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ULTIFAMILY MORTGAGE
ASSIGNMENT OF BENTS AND SECURITY AGREEMENT

THIS MORTGAGE (herein "nsteumsent) i miade Judy 2, 1998 between the Mortgagor/Grantor, Cole Taylor 33k not
persomally but under Trust #98-7802 dated 18798 whoye wldress is 850 W Juckson, Chicago, 1L, Cherein "Borrower"), und the
Mortgagee, LaSalle Bank FSB, a Corporation organized ara existing under the Jaws of United Stawes, whose wddress is §303 W,

Lliggins Rl Suite 500, Chicago, I 6063, (herein "Lendet®).

WHEREAS, Borrower is indebted to Leader in the principalsein of FIVE HUNDRED FORTY THOUSAND AND
00 10 ($540,000.00) Dollars, which indebtedness is evidenced by Borrawsr's note dated July 2, 1998 (herein "Notwe™), providing
for monthly instadlments of principat and interest, with the batance of the ingebtedness, if not sooner paid, due and payable on
August 1, 2023,

TOSECURE TO LENDER (a) the repayment of the indebtedness evidencea by the Note, with interest thereon, and all
renewals, extensions and modifications thereof; (b} the repayment of any Reture advanees with interest thereon, made by Lender to
Borrower pursuant o paragraph 29 kereof (herein “Future Advances”); {c) the payment of all ather sums, with interest thereon,
advanced i accordance herewith 1o protect the security of this Instrument; and (d) the performing ol the covenants and
agreements of Borrower herein contained, Borrower does hereby mortgage, grant, convey and assign o-lender the following
described propeny located in Cook county, State of llineis:

Legal Description: See Exhibit "A"

TOGETHER with all buidings, improvemets, and tenements now or hereafter erected on the property, and all heretofore or
hereafter vacated alleys unl streets abutting the property, and all cusements, rights, appurtenances, rents, royalties, mineral, oil and
gils rights and profits, water, water rights, and water stock appurtenant 1 the property, and all fixtures, macltinery, equipment,
engines, boilers, incinerators, building materials, upplintces and goods of every nature whalsoever now or hereafter lucated in, or
on, o used, or intended W be used in connection with the property, including, but not timited to, those for the purposes of supplying
or distributing heating, cooling. electricity, gas, water, air and light; and all elevators, and refated machinery and equipment, fire
prevention and extinguishing npparatus, sccurity and access conirol apparatus, plimbing, bath tubs, water hemers, water closels,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storin doors, sereens, blinds,
shadues, curtnins and curtain rods, mirrors, cabinets, paneling, rugs, attached floor coverings, furnitwre, piciures , antennas, tives and
plants, and all vther personal property necessary for the operation of the real estate; alt of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the real property covered by this Instrunsent; and all of the foregoing,
together with said property {or the leasehold esiate in the event this nstrument is on a leasehold) are herein referred to as the
“Property”.
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Borrawer covenants that Borrower is fawfully seized of the estate hereby conveyed and has the right 1o imortgage, grant,
cortvey itnd assign the Property {and, if this Instrument is on a knsehold, that the ground lease is in full force and effect without
modilication exceptas noled above and without defuult on the part of either lessor or lessee thercunder), that the Property is
unencunbered, and that Borrower will warrant and defend generally the title tot he Property against all cluims and demands, subject
to any casements and resirictions listed in a schedule of exceptions 1o coverage in any Lithe insurance policy insuring Lender's
interest in thwe Property.

Uniform Covennnts, Borrower and Lender covenant and agtee as follows:

I. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, and prepayment and late charges provided in the Note and all other sums secured by this
Instrument,

1 FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 1o applicable low or 1o 0 written waiver by Lender,
Borrower shall puy b2 Lotder on the day monthily instaltmenis of principal or interest are payabie under the Note {or on another duy
dusignated i writing byiender), until the Note is paid in full, & sum (herein "Funds”) equal to one-twelfth of (a) the yearly water
and sewer rates and taxes and assessments which may be levied on the Propenty, (b) the yearly groumd rents, if any, (¢} the yearly
premimn instidiments for live and other hazaed insurance, rent foss insurance and such other insurance covering the Property as
Lender may require pursuant tooa:paraph $ hereof, (d) the yeurly premium instaliments for mortgage insuranee, if any, and (¢) it
this Instrument is an u leasehokl, tag yearly fixed rents, if any, under the ground lease, all as reasonably estimated initisdly and {rom
Lime to time by Lender on the basis of zasessments and bills and reasanable estimntes thercol. Any waiver by Lender v a
requirement that Borrower pay such Fund may he vevoked by Lender, in Lender's sobe discretion, at any time upon notice in
writing (o Borrower, Lender may require Borrower to pay 1o Lender, in advance, such other Funds for ather taxes, charges,
preminms, assessinents and impositions in connetion with Borrower or the Property which Lender shall reasonably deem
necessary 1o protect Lender's interests (herein "Other tmpositions”). Unless otherwise provided by applicable law, Lender may
require Funds for Other Impositions to be paid by Borreawer in a lump sum or it periodic instaliments, av Lender's opties.

The Funds shail be held in an institution(s) the depositeoraecounts of which are insured or guaranteed by a Federal or
stite ageney tineluding Lender i Lender is such an institution). Lenrdar shall apply the Funds 1o pay said rates, renls, tases,
assessments, insurange premiums and Other impositions so long as Barrower is not in breach of any covenant or agreement of
Borrower in this Instrument, Lender shall make ne charge for so holdivg a2 applying the Funds, analyzing said sccount o (or
veritving and compiling saidd assessments and bills, uniess Lender pays Boriower interest, earnings or profits on the Funds and
applicable law permits Lender 10 make such a charge. Borrower and Lender mysy-agree in writing at the time of exeeution of this
Instrument that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires
interest, earings or prolits to be paicl, Lender shall not be required to pay Borrower-any interest, earnings or profits on the Funds.
Lender shall give w Boreower, without charge, an annual accounting of the Funds in Lender's normal format showing credits and
debits 1o the Funds undd the purpose for which each debit to the Funds was made. The Funas zeeoledged as additional security for
the sums socseed by his Instrument.

I¥ the amount of the Funds held by Lender an the time of the annual aceounting thereol shallexesed the amount deemed
necessary by Lender 1o provide [or the payment of water and sewer rates, 1axes, assessments, insurmce pieranms, rents and Other
Impositions, as they i due, such exeess shall be credited to Borrower on the next monthly instillment or istaitments of Funds
due. 1 at any time the amount of the Funds hekd by Lender shall be tess than the amount deemed necessary by Swder 1o pay water
g Sewer rutes, Laxes. assessments, insurinee premfiims, rents and Other Impositions, as they Inll due, Borrower shall pay to
Lender any amount necessary to make up the deficiency within thiny days alter notice Trom Lender to Barrower requesting
pasinent thereot.

Uipon Borrawer's breach ol any covenant or agreement of Borrower in this Instrument, Lender may apply. in iy amount
and i any vrder us Lender shall determine in Lender's sole discretion, any Funds held by Lender at the time of application (i) to pay
rates, rents, 1xes, assessments, insurance premiums and Other Impositions which are now or will hereafier become due. or (i) as o
credit agamst sums secured by this Instrument. Lpon payment in full of all sunis secured by this Instrument. Lender shall prompily
refund 1o Barrower any Funds held by Lender.
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23 APPLICATION OF PAYMENTS. Unless applicuble las provides otherwise, all payments received by Lender trom Borrower
*Hunder the Note or this Instrument shall be applied by Lender in the following order of priority: (i) amounts payable to Lender by
X '1 Borrower under paragraph 2 hereof; (i) interest payable on the Note; (iii) principal of the Note; (iv) interest payable an advances
W L mwade pursuant t paragraph 8 hereol: (v) principal o advances made pursuant to paragraph 8 hereol; (vi) inmerest payable on any

" 4: sFuture Advance, provided thit if more than ane Future Advance is outstanding, Lender may apply payments received among the

"X umounts of interest payable on the Fut=e Advances in such order as Lender, in Lender's sole discretion, may determine, (vii)

Yo principal ol any Fature Advance, provided that if inore than one Future Advance is outstanding, Lender may apply payments
received amuong the principal balances of the Future Advances in such order as Lender. in Lender's sole discretion, may determing;
and (vii) any other sums secured by this Instrument in such order as Lender, mt Lender's option may determine; provided, however,
that Lender may, at Lender's option, apply any sums pryuble pursuant to paragraph 8 hiereof prior to interest on and principal of the

Nate, but such application shall not othierwise affect the order of prierity of application specified in this paragraph 3.

4 CHARGES; LIENS. Barrower shall pay all wader and sewer rates, rents, taxes, assessments, premiaens, ad Other limpositions
attributable 10 the Propensy a4 Lender's option in the manser provided under parageaph 2 hereof or, it not paid in such manner, by
Borrower making payment, sipcin due, directiy to the payee thereof, or in such other manner as Lender may designate in writing.
Burrower shall promspily furrtistite Cender receipts evidencing such payments. Borrower shall promptly discharge any lien whicl
hits, or may hivve, priorily over or equiiily with, the lien of this lnstrument, and Borrower shall pay, when due, the claims of all
persans supplying labor or materials 1 or in.connection with the Property. Without Lender's prior written permission. Borrower
shalt not allow any lien inferior 1o this Insiezpzng to be perfected against the Property.

5. HAZARD INSURANCE. Borrower shull keep the-tuprovements now existing or hereafter erected on the Property insured by
caeriers atalt times satistactory to Lender against lossbv-fire, huzards included withir the term "extended coverage”, rent loss and
such other hazards, casualties, liabilities and contingencizd 2a Lender (and, if this fnstrument is on it leaschold, the ground lease)
shisd! require and in such amounts and for such periods as Londer <hall require. AN premiums on insurance policies shali be paid,
Lender's option, in the manner provided under paragraph 2 hercol, or by Borrower making payment, when due, directly (o the
cireier, ar it such other manner as Lender may designte in writing.

All inauranee policies und renewals thereof shalt bo in & form acdeplable to Lender and shal! include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shal have the right o hold the policies, and Borrower shall promptly
fuenish to Lender all renewal notices and all receipts of paid premiums. At least thiry-days prior to the expiration date of a policy,
Horrawer shall deliver te Lender o repewal policy in form satisfuctary 1o Lender. Lthis Pistrument is on a leasehold, Borrower shall
furnish Lender a duplicate of all policies, renewal notices, renewal policies and receipts 20 paid premiums if, by virtue of the ground
fease, the originals thereof may not be supplied by Borrower to Lender.

in the event of loss, Borrower shall give immediate written notice to the insurance carrier wd to Lender. Borrower liereby
autharizes ad empowers Lender as atorney-in-fact for Borrower (o make proof of loss, to adjust andconidromise any ¢lainy under
insurance pulicis, to appear in and prosecute any action arising from such insurance policies, (o collecia receive insuriance
proceeds, und to deduct therefrom Lender's expenses incurred in the collection of such proceeds; provided foviever, that nothing
contwined in this paragraph 5 shall require Lender 1o incur any expense or take any action hercunder. Borrowe: firther authorizes
Lender, at Lender's option, () to hold the balance of such proceeds to be used 1o reimburse Borroser for the cost o reconstruction
or repair of the Propenty or (b to apply the balance of such proceeds to the payment of the sums secured by this Instrument,
whether or not then due, in the order of application set farth in paragraph 3 hereof (subject, however, to the rights of the fessor
unider the grostd lease of this Instriment is on a leasehold).

{£the insurinee proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Propenty,
the PFroperty shall be restored to the equivalent ol its original candition or such other condition as Lender may approve in writing.
Lender may, at Lender's option, condition disbursement of said proceeds on Lender's approval of sueh plans and specifications of
aet architect sutisfactory to Lender, contraetor's cost estimites, architect's centificules, waivers of liens, swomn statements of
mechanics and materithmen and such other evidence of costs, percentage completion of construction, application of payments, and
satistuetion of liens as Leader may reasonably cequire, I the insurance proceeds are applied 1o the payment of the sums secured by
this [nstrument, any such application of proeeeds to principal shall not exceed or postpone the due dates of the monthly installments
referead i pavagraphs | and 2 hereot or change the amounts of such installments. [f the Property is sabd pursuant to paragraph 27
hercot or il Lender acquires title 1o the Property, Lender shall have all of the right, title and interest of Borrower in and to any
insurance policies and unearned premiums thereon and in wnd to the proceeds resulting from any damage to the Property priot to

such safe or acquisition.
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6. PRESERVATION AND MAINTENANCE OF PROFERTY: LEASENHOLDS. Borrower () shall not commit waste or permit
inpairment of deterioration of the Property, (b) shall not abandun the Property, (¢) shall restore or repais promptly and in a good
ard warkmunlihe manner all or any part of the Property to the equivalent of its originu! condition, or such other condition as Lender
nuty approve i writing, in the event of any damage, injury or loss thereto, whether or not insuranee proceeds are available 10 cover
in whale or in part the costs of such restorution or repair, (d) shall keep the Property, including improvements, fistures, equipmen,
machinery and applisnces thereon in good repair and shall replace fistures, equipment, machinery aud applissices on the Property
whert necessiry o keep such ems in good repair, (¢) shall comply with all lnws, ordinances, regulations i reguirements of any
governnentad body spplivable to the Property, (17 upon written demand by Lender shall provide for professionst nvanagement of the
Property by w residential rental property manuger satisfactory to Lender pursiant to i contract appraved by Lender m writing, ()
shall generally wperate and maintain the Property in o manner to ensure maxinum rentals, and (h) shall give notice in writing to
Letder ol wnd, unless otherwise directed in writing by FLender, appear in and defend any action or proceeding purporting to affect
the Progeety, e security of this Instrument or the rights of powers of Lender. Neither Borrower nor any tenant or other person sholl
remave, dunolish or alier any improvement now existing or hereafter erected on the Property ur any fixtare, equipment, machinery
or applianee i or o8 e Property except when incident to the replacement of fixtares, equipment, machinery and apphiances with
items of like Kind,

I this Instrument's 01 a leaschold, Borrower (i) shall comply with the provisions of the ground lease, (i) shal) give
imrediate written notice 10 Ledder of any defawlt by fessor under the ground lease or of any notice veceived by Borrower from such
lessae al iy defimlt wnder the greanddease by Borrower, (i) shal) exercise any option (o renew or extend the ground beuse and
give written confirmation thereol’ to Lender within thirty days afier such option becomes exercisable, (iv) shall give immedinte
written notice W Lander of the commeneerient of any remediol proceedings under the ground tease by wny pasty thereto and, if
tequired by Leader, shall permit Lender as Bedrower's attormey-in-fact to control and act for Boteawer in any such remedia
peacecings e (v shabl within thinty days aftereguest by Lender obinin from the lessor under the ground lease and deliver 1o
Lender the tessor's estoppel certificate reguired Iierenader, i any. Burrower hereby expressly transfers and assigns w Lengdey the
benetit of alt covenns comained in the gronmd teaseswhetler or not such covenants run with the land, but Lender shal have no
linbility with respect to such eovenants nor any other covennts contained in the ground lease,

Bertower shall not surrender the leasehotd estate and inteiests herein conveyed har terminate or cancel the ground fease
creating said estate and interests, and Borrower shall not, without tie express written consent of Lender, alter o amend said pronnd

fease. Boreewer covenants and agrees that there shall not be a merger of e pround lease, or of the leasetiold estate created therehy.
with the fee estate covervid by the ground lease by reason of suid leasehold estate or suid fee estate, or any part of either, coming
into corunoen ownership, unless Lemder shall consent in writing to such merger, if Borrower shalt sequire such tee estate, then this
Instrutnent shadl simultancously und without Jurther action be spread so as 0 decorz alien on such fee estate,

7. USE OF PROPERTY. Unless required by applicable law or unless Lender has othérais: ngreed in writing, Borrower shall not
ailow clanges in the wse For which all or any part of the Property was intended at the time s fastriument was exeeated. Borrower
shall not mitiate of acquiesey ina change in the zoning classification of the Property without Lender's prior written consent,

8 PROTECTION OF LENDER'S SECURITY. It Borrower fails (v perform the covenants and agree/netis cantiined in this
Instrument, ve i any action or proceeding is commenced which affects the Property o title thereto or tisanienest of Lender therein,
inehding, but eot linited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings “avalving a bankrupt
or decedent, then Leader at Lender's option may make sueh appearances, disburse such sums and 1oke such ac{on as Lender deems
negessary, i its sale diserenon, to protect Lender's interest, including, but not limited to, (i) dishursement of attoiney's fees, (i)
entry upon the Property o make repairs, { nt of satisfactory insurance as provided in paragraph 5§ hereol, and (v) if
this Instrument is ona teaschold, exercise of any option 10 renew or extend the ground fease on behalf of Berrower and the curing
of unry default of Borrower in the terms and conditions of e ground lease.

Any amouats disbursed by Lender pursuant to this paragraph 8, with interest thereon, shal] become additional indebtedness
of Borrower secured by this [nstrament. Unless Borrower and Lender agree to other terms ef payment, such amaunts shadl be
immediately due and payable and shatl bear interest from the date of disbursement at the rate stated in the Note ualess collection
from Borrower ol interest at such rate would be contrary 10 applicabie law, in which event such amounts shadl bear interess a the
highest rate which may be collected from Borrower under applicable law. Borrower hereby covenants and ugrees that Lender shal
be subrogated to the lien of uny mortgage or other lien discharged, in whole or in pant, by the indebledness secured hereby, Nothing
contained i this paragraph & shall require Lender to incur any expense or take any action hereunder.

& INSPECTION. Lender muy muke or cause 1o be made reasorable entries upon and inspections of the Propenty.
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210, BOOKS AND RECORDS. Borrawer shall keep and maintain at alt tioes 6t Borrower's address stated below, or such other

Eiplace as Lender nnay approve in writing, complete and accurate books of sccounts and records ndequate to reflect correctly the

siresults of the operation of' the Property and copies of alf writtens contracts, leases and other instruments which affeet the Property.

..Sueh books, records, contracts, leases and other instrumesits shall be subject 10 examination and inspection at any reasonable time

+ihy Lender. Upon Lender's request, Borrower shall furmish te Lender, within thirty dnys, a balance sheet, o statement of income and

% expenses of the Property and a statersient of changes in financial position, cach in reasonable detail and certified by Borrower and, if

! “Lender shall require, by an independent coetifted public accountsnt, Borrower shall furnish, together with the foregoing fimancial

L \lntcnwms and atany other tinie uport Lender's request, a rent sehedule for the Propenty. centified by Borrower, showing the name
ul each tenant, and for vach tenant, the space oceupies, the lease expiration date, the rent payable and the sent paid

[T, CONDEMNATHON, Eorrower shall promptly notify Lender of any action or proceeding relating to any condemunation or other
@king, whether direct or indirect, of the Property, or part thereof, and Borrower shall appear in and prosecute any such iction or
proceeding unless otherwise directed by Lender in writing, Borrower authorizes Lender, at Lender’s option, as attorney-in-fagt for
Burrower, to commence, appear it and prosecute, in Lender's or Borrower's e, any action or proceeding relating 1o any
condemnation or ¢ihed wking, The proceeds of any award, payment or elaim for damages, direct or consequentinl, s connection
with any condemnation vz other tuking, whether direet or indivect, of the Property, or part thereol, or ler conveyanees in liew of
condemnation, are heroyastigned 1o and shall be paid to Lender subject, it this tnsteament is on a leasebold, 10 the rights of lessor
under the ground lease.

Burrower authorizes Leneder 5o apply such awards, payments, proceeds or damiges, afier the dedugtion of Lender's
expenses ingurred in the cotlection o) such amounts, at Lender's option, 1o restoration or repair of the Property or to payment of the
swms secutedd by this instrument, whether oot then due, in the order of applicstion set forth in paragraph 3 hereof, with the
bulance, if any, to Borrower, Unless Borrowee 2ad Leader otherwise ngree in writing, any application of proceeds to principai shall
not extend or pustpone the due date of the monthly mstallments referred 1 in paragraphs | and 2 hereo! or change the umount of
stieh instalimesis Borrower agrees ta execute sucifurther evidence of assignment of any awards, proceeds, damages or claims
arising in connection with such condemantion or lakang 2a-Lender may require.

12 BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender's option, without giving fotice to or
abtaining e consent of Borrower, Borrower's successors or assigns of any junior lienholder or guariators, without liability on
Lender's part and notwithstanding Borrower's breach of any ¢ovenaat or agreement of Borraseer in this Instrument, extend the time
for payaient of sidd indebledness or any part thereof, reduce the paymentethereon, release anyone Hable on any of said
indebredness, accept o renewal note or notes therefor, modity the terms and Eme of payment of said indebtedness, release from the
livn of this Instrument any part of the Property, take or releuse other or addit’onal security, reconvey any part of the Propenty,
consent t any map or plan of the Property, consent to the granting of any eascarent, tain in any extension or subordinntion
agreement, und agree i writing with Borrower (o muodity the rate of mterest or per od of smortization of the Not or change the
amount of the monthly instafiments payable thereunder. Any aclions taken by Lender zozsuant to the terms ol this puragraph 12
shall not alfect the obligation of Borrower or Barrower's successors or assigns 1o pay thesunis secured by this Instrument and to
ubserve the covenants of Borrower contained herein, shald pot alfect the guaranty of any persai, vorporation, partnership or other
entity tor payment of the indebtedness secured hereby, and shudl not affeet the lien or priority of lies. hereof on the froperty.
Borrower shall puy Lender o reasonable service charge, together with such title insurange premiums aaraitorey's fees as may be
incutrred ol Lender's option, for aiy such action if taken st Borrower's reguest,

I3 FORBEARANCE BY LENDER NOT A WAIVER, Any forbearance by Lender in excreising any right of remedy hiereunder,
ur utherssise alforced by applicable law, shall not be w waiver of or prechude the exercise ol any right or remedy e receptitnee by
Lender of payment of any sum secured by this Instrument after the due date of such payment shadl not be a waiver of Lender's right
to either require prompl payment whet due of all other sums su secured or to declare a default for failure to make prompt payment.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shithl not be & waiver of Lender's right 1o
aceelerate the maturity of the indebtedness secured by this Instrument, nor shall Lender's ceceipt of any awards, proceeds or
damages under paragraphs 5 and |} hereol operate to cure or waive Borrower's default in payment of sums secured by this
Instrument,

b ESTOPPEL CERTIFICATE. Borrower shall within ten days of @ written request from Lender fusnish Lender with a written
statement, duly acknowledged, setting forth the sums secured by this Instrument and any right of set-off, counterclaim or ather
deterse which exists ugainst such sums and the abligations of this Instrument.
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15 UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement
pursuusit to the Uniform Commercial Code for any of the iters specified above as part of the Property which, under applicable law,
mity be subject 1o a security interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security
anterest in i iems. Borrower agrees that Lender may file this instrument, or a reproduction thereof, in the eeal estate records or
other approprise index, as o financing statesment for any of the items specified above as part of the Property. Any reproduction of
this fustrument or of any other security agreement or fingneing statement shall be sufficient as a financing statement. In addition,
Borrower agrees o execute and dediver to Lender, upon Lender's request, any financing statements, as well as extensions, renewals
and amendments thereof, and reproduction of this Instrument in such form as Lender may require to perfect a security interest witly
respeet 1o said items. Rorrower shall pay all costs of filing such financing statements and any extensions, renewals, amendments
and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statenents Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer to be created pursuant to the
Unitorm Commercial Code any other security interest in said items, inclading replucements and additions thereto. Upon Borrower's
breach of any covenant or agreement of Rorrower contained in this Instrument, including the covenants to pay when due all sums
secured by this fnstruenent, Lender shull have the remedies of o secured party under the Uniform Commercial Code and, at Lender's
oplion, may also invake the remedies provided in paragraph 26 of this Instrument as to such items. In exercising uny of said
remedies, Lender miy groceed against the items of real property and any items of personal property specified above as part of the
Praperty sepurately or tegetaer and in any order whatsoever, without in any way affecting the availability of Lender's remedies
under the Uniform Commicizg Code or of the remedies provided in pitragraph 26 of this Instrument.

16, LEASES OF THE PROPERTY: 25 used in this paragraph 16, the word “lease” shatl mean "sublease” if' this [nstrument is on o
leisehold. Borrower shall comply witand observe Borrower's ohligations as landlord under all leases of the Property or any pan
thereul. Borrower will not lease any portion of the Property for non-residential use except with the prior written approval of Lender.
Borrower, at Lender's request, shall furnish Lenderwith executed copies of all leases now existing or herealler made of ail or any
pirt of the Property, and all leases now or hereacter entered into will be in form and substance subject to the approval of Lender. Alt
teases of the Property shall specifically provide thatsuch leases are subordinate 10 this Instrument; that the tenant attorns to Lender,
such attornment (o be effective upon Lender's acquisition «f #itle to the Property. that the tenant agrees 10 execute such further
evidenees of attornment as Lender wuy (rom time to medoquest; that the attornment of the tenant shall not be terminated by
toreclosure; and that Lender may, at Lender's eption, accept ors¢jecs such attornments. Borrewer shall not, without Lender’s written
consent, exveuts, modify, surrender or terminate, either orally oy wiiting, any lense now existing or hereafler made of all or any

purt uf the Property providing for o term of three years or more, periiotan assignment or sublease of such a lease without Lender's
written onsenl, or request or consent to the subordination of any lease afaibor any part of the Property to any lien subordinate to
this Instrument. If Borrower becomes aware that any leaunt proposes 1o do; i 15 doing, any act or thing which may give rise to any
right of set-off agninst rent, Borrower shall (i) ke such steps as shall be reaseiably caleutated to prevent the acerual of any right to
i set=of¥ against rent, (i) notify Lender thereal and of the amount of said set-oifs. 4nd (i) within ten doys alter such acerual,
reimburse the tenant who shall have acquired such right to set-off or take such other sispsos shall effectively discharge such set-off
and its shall assure that rents therealler due shall continug (o be payable without set-ofT cr.aedaction,

Upon Lender's request, Borrower shall assign to Lender, by written instrument satistuctolyio Lender, all leases now
existing or hereafter made of all or any purt of ihe Property and all security depusits made by fenints ifvvennection with such leases
of the Property. Upon assigniment by Borrower to Lender of any leases of the Property, Lender shall Lavealof the rights and
puwers possessedd by Borrower prior to such assigament and Lender shall have the right wo modify, extendg o wiminate such
existing feases and w exeeute new leases, in Lender's sole discretion,

17 REMEDIES CUMULATIVE, Each remedy provided in this Instrument is distinet and cumulitive to all other rights or
remedies under this Instrument or aftorded by law or equity, and may be exercised concurrently, independently, or successively, in
any order whatsoever.
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18 ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shall volumarily file a petition under the
FFederal Bankruptey Act, as such Act may from tinte to time be amended, or under any similar or successor Federal statute relating
to bankruptey, insolvency, arrangements or reorganizations, or under any state bunkruptey or insalvency act, or Nile an answer in an
involuntary proceeding admitting insolvency or inability 1o pay debts, or if Borrower shall fail to obtain a vacation or stay of
involuntury proceedings brought for the reorganization, dissolution or liguidation of Borrower, or if Borrower shall be adjudged a
bankrupt, or i a trustee o receiver shall be appointed for Borrower or Borrower's property, or if the Property shall become subject
to the jurisdiction of a Federal bankruptey court or similar state court, or if Botrower shall make an assignment lor the benefit of
Borrower's creditors, ur if there is an attachment, exeeution or other judicial seizure of any portion of Borrower's assets and such
seizore is not discharged within ten days, the Lender may, a Lender's option, declare alf of the sums secured by this Instrument to
be imme-toately dae und payable without prior notice to Borrower. and Lender may invoke imy remedices permitted by puragraph 20
of this Instrument. Any attorney's fees and other expenses ingurred by Lender in connection with Dorrower's bankruptey or uny of
the ether atoresaid evants shall be additional indebtedness of Borrower sevured by this Instrument pursuant o paragraph & hereof.

19 TRANSFERS OF THe PROPERTY OR BENCFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transter of
(i) all or any part of the Pronsrty, or any interest therein, or (i} beneficial interests in Borrower (if Borrower is not a nataral person
ar persotts but is i corporation, sae nership, trust or other fegal entity), Lender may, at Lender's option, declare atl of the sums
secured by this Instrument to be wimediately due and payable, and Lender may invoke any remedies permitted by paragraph 26 of
this Instrument. This option shall nov aoely in case of

() transl2es by devise or descent or by operation of law upon the death of a joint tenant or a pactner;

(b) the grantof a leaschold interest in apartof the Property of three years or fess (or such longer lease term as Lender miy
petimit by prior written approval) not conwirmg an oplivh to purchase (except any interest in the ground lease, if this
lnstrument is an g leasehold);

(¢) siles o transfers of fixtures or any personai-pranerty pursuant (o the fiest paragruph ol paragraph 6 bereol.

20. NOTICE. Exvept for any notice required under applicable taw 1o be given in another manner, () any notice to Borrower
provided for in this Instruiment or in the Note shall be given by maiiing, such notice by certified mail addressed to Borrower at
Borrower's address stated betow or at such other address ns Borrower oy designate by natice to Lender as provided herein, and (b)
any natice 1o Lender shall be given by certified mail, return receipt requestes, o Lender's address stated herein or to such other
adldress as Lender may designate by notice to Borrower as provided herein. any notice provided for i this Instrument ur in the
Nute shall be deemed ta have been given to Borrower or Lender when given in the smanner designated herein,

21, SUCCESSORS AND ASSIGNS BOUNID; JOINT AND SEVERAL LIABILITY AGENTS: CAPTIONS, The covenants imd
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective sdeeessors and assigns of Lender and
Rorrower, subject to the provisions of parageaph 19 hereof. All covenants and agrecments ot HBorcower shalt be joint and several. In
exercising any rights hereunder or tnking any actions provided tor herein, Lender may act throughiiis employees, agenls or
independent contractors as suthorized by Lender. The captions and headings of the paragraphs of this'tnscrument are for
conveniency only and are not (o be used to interpret or define the provisions hercof.

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This farm ol multiiamily instrument
combines uniform ¢ovenants for national use and non-uniform covenants with limited variations by jurisdiction ‘o constitute a
uniform security instrument covering real property and related fixtures and persona) property. This Instrument shatl be governed by
the law of the jurisdiction in which the Praperty is located. In the event thut any provision of this Instrument or the Note conflicts
with applicable liw, such conflict shall not affect other provisions of this Instrument or the Note which can be given effect without
the conflicting provisions, and o this end the provisions of this Instrument and the Note are declored to be severable. In the event
that any applicable law limiting the amount of interest or other charges permitied 1o be collected from Borrower is interpreted so
that any charge provided for in this Instrument or in the Note, whether considered separately or together with other charges levied
in connection with this Instrument and the Note, violates sueh law, and Borrower is emtitled Lo the benelit of such law, such charge
is hereby reduced to the extent necessary to eliminate such violation. The amounts, if any, previously puid to Lender in excess of
the amounts payuble to Lender pursuant 1o such charges as reduced shall be applied by Lender 1o reduce the principal of the
indebtedness evidenced by the Note, For the purpose of determining whethier any npplicable law limiting the amount of interest or
other charges permitied to be collected from Borrower has been viotated, all indebtedness which is secured by this fnstrument or
evidenced by the Note and which constituies interest, as well as all other charges levied in connection with such indebtedness which
constitute interest, shall be deemed 10 be allocated and spread over the stated term of the Note. Unless otherwise required by
applicable law, such allocation and spreading shall be effected in such a manner that the rate of inerest computed thereby is
uniform throughout the stated term of the Note,
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T2 WAIVER OF STATUTE OF LIMITATIONS. Botrower hereby waives the right to assert sy stitute of limitations as a bar to

" the entorcenent of the lien of this Instcument or lw any action brought 10 enforce the Note or any other obligation secured by this

 Instrument.

s WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interesis in the Property held by Lender

L; or by any other party, Lender shitl have the right to determine the order in which any or atl of the Propenty shall be subjected to the
. remedies provided herein. Lender shadl huve the right o determine the order in which any or all portions of the indebtedness

F v secured hereby wre satistied from the preceeds reatized upon the exercise of the remedies provided herein. Borrower, any party whe

'i consents tu this lastrument and any party who now or herealler acquires u security interest in the Properly and who has actual or
constrictive notice hereol hereby waives any and all right to require tie marshalling of assets in connection with the exercise of any
of the remedies permitted by applicable law or provided herein,

25 ASSIGNMENT OF RENT; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. As part of the consideration for
the indebteduess evigenced by the Note; Borrower hereby absolutely and unconditionally assigns and transters (o Lender al! the
rents ad revenues ol Property, including those now due, past due, or to become due by virtue of any lease or other agreement
{or aceupaney or use oF i or any part of the Property, regardless of to whom the rents and revenues of the Property are payable.
Borrower hereby authorizes Lomder or Lender's agents to collect the aforesaid rents and revenues and hereby directs each tenant of
the Properiy to pay such rents 1o Lender or Lender's agents; provided, however, that prior te written natice given by Lender to
forrower of the bresch by Borrover =f any covenant or agreement of Borrower in this Instrument, Borrower shall collect and
receive #ll rents and revenues of the Poorerty as trustee for the benedit of Lender und Borrower, o apply the rents and revenues so
coltected to the sums secured by this Instpaaent in the order provided in parngraph 3 hereof with the balance, so tong as no such
breach has oceurred, W the account of the Zoriuwer, it being intended by Boreower and Lender that this assignment of remts
constitutes an absolute assignment and not an ustigment tor additional security only. Upon delivery of written notice by Lender to
Borrower of the bresch by Borrawer of any coverantar agreement of Borrower in this tnstrument, and without the necessity of
Lender entering upon and taking and maintining fullcostrol for the Property in person, by agent or by a court-appuinted receiver,
Lender shall immediatety be entitled to possession of aibrenss and revenues of the Property as specitied in this paragraph 25 as the
st become due and payable, including but not limited to rentsthen due and unpaid, and all such rents shall immediately upon
delivers of such written notice of Borrower's breach by Lender 1o Horrower, each tenant of the Property shiall make such rents
payable t and pay such rems 1o Lender or Lender's agents on Lendger’s written demand (o each tenant therefor, delivered 1o cach
temant personally, by minl or by delivering such demand to euch rentai wiit, without uny liability on the pant of said tenant to inguire
further as tu the exislence of w default by Borrower.

Borrow er hereby covenams that Borrower has not executed any prior nssizament of said rents, that Borcower has not
performed, and will not perform, any acts or has net executed, and will not execue_any Znstrument which would prevent Lender
from exercising its rights under this poragraph 25, and that at the time of execution of s instrument there has been no anticipation
or prepiny ment of any ol the rents of the Property tor more than two months prior to the Gus deie of such rents. Borrower covenints
thit Bosrower will not hereafter collect or nccept payment of any rents of the Property moreth an «wo months prior (o the due dates
of such rents, Borrower further covenants that Borrower will exercise and deliver 1o Lender such i tther assignments of rents and
revenues ol the Property as Lender may from time to time request.

Upun Bosrower's breach of uny covenant or agreement of Borrower in this instrument, Lender mey 4 person, by agent or
by u court-appointed receiver, regardiess of the adequacy of Lender's security, enter upon and take and maintiin yid! controt of the
Praperty in order 10 perform alt acts necessary and appropriate for the operation and maintenance thereot including: but not limited
1, the execution, cancellation or modification of leases, the cotiection of all rents and revenues of the Property, the making of
repiirs to the Property and the execulion or termination of contracts providing for the management or maintenance of the Praperty,
al on such terms as are deemed best to protect the security of this [nstrument. I the event Lender eleets 1o seek the appointment of
a receiver 1 o the Property upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Borrower hereby
expressiv consents to the appotniment of such receiver. Lender or the receiver shall be entitfed to receive n reasonable fee for so
managing e Property.
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Al rents and revenues collected subsequent to delivery of written notice by Lender to Borrower ol the breach by Borrower
ol uny covenant or agreement of Borrower in this Instrument shall be applied lirst to the costs, if any, of taking conirol of and
managing the Property and collecting the rents, including, but not limited to, atiorney's fees, receiver's fees. premiums on receiver's
bunds, costs of repairs Lo the Property, premiums on insurance policies, taxes, assessments and other charges on the Property, and
the costs of discharging any obligition or Hability of Borrower as tessor or landlord of the Property and then 1o the sums secured by
this Instrument. Lender or the receiver shall have access to the books and records used in the operation and muintenance of the
Propecty iand shall be Liable to account only for those rents actually received. Lender shafl not be liable to Borrower, anyone
claiming under or through Borrower or anyone having an iterest in the Property by reason el anything done or left undune by
Lendur under ths paragraph 5.

(T'the rents of the Property arg not sutficient to meet the costs, if any, of taking control of and managing the Property and
collecting the rents, uny funds expended by Lender for such purposes shall become indebtedness ol Borrower to Lender secured by
ihis Insteument pursuant 1o paragraph 8 hereol. Unless Lender and Borrower agree in writing to other teems o payment, such
amounts shall be pagakle upon notice from Lender 10 Borrower requesting payment thereot and shall bear interest from the date of
disbursement at the rote stated in the Note unless payment af interest ot such rate would he contrary to applicable law, in which
eventsuch amounts shail bear interest at the highest rate which may be collected by Borrower under applicuble law.

Any entering upon and tabing and maintaining of control of the Property by Lender or the receiver and any application of
rents us provided herein shall not cure o waiver any default hereunder or invalidate any other right or remedy of Lender under
applicabie law or provided herein. ‘Phis asstgnment of rents of the Praperty shall terminate at such time as this Instrument ceases to
secure indebtedness held by Lender.

NMun-tUniform Covenants. Borrower and Lendei further covenant and agree as follows:

20, ACCELERATION; REMEDIES. Upon Borrower's bieesh of any covenant or loan agreement of Borrosver in this Prsirument,
ar in any other agreements or financing acrangements pov. s xisting or bereafler entered into between Borrower and Lender,
ineluding, but not limited to, the covenants to pay when due any swns seeured by this Instrument, Lender at Lender's option may
declare all of the sums secured by this Instrument to be immedintzly-due and payable without further demand and may foreclose
this festrument by judicinl proceeding and may invoke any other reiierlies peemitted by applicable law or provided herein. Lender
shall be entitled Lo collect all costs and expenses ingurred in pursuing seeh wmedies, inctuding, but not limited Lo, attorney's fees,
costs of documentary ¢vidence, abstracts and title reports,

7. RELEASE. Upan paynient of al} swins secured by this Instrument, Lender shid reivase this Instrument. Borrower shall pay
einder’s reasonable costs incurred in relensing this [nstrunent.

2
L

28 WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby wuives all right #i-bontestead exemption in the
Property.  Borrower hereby waives all right of redemption on behaif of Borrower and on behalf oCall other persons acquiring sny
interest or title in the Property subsequent to the date of this instrument, except decree or judgmenn credizors of Barrower.

20 FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so fong as this Instriineat secures indebledness
held by Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shali B¢ secured by this
Instrument when evidenced by promissory notes stating that said notes are secured hereby At o time shalt the priaripal amount of
the indebtedness secured by (his Instrument, not including swns advanced in aveordunce herewith to protect the security of this
instrument, exceed the original smount of the Note (US $540,000,00) plus the additional sum of US § -0-.

300 The Borrower represents and agrees that the proceeds of the Note secured by this Mortgage will be used for the purpose
specitied in Seetion 6404¢1)(¢) of Chupter 17 of the [finots Revised Statutes und that the principal abligation secured hereby
constitutes i business loan which comes within the purview ol said paragraph.
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31 tis covenanted and agreed that the property mortgaged herein shall at no time be made subject to any Trust Deed, Mortgage or
ather lien subordinate to the lien of this instrument. In the ¢vent that the property mortgaged herein does beeome subject to any
such Trost Deed, Morigage or other lien subordinate (o the lien of this Mortgage, Lender may. at Lender's option, declare all of the
sums secured by this nstrument to be immediately due and payable, and Lender may invoke any remedies permitted by paragraph
T of this Instrament.
IN WITNESS WHEREGE, Horrower bas exeeuted this Instrument or has caused the same to be executed by its representatives
thergunto duly authorized. ) .

Trustee's Exaneration Rider Attacked Herelo And Mada A Part Hernol

Rorppwer: Cole Tavlor Bank Trust # 98.7302

mlcsl:( %} A ey

-

1% Prosidon
Vice President
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INDIVIDUAL ACKNOWLEDGMENT

ki
STATE OF ILLINGES, LOOK County ss:

I, ,0 }\UW\ % _ZJYM_\‘[\- . i Notary Public in aud for said c‘ugm_v and stine, do hereby certify thit
FENNTTH B, PITVUP WICH PRESIDENT oBARTTZA CRITILIC L, " parsomnlly Kyoppn 10 me to be the sume
person(s) whuse namefs) subscribed v the foreguing nstrument, appeared before mie this duy in person, and acknowledged that
signed and delivered the said instrumesiis free and voluntary act, for the uses and purposes therein set forih,

Given under my hand and officia) seal, this _;’()K?}__ day of {ZXLD*J\ 19 9@
. P VRS
My Commission Expices: A "%"‘ :':_:_

Noiars Bublic
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ATTACHED LAND TRUST MORTGAGE EXONERATION RIDER

This MORTGAGE is executed by The Land Trustee, not personally but as trustee as aforesaid in
the exercise 4f 1pe power and authority conferred upon vested in it as such Trustee (and said
Land Trustee, hereliy warrants that it possesses full power and authority to execute this
instrument), and it is /expressly understood and agreed that nothing herein or in said Note
contained shall be construzd 2s creating any liability on the said Trustee or on said Land Trustee
personally to pay the said Mote or any interest that may accrue theteon, or any indebtedness
accruing hereunder, or to perform any covenant either expressed or implied herein contained, or
on account of any warranty or indempification made hereunder, all such liability, if any, being
expressly waived by Mortgagee and bv every person now or hereafter claiming any right or
security hereunder, and that so far as :he tiustee and its successors and said Land Trustee
personally are concerned, the lagal holder or holders of said Note and the owner or owners of any
indebtedness accruing hereunder shall Jook sciely to the premises hereby conveyed for the
payment thereof, by the enforcement of the lien hereby ereated, in the manner herein and in said
Note provided or by action to eaforce the personal liability nf the guarantor, if any,
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLL RIDER is made this July 2, 1998 , and is incorporated into and shall be deemed to amend and supplement
7 the Multifamily Mortgage (the "Security tnstrument”) of the same date given by the undersigned (the "BORROWER") to secure
;1- Borrower's Adjustable Rate Note (the "NOTE") to LaSalle Bank FSB {the "LENDER") of the same date ind covering the propeny
¢ deseribed in the Security Instrument and logated

2835.37 W. Logan, Chicago, 1. 60647

THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT I THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE. IF
THE INTERLST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisions contuined.in the Note concerning per annum interest rale and monthly payment changes are us follows:

" The it rate of intetsat due amd payable bereunder shall be 8.000% percemt per annunt. The interest note is subject to change,
Rowever, beginning on the [stday of Augast, 2003 and on that day every twelfth (12th) month thereafler (the “Change Dates™}
subject to the hmilations set fortbnergin, The per wnnum Rate OF Interest shal be changed on ench "Change Date” to n "Rate Of
Interest” which equuds the "Current Indes Raw® plus 3.00 percent. The Current ludex Rate shall be the most recent "Index Rare"
available as of 30 days prior 1o & Change Bate. The Index Rite shadl be the weekly avernge yield on United States Treasury
securitivs adjusted to w constant maturity o oze year, as ntade avaifable by the Federal Reserve Board (He15). IF the Index Rate is
no fonger available, the holder of the Note will ehouse a new index which is based upon comparable information, Written notice of
e nete holder's chaive of o new index shall be sor o the undersigned.

Changes to the per annum rate of interest, as deseribed »bove, shall be subject 1o the following limitations: a} The interest rate
shal) never by chimged by more thin 2.00% from the intereot rateavhich was in effect immediately prior (o such change and by The
interest rate payitble at any time during the term of the loun shiifl never be greater than 12.50% %o or lower than 7.50% % per
annen. Late charges and defanly charges as specified below, however are payable in addition to the per annum rate timitations set

forth inn this paragraph and nothing contained Yercin shall be deemed to it the imposition of such late charges andior delaubt
charges.

The initial mondsly installment payments of principal and interest shall be'm an soiount necessary to amortize the original
indebtedness, Woether with interest at the initial rate, aver a Twenty five year pericd {the Amortization Period). Monthly
instaliments of principal and interest, however, shiall be chunged, effective with the iistaltment due in the month immediately
suhseguent to the Charge Date, to h amount necessary o amortize the principal balance cutszarding on such Change Dave,
together witly interest thereon ot the new per annum rate of interest over the number of years romatning in the Amuontizntion Period.
[nterest on this loan shall be pavable menthly in arrears, except it per diem interest from the date of disbarsement to the end of the
calendar month in which disbursentent occurs shall be pavable in advance.

IN WITNESS WHEREOF, Borrower has executed this Instrament or has caused the same to be executed by 125 representatives

theresnta duly authorized.

BORROWLER: Cole Taylor Bank , Trust #98-7802
As Aforesaid: and not personally

AP
e // T

Yice President

H)‘:

Altest,

(jés%nm ety
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Exhibit "A”

Legal Deseription:

THE EAST 7.8 FEET OF LOT 19 AND ALL OF LOT 20 IN GEORGE A, SEVERN'S RESUBDIVISION OF LOTS 1 TO
11 AND 40 AND YVACATED ALLEYS ADJOINING SAID LOT IN BLOCKS 1,2, AND 3 IN GEORGE A. SEVERN'S
SUBDIVISION OF THE SOUTHEAST 14 OF THE SOUTHWEST 144 OF SECTION 28, TOWNSHIP 44 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Propesty Address: 2835-37 Logan, Chicago, 11, 60647
Pl 13-25-318-DOK-0K00







