from the Premises,
slterations, renovations, repairs or replacemernts to the Premises
rents, income and profits to the payment of the cost of erations, renovat
any expenses inciavt to taking and retaining
the real property

agemounts, ¢ ﬁh drameys
v, 3
- by the Mortgage and fur. which this
25 7. POWER OF ATTORNEY. Granior imevocably authorizes Lender as Grantor's
interest, at Lender’'s upL> Laxing possession of the and
lease or re-loase the Premises or pi it _thereof, 10
sults In connection with the 74 the Premises
v« appropriste and perform such other acts in cor.
improvements as Lender may deem propx. The
Assignment after institution of foreciosure proteeJings
proceedings or sale which may be heid as a result of :+ch proceedings.

%E'NEHCIALD;NTERESE ul.g\derslﬂ not be ublip=tad to perform or discharge
reason Assignment. Granior hareby agrees io
wmdallhblmhk\):sordmngovd&ﬁa wonder may
and demands whatsuovie
t i

s
under

10. INDEPENDENT RIGHTS. This Assignment powers and rights granted are sepurris.and
hunmyowubnmmmﬂwuougamrﬂnwboaiamm to whet = .ender Institutes
undsr the Mortgage. is in addition to the gage shall nox aflect. diminish

foreciosire
or the Mortgage. However, the rights and authority granted in this Assignment may be exercista !a conjunction

belonging to any Grantor or third party of any
Grantor walves any right to a jury trial which Grantor may have under
12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturlty date of the Note and Mortgage is
edended becauss of a modification, renewal or extension of the secured Indebtedness, this assignment shall be
aMthommMammwewmummwem«mm
on a continuous basls throughout all renewal and extension periods untll such time as the underlying indebledness
has been retired and paid in full.
13. NOTICES. Any notice or other communication to bo provided unger this Agreement shall be and send
parties at the addresses indicated in this Agreement or such other address as the parties may in

LALSIT §Jehn 1L Hasland Go. (13 /R/87) (S00) 9373760 Page2ats ity
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14. SEVERABILITY, If any provision of this Agreement violales the law or is unenforceable, the rest of the
Agreement shall remain valid. A S

15. COLLECTION COSTS. If Lender hires an attomey lo assist in collecting any amount due or enforcing any right
or remady under this Agreement, Grantor agrees to pay Lender’s attorneys’ fees, legal expenses and colfection costs.

18. MISCELLANEQUS.

a. A default by Grantor under the terms of any of the Lease which would entitle the tenant thereunder 1o cancel or
terminate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage 5o
long as, in Lender’s opinion, such default results in the impairment of Lender’s security.

b. A violation by Grantor of any of the covenants, representations or provisions contained in this Assignment shall
be deemed a default under the terms of the Note and Morntgage.

c. This Agreement shall be binding upon and irure to the benefit of Grantor and Lender and their respuctive
SUCCasSors, assigns, trustees, receivers, administrators, personal representatives, legatees, and devisees.

d. This Agreement shall be governed by the laws of the state indicated in the address of the real property. Grantor
consents to the jurisdichon and venue of any court located in the state indicated in the address of the real
property I~ the event of any legal proceeding under this Agreement.

e. This Ajgoenent is executod for _business ___ purposes. Al references to Grantor In this
Agreement.siall include all persons signing below. If there Is more than one Grantor, their obligations shall be
joint and siveral. This Agreement and any related documents represent the complete and integrated
understanding *»ef veen Granior and Lender pertaining to the terms and conditions of those documents.

17. ADDITIONAL TERWU.

This Mortgage is executed by Trus.er, not personally, but as Trustee and it is
expressly understood that nothing crovained herein shall be construed as creating an
persopal liability on Trustee, and aty recovery shall be solely sgainst and out of t
Property; howsver, this waiver shall not affect the liability of any Borrower or
guarantor of the Obligationms.
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GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

—

0RMid Town Eank & Tiukt Co. of Chgo. _ GRANTOR \ _ .
Mtﬁ? t ﬁ{tt Agromngouo. 2ls:ttest Qﬁ’/l Ogct' X ‘:-)_(('444 ﬁ

Oaleq:.rm.v 1, 1998
ok

————— I3

not personally, byt as Trustee /‘ssistant Secrecaxy
Trust Officer
GRANTOR

PP L somn ™ marary Co 117 8 B2 00, RI7-M0
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) State of

)

&s. $8.

County of v .9 County of )
A a notary The foregoing instrument was acknowledged before me
public in and for sald County, in the State aforesald, DO this by _

HEREBY CERTIFY that
personally known to me to be the same person
whose name subscribed 10 the foregoing as
instrumant, appeared before me this day in person and
acknowledged that he signed,
sealed and deiivered the sakl instrument as . on behalf of the
mwmmryaa.tormeusesandpmposesmmsa

Given under v, hand and offictal seal, this________day  Given undet my hand and official seal, this_____ day
of

of

dctary Fublic Notary Public
Commission explres: £ Commission explres:

The streat address of the Property icatle) is: 2406 Illinois Road
(Fagal ) Northbrook, IL 60062

Permanent Incex No.(s): 04-09-~306-021-0020

The legal description of the Property is:

LOT 21 IN BLOCX 9 IN NORTHBROOK MANOR, A SUBCLYISION OF TRE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 9, TOWNSEIP 42 NORTH, "SZGE 12, EAST OF TEE TRIRD

PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS.

This document was prepeared by: mgvtu Bank & Trust 245 Waukegan Road MNortbhfield IL

—

After recording retum to Londer.
LR §John . Hutend . {11/0/97) 00} 99735798 Pagedotd inltni,
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ke undersigned, a Notary Public in and for said County,

the 3tate aforesaid, DO HEREBY CERTIFY, that Deporah M.
eghanives, Trust Officer c¢f Mid Town Bank and Trust Company of
cago, ap Iilincis corporation, and Judith Sarmiento, Assistant

-

™ I3

o
b

Uy (5 o

ecretary ¢f)said lliincis ccrporaticn, personally known to me to
ba the same /purscns whose names are subscribed tc the foregeing
instrument as. sguch Trust Officer and Assistant Secratary,
respectively, arprared rcefore me this day in person and
acknowledged that they signed and delivered the said instrument as
their own free and voluntary acts, and as the free and voluntary
acts cf said corporation, 'fcr the uses and purposes therein set
forth; and tne Assistanty Secretary did also then and there
acknowledge that she, as custedian of the corporate seal of said
corporation, did affix ssid ccrporate seal to said instrument as
her own free and voluntary act, and as the free and voluntary act
of said corporation, for the uses ana purposes therein set forth.

A
Giver. under my hand and Notarial 5eal this _ 5S¢ ““day of

é;!ﬁ' , 1998.

"."FICIAL SEAL
it UBALDO MUNOZ

-. .. X » 'j. _." i, STATE OF HLLINOIS
E MPZ.PN oy 1XPRES 092999

My commission expires:

<SL08SSG




