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teasonable purpose tor the inspection. Any inspection ol the Property shall be catirely Tor Lender's benefit and
Muortearor will oo way rely on Lender’s inspection.

AUTHORIEY TO PERFORM, 1f Mortgugor fails to pecform any duty or any of the covenants contained in this
Sevutily Enstrument, Lender quay, without solice, pesform or case them to be peitaimaed. Mottgagor appoints
Fender as attoraey in faet to sign Mortgagor's name or pay any mount peeessary for perlomunee. fender's right
to petlorm tor Mortgagor shall aat create sn obligation to perform, and Lender’s fafure to perform will net
preciide Lemder from exercising any of Lemder's other rights under the Taw or this Secunity Enstrument. 1t any
construction on the Property is discantinued ar nat cartied on in o reisonable swanner, Lemder may fake alk steps
tecessary to protect Lender's seeurity interest in the Property, including completion ol the construction.

. ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, basgains, sells, conveys and warrimis (o

coder as agaitional seeurity all the right title and interest inand to any and ll existing or future leases, subleases,
and any otherwritten or verbad agreements for the wse and occupaney ol any portion of the Property, incleding sy
extensions, reswals, nodifications or substitutions of sach ageecments (alf relerred toas “Leases™) and remts,
tsttes aned profits saibreterred o as “Rents ). Mortgagor will promptly provid: Lender with true and conrect copies
ob all eansting and 12Gre Leases, Mortgagor aiay collect, reecive, enjoy atd use the Rents so dong as Mortgagor s
not 1 defisult under theaersss of this Seeurity lnstrument.

Mortgagor agrees that (this assignment s inmediately elvetive after defult between the parties to this Seeurity
Instriment and effeetive s tolthinZparties on the recording of the Sceunity Instrament, and (s assignment will
remain effective during any peridd ofccdemption by the Mogtzagor until the Secured Debts satistied. Mortgagor
agtees hat Lender may take actuid possession of the propeity without the recessity of commeneing legal action
ancl that actual possession i deemed tooccur when Lender, or iy agent, notities Martgagor of defuult und
dernands it any wenant piny all fature Reos durectly to Lender. On reeeiving notice of defauh, Mortgagor will
endorse and deliver to Lender any payment ol Rents in Mortgagot's possessien and will receive any Rents i trust
for Lender and will not conmingle the Rents with @oy other Tunds. Any a nounts collected will be applicd as
provided i this Seeunty Instrument, Mortzagor wattinds that no detautt exists under the Leases arany applicable
Laclord tenant Tiw. Morgagor also sgrees to nsantain ead require any tenant to comply with the torms of the

I eases and applicable Juw.

LEASEHOLDS: CONDOMINIUMS; PLANNED UNIT DEYELOPMENTS, Morteapor agrees to comply with
the provisions of any tease i s Seeurity Instrunent s on o ddasebold. 1t Property includes @ unit in a
comdomimum or a planned wmt development, Mortgapor will petiaea alt of Mortgagor's dutics under the
covenamts, by -Laws, or repulations of the condominiug or phinocd wit descidgpament.

DEFAULT, Mortgagor will bein default it s party obligated on the Seeurdd 12eht tuils to make paytient when
due, Morteagor will be in defaylt if @ breach oceurs under the terms of this Sccupity Instrument or any ather
dovienent exeetited lor the pugpose ef creatmg, seearing or yuataniviog the Seeured Deat, A gond faith belied by
[ emder that Lender atany ime is insectre with respeet 1o any person o entity obligited 2aiahe Seeured Debt o
thatt the prospect of any payment o the value of the Property is impaited shall a'so constiie sevent of delauit.

REMEDIES ON DEFAULT, In some instances, federal and stite law wilk reguire Lender teoiovide Mortgagor
with nutice ol the ight te cure or other notices and may establish time sehedules for loreclosure actions, Subject to
these limttations, i any, Lender may aceclerate the Secured Debt and foreclose this Securily Instrument in a
manner provided by taw iF Morgagor is i defauli. Upon defaultc Lender shidl have the right, without declaring the
whole indebredness due and payable, 1o foreclose against all or part of the Property. This Mortgage shall continue
s adien onany part ol the Property not sold on Tereelosite.

AL the option of Lender, alt or any part of the agreed fees and changes, accrued interest and principad shall hecome
immrediately due and payable, after giving rotice if regquired by Taw, upon the occirrence ol a defaudt or anytime
thereafter. ba addition, Lender shall be entitled 1o all the remedies provided by Law, the teros of the Seeured Debt,
this Secunty Instirument and any related documents, All remedies are distinel, camulative and not exchusive, aod the
Lender is entitled to al remedies provided at faw or equity, whether or nol expressly set forth. The aceeptance by
Leader of any sum in payvment or partial payment on the Secured Debtafter the balance is due or is aceelerated or
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MORTGAGE

{With Future Advanee Clanse)

catal ol fHinnls e e

L. DATE AND PARTIES, The date of this Mortgage {Secwity tnstrument) is ..., July. 6, 1998 and the

partivs, their addresses s tax wentification aumbess i veguired, are as follows:
MORTGAGOR: Fudy R. Mendez, a bachelor
15a3 N. Hoyre Avenie
Chicagn. 1460647

LENDER: Corporate Arerica Fzpiiy Credit Union
McDonald's Plaza
Oakbrook, [L 60621

L CONVEYANCE, For good and valuable consideration, the rece’ptand suliciency of which is acknowledged, wnd
to sevure the Seonred Debt {defined below) and Mortgagae™s pedtormance under this Seeurity Instrument,
Mortgagor prants, bargains, sells, conveys, muortgages and warrants 16 Lebder the Tollowing deseribed property:

5 i TY TITLE

See attached Exhibit "A" Dyt

A MAL 2510 &, DEMPSTER STREET

P LN 14-31-304-044 SUITE 110

DES PLAINES, il €0018

E V]

The property s locided in
’ (LTINS

............... N Hoyme Avenue e BOICAYD. e DRGNS %7“

LRI RTTRNY (Lt
Fopether with ol vighis, casemaents, appurtengees, royallies, minetal tights ot and gos rights, all water and riparian
pehts, ditches, and water stock and sl existing and fuinre improvements, structures. fistures, and replacements thn
Ly oW, or at any time in the futare, be part of e read estatye deseribed abave gall referred toas “Propeny™).
3 SECURED DERT AND FUTURE AUVANCES, The term “Secured Debt™ s delined as fallows:
v Debtineurred under e terms of all promsissory sotedsy, contraci{s), guarimys) o other evideney of debt deseribod
helow and all their extensions reavwals, muoditications ar substititions. (When seferencing the debis betow it i
suguestecd that vond s Tude oms suclh ax Dorrawers” ames, Hofe Qrlouas, erest es, i diites, e, )

Maturity Date: 7/5/18
{page 1ol G}
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24, MAXIMUM OBLIGATION LIMUT, Vhe total principal amount sccared by this Security Instrument at any

vne time shall got exceed $..... 167,000 . This limitation of amonnt does net inchude interest, altormeys
fees, and other fees and charges validly made pursuant 1o this Security Instrument. Also, this limitation does not
apply to advimnees made voder the terms of this Seeurity Instrument o protect Lemder's seeurity and to perform wny
of the covenants contained in this Security Instrwment.

25, OFHER TERMS. if checked, the following are applicable to this Scearity Insteument:

kd Line of Credit, The Secwnedd Bebt includes a revolving line of eredit provision. Altheugh the Secured Dol
may be reduced to a zero balinee, this Seeusity Instrument will rematin in efect unttl released,

[J Construction Loun, This Scourity Instriment secures aw obligation inewrred for the construction of an

_ iprovement on the Property.

L) Fistere Filing, Mottgagor gronts to Lender & security interest in al) goods that Murtgagor owns o or in
the Future and that are or will beconie fixtures related to the Property. This Security Instrument suffices as a
linanciszstatement and any carbon, photagraphic or other reproduction may be filed of record for purposes
ol Articie 6 the Uniform Commercinl Code,

Riders, Tho sovenants and agreements of cach of the riders checked below are incorporated into and
supplement atad sinend the terms of tis Security Instrument. [Check alf applicable boxes)

[T Condominiumider T Planned Unit Development Rider T3 Other . e
Additlonal Terms,

SIGNATURES: By signing below, Mortgagor agrees (o the terms and covenants contained in this Security Instrument
and o any attachments. Mortgagor also ackaowledges receing of a copy of this Security Instrument on the date stated
on page |

CHif cheeked, refer 1o the altached Addendum incorporates” berein, fur additional Mortgagors, their signatures
and acknowledgments.

bRt e Frrasnreacnesaisrinrsianie e a ety Cnndredtadtieny

..... [LETTRYRY TS

Signature) (Dake)

24
%Nm 7& ?Q

sule \ (l).\ll. i

ACKNOWLEDGMENT:
STATE OF oo ATOYS . COUNTY OF .. CO‘* -
tdntac—“Fhiy tnstriment was ucknuwlcdgud hufurc mclhm. "5} d . d.ly u[ teenns ‘July 1% ....... SR
My comntission expires:

Seal) R
Qz&uwvwwvwmw (Nul.m Public)

OFFICIAL SEAL
CARLO G D'AGOSTING

HOTAAY PURLE, STATE OF JLLINDIS
Y CDMAIS SR FXYDIRES Y E21/01
VUL VTR PR . RIS IR Wy %, VLS

0 1M Banders Systemi Inc St Chiod, MN (180099723411 Fotm RE-MIGAL %95 {page 6 of 6/
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EXHIBIT “A"
LEGAL DESCRIPTION

| LOT 33 IN BLOCK 2 IN PIERCE'S ADDITION TO HOLSTEIN IN SECTION 31, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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