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MORTGAGE

THIS MORTGAGE (S DATED JUNE 30, 1888, betwren James J. Ganley, whose addrass is 5783 N. Austin,
Chicago, IL. 60848 (raferred to below as "Granior"); an” PULLMAN BANK AND TRUST CO., whose address is
8100 N. Northwest Highway, Chicago, iL. 60631 (referrac 12 bsiow as "Lender”),

GRANT OF MORTGAGE. For vsluable consideration, Granior :anigages, warranis, and conveys to Lender all
of Grantor's right, titte, and interest in and to the following descrited real property, together with all exisling or
subsequently etected or affixed buildings, improvements and fixtiies, all easements, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rights-lInziuding stock in utifities with ditch or

Irrigation rights); and ali other rights, royalties, and profits reifating to the reai. yropsrty, including withoul fimitation
all minerals, oll, gas, geothermal and similar matters, localed in Cook Courtv, State of Hiinols (the “Res!

Property“):
THE SOUTHEASTERLY 17.65 FEET OF LOT 11 AND ALL LOT 12 IN BLOCK i N BILLY CALDWELL'S

PARKVIEW, BEING A SUBDIVIGION IN ORIGINAL LOT 2 IN BiLLY CALDWZILL'S RESERVE IN
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY,

iLLINOIS,
The Resal Propsrly or ita addreas is commaonly known as 6038 Lucerne Avenue, Chicago, Il 0646, The Real
Praperty tax identification number is 13-04-212-011 & 13-04~212-012,
Grantor presently assigns to Lendsr ait of Grantor's right, title, and interest in and to all ieases of the Propenty and
alt Rents from the Property, In addition, Grantor grants to Lander a Uniform Commerciatl Code security interest in
the Parsonat Property and Rents.

DEFINITIONS, The following words shalt have the foliowing meanings when used in this Morigage. Terms not
otherwise dsfined in this Mortgage shall have the maanings attributed to such terms in the Uniform Commercial
Code. All reterences to dolar amounts shail mean amounts in Iawful money 0 the United States of America.

Grantor. The word "Grantor” means James J. Ganley. The Grantor is the montgager under this Mortgage.

Guarsnior. Thoe word "Guarantor” means and includes without limitation sach ang all of the guarantors,
suraties, and accommodation panias in connection with the Indebiedness.

improvements. The word *improvements” means and includes without limitation afl existing and future
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improvements, bulidings, structures, mobile homes affixed on the Real Property, facilities, additions, = 7'

replacementa and other construction on the Real Propenty.

indsbtedness. The word "Indebtedness” means all principal and interast payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to snforce obligations of Grantor under this Mongage, togethar with intereat on such amounts as provided in
this Mortgage. At no time ahail the principsl amount of Indebtednesa secured by the Morigage, not -
including sums advanced 10 profect the security of the Mortgage, exceed $315,000.00.
Lender. The word "Lender" means PULLMAN BANK AND TRUST CO., its successors and assigns. The
Lender is the mortgagee under this Morgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, ard includes without

rig
limhation all assignments and securlty interest provisions seiating to the Personal Property and Rants,

Note. The word "Nota" means the promissory note or cradit agreement dated June 30, 1988, in the original
principsl amount of $757,500.00 from Grantor to Lender, togsther with all renewals of, extensions of,
modifications of, refinarcings of, consolidations of, and substituticng for the promissory note or agreement.
The interest rate on the Nt ie a variable Interest rate based upon an index. The index currently i8 8.500%
per annum. The Interest rate t= ke applied to the unpaid principal balance of this Morigage shall be at a rate
of 2.000 percentage poini(s) Gver tha Index, resulting in an initial rate of 10.500% per annum. : NOTICE;
Under no circumstances shall the intzest rate on this Mortgage be more than the maximum rate aflowed by
applicable law. NOTICE TO GRANTOR: (Hi NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Progerty. The words "Personal rroperty® mean all equipment, fixtures, and other aricles of
rsongl ?rop rty now or hereafter cwned Ly rantor, and how or herealter attached or affixed to the Real
oparty; together with all accessions, parts, ard o Jditions ﬁo’ all replacements of, and all substitutions for, an

of such property; and together with all proceec: {inciuding without Nimitation all insurance proceeds an

refunds of premiums) from any sale or other dispositior ¢! the Propenty.
Property. The word "Property” means collectively the Rea! Property and the Personal Property.

cha! Pro;mrg The words “Real Property” mean the pronerty, interests and rights described above in the
"@rant of Mortgage" saction.
Reisted Documents. The words "Related Documents” mear 2nd include without limitation ali promissory

notes, credit agreements, loan agreements, snvironmental ajriements, guaranties, security agraements,
mortgages, deeds of trust, and all other Instruments, agreemesis and-documents, whether now or hereahter

existing, executed in connection with the indebtedness.

Renls. The word "Rents” means all present and future rents, revenues, ncome, issues, royaities, profits, and
other bensfits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUFITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE '‘NDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTYOR UNDER THIS MORTGACc AND THE RELATED
DOCUMENTS. THIS MORTGAGE 8 GIVEN AND ACCEPTED ON THE FOLLOWING TERN.E.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor §'12it nay to Lender afl
amounts sacurad by this Mortgage aseﬁ:ey become du%, and shall atricuygpgﬁorm all of Gran:o%s obligations

under this Mortgaga.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by tha following provisions:

Posssasion and Use. Until in default, Grantor mty remain in possession and control of and operate and
manage the Property and coliect the Rents from the Property.

to Maintain. Grantor shali maintain the Property in tenantable congdition and promptly perform all repairs,
replacements, and rnainienancea necessary to preserve its value.
Hazardous Subetsnces. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Morigage, shalt have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabmar Act of 1980, as amended, 42 U.S.C.
Saction 9601, et seq. gCERCLA') the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99489 ("SARA") gw azardous Materlals Transportation Act, 49 U.S.C. Section 1801, &t seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et heg., or other applicable’ state or Federal laws,
rules, or reguiations adopted pursuant {0 anar of the foregoing. The terms "hazardous waste" and “hazardous
substance” shall also include, without limitafion, petroleum and petroleum by~products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: {a) During the pericd of Grantor's ownership
ot the Property, thera has been no use, generation, manufacture, siorage, treatment, disposal, release or
threatened reledes of any hazardous waste or substance n on, under, about or from the Pt :

b persol
{b) Grantor has na knowledge of, or reason to beileve thJ t%ge has been, except as previously disclosed fo
and acknowiedged by Lender in writing, () any use, generation, manulacture, storage, treatment, disposal,
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release, or threalaned release af any hazardous waste or subsiance on, under, about or from the Property by
any prior owners or occupants of the Propertcr or (ll} any actual or threatened litigatlon or clalms of any kind
by any person relating to such matters; and (c) Except a8 praviously disclosed to and acknowlegged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducied in compliance with all
applicable federal, state, and iocal laws, requlations and ordinances, Includlng without limilation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 10 enter upon the
Property to make such inspactions and tests, al Grantor's expense, as Lender ma?/ deem appropriate (0
determine compilance of the Property with this gection of the Mortggge. Any Inspections or lesis made by
Lander shall be for Lander's purposas only and shall not be consirued lo create any respensibility or liabillty
on the part of Lgnder to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in Investigating the Property for hozardous waste and hazardous
substances. Qrantor her&by (a) releases and waives any future claims against Lender for indemnlty or
contribution In the event Grantor becomes llable for cleanup or other costs under any such laws, and (b}
agrees to ldemnity and hotd harmless Lender against any and all claims, losses, liabilities, damages
?enallles ana expanses which Lender may directly or indirectly sustain or suffer resulting {rom a breac ol
his section o! ths. Mont age or as @ consequence of any uss, generation, manulacture, storage, disposal,
reiease or threa:ar.e: release of a hazardous waste or substance on the properties. The provisions of this
section of the Moriqa;e, including the obiigation to indemnily, shall survive the payment of the Indebtedness
and the salisfaction anc reconveyance of the llen of this Mortgage and shall not be affected by Lender's
acquisition of any interse! in the Property, whether by foreciosure or otherwise.

Nulsance, Waste. Grantcr uhgli not cause, conduct or permit any nuisance nor commit, permit, or suifer any
gtripping ol or waste on o/t the Praperty or any portion of tha Property. Without limiting the generality of the
loregoing, Grantor will not rériove..or l;‘mmt 1o any other party the right 10 remove, any timber, minerals
(including olt and gas), soll, gravel.Jr rock products without the prior written consent of Lender.

Removal of improvements. Granto: shull not demolish or remove any Improvements from the Real Propery
without the prior written consent of Lendsr, As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements salistactory lo Lender to replacé such Improvements wi

Improvements ol at leas! equal value.

Lender's Right to Enter. Lender and lis agaris and representatives may enter upon the Real Property at all
reasonable imes to atend to Lender's Interes’s and 1o Inspect the Property for purposes of Granior's
compliance with the terms and conditions of this Mortpage.

Compliance with Governmenial Requirements, Graror shall Lromptly comply with all laws, ordinances, and
regulations, now or hereatter In effect, of all governmen.al authorities applicable 1o the use or occupancy of the
Property, includin? without limitation, the Americans Wit Oi3sbilities Act. Grantor may conlest in gocd falth
any such iaw, ordinance, or regulation and withheld compliaricn durlnP any proceeding, Including appropriate
apPeals. 80 long as Grantor has notified Lendar in writin prive-io doing 80 and o long as, in Lender's sole
opinion, Lender's inerests in the Property are not jeopardized. Leiwar may require Grantor to post adequale
sacurity or a surety bond, reasonably satigtactory to Lender, to proiect Lander's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatta~aad the Property, Grantar ehall do all
other acts, in addition to 1hose acts set forth above in this section, whick-from the character and use of the

Property are reasonably necessary to protact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite oplion, daclare imimediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior virivan consent, of a!! or any
part of the Real Property, or any Interest in the Res) Properly. A "sale or transfer" meanrs ia conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable: v:hether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contraci fur deed, leasehold
interest with a term greater than three {3) years, lease-aption contract, or by sale, assignment| ¢! transfer of any
beneficlal interest in or to any land trust halding title to the Real Property, or by any other method of conveyance
of Real Property interest, |t any Grantor i8 a corporation, parinership or limited liabiiity company, transfer aiso
includes any change in ownership of more than twenty-flve percent (25%) of the voting stock, partnership interesis
ar limited liability company Iinterests, as the case may be, of Grantor. However, this option shall not be exerclsed
by Lender if such exercise is prohibited by federal law or by lllinols law.

Id%gggm LIENS. The following provisiona relating to the taxes and fiens on the Properly are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charqes and sewer service charges |evied against or on account of the I-”ropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of ail lens having priority over or equal to the Interest of
Lender under this Martgage, excehpl {or the lien of taxes and assessments not due, and except as otherwise
provided in the foliowing paragraph.

Right To Contest. Grantor may withhold paymeni of any lax, assasamembor claim In connection with a good

failh dispute over the obligation to pay, so long as Lender's interest In the Property i not AeoPardlzed. it alien
arises or s filed as a result of nonpayment, Grantor shali within fifteen (15) days after the lien arises or, if 2
lian Is tiled, within titeen (15) days after Grantor has notice of the filing, sacure the discharge of the lien, or if




___ UNOFFIGIAL COPY

Loan No 00008 (Continued)

rsc‘uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security -
satisfactory to Lender in an amount sufficient to discharge the lien plus m* costs and attorneys' fees or other - -
charges that could accrue as a result of a foreclosure or sale under the llen. In any contest, Grantor shall =~ °
defand iteelf and Lender and shalt satigly any adverse judgment before enforcement against the Property. -
grr&n;g& sgsall name Lender as an additional obligee under any surety bond fumished in the contest
n v R b
Evidence of P nt. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authoriZe the appropriate governmental official to'deliver to Lender at any time -
a written statement of the taxas and assessments against {he Propenty. C

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, -
any services are furnighed, or any materiais are supgtred to the Property, if any mechanic’s lien, materlalmen's - .-
lien, or other lien could be asserfed on account of the work, services, or matérials. Grantor wli’l upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

5’33;52“ DA’4AGE INSURANCE. The following provisions relating to insuring the Property are a par of this
Maintenance o7 1nsurarce. Grantor shall procure and maintain policies of fire insurance with standard
extendad coveiiys endorsements on a replacement basis for the fuill insurable value covering all

lm&rovements on-(* Paal Property in an amount sufficient to avold application of any coinsurance clause, and

with a standard mortgage2 clause In favor of Lender. Grantor shall also procure and maintain comprehensive

gnlatfal lfability insuranze .1 such coverage amounts as Lender may reéquest with Lender being named as

additional insureds in such lability insurance policies. Additionally, Grantor shall maintain such other
insurance, including but ot limited to hazard, business interruption and boiler insurance as Lender may
require. Policies ghall be wrixen hy such insurance companies and In such form as may be reasonably

acceptable to Lender. Grantor snwi deliver to Lender certificates of coverage from each insurer containinl? a

sgﬁu ation that coverage will not ne rancelted or diminished without a minjmum of ten 910) days' prior writlen :

notice to Lender and not contalnlr:,g (ny disciaimer of the insurer’s liability for failure to give such notice. Each .~

insurance policy also shail include aii endorsement providing that coverage in favor of Lender will not be -
impaired in any way by any act, omisslon-o--default of Grantor or any other person. Should the Real Property - - -
at any time bécome located in an area aerionated by the Director of the Federal Emergency Management - -

Aﬁency as a special flood hazard area, Granic agrees to obtain and maintain Federal Flood Insurance for the

tull unpaid principal balance of the foen. up 1o me maximum policy limits set under the Nationai Flood

Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

loan.

leation of Proceeds. Geantor shall promJ)tly nomr Leader of any loss or damage to the Properly. Lender
may make proof of loss it Grantor fails to do 8o within uhzen (15) days of the casualty. Whether or not -
Lender's security is lmpairad, Lender may, at lts electior, apply the proceeds to the reduction of the
Indebtedness, payment of any llen affecting the Property, ur tha restoration and repair of the Property. If
Lender elects 10 apply the proceeds to restoration and repaii, Graricr shall repair or replace the damaged or
destroyed improvaments in a manner satisfactory to Lender. Lende. shall, upon satisfactory proof of such
axpenditure, OPay or reimburse Grantor from the proceeds for the 7e%sonable cost of repair or restoration 1f
Grantor is notf In default under this Mortgage. Any proceeds which n«ve nor been disbursed within 180 da

aftar their receipt and which Lender hag not committed o the repalr or resioration of the Property shall be

used first tf pay any amount owing to Lender under this Monqa e, ther, v pa)r accrued interest, and the ‘
remainder, if any, ghall be anpu)lled to the principai balance of the in ebtedness.” \f Lender holds any proceeds
after payment in full of the Indebtadness, such proceads shall be paid to Grantor. o

Unexpired Insurance a$ Sale. Any unexpired insurance shall inure to the b:neft of, and pass 1o, the
purchaser of the Praperty covered by thig Mortgage at any trustee's sale or cie; edle held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once 1 year, Grantor shall
furpish to Lender a repont on each existing policy of insurance showing: (a) the nama of e nsurer; {b) the
risks insured; () the amcunt of the poiicy; (d%‘the property insured, the then cutrent repiacemant value of
such property, &nd the manner of determining that value: and (e) the expiration date of the policy. Grantor
shall, ug‘on raquest of Lender, have an independent appraiser satisfactory to Lender determine the cash vaiye

replacement cost of the Property.

EXPENDITURES BY LENDER. It Grantor fails to co;nc?t{ with any provision of this Mortgage, or if any action or
Broceedlng Is commenced that would materiaily aff ender’s interests in the Prope: X' Lender on Grantor's

ghalf may, but shall not be required to, take any action that Lender deems apRroprlate. ny amount that Lender
axpends in so doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender -
to the date of repayment b?( Grantor. All such expenses, at L.ender's option, will fa) be payabie on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become dua during aither (i) the term of any agplicable insurance policy or (i) the rem ni‘?_g term of the Note, or
(c) be treated as a bailcon payment which will be due and Payable at the Note's maturity. This Mortgage also will
secura payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the cefault. Any such action by Lender
g agll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

§1976
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“V!JOA%%GGN‘N. DEFENSE OF TITLE, The following provisions relating to ownership of the Froperty are a part of this
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Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
gimple, lree and clear of all liens and encumbrances ather than those set lorth in the Real Propeny description
ar in anr litte Insurance policy, title rgpod, or final title opinion issued in favor of, and accepted by, Lender in
connegtion with this Mortgage, and (D) Grantor has the full right, power, and authority to execute and deliver
this Mortgage o Lender.

Defense of Tile. Subject 1o the exception in the pe}raﬂraph above, Grantor warrants and will forever defend
the title to the Propen?r against the fawful claims of all persons. in the even! any action or proceeding I8
commenced that questions Grantor's litle or the interest of Lender under this Morigage, Grantor shail defend
the action at Granlor's expense, Grantar may be the nominal Pany in such proceeding, but Lender shall be
entitled to ganlcipate in the proceeding and to be repregented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be deliverad, 10 Lender such instruments as Lender may request
from time {c time 0 permit such participation.

Compiiance With Laws. Grantor warrants that the Praperly and Grantor's use of the Property complies with
all existing apnlicable iaws, ordinances, and regulations of governmenial authorities,

CONDEMNATICN. _The lollowing provisions relaling 1o condemnation of the Property are a part of this Mortgage.

A'pgllcauon ol o Prooeeds. If all or any part of the Property is condemned by eminent domain proceedings
of by any Proceudizm or purchase in lleu of condemnation, Lender may at its election require thai all or any
gortmn of the net roseeds of the award be applied to the indabtedness or tha repair or restoration of the

roperty. The net pioveeds of the award shall mean the award after payment of all reasonable costs,
expensés, and atiorneys ‘oes incurred by Lender in connection with the condemnatlon.

Proceedings. |l any proc#eding in condemnation is filed, Grantor shaill promptly notify Lender in writing, and
Grantor shall promptly tak< such stops as may be necessary to defend the action and obtain the award.
Grantor may De the nominal rany in such proceeding, but Lender shali be entitied to paricipate in the
proceeding and 1o be represency « the proceeding by counsel of its own choice, and Grantor will deliver or
caut?ez tgube delivared to Lender suchniruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHAFG?S BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental taxes, fees and chargrs »re & part of this Mortgage:

Currant Taxes, Fees and Charges. UPon request by Lender, Grantor shall execute such documenis In
addilion 1o this Monﬂage and take whalaver othzaction I8 requested by Lender lo perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for ail taxes, as described below, together
with all expenses incurred in recarding, perlecling ur continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges isi racording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) & speclfic tax upon this éype of
Monﬁaaa or upon ali or aerg part of the |ndebtedness secursd oz thig Mortgage; (b) a specific tax on Grantor
which Grantor |s autharized or rec}ulred to daduct from paymanr&-on the (ndebtedness secured ?\Y this type of
Mortgaﬂe: {c) a tax on this type of Mortgage char?eable apainst the-Lander or the holder of the Note; and %ﬁ)
aG aa%?c ic tax on all or any portion of the Indebledness or on paymants of principal and interest made by
ramtor.
Subsequent Taxes, ! any lax to which this section_applies I8 araved subsequent to the gate of this
Mortgage, this event shall have the same effect as an Event of Defauit (as defined below{. and Lender may
exercise any or all of itg available remedies for an Event of Default as provided below uniess Grantor either
[-a) pays {he tax balore it becomes delinquent, or }b) contests the tax as proded above in the Taxes and
léafgngeection and deposits with Lender cash or a sulficient corporate surety bond or-cther security satisfactory
f.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foflowing provisions relating 1= this Mortgage as a
gecurity agreement are a part of this Morigage.

D
Securlty Agreement. This instrument shali constitute a securily agreement to {he extenm-ary of the Property .
constitutes Tixtures or other personal property, and Lander shall have all of the rights of a seclred party under
the Unitorm Commercial Code as amended from tima to time, :

Seourity Interest. Upon request by Lender, Grantor shall execute financing stataments and lake whateverg
other action is requested b'y Lender 1o perlect and continue Lender's security interest in the Rents andw
Personai Pr pert);. in addition 1o recording this Mortgage In the rea! property fecords, Lender may, &t any =
Ime and without further authorization from Grantor, lile executed countarpants, copies or reproductions of this !
orlgage as a ilnanclnq statement. Grantor shall reimburse Lender for all expenses incurred in perfacting or &%
continuing this security interest. Upon default, Grantor shall assemble the Personal Propenr in & manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
ahier recaipt of written demand from Lender.
Addresses. The malling addresses of Granior (deblor) and Lender (secured party), from which information
concerning the security interest granted by this Morigage may be obtained (each as required by the Unlform
Commaerciat Code), are as stated on the lirst page of this Morigagse.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attornay-in-~fact are a part of this Morigage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designes, and when
re%uested by Lender, cause 1o be filed, rucorded, refited, or rerecorded, as the case may be, al such times
and In such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,
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gacurlty deeds, security agreements, financing statements, continuation statements, instruments of further o

assurance, certificates, ang other documents a8 may, in the sole opinion of Lender, be necessary or desirable
In order to effectuate, compiete, perfect, continue, or Rreaerve (a) the obligations of Grantor under the Note,
this Mortgagab and the Related Dacuments, and (b) the llens and security Interests created by this Mortgage

as first an
rohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs -

gnd expenseés Incurred in connection with the matters referred 10 In this paragraph. ‘
Altorney-In-Facl. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may.
do so for and in the ngme of Grantor and at Granfor's expense. For such purposes, Grantor hereb
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliverin

accomplish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays ail the Indebtedness when due, and otherwise performs all the obli ations{ . | ft: K

imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction o
this Mortgage a:id suitable statements of termination of any financing statement on file evldencinP Lender's
security interesi ir tha Rents and the Personal Property. Grantor will Fay. it permitted by applicabfe
reasonable terminzion fee as determined by Lender from time to time. If, Rowever, payment is made by Grantor,
whether voluntarn{h.ar stherwise, or by guarantor or by any third party, on the indebtedness and thereafter Lender

i forced to remit )
any federal or state banlsruntcy law or law for the rellef of debtors, (b) by reason of any judgment, decree or order

of %ny, court or administrative body having jurisdiction over Lender or any of Lendsr's ro?eny. or *c) by reason of
jement or compronie: of any ciaim made by Lender with any claimant (including. without limitation

any sett
eer v), the Indettedness 818/ be considered un

Property will continue to secure ths 2aiount repaid or recovered to the samé extent as if that amount never
Srantor shall be hound by any judgment, decree, order, seftlement or

been oriqinally received by Lender, and G
compromise relating to the indebtednest or i0 this Monigage.
DEFAULT. Each of the following, at the ojtica of Lender, shail constitute an event of default ("Event of Default”)
under this Mortgage:
Default on Indebtedness. Failure of Granto: 1o make any payment when due on the Indebtedness.
Defauit on Other P ms. Faliure of Grantor within the time required by this Mortgape to make any
gnawﬁggt for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
y .
Compilance Default, Faliure of Grantor to comply w1 any other term, obligation, covenant or condition
contained In this Mortgage, the Note or in any of the Relaied [ocuments. .
Default in Favor of Third Parties. Should Grantor defauit tnder any loan, extension of credit, security
agreement, purchase or sales agreement, or any other a?ree.'. ient, In favor of any other creditor or person that
may materlally affect any of Grantor's property or Grantor's ability td repay the Note or Grantor's abliity to
pertorm Granfor's obligations under this Mortgage or any of the Rei2tes Documents.
Faise Statements. Any warranty, representation or statement made ¢ furnished to Lender by or on behalf of
Grantor under this Monﬂ..age, the Note or the Related Documents is fp'se or misleading in any material
respect, either now or at the time made or furnished.
Defective Coliaterslization. This Morigage or any of the Related Documenis ceases 1o be in full force and
effact (including failure of any collateral documents to create a valld and perfectes gecurity interest or lien) at
any time and for any reason.

g:g naor insolvency. The death of Grantor or the dissolution or termination of GrantJt’s 2xistence as a going

g8, the Insolvency of Grantor, the appointment of a receiver for any part of G.2:i0r's property, any .
assignment for the benefit of creditors, any type of creditor workout, or the commencement <7 any proceeding

under any bankruptcy or insolvency laws by or against Grantor.

Foreciosure, Forfelturs, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
oroceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not a p%ln the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedin%. provided that Grantor gives Lender written notice of such ciaim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within any grace period ‘provided therein, including without limitation
a‘,[gragreemem concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

_Evants Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompatent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedness.
Adverse Change. A material adverse change occurs In Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

insscurity. Lender reasonably deems itself insecure.

rior liens on the Property, whether now owned or hereafter acquired by Grantor. ~Unless
yooo
flling, recording, and doing all other things as may be necessary or desirable, In Lender's sole opinion, (I
faw, any o

s eanunt of that payment (a) to Grantor's trustee In bankruptcg or to any similar person under 'f‘ !

of) id for the purpose of enforcement of this Mortgage and this
- ‘Morigage shall continue to-%w affective or shall be reinstaled, as the case may be, notwithstanding any .
cancellation of this Morigage or of an' note or other instrument or agreement evidencing the Indebtedness and ggg
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anK time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:
Acoelerate Indebtedness. Lander shall have the right at its option without notice to Grantor to declare the
entire indebledness immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay.
UCC Remedies. With respect to all or anr part of the Personal Property, Lender shail have ali the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 1o take possession of the Property and
coilect the Rents, includlnq amounte past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebiedness, In furtherance of this right, Lender may require any tenant or other
vser of the Pr%oertl/ to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor lrrevocabir designates Lender as Granfor's attorney-in-fact to endorse instruments
received in payment thereof in {he name of Grantor and to negotiale the same and collect the proceads.
Paymants by IHAnt§ or other users 10 Lender in response 1o Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
xercise its rights. urider this subparagraph either in person, by agent, or through a8 receiver.

Mortgagee in Pos~ssvion. Lender shall have the right to be placed as mortgagee In possession or 10 have a
receiver appointed 10 takw) passession of all or any part of the Property, with the power to protect and preserve
the Property, to operats e l":ropeng preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receiveiship, against the indebledngss. The
mon?agae in possession .0 teceiver may serve without bond if permitted Dy law. Lender's right 10 the
appointment of & recelver shei exist whether or not the apparent value of the Property exceeds the
in eibtednass by a substantial amuit. Employment by Lender 8hall not disquallfy a person from serving as a
racelver.

Judlclal Forsclosure. Lender may chtain a judicial decree forecltosing Grantor's interest In all or any parn of
the Property.

Deflciency Judgment. |f permitted by applcsble law, Lender may obtaln a IIUd ment for any deficiency
remaining in the Indebtedness due to Lender 73t application of all amounts receiv from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available at law or in equity.

Sale of the Proper;tg.s To the extent permitted by appliczule law, Grantor hereby walves any and all right to
y mar

have the propert halled, In exercising Its rights and ;eriedies, Lender shall ba fre¢ to seil ali or any part
of the Property together or separately, In ane sale or by seferdia sales. Laender shall be entitled to bid al any

public sale on all or any portion of the Property.

Notice of Sale. Lender shali give Grantor reasonable notice of tte time and dpmce of an( public sale of the
Parsonal Property or of the time afer which anr private sale or ohe: Intended disposition of the Personal
Property I8 to be made. Reasonable notice shall mean nolice yiven @ ivast ten (10) days belore the time of
the sale or disposition.

Walver; Election of Remedies, A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand stiict tompliance with that provision
or any other provision. Election by Lender to pursug any remedy shall nct exc ude pursuit of any other
ramedy, and an election to make expenditures or take action to perform an obliration of Grantor under this
Mortgage after failure of Grantor 1o perform shall not affect Lender's right to daclaia # dsfault and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses, If Lender institutes any suit or action 1o enforce any ri the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reascnzuia as attorneys’
fees al trial and on any appeal. Whether or not any court action is involved, al{ reasonaole oxpenses incurred
y Lender that In Lender's opinion are necesaar\{ at any time for the protection of its Interest or the
enforcemant of g rights shall Decome a part of the Indebtedness payable on demand and shall bear Interes!
from the date of expenditure until raﬁald at the rate ‘provlded for in the Note. Expenses covered by this
aragraph include, without limitation, however subject (o any limits under applicable law, Lender's attorne?rs‘
ses and Lender's lega! expenses whether or not there is a lawsuil, including attorne g’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or Injunct ong appeals and any
anticipated post-judgment collection services, the cost of searching racords, obtainln:i‘ title reports (including
foreclosure reports), surveyors' reports, and agpraisai fees, and title insurance, to the extent permitted by
applicable faw. Grantor also will pay any court costs, In addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Monigage, including without limitation any
notice ¢ defaultm?nd any notice of sale 1o Grantor, shall be In writing, may be sent by telefacsimile ‘unless
otherwise required by law), and shall ba effective when actuallr dellvered, of when deposited with a nationally
recognizad overnight courler, or, if mailed, shall be de?med effaciive when deposited in the United States mal] firs!
clags, certified or registered mail, postage prepalid, directed to the addresses shown near the beginning of this
Morigage. Any pan’y may change (e address for notices under this Mortgage by giving formal written nolice lo the
other parties, 8pecifylng that the purpose of the notice is 10 cha,ngrs‘ the party's address. All copies of nolices of
foreclosura from the holder of any lien which has priority over this Mortgage shall tie sent to Lender’s address, as
ghown near the baginning of this Mortgage. For nolice purposes, Grantor agrees to keep Lender Informed at all

times of Grantor's current address.

S2E6TSSEG
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MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage: o

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding an
agreement of the parties as to the mattars set forth in this Morigage. No alteration of or amendment to this -

ortgage shall be effective unless glven in writing and signed by the party or parties sought to be charged or -
bound by the aiteration or amendment. _

mual Reports. if the Prom is used for purposes other than Grantor's residence, Grantor shall furnish to
ender, upon request, a ceriified statement of net operating income received from the Property durint
Grantor's pravious fiscal year in such form and detail as Lender ghall require. “Net operatln& income” sh
ttggagr gﬂ cash receipts from the Property less all cash expengitures made in connection with

Applicable Law. This Mortgage has been delivered lo Lender and accepted by Lender in the State of |

illinois. Thiz Mortgage shali be governed by and consirued in accordance with the faws of the Stsle of -

fliinois.
Caption Hesulrgs. Captlon headings in this Mortgage are for convenience purposes only and are not to be
usad to interpret or Jdefine the provisions of this Mortgage.
W‘ There &n2 %2 no merger of the interest or estate created by this Mortgage with any other interest or
estala In the Proper:v a* any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.
Severabllity. if a count ! competent Jurisdiction finds ang provision of this Mortgage to be invalid or
unenforceable as to any percun of circumstance, such finding shalt not render that provision invalid or
unenforceable as to any other.ce:sons or gircumstances. !f feasible, any such offending provision shall be
deemed to be modified to be wiinin tha limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be s'rickan and all other provigions of this Mortgage in alf other respects shall
remain valid and enforceable, :
Successors and Assigns. Subject to tive nmitations stated in this Mortgage on transfer of Grantor's interest
this Morigage shall be binding upon and inura to the benefit of the parfles, their successors and assigns. ]
ownerahl? of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with refe'ence to this Mortgage and the Indebtedness by way o
fo eaL%nce or extension without releasing Granior from the obligations of this Mortgage or liability under the -
ness. .
Time |s of the Essence. Time is of the essence in the pusformance of this Mortgage. _
Waiver of Homesiead Exemption. Grantor hereby relceues and waives all rights and benefits of the
homestead exemption laws of the State of liinois as to ail Inceftedness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed to have walvau any rights under this Mortgage (or under -

the Related Documents? unless such walver is in writing and sigr.ed Lv Lender. NG delay or omission on the
part of Lender In exarcisin anﬁ rir?ht shall operate as a waiver of si.ch. right or any other right. A waiver by
any party of a pravision of 0 gaPe shall not constitute a waiver ¢t ¢r prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. Vo prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver ¢1 aay of Lender

the granting of such consent Iv Lender in any instance shali not constitute codinuing consent to subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

e operation of -

s rights or any of =
Grantor's obligations as to any future transactions. Whenever consent by Lence is required In this Mortgage, -
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INDIVIDUAL ACKNOWLEDGMENT

) STATEOF ___ oL e oen )
] , ) 88
. COUNTY OF Covd )

On this day before me, the undersigned Notary Pubilc, personally appeared James J. Ganley, to me known 1o be
the Individual described In and who execuled the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her frae and voluntary act and deed, for the uses and purposes therein mentioned.

Given under mv-aand and officiot seal this __ .50  dayol __ (o< 19 7%,

By ,(« PR {?,: /Lta pris w.a’: ' Residingat _&6/¢¢ y“_n/%u” 2 3 ’["*‘,
L%ﬂ . g '.\.2«6‘1’-’4.-,.4..‘4-'-, /

Notary Public In and for (ho'State of . &fe, vocn

] 4 FFICIAL SEAL

My commission expires 20 R0 LEONA M. KHASINSKI
Notery Pubiic, Stato of Hlinois

‘ My Commisslon Expiras 10/21/99

e Teramis —— -
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