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MORTGAGE eemss
NOTICE: THi® LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL, OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AVJTHORIZED AGENT.

THIS MORTGAGE ("Sccunty Insiument”"jis givenon JUNE 29, 1998 . The mongagor is
DEAN C FLAGLER DIVORCED, NOT SINCE REMARRIED

("Borrower”). This Sceutity Instrument s givenio PIRS ¢ CHICAGO NBD MORYGAGE COMPANY

which is organized and existing under the laws of THE STATE %7 DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, NI 48098

("Lend 271, Bormower owes Lender the principal sum of
SEVENTY FOUR THOUSAND FOUR HUNDRELD SIXTY AND 00/100

Dollars (US. S 74,4690.00 ). This deb is evidenced by Borrower's iz dated the same date as this Security
Instrument (*Note™). which provides for monthly payments, with the full deb, a0« raid cather, due and payable on
JULY 01, 2028 . This Sceunty Insirument secures o Lepder: () the repayiment of the deb
evidenced by the Note, with interest, amd a1l renewals. extensions and maodifications of the *::4e; (0) the paymoent of all
other sums, with imerest, advanced under paragraph 7 to protect the secunty of this Scounty Instrument; and (¢)
the performance of Bomrower's covenants amd agreements under this Sceunty  Instromen?” 2% the Note. For this
purpose, Borrower dovs hereby mortgage. grant and convey o Lender the following describa? jropenty tocated in
CITY OF CHICAGO, COOK County. Blinois: 4
*=sSEE ATTACHED LEGAL DESCRIPTION RIDER**

P.I.N.#§ 14-05-213-033-1007

which bas the addrexs of: 6040 N KENMORE AVE $1, CHICAGO [Street, Ciy),
Hiinois 60660 [Zip Code) (" Propenty Addness”);
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TOGETHER WITH all the improvements now or hereaficr erccled on the property, and all cascments,
appuriciances, and fixtures now or hereafier a part of the property. Al replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred 1o in this Sccunity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wil! defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use wnd non-unifors, covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes ond Insurance. Subject to applicable law or 1o a written waives by Lender, Borrower shallf
pay to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, 2 sum (“Funds®) for:
{a) ycarly taxes and assessments which may attain priority over this Sccurily Instrument as a lien on the Propenty; (b)
yearly leaschol” vayments or ground rents on the Property, if any; (c) ycarly hazard or propetty insurance premiusms,
(d) yearly flood ins:zance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mongage insurance
premiums. These items an: called “Escrow [tems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum anount a lender for a federally related montgage loan may require for Borrower's escrow
account under the federal R-al Bstate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Scction 2601 et seq. {"RESPA”), unless another law that applies to the Funds sets a lesser amnount. If so, Lender may,
al any time, collect and hold Funds i an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current dets a4 reasonable estimates of expenditutes of future Escrow ftems or otherwise in
accordance with applicable law.

The Funds shall be held in an institu(ton whose deposits are insured by a federal agency, instrumentality, o entity
(including Lender, if Lender is such an instisvaon) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Bamower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, un’és Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such ~ sharge. However, Lerder may require Borrower to pay a one-time charge for an
! t real estate tux reporting service used by Lendet in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable lav reguires interest to be paid, Lender shalil not be required to
pay Borrower any interest or camings on the Funds. Borrowrs and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withcat icharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purposc for whici cach débic "o the Funds was made. The Funds arc pledged as
additional security for all sums secured by this Security Instrument.

i the Funds held by Lender cxceed the amounts permitted to be hild by applicable law, Lender shall account to
Rotrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow liems when due, Leader may so notify Borrower in writing,
and, in such case Bortower shall pay to Lender the amount necessary to make up nc deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion

Upon payment in full of all sums secured by this Security Instrument, Lendet shul prompily sefund 1o Borrower
any Funds held by Lender. If, undcr paragraph 21, Lender shall acquire or sell the Properry, Lender. prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the lime of acqe’sition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lendet under
paragraphs 1 and 2 shall be applicd: finst, to any prepayment charges due under the Note: second, i amounts payable
under paragraph 2; third, t intcrest due; fourth, to principal due; and last, to any late charges due under the Note.

d. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the
Property which may attain priotity over this Security Instrument, and leaschold payments or ground rents, if any.
Botrower shall pay Lhese obligations in the manner provided in paragraph 2, or if not paid in that mannei, Borrower
shali pay them on time dircetly 10 the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish
1o Lender receipts evidencing the payments.

Bofrower shall promptly discharge any licn which has priority over this Sccunty instrument unless Borrower: (a)

in writing (o the payment of the obligation secured by the licn in a manner acoeplable (o Lender (b) contests in
good faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; of (¢) socures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. 3 Lendet determines that any part of the Propenty is subiject
to a lien wiich may attain pronty over this Sccunty Instrument. Lendder may give Borrower a notice wdentifying the
lien. Borrower shall satisty the lien or take one or more of the actions sct forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the tmproveinents now existing or hercafier erected on
the Property insured against foss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding. for which Lender requires insurance. This insurance shail be matntained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurnce shall be chosen by Borrower
subject to Lender’s approval which shall not be unrcasonably withheld. If Borrower fails o maintain coverage described
above, Lender may. at Lender’s option, obtain coverage (o protect Lender's rights in the Property in accordance with
paragraph 7.

Al insurance policies and renewals shall be acceplable to Lender and shall include a standard montgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requines, Borrower shall promptly give to
Lender all receipts of paid premiurms and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carmicr and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless LenvZer ind Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 restoration or repair
of the Propenty damizged, il the restoration or repair is cconomically feasible and Lender's security 1s pot kessened. I the
restoration of repair i not economically feasible of Lender's sceurtty would be lessened, the insurance proceeds shall be
applicd 10 the sums secined by this Secunity Instrument, whether of not then due, with any excess paid to Bosrower. I
Borrower ahandons the Propsity, or dovs ot answer within 30 days a potice from Lender that the insurance carrier has
offered 1o settle a claim, ther Laader may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property of to pay sums secured by this Sceurity Instrumers:, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borruwer otheraise agre in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymesis referred to in paragraphs 1 and 2 or change the amount of the payments.
IT under patagraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds
resulting from dumage to the Propenty prior Lo the acquisition shall pass to Lender (o the extent of the sums securcd by
this Sccurity Instrument immediately priof 10 e g aisition.

6. Occupancy, Preservation, Maintenunce 2.2 Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Troperty as Borrower's principal residence within sixty days
afler the execution of this Secunity Instrument and shall continue to oecupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, uiiless Lender otherwise agrees in wniting, which consent shall
not be unreasonably withheld, or unless extenuating circumstarees exist which are bevond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Pryjarz o deteriorate, or commit wasie on the Propenty.
Borrower shall be in default if any forfeiture action cr proceeding, whether civil or ciminal, is begun that in Lender’s
good faith judgment coald result in forfeiture of the Propenty or athcrwise materially impair the lien created by this
Secunty Instrument or Lender's seourity interst. Borrower may cure Guch o default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with » ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower™s interest in the Property os other material impairment of the licn
created by this Sceurity Instrument or Lender’s security interest. Borrower shall w)-a be in default if Borrower, during
the loan application process, gave matenally false or inaccurate information of statzments {o Lender (or failed to
provide Lender with any material information) in connection with the loan evidencad by the Note, including, but not
Limited to, representations cohceming Bortower’s occupancy of the Property as o principl residence. I this Securnity
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Boinswer acquires fee title o
the Property, the leaschold and the fev title shall not merge unless Lender agrees to the merger tnnling.

7. Protection of Lender's Rights in the Property. If Borrower Fatls to perform the coverants and agreements
contained in this Seeurity fnstrument, of there is a legal proceeding that may significantly affect Letder’s nghts in the
Property (such as a proceeding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or
regttations), then Lender may do and pay for whatever is necessary (6 protect the value of the Propeny and Lender's
nghts in the Propenty. Lender’s actions may include paying any sums secured by a fien which has priority over this
Security Instrument, appearing in coutt, paying reasonable attomeys® fees and entering on the Propenty 1o make repairs.
Although Lender may take action under this paragraph 7. Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beeeme additional debt of Borrower secured by this
Sceutity Instrument. Unless Borrower and Lender agree 1o other temms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting pavment.

8. Mortgage Insurance. If Lender requined mortgage insurance as a condition of making the Joan secured by this
Seeurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ecases 10 be in effect, Borrower shall pay the

.
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
suhstantially cquivalent to the cost to Borrower of the montgage insurance previously in cffect, from an altemate
mortgage insurcr approved by Lemder. If substantially equivalent mortgage insurance coverage is notl available,
Borrowcer shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrowcer when the insurance coverage lapsed or ceased to be in effect. Lender will acoept, use and retain these
paymenis as a ioss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requiremeni for mortgage insurance ends
in accordance with any writicn agreement between Bomower and Lender of applicabic law.

9. Inspection. Lender or its agent may make reasonable cnities upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of of prior toan inspection specifying reasonable causc for the inspection.

10. Condemaation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnatiun or other taking of any pant of the Propenty, or for conveyance in licu of condemnation, arc hereby
assmmdandshall be paid to Lender.

In the ever! of a total taking of the Propernty, the proceeds shall be applied to the sums socured by this Security
Instrument, whether or not 1.4 duc, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair marke.« value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this 3<curily Instrument immediately before the Laking, unless Borrower and Lender otherwise agree
in writing, the sums secarad by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by
the following fraction: (a) < ictal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Propenty immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a
partial taking of the Property i which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured imineJisicly before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law othcrwise provides, the procecds shall be applicd to the sums sccured by this Sccurity
Instrument whether or not the sums are than due.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Bomower fails to respond to Lender within: 30 days after the daic the
notice is given, Lender is authorized to collect ar Spply the proceeds, at its option, either Lo restoration or repair of the
Property or to the sums secured by this Secunty Instiumesi, whether or not then due.

Unless Lender and Borrower otherwise agree in waiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 15 in paragraphs 1 and 2 or change the amount of such

payments.
11. Borrower Not Released; Forbearance By Lender [Yo! 2 Waiver. Extension of the time for payment or

modification of amortization of the sums securcd by this Secunty Vstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of t!« original Borrower or Borrower’s successors in
intcrest. Lender shall not be required to commence proceedings againsi any successor in interest or refuse (0 extend
, time for payment or otherwise modify amortization of the sums sccured b this Sccurity Instsument by reason of any
‘ demand made by the original Borrower or Borrower’s successors in interest. Aoy forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or 7-medy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigrers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject 1o the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and sever:f. Any Bormower who co-signs
this Sccurity instrument but does not execute the Note: (a) is co-signing this Security histrament only to mortgage,

t and convey that Borrower's interest in the Property under the terms of this Security instrument; (b) is not
personally obligated to pay the sums secured by this Seeurity Instrument; and (¢) agrees that'Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard (o the tomis of this Security
Instrument or the Note without that Borrower’s consent.

i 13.Loan Charges. If the loan secured by this Security Instrument is subject io a Jaw which sets maximum loan
g~ charges, and that law is finally interpreted so that the interest or other Joan charges collected or 1o be collected in
$2 connection with the ioan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
%necmry to reduce the charge to the permitted Jimit; and (b) any sums already collected from Bomower which

i exceeded permitted Jimits will be refunded to Borrower. Lender may choose to make this refund by reducing the
cc prlnclpal owed under the Note or by making a direct payment to Bomwcr If a refund reduces principal, the reduction
& will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed (o the

Propenty Address or any other address Borrower designates by nolice 1o Lender. Any notice to Lender shall be given by

L

& eviL) oson Page & of# Form 3014  9/90




UNOFFICIAL COPY

tinst class mail 10 Lender's address stated herein o any other address Lemder designates by notice (0 Botrower. Any
notice provided for in this Secunty Instrument shall be decmed o have been given 1o Bormower of Londer when given as
provided in this paragraph.

15. Governing Law; Severnbility. This Sccunty Instrument shall be governed by foderal law and the law of the
jurrsdiction in which the Property is located. In the event that any  proviston or clause of this Sccunity Instrument or the
Nete contlicts with apphicable law, such conflict shatl not affect other provistons of this Scounty Instrument of the Note
which can he given ctfect without the contlicting provision. To this end the provisions of this Scourity Instrument and the
Note are declared (o be severable.

16. Borrower's Copy. HBorrower shall be given ane conformed copy of the Note and of this Security Instnament.

17. Traasfer of the Property or a Beneficial Interest in Borrower. If ali or any pan of the Property or any
interest it is sold o tansferred (o 1If 2 beneficial interest in Borrower 15 sold or iansferred and Borrower is nol a
natural person) without Lendet’s prior whitien consent, Lender may., at its oplion, fequite immediate payment in full of
all sums sevured by this Sccurity nstrument. However, this oplion shall not be excreised by Lender i cxervise is
prohibited by federal Taw as of the date of this Security instrument.

If Lender exceeises this oplion, Lender shall give Borrower natice of aceeleration. The notice shall provide a period
of not less than 22 days from the date the notice is delivered or mailed within which Botrower must pay al) sums secured
by this Secunty Instaument I Borrower fails to pay these sums pros to the exprration of this penad, Lender may invoke
any remedics permitiad sy this Sceunity Instrument without further notice of demand on Borrower.

I8. Borrower's F..e% to Reinstate, If Borrower mects certain conditions, Borrower shall have the night to have
enforcement of this Sccunts iestrument discontinued at any time prior (o the carlrer of : (a) 5 days (o such other period
as applicable law may specify Fat reinstatement) before sale of the Propesty punsuant to any power of sale contained in
this Secunty Instnunent; of (b)Y cotry of a judgmett cnforcing this Secunty Instrument. Those conditions are that
Borrower: (a) pays Lender all sume which then would be due under this Secunty Instrument and the Note as if no
awceleration had occurred; (b) cures any defanlt of any other covenants of agreements; (¢) pays all expeneses incurred in
cnforcing this Sceurity fnstrument., includiag, Sut not Jimited W, reasonable attormeys” feos; and (d) 1akes such action as
Lender may reasonably require 10 assure Giat e lien of this Sccunity Instrument, Lender’s rights in the Property and
Borrower's obligation 1o pay the sums securea by iis Security Instrument shall continue unchanged. Upon reinstatement
by Botrower, this Sceurity Instrument and the obwizations securcd hereby shali remain Sully effective as if no aceeleration
had occurred. However, this right to reinstate shall nol ape!y in the case of acocleration under paragraph 172

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together wrlh this Sevunty - =
Instrument) may be sold one or more times without prior natkee to Basrower. A sale may result in a change in the cnulv}
(known as the “Laan Scrvicer”) that collects monthiy paymeris duc under the Note and this Security Instrament. Thete !
also may be ane or more changes of the Loan Servicer untelates (0 3 sale of the Note, ) thereis a change of the Luanx
Servicer. Borrower will be given written notice of the change in accrdance with patagraph 14 above and applicable law. &3
The notice will state the name and address of the new Loan Scrvicer i the address 10 which payments should be made. 4
The notice will also contain any other information required by applicable Jaw.

20. Hazardous Substances. Borrower shall mot cawse of permit the prossnce, use, disposal, storage, ot release of
any Hazardous Substances on or in the Propeny. Borrower shall not do, not alley- anvone clse to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sept-nors shall not apply 1o the presence,
wse, or storage on the Property of small quantities of Hazardous Substances (hat are generally secognized to be
appropriate to pormal residential uses and 10 maintenance of the Property.

Borrower shall prampily give Lender wnitten notice of any investigation, claim, demiand. lawsuit or other action by
any govemmental or regulatory agency or pavate party involving the Property and anv/Bacardous Substance or
Environmental Law of which Borrever hias actual knowlodge. If Botrower lcams, or 1s notificd ' any governmental or
regulatory authonty, that any removal or other remediation of any Hazardous Substance aflest'ap the Propenty is
necessary, Borrower shall prompily take all necessary remedial actions in accordanee with Envirobmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined s toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other Tammable o toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rdicactive
materials. As used in tis paragraph 20, *Environmental Law® nu.xm.fahml l.mx aid laws of the ]unullcuun where the
Property is focated that relate to health, safety ot environmental protection. T

NON-UNIFORM COVENANTS. Borrower and Lender further covenain( .md egrecas follows:

2). Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bt not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shal) specifly: (a) the defauit; (b) the
action required (o cure the default; (c) a date, not less than 30 days from the date the nolice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

oA
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specified in the notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding ang sale of the Property. The notice shall fusther inform Borrower of the night to reinstate after acceleration
and the right to asscrt in the foreclosure proceeding the non-existence of a default or any other defrase of Borrower to
acceleration and foreclosure. If the detault is not cured on of before the date specified in the notice, Lender, at its option,
tnay require immediatc payment in full of all sums securcd by this Secunty Instrument without fusther demand and
may foreclosc this Secutity Instrument by judicial proceeding. Lender shall be entitled (o collect alt expenses incurred in
pursuing the remudies provided in this paragraph 21, including, but not limited to, reasonabic attomcys® fees and costs
of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If onc or more nders arc exccuted by Borrower and recorded together
with this Security. Instrument, the covenants and agreements of cach such nider shall be incorporated into and shall
amend and suppicr.ent the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this
Securily Instrumer?. |”heck applicuble box(cs))

Adjustable Rae fider Condominium Rider 1-4 Family Rider
Graduated Paynna. Pider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Lt Second Bome Rider

VA Rider (X Other{s) [specify) LSGAL DESCREPTION RIDER

BY SIGNING BELOW, Borrower arc=pis and agrees to the terms and covenants comtained in this Sccunity
Instrument and in any rider(s) executed by Jorrower and ith it.

Witncsses: Lo ( - Z A (Seay

-Bosrower

STATE OF ILLINOIS, Caoe Couatr e

y, F.¢. ?’%C et , a Notary Public in and for cuid eounty and statc do herchy

certify that
DEAN C PLAGLER DIVORCED, NOT SINCE REMARRIED

, personally known to me (o be the saine person(s) whose
name(s) subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledgod that - /) -
signed and delivered the said instrumentas  H¢5 free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and offjci ) day of Juxe , 1998
My Commission Expires: M
L}

Notary Public

- WHEN RECORDED, RETURN T0;
LINDA POIRIER NBD NORTGAGE CONPANY
ONE PIRST NATIONAL PL 20 § CLARK ST
4489753 CHICAGO, 1L 60670 CHICAGO, IL 60602

@), svaL eon
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTRORIZED AGENT. 4409753

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
29TH day ol ~JUNE . 1999 . and is incorporated inte and shall be deemed
to amend and supplement Bie vortgage, Dead of Trest or Deed to Seeure Debt (herein ~Securnity
Instrument”) dated of even date Jacewith, given by the undersigned (herein *Borrower”) to secure
Bortower’s Nolc o PIRST CHLCAGO NBD NORTGAGE COMPANY, A DELAWARE CORPORATION

(herein “Letaker”) and covening the Proporty described in the Secunty Instrument and ocated at
6040 N KENM)RE AVE 1
CHICMIO, IL a0ob?

(Propem Addcess!

VA GUARANTEED LOAN COVENANT: In addition te-4xe covenants and agreements made in the
Sccunty Instrument, Borrower and Lender further covenant and agree as follows:

It the indebiedness secured hereby be gusranteed or insured under 7525 38, United States Codie, siwch
Title and Regulations issued thereunder and sn effect on the date hereat 20 govern the nights, duties
and habibities of Bormower and Lender. Any provistons of the Scowity Insiument o other
instruments exceuted in connection with sakd indebted s which are inconstsient with said Titke or
Regulations. including. but ot limited to, the provision for pavment of any supr i connection with
prepayment of the secured indebtedness and the provision that the Lender may acncdorte payment
of the secuned indebledness pursuant o Covenant 17 of she Scounity  Instrunicra.. are hereby
amended or negated to the oxtent neoessary {0 conform such instruments o ‘sag Title or
Regulations.

MULNSTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LATE CHARGE: At Lender’s option, Borrower will pay a “late charge”™ not exceeding four per
centum (3% ) of the overdue payment when paid more than (ifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinguent payments, but such “late charge” shali not
be pavable out of the proceeds of any sale made to satisfy the indebledness secured hereby, unless
stch proceeds are sufficient 1o discharge the entire sndebtedness and all proper costs and expenses
seeurea kereby.

GUARANTY: Should the Department of Veterans Affairs Fail or refuse to issue its guaranty in full
amount with?i 60 days from the date that this loan would rormally become cligible for such guaranty
commiited upor. & the Depantment of Veterans Affairs under the provisions of Title 38 of the U.S.
Code "Veterans Bonellis,” the Mortgagee may declare the indebtedness hereby secured at onee due
and payable and may forcclose immediately or may exercise any other rights hereunder or take any
other proper action as by lzw provided.

TRANSFER OF THE PROPEFR 'Y This loan may be declared immediately due and payable upon
transfer of the property seeunig sech fwn to any transferee, unless the acceptability of the
assumption of the loan is established prasuant o Section 3714 of Chapter 37, Title 38, United States
Cude.

An authorized transfer (“assumption®) of the Propenty shall also be subject 10 additional covenants
and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A foe equalto ope-half of 1 percent (50%) of the balance
of this loan as of the date of transfer of the Property shadd 'ne_pavable at the time of transfer (o the
loan halder or its authonized agent, as trustee for the Depaniment-of Vetcrans Affairs. I the assumer
fals to pay this fee at the ttme of transfer, the fee shall constit ate ap-additional debt 10 that already
secured by this instrument, shall bear interest at the rate herein piceded, and, at the oplion of the
payee of 1he indebtedness hereby secured or any transferee thereor: shall e immediately due and
pavable. This fee is automatically waived if the assumer 1s exempt under Ve Jovisions of 38 U.S.C.
3729 ().

Q-SSSU 19708,
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(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption of this loan, a processing fee may be charged by the loan holder of its authorized agent
for determining the creditwontbiiness of the assumer and subscguently revising e holder’s
ownership recotds when an approved transfer is completed. The amount of this charge shall not
exceed the maximum established by the Department of Velerans Affaies for a loan to which Section
3714 o Thapeer 37, Title 38, United States Caode applics.

(¢) ASSUMPTION INDEMNITY LIABILETY: It this obligation is assumed. then the assumer
hereby agrees o assume all of the obligations of the veteran under the terms of the instriments
creating and secunng the loan. The assumer further agrees to indemnity the Depantment of Veterans
Aflairs to the extent of ary claim payment arising from the guaranty or insurance of the indebtedness
created by this tnstrumeic.

IN WITNESS WHEREOF, Bottower(s) has exceuted this VA Guaramteed Loan and Assumption

ya
‘/ .

Policy Rider.

DEAN C FLAGL
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CONDOMINIUM RIDER

THIS CONDOMINIUMRIDER ismade this ~ 297H  dayof  CUNE . 1999 .
and is incorporated into and shall be deemed fo amend and supplement the Mortgage, Deed of Trust o
Seeurty Deed (the * Security Insirement”) of the same date given by the undersigned (the “Bortower®) o
secure Borrower's Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

(the "Lender”)

of the same date and coverning the Propaity deseribed in the Secunty Instrument and located at:
6040 N KENMORE AVE #1
CHICA?2, ) ILLINOIS 60660

{Property Address]

The Property inc'udes a unit in, together with an undivided interest i the common clements of, a
condominium proje’ known as:
GLENHOOR HANOR COLMOMINIUMS

| Name of Condezminium Proxt)
(the “Condominium Projoct”) If the owners association or other entity which acts for the Condominiom
Project (the "Owners Assoctziion”) holds Gtle 1o property for the benefit or e of Hs members or
sharchelders, the Property also vichiks Borrower's interest in the Owners Association and the uses,
proveeds and benefits of Borrower wiptonest.

CONDOMINIUM COVENANTS in adkdition 1o the covenants and agreements macde in the Sceurity
Instrament, Borrower and Lemdier further civcnant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Progect s Constituent Doctments. The “Comstituent Documents® are the: (1) Declaration or
any other document which creates the Condominiura Project; (1) by-laws; (1t) code of regulations; and (iv)
uther equivalent dovuments. Borrower shall prompiny” pay, when due, all dues and isessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assedition maintains, with a penerally accepted
insurance carner. a “master” of “blanket” policy on the Cozdominium Project which is satisfactory to
Lender and which provides insurunce coverage in the amounts, tor the penods, and against the hazands
Lender regquires. including fire and hazards included within the tena-“catembed coverage, ” then:

(1) Lender waives the provision in Uniform Covenant 2 (o ihe monthly payment to Lender of
u: yearly premium installments for hazand insurance on the Property; an

(i1} Borrower's obligation under Uniform Covenant 5 to main ain hazard insurance coverage
on the Propenty is doemed satistivd to the extent that the required coverage s provided by the Owners
Assoctation policy.

Borrower shatl give Lender prompt noiice of any lapse in required hazard insuveee coverage.

In the event of o distribution of havard insurance proveads in licu of rstoration or aeair following a
loss to the Property, whether to the unit of to common clements, any proceeds pavable o Borrower are
herehy assigned and shalt be paid to Lender for application t: the sums secured by the Scourta Instrament,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Ownicrs Association maintains a public liability insurance policy aceeplable in form, amount, and extent
of coverage 1o Lender.

D. Condemnation. The proceeds of any award ot claim for damages, direet or consequential, payable
to Borrower in conmection with any condemnition or othet taking of all or any pant of the Propenty, whether
of the unit or of the common clements, or for any conveyanee in ficu of condemnation, are hereby assigned
andt shall be paid 10 Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Single Farraty- Fannie Mae/Freddwm Mac UNIFORM INSTRUMENT Form 3140 9/90
Page 1043
QG Hh VAP WICRISATE FORMS * 1032834100 1BNA21- 1291 el L




UNOFFICIAL COPY

E. Lender’s Prior Consent. Borrower shall not, except after notice to Leswder and with Lenders prior

written consent, cither partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment of

termination required by law in the case of substantial destuction by fire o other casualty or in the case of a
taking by condemnation or cminent domain;

(ii) any amendment 1o any provision of the Constituent Documents if the provision is for the
cxpress benefit of Lender,

(iii) termination of professional management and assumplion of scif-management of ihe
Owners Assaciation; or

(iv) any action which would have the cffect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenls when due, then Lendet
may pey thym. Any amounts disbursed by Lender under this paragraph F shall become additionat debt of
Borrower sicured by the Security instrument. Unless Borrower and Lender agree 10 other temms of
payment, thisc amounts shall bear interest from the date of disbursement at the Note ratc and shall be
payable, with 17.«c1zst, upon nofice from Lender to Borrower requesting payment.

BY SIGNING BELi ¥, Borrower accepts and agrees 10 the terms and provisions contained in this
Condominium Ridet.

L

Form 3140 9/90
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LEGAL DESCRIPTION RIDER

UNIT 6040-1 IN GLENMOOR MANCR CONDOMINIUM, AS DRELINBATED ON A SURVEY FOR THE
FOLLOWIN DESCRIBED RRAL EBSTATE:

LOT 1 AND THE NCRTH 43.36 PEET OF LOT 2 IN BLOCK 14 IN COCHRAN'S SBCOND ADDITIOR
TO EDGEWATER, BRING A SUBDIVISION OF THE EAST FRACTIONAL 1/2 OF SECTION S,
TOWNSHIP .0 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT WRST
1320 FEET U2 THE SOUTH 1913 FBET THEREOF AND RIGHT OF WAY OF CHICAGO, BVANSTON
AND LAKE SJPZNIOR RAILROAD) IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
BXHBIT ‘B’ TV “nS DECLARATION CF CONDOMINIUM RECORDED AS DOCUMENT 92800178, AS
AMENDED FROM Ti¢: YO TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

OOMMONLY KNOMN AS: 600 NORTH KRN RX AVENUE #1 CHICACO IL 60660

P.1.0.¢0 14-05-213-033-1007




