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MORTGAGE

THIS MORTGAGE {"Sscurity Instrument”) is given on July 1, 1998 . The morgagor Is
Sandra P. McGiil and Richard R. McGill Jr., Wife and Husband

(“Borrower"). This Security Instrumeitt is givenlo LaSalle Bank, F.S.B., A Corp. of the

United States of America . which ig organized and
axisting under the laws of The Uiites States of America . and whose addrass is

4242 N. Harlem Ave., Norridge, L vud34

("Lender"). Barrawer owes Lender the principat sl Three Hundred Fifty Nine Thousand
Dotlars and no/100 Qotlars
(U.S. $359,000.00 ). This ¢lebt Is evidenced ty Borrowsr's note dated the same date as this
Security Instrument ("Note'), which provides for monthly gayraants, with the full debt, If not paid sarier, duse
and payable on August 1, 2028 . This Secuiity Instrument secures to Lender: (a) the
repayment of the dabt evidenced by tha Note, with interest, aid all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advancad under paragraph 7 to protect the
security of this Security instrument; and {c) the performance ot Eorrowar's covenants and agreements
under this Security Ingirument and the Note. For this purpose, Borrower r'c9s hereby mortgage, grant and

convey to Lender the tollowing described property located in  Cook
County, lilinois.
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14-33-412-009 ,

whlcr'\ has the address of 337 W. Mencmopee A Chicago
[STREET) {CITY]

Minois 60614 {"Praperty Address”);
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Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall he applied: first, to any prepayment charges due under the Note,
second, to amounts payable uncer paragraph 2; third, 1o interest due, fourth, to principal dus, and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
altributable (o the Property which may attain priority over this Security Instrument, and leasehold payments
or ground reits, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that-anner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly serolsh to Lender all notices ol amounts to be paid under this paragraph. If Borrower makes
these payments dirs.yy. Borrower shall promptly furnish ta Lender recelpts evidencing the payments.

Borrowar shall prompty discharge any llen which has priority over this Securlty Instrument unless
Borrower: (a) agrees in weitiao to the payment of the obligation sacursd by the lien in a manner acceplabie
to Lender; {b) cantests in goor falth the llen by, or detends agalnst enforcement of the lien in, legal
proceedings which in the Lencier's. spinion aperate to prevent the enforcement of the lien; or (c) secures
from the holder of the lisn an ayreemant satistactory 1o Lender subordinating the lien o this Security
Instrument. If Lender determines tha' any par of the Property is subject to a lisn which may attain priority
over this Security instrument, Lender ey pive Borrower a notice identifying the lien. Borrower shall satlsfy
the lien or take one or more of the actions-s7i forth above within 10 days of the giving of notice.

8. Hazard or Property insurance. Boirtwar shail keap the impravements now existing or hereatter
eracted on the Property insured against logs by firu, huzards included within the term “extended coverage”
and any other hazards, including floods or flooding, #or which Lender requires insurance. This insurance
shall be maintained in the amounts and for the pariuos thal Lender requires. The insurance carrier
providing the insurance shall be chosan by Borrower Suliact 10 Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverags lescribed above, Lender may, al Lender's
option, obtain coverage lo pratect Lender's rights In the Prope:ty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o lwnder and shall include a standard
mortgage clause. Lander shall have the right to hold the policies and renevals. If Lender requires, Borrower
shall promptlr give to Lender all receipts of paid premiums and renzvai notices. in the avent of loss,
Borrower shall give prompt notice 10 the insurance carrier and Lender. Lapuar-may make proof of loss i
not made promptiy by Borrower.

Unless Lender and Borrower otharwise agree in writing, insurance procevds shall be applied ta
restoration or repair of the Property damaged, i the restoration or repair Is econumically leasible and
Lender's security Is nol lessened. i the restoration or repalr is not economically fessle or Lender's
security would be lessened, the Insurance pracseds shall be applied to the sums secured %y, this Security
instrument, whether or not then due, with any excess pald to Borrower. If Borrower abandor:s (i Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has offercd ig setile a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair-or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
perlod will begin when the notice is given.

Unless Lander and Borrower otherwise agree in writing, any application of proceeds 0 principal shall
not extend or postpone the due date of the manthly payments referred to in paragraphs 1 and 2 or chauge
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right ta
any Insurance policies and proceeds resulting from damage 1o the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
cohnection with an¥1 condemnation ot ather faking of ant* part of the Propeny, or for conveyance in leu of
condemnation, are hereby assigned and shall be paid to Lender.

In the evert of a total taking of the Properly, the proceeds shall be applied to the sums secured by this
Security Instriment, whether or not then due, with any excess paid to Borrower. In the svent of a partial
tuking of the Praperty in which the fair matket value of the Property immadiately before the taking is aqual
to or greater than the amount of the sums secured by this Security Instrument immeciately belore the
laking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrumant ghall be reduced by the amount of the proceeds multiplied by the folfowing fraction: (aj the total
amaunt of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property Imwnediately befors the taking. Any balance shall be paid to Borrower. [n the evenl of a partial
taking of the Property In which the falr market value of the Property immediately before the taking is less
than the ariount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrea ‘o wrlting or unless applicable law otherwise provides, the proceeds shall be applied 10 the
sums secured by this Saecurity Instrument whether o; not the sums are then due.

i the Property is-arardoned by Borrowaer, or if, after notice by Lander to Borrower that the condemnor
ofers to make an award ar setiie a claim for damages, Borrower fails 1o respond 1o Lender within 30 days
after the dale the notice.'s given, Lender Is authorized to collect and apply the proceeds, at its oplion,
glther to éestora!lon or repair ¢i tha Property of to the sums secured by this Securlty Instrument, whether or
not then due.

Unless Lender and Borrower oferwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date ui ne monthly payments referred to in paragraphs ! and 2 or change

the amaount ot slch payrents.

11. Borrower Not Released; Forbearsrce By Lender Nol a Waiver, Extension of the tune for
payment or modification of amortization of the suris sncured by this Securlty Instrument granted by Lender
to any successor In interest of Barrowar shall not onerate to release the liability of the original Borrower or
Borrower's successurs in interest, Lender shall not he raquired to commence proceedings against any
successor In interest or refuse 1o extend time for payn.er: or atherwise modily ameortization of the sums
secured by this Security Instrument by reason of any demend made by the original Borrower or Borrower's
succassors in intarest. Any forbearance by Lender in exercising £nv right or remedy shall not be a waiver of
or preclude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Liab:ity: Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benelit the succs2sors and assigns of Lender and
Borrower, subjact to the provisions of paragraph 17. Borrower's covenants ard agreements shall be joint
and several. Any Borrower who ¢o-signs this Securlty Instrument but does ot exacute the Note: (a) is
co-signing this Security Instrument only to mongage, gran! and convey that Ecrrower’s Interest in the
Property under the terms of this Securlty Instrument; (b) is no! personally owngarzd to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrovser may agree 10
extend, modify, forbear or make any accommodations with regard 10 the terms of this 34ciiity Instrument
or the Note without that Barrower's consent.

13. Loan Charges. it the Inan secured by this Security instrument is subject to a lav which sets
maximum toan charges. and that law is finally interpreted so that the interest or other loan charges
collected or to be collectad in connection with the loan excead the permiited limis, then: (a) any such ican
charge shail be reduced by the amount necassary to reduce the charge lo the permitied limit; and (b) any
sums already collected trom Borrower which exceeded permitied limits will be refunded to Borrower
Lender may chaose to make this refund by reducing the principal uwed under the Note or by making a
direct payment to Borrower. It a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under tha Note.

ILLINOIS--SINGLE FAMILY--FNMA/FMLMC UNIFORM INSTRUMENT FORM 3014 8/90
1SC/CMDTIL//0894/3014{0990)-L PAGE 5 OF 8
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Substances that ars generally recognized to be appropriale to normal residential uses and 1o maintenance
of the Property.

Borower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmenial or regulatory agency or private party involving the Proparty and any
Hazardous Substance or Enviranmenta! Law of which Borrower has actual knowledge. it Borrowar leamns,
or Is notified by any governmental of reguiatory authorlly, that any removal or other remediation oi any
Hazardous Substance affecting the Propery Is necessary, Borrower shall promplly take all necessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the tollowing substances: gasoline, kerosane, other
tiammable‘ar tozic pelroleum products, toxic pasticides and herbicides, volatile solvents, materials
containing arussios or formaldehyde, and radioactive materlals. As used in this paragraph 20,
"Environmenta' Lew" means lederal Jaws and laws of the jurisdiction where the Property is located that
relate to health, spieiy or environmental protaction.

NON-UNIFORM CUVENANTS. Borrowar and Lender furtiver covenant and agree as [ollows:

21. Acoslerstion; Peniedies. Lender ahall give notios to Borrower prior to accelerstion following
Borrower's breach of =iy covenan! or agresment in this Security instrument (but not prior 1o
acoelerstion under paragrash’ 17 unless appiicable law provides otherwise). The notice shali
specify: (s} the default; (b) the action required to cure the defsult; {c) a date, not less than 30 days
from the date the notice is given ic Borrowsr, by which the default must be cured; and (d) that (ailure
{o cure the default on or helore the dats specified in the notice may result in acceleration of the sums
secured by this Securlty Instrument, 1974%'0sure by judicisl proceeding and sale of the Property. The
notioe shall turther inform Borrower of 1he right 10 reinstate ater acceleration and the right to assert
in the foreciosure proceeding the non-sxitience of a defaull or any other defense of Borrower to
acoeleration and forsoiosure. [f the default is not tured on or betore the date specitied in the notice,
Lender st its option may require immediate peymant in {ull of all sums secured by this Sacurity
instrumant without further demand and may fzezclose this Security Instrumemt by judiclal
proceeding. Lender ahall be entitied to collect ali rarenses incurred in pursuing the remediea
ﬂ{fvldrg in this paragraph 21, including, but not limitcd o reasonable attorneya’ fees and costs of

& svigance,

22. Release. Upon payment of all sums secured by this Stucurty instrument. Lender shall release
this Security Instrument without charge 1o Borrower. Borrawer shall pay uny racardation costs.

23, Waiver of Momestead. Borrower walves all right of homesteaw axemntion In the Property.

24. Riders 1o this Sscurity instrument. !f one or mora ricders are executad rv Borrower and recorded
together with this Security Instrument, the covenants and agreements of éach such rider shall be
incorporated into and shail amend and supplement the covenants and agreerien's of this Security
instrument as il the rider(s) wara & part of this Securlty Instrument. [Check applicabic brx/as)

Adjustable Rate Rider U Condominium Rider (1.4 Family Rider

]
! ] Graduated Paymeni Rider l,—:] Plannad Unit Development Rider “ Biweekly Payment Rider
|} Balioon Rider L] Rate improvemant Rider H Second Home Rider
I B
L] [

Othar(s) [specify] | tHDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894,/3014(0580) L PAGE 7 OF &
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