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‘MORTGAGE

THIS MORTGAGE IS DATED JUNE 25, 19988, ootwean VICTORINO GODINEZ, A/K/A VICTOR GODINEZ and
MARIA E. BELTRAN, MARRIED AS JOINT TENANTS, witose address is 1916 S. 59TH CT,, CICERQ, IL 60804
(referred to below as "Grantor"); and PINNACLE BANK. whose address is 8000 W. Cermak Rd., Cieero, IL
60804 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable cansideration, Grantoi racrigages, warranis, and conveys fo Lender all
of Grantor's right, title, and interest in and to the following degciived raal property, together with all exisling or
subsequently erected or affixed buildings, improvements and fix'ure;. all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights nsluding stock in wtilities with ditch or
irrigation rights); and ali other rights, royallies, and profits refating to the raa, zroperty, including without limitation
all minerals, oil. gas, geothermal and similar matters, located in CODK Criinty, State of lilinois (the "Real

Property"):
LOT 33 IN BLOCK 3 IN K.K. KNAPP'S ADDITION TO WARREN PARK, BEING A SUBDIVISION OF THE
NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 AND THE SUUYd 33 FEET OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NOI(T/4. RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY., ILLINOIS,

The Real Property or ile address is commenly known as 1816 SOUTH 69TH COURT, CICERU, IL 60804, The
Real Property tax identification number is 16-20-418~008.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciai Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawtul money of the United States of America.

Credit Agreement. The words "Credil Agreement” mean the ravalving line of credit agreement dated June 25,
1998, between Lender and Grantor with a credit limit of $30,000.00, together with all renewals of, exiensions
of, modifications of, relinancings of, cansolidations of, and subslitutions for the Credit Agreement. The
maturity date of this Mortgage is June 25, 2003. The interest rate under the Crodit Agreement g a variable
interast rate based upon an index. The index currently is 8.500% per annum. The interest rate to be applied
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ING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE (S GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shall pay to Lender all
améwgntzg.ss&cu:ed gy this Montgage as they become due, and shall strictly perform all of Grantor's obligations
under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praperty shalt be governed by the following provisions:

Possession any! Use. Uniil in delault, Grantor mey remain in possession and control of and operate and
manage the Proparty and collect the Rents from the Property.

Duty to Maintain. Orantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacemants, andrainlenance necassary (o presarye its valua.

Hazardous Substanies.) The terms "hazardous waste,” "hazardous substance," "disposal,” “retease,” and
threalened release,” as-used in this Mortgage, shall have the same meanings as set forth in the
Comprahensiva Environmertnl Response, Campensation. and Liabily Act of 1880, as amended, 42 U.S.C.
Section 9601, et seq. ("CERULA®), the Superfund Amesdments and Heaulhorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportalion Act, 49 U.S.C. action 1801, et seq., the Resource
Conservation and Recovery Acl. 42.4J.S.C. Section 6901, at mii' or other applicabie stale or Federal laws,
rules, or regulations adopted pursuant o any of the fregoing.  The terms "hazardous waste” and "hazaruous
substance” shall also include, withou! fimiation, petroleum and petroleum b}/—products or any traction thereol
and asbestos. Grantor represents and.wezeants to Lender that: () During the perlod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, siorage, treatment, disposal, release of
ihreatened release of any hazardous waste Jr JuSstance by any person on, under, about or from the Property:
{b) Grantor has no knowledge of, or reason io 2slieve thal there has beon. except as previously disciosed io
and acknowledged bg Lender in writing, (3 ally yea. generation, manufacture, storage. treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under. aboul or from the Propenz by
any prior owners of occupamts of the Property or (1) any actual or thieatened fitigation or claims of any kind
by any person relating to such matlers; and (c) Excopt as previously disclosed 10 and acknowledged by
Lender in writing, (i) neither Grantar nor any tenant, corytaztor, agent of other authorized user of the Property
shall use, genefate. manufacture, store, treal, dispose of, ur release any hazardous waste or suUbStaNCe on
under, aboul or from the Property and (i) any suth achviy shall be conducted in cquiiance with all
applicable federal, state, and focal laws, regulalions and ordininces, including withou! Himitation those laws,
regulations, and ordinances described above, Grantor authunzes Londer and ils agents 1o enter upon the
Property 10 make such inspections and tests, at Grantor's expeise, as Lender mar, deam appropriale 10
determine compliance of the Property with this section ol the Mongage. Any inspeclions or tests made by
Lendar shatt ba lor Lender's Purposea only and shall not_be construed 10 create any respansibliity or fablity
on the part of Lendar to Grantor or 1o any other person. The representaiinas and warranties contained heraln
are Dased on Granlor's due diligence in investigaling the Property for iaecrdous waste and hazardous
substances. Grantor hereby (&) releases and waives any fulure claims against Lender for indemnity o
conlribution in the even! Granior becomes liable for cleanup or other cosls Gnder any such laws, and (b)
agrees to indemnily and hold harmiess Lender against any and all claims, losser, liabilities, damages
Pqnaiues,. and expenses which Lender may directly ar indirectly sustain or sutler vaesftng from & breach of
his scction of the Mortgage or as a consequence ol any use, generation, manutaciurs, 3iorage, disposal,
rolease or tnreatened reiease occurring prior (0 Granior's awnership or interest in the Pronesty, whether or not
the same was or should have been known o Grantor. The provisions of this section of the Morigage
including the obiigation to indemnity, shall survive the payment of the Indebledness and the salisfaction and
reconveyance of the tlen of this Mortgage and shall not be affected by Lender's acquisition oi any interest in
the Propenty, whether by toreclosure o otherwise.

Nuisance, Wasle. Grantor shail nol cause, conduct or permit any auisance nor cammit, permit, or sulffer any
stripping of or waste on or 10 the Property or any portion of the Property, Without limiting the generality of the
foregoing. Grantor will not remaove, or Qrant to any other party the right to remove, any {imber, minerals
{including oit and gas), soil, gravel or rock producls without the prior written consent of Lender.

Removal of improvements. Grantar shall not demolish or remove any Improverments from the Real Property
withoul the prior writlen consent of Lender. AS a condilion to the removal of any Improvements, Lender ma
requice Gramor lo make arrangements satisfactory 10 Lender 10 replace such Improvements wil
impravements of at least equal valye.

Lender'a Rlﬁh! to Enter. Lender and its agents and representatives may enter upon the Real Property at afl

reasonable limes to altend to Lender's Inlerests and to inspect the Properly for purposes of Grantor's
compliance with the tarms and conditions of this Mortgage.

Compliance with Governmenial Requirements. Grantor shall promptly comply with all laws, ordirances, and
regulations, now or hereafter in effact, ot all gavernmental authorities applicable to the use or occupancy of the
Property. Granlor may Contesl in good faith any such law, ordinance, or requiation and withhold compliance
during any proceeding, inciuding appropriate apf:ea!s. 80 long as Grantor has nolified Lendar in writing prior to
doing so and s0 long as. In Lender's sole opinion, Lender's interests in the Properly are not jeopardized.

8IGCILES s
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been disbursed within 180 days afer their receipt and which Lender has not committed {0 the repair or
rastoration of the Property shail be used first to pay any amount owing to Lender under this Mortgage, then to
repay accrued interest, and the remainder, if any, shall be agplied o the principal balance of the
nqgt%lecénes?. If Lender holds any proceeds after payment in full ol the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benelit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compllance with Exlatlnﬂ Indebledness, During the period in which any Existing Indebtedness described
betow is in elfect, comﬁ ance with the insurance provisions contained In the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
exten! compliance with the terms of thig Mort%aga would conslitute a d_u?llcauon of insurance requirement. |t
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the proceeds nol payable to the holder of the Existing

ndebtedness.

EXPENDITURES 2 LENDER, If Grantor falls to comply with any provision of this Mortgage, including any
obligation to maintaii Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that woutd materially affect Lender's interests in the Properly, Lender on Grantor's behalf may, but
ghall not be required o reke any action thal Lender deems appropriate. Any amount that Lender expends in o
doing will bear interes: &'~ rate provided for in the Credit Agreernent from the date incurred or paid by Lender to
the date o! regarmen! by Grartor. All such expenses, at Lender's option, will a? be payable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payable wil anr inslaltment payments
to become due during either () 'ne term of any applicable insurance policy or (Il) the remalning term of the Credit
Agreement_or (c) be treated 48 a halloon payment which will be due and payable al the Credit Agreement’s
maturity. ”rms‘ ortgage also will necdc2 payment of these amounts. The rights Frowded for in this paragraph
shall be in addition to any other rights.ar any ramedies to which Lender may be entitied on account of the default.
Any such action by Lender shall not ba cunsirued as curing the default so as to bar Lender from any remedy that

it otherwise would have had.

h\'{A?RANTY; DEFENSE OF TITLE. The foltowing orovisions relating to ownership of the Property are a par of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds prod and marketahle title of record to the Property in fee
simple, free and clear of all liens and encumbranc:§ oher than those sel forth in the Real Property descriplion
or in the Existing Indebtedness seclion below or 1n.ary title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender In conrer.nn with this Morigage, and  (b) Grantor has the full
nght, power, and authority to execute and deliver this Murtage to Lender,

Detense of Title. Subject to the exceplion in the paragrapb ehove, Grantor warrants and will forever delend
the litle to the Properly against the lawful claims of all persors. In the event any action or proceading is
commenced thal questions Grantor's title or the interest ol Ler:ger under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal parly r such proceeding, but Lender shali be
entitled to participate in the proceeding and to be represented in \he proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender gusiv inslruments as Lender may request
from time ta time to permit such participation.

Comptlance With Laws. Grantor warrants that the Property and Grantor's ise of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoritias.

EXISTING INODEBTEDNESS, The following pravisions concerning existing “ingsttedness (the "Existing
Indebtedness"} are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secord? y-and inferior to an
exising lien. Grantor expressly covenanis and agrees (o pay, of see o the payment o, the Existing
Indebledness and to prevent any delault on such indebtedness, any defaull under the inswuments evidencing
such indebledness, or any delault under any securily documents lor such indebtedness.

No Moditicatlon. Grantor shall not enter into any agreement with the hoider of any mortgage, deed of trusi, or

other security agreament which has priority over thig Mortqaﬁ;e b whi&h lhtat a rei?meir#1 (] modille?. ameandec:li
ender. Grantor shall neither request nor accep

extended, or renewed without the prior wrilten consent © :
any luture advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relaling 1o condemnation of the Property are a part of this Morgage.

Apgllcauon of Nel Proceeds. if all or any part of the Properly is condemned by eminent domain proceedings
of by any procgeding or purchase in lieu of condemnation, Lender may at its elaction require that all or any
ortion of the net proceeds of the award be applied 1o the Indebtedness or the repair of restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and altorneys' 1ees incurred by Lender in connection with the condemnation.

Proceedings. | any proceeding in condemnation is fited, Grantor shall promptly notify Lender in writing, and
Grantor shall promplly take such steps as imay be necessary to defend the action and oblain the award.
Grantor may be the nominal FMY in such proceeding, bul Lender shall be entitied 10 participate in the
procesding and to be represented In tha procaeding by counsel of its own choice, and Granior will deliver or
cautse toube delivered to Lender such instruments as may be requested by it from time to time 1o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folfowing provisions
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DEFAULT. Each of the lollowing, al the oplion of Lender, shail constitute an avent of default ("Event of Delault”)
under 1hs quﬂage: (8) Grantor commits fraud or makes & material misrepresentation at any time in connection
with the credit line account. This can inciude, for example, a false stalement aboul Grantor's income, assets
liabilities, or any other aspecis ol Grantor's financial condition. (D) Grantor does not meet the re ,aY_mem terms of
the credil ine account. (cr) Grantor's action or inaction adversely atfects the coliateral for the credit line account of
Lender's rights in the collateral. This can include, for example, failure 1o maintain required insurance, waste or
destructive use of the dwelling, failure 10 pay taxes, death of ail persons liable on the account, transter of titie or
saie of the dwelling, creation ot a llen on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any lime thereatter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addilion to any other
rights or remedies provided by law:

Acceierale Indebledness. Lender shall have the right at its option without nolice 10 Granlor 1o declare the
enlire lgc{ebtedness immedialaly due and payable, inCluding any prepayment penally which Grantor would ba
required to pay:

UCC Remedies. - With respect to all or aqr part of the Personal Properly, Lender shall have all the rights and
remedies of a eecurad party under the Uniform Commercial Code.

Collect Rents. Laizer shall have the right, withoul notice 1o Grantor, (o take possession of the Property and
coliect the Rents, 1nze.ding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agains: tve Indebtedness. In furtherance af th_ls n?m. Lender may require any lenant or ojher
user of the Property 1o riave payments of rent or use fees direclly to Lender, If Ihe Renis are collected by
Lender, then Granlor irrevoc bty designates Lender as Grantor's attorney-in-fact to endorse instrumenis
recaived in paymoenl theres: in the name of Grantor and (o negotiate the same and collect the proceeds.
Pa}/ments by {enants or other Users.ta Lender in response 10 Lender's demand shall sansfr the obligatlons for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparap/aph either in person, by agent, or through a receiver,

Mortgagee In Posaession, Lender sinall have the right {0 be placed as mortgagee in POSBEssion of 10 have a
receiver appointed to 1ake possession of'all o any part of the Property, with the power to protect and praserve
the Property, 10 operate the Peaperty precesing foseclosure or sate, and to collect the Rents from the Property
and apply the proceeds, over and above 1*e-cosl of the receivership, against the Indebtedness. The
martgagee in ?ossessron or raceiver may seve without bond if permitted by law. Lender's right to the
appointment of a recelver shall exist whether of not the apparent value of the Property exceeds the
Indebledness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
racaiver.

;Jnudlé:lal Frctlreclosure. Lender may obtain a judicial decrze-foreclosing Grantor's interest in alf or any part of

e Property.

Deficiency Judgment. If permitted by applicable taw, Lender-may oblain a J_udgmem for any deficiency
remaining in the Indebtedness due o Lender after application ol ail. amounts received from he exercige of the
rights provided in this section.

QOther Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor.ieiedy waives any and all right to
have the properly marshalied. In exercising its rights and remedies, Lender shzii be free to gell all or any pan
of the Property together or separately, in one sale or by separate sales. Lander shall be entilled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place-uf any public sale of the

Personal Property or of the time after which any private sale or olher intended disgesiton of the Personal

&rgp%ty OIS é'o ges,rtngde. Reasonable nolice shall mean notice given at feast ten (10) days vefore the time of
sale or disposition.

Waiver; Election of Remedies, A waiver by ang party of a breach of a provision of this Murlgage shall noi
constitue a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lenper 10 pursue any remedy shall not exciude pursuit of any other
remedy, and an eleclion 1o make expenditures or take action 1o perform an obligation of Grantor under this
Mortgage aher failure of Grantor to perform shall not affect Lender’s right o declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses., |f Lender institutes any suit or action 10 enforce any of the termg of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad'udge reasonable as altornays’
fees al triat and on any appeal. Whether or nol any court action is involved, ali reasonable expenses incurred
by Lender that in Lendet's opinion are necessan{ at ang time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall Dear interest
from the date of expandilure until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph inctude, without limitation, however subject to any limits under applicable law, Lender's
attorneys' fees and Lender's Jegal axpenses whether or not there is a lawsult, incluting altorneys' fees for
bankruplcy proceedings {including etiorts to modify or vacale any automalic stay or injunctian), apPaals and
any anticipated post-judgment collection services, the cost of searching records, oblaining title reporis
(inclu_dngg toreclagure reports& surveyors' reports, and appraisal fees, and litle insurance, to the extent
Permuu by applicaple law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.
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" EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

R TIRVR Fag k‘;’[f'uu -
MARIA E. BELTRAN

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \_/(.[ re2Or S

R “-—-_.-u-..-)

) 88

COUNTY OF __\. <o 4.

S

On this day before me, the undersigned Notary Publio; sersonally appeared VICTORINO GODINEZ, A/K/A
VICTOR GODINEZ; and MARIA E. BELTRAN, to me known ‘o u2 the individuals descriped in and who executed
the Mortgage. and acknowledged that they signed the Morigage s their free and voluntary act and deed, for the
uses and purposes therein mentioned. '

Given under my hand ang officiai sg_yﬁia __p) g day of \...Jt e ,19(/3) .
A R ) - ’
ay L /f’}\ 7‘.’41* / tll-/,:'iffﬁv % ¢

< “OFFICIAL SEAL"
Notary Public In and for the State of | MARTHA PATRICIA RAMIREZ

Nolary Public,” State of Tinols
My commission expires My Commission Expires 8/21/2001

[IL-GO3 E3.24 981624.LN L1.0VL]




UNOFFICIAL COPY




