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Bormonct: JUDY € B T,

Borrower: JUDY S$AEPHERD o L
MORLEAGE

THIS MORTGAGE (“Security Instrument”™) is given on the 29th day of June, 1998,
The mortgagor is JUDY SHEPAERD , AN UNMARRIED WOMAN
("Borrower™,

This Security Instrument is given (0 ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which is
orgunized and existing under the laws of t'ie State of TEXAS, and whose address is 12377 MERIT DRIVE, #0600, RO.

BOX 809089, DALLAS, TX 7525
(“Lender”).

Borrower owes Lender the principal sum of SIXTY/C2iOUSAND and NO/100-w-Bollars (U.S, § 60,(H0.00), This debt
is evidenced by Borrower's note dated the same date as this Security Instrument (“Nowe”), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on July 1, 2028, This Security Instrumem sceures 1o
Lender: (a) the repayment of the debt evidenced by the Nate with interest, and all renewals, extensions and madificutions
of the Note; (b) the puyment of all other sums, with interesi, sdvanced under puragraph 7 1o proteet the security of this
Sccurity Instrument; and (¢) the performance of Borrower's covensms and dgreements under 1his Security Instrument and
the Note. Fur this purpose, Borrower does herehy morigage, grantapy sanvey 1o Lender the following described property
focated in COOK County, lilinois:
UNIT 2.A.7042 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN CHEYENNE CONDOMINIUM NUMBER 1 DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 282585%IN THE WEST 12 OF THE
NORTHWEST 14 OF SECTION 7, TOWNSHIP 37 NORI'H, RANCE 43. EAST OF THE THIRD
PRINCIPAL, MERIDIAN, IN COOK COUNTY, ILLINQIS.
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$. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereufler erecied on

the Property insured agoinst loss by fire, huzards included within the werm “extended coverage” and any oiber hueards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the smounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. 1f Borrower [ails to maintnin coverage described sbove,
Lender may, ut Lendet's option, oblain coverage 1o protet Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shull be aceeplabie 10 Lender and shall include o standard moriguge clouse,
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shull prampliy give to Lender
all reccipts of paid premiums and renewal notices.  In the evenl of Joss, Borrower shail give prompt notice (o the
insucance carrier and Lender. Lender muy make prool of loss if not made promptly by Borrower.

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applicd Lo restoration or
repair of the Property damaged, if the resiormtion or repuir is economically feasible und Lender's secutity 18 nou lessened.
If the restoration ot repair is not cconomically feasible or Lender's seeurity would be lessened, the insurance proceeds
shall be applied ta the sums sceured by this Security Insirument, whether or not then due, with any creess puid 1o
Borrower. f Brivovser abandons the Property, or does not answer within 30 days o notice from Lender thiat the insurance
carricr has offered o settlc 8 claim, then Lender may collect the insurance proceeds, Lender may use the proceeds o
repalr ar restore the Property or 10 pay sums sccurcd by this Security Instrument, whether or not then due. The 30-
day period will begin wlier the notice is given.

Unless Lender and 2crrower otherwise agree in writing, any application of proceeds (o prinvipal shall aot ¢xtend
ot postpone the due date of the: monthly puyments referred to in paragraphs 1 and 2 or change the amount of the
peyments. {f under paragraph 24 the Property is acquired by Lender, Borrower's right 10 any insuranee policics and
proceeds resulting from damags 1o the Property prior 0 the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security Instrument (mrieainely prior 1o the acquisition.

6 Occupancy, Preservation, dulptenance and Protection of the Property; Boreower's Lonn Application;
Leaseholds. Bortower shall pceupy, estabiish, und use the Property as Borrower’s principal residence within sixty duys
after the execution of this Security Instrumeni 18 shall continug to occupy the Property s Borrower's principul residence
for at least one year after the date of oveupnniy.unless Lender otherwise agrees in writing, which consent stall not be
untrensonably withheld, or unless exienunling circurirainces exist which are beyond Borrower's control. Borrower shall
not destray, damage of impair the Property, allaw the Property to deteriorate, or commit waste on the Property, Borrower
shall be in defaull if any forfeiture action or proceeding whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or wihrvise materially impair the lien crealed by this Sceurily
Instrument or Lender’s secutity interest.  Borrower may curv-arch a defluult and reinstate, as provided in paragraph 18,
by causing the action ar proceeding to be dismissed with u ruling #aal, in Lender's good Fith determination, prectudes
forfeiture of the Borrower's interest in the Property or other matedsi impairment of the lien created by this Security
Instrument or Lender's security inferest.  Borrower shell also be in gefault if Borrower, during the loun application
process, guve materinlly faisc or inaccurate information or statements (o Lender (or failed 10 provide Lender with any
material infarmation) in connection with the loun evidenced by the Nowe, nclusing, but not limited to, representitions
concerning Borrower's occupancy of the Property as u principa) residence, 1140 Security Instrument is an 4 Rusebold,
Borrower shall comply with all the provisions of the icase, 1T Borrower acquires-lec-litle 10 the Property, the lensehold
and the fee title shall not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fuils (o perfornihe covenants und agreements
contsined in this Security Instrament, or there is a legul proceeding thul may significaniy affect Lender's rights in the
Property (such us a proceeding in bunkrupiey, probute, for condemnation or forfeiture or to tnfuice laws or regulutions),
then Lender may do and pay for whatever is necessiry 10 proieet the value of the Property and Londer's rights in the
Property. Lender's sctions may include puying uny sums sceured by a lien which has priority over this Security {nstrument,
appearing in court, paying reasongble sttorneys' fees and entering on the Properly 1o make repair. Although Lender
may take action under this patageaph 7, Lender does not have o do se.

Any nmounts disbursed by Lender under this paragraph 7 shall become additional deb of Borrower secured by
this Securily Instrument. Unless Borrower and Lender agree t other terms of payment, these amounts shall benr interest
from the date of disbursement ot the Note rute and shall be pevable, with interest, upon notice Trom Lender 1o Borrower
requesting payment.

B, Mortgage [usurance. I Lender required mortgage insurance as a condition of muking the loun secured by
this Sceurity Instrument, Burtower shall pay the premiums required to maintain the mortgage insuranee in efleet, 14, for
any reason, the mortgage insurance coverage Tequired by Lender lepses or ceases to be in elfect, Borrower shall pay the
premiums required (o obtain coverage substaminlly equivalent to the mortgage insurance previously in elfect, wt a cost
substantinlly equivalent to the cost 1o Borrower of the morigage insurance previously in effect, from an alicrniite morlguge
insurer approved by Lendor. 17 substantinlly equivitient montgage insurnace coverage is not uvuiluble, Borrower shall pay
1o Lender cach month 8 sum cquel to onc-wellth of the yeurly morigage insurance premium being paid by Borrower
when the insurance covernge tapsed of veased to be in eficet. Lender will uccept, use and retain these paymienis as 4
loss rescrve in liew of mortgage insurance. Loss reserve payments may ne longer be required, al the option of Lender,

Loan No; (875971
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16, Burrower's Copy. Borrower shall be given one confurmed copy of the Note and ol this Sccurity Instrument.

17. ‘Trunsfer of the Property or # Beneficial Interest In Borrower. 1 ¢ll or any purt of the Property or any
interest in it is sold or transferred (or if o beneficial imerest in Borrower is sold or trnsferred and Borrower is not a
natutal person) without Lender's prior written consent, Lender may, it ils option, require immediate payment in full of
all sums secured by this Security Instrument.  However, this oplion siull not be exereised by Lender if' exereise is
prohibited by federal law as of the date of this Securily Insirumenl,

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shull provide o
period of not less than 30 days from the dnte the novice is delivered or muiled within which Borrower must puy all sums
secured by this Security fnstument. If Borrower Tuils 1o pay these sums prior 10 the expiration of this period, Lender
may invoke any remedies permitied by this Sccurity Instrument without further notice or demand on Borrower.

I8. Horrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right 1o
have enforcement of this Security [nstrument discantinued at any time prior to lhe earlier of; (u) 5 duys (or such other
period us applicable law may specily for reinstutement) before sale of the Property pursuunt 10 any power of sale
contalned in thic Socurity Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those canditions
are that Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Note ns
if no accelerntion tad occurred; (b) cures any default of any other covenanis or agreements: () pays ull expenscs
incurred in enforcing this Security Instrument, including, but not limited 10, reasonable attorneys' [ees; and (d) takes such
action us Lender may reasanobly require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property
and Borrower's obligation 1o pry the sums sceured by (his Security Instrument shall continue unchanged.  Upon
reinstulemont by Borrower, this Security Instrument and the abligations secured hereby shall reminn fully elfective us if
no acceleration had occurred, Howevar, this right to reinstote shall not apply in the case of aveeleration under puragraph

17,

19. Sale of Note; Change of Lopi Servicer. The Note or o purtind interest in the Nowe (together with this
Security Instrument) may bo soid one or ore times without prior matice 10 Borrower, A sale miy result in a change
in the entity (known as the "Loan Servicer” that collects monthly payments due under the Note and this Security
Instrument, There also may be one or more changesol the Loan Servicer unrelated 10 3 sile of the Note, | there is
u change of the Loann Scrvicer, Borrower will be gived written notice of the chiange in iccordunce with paragraph 14 above
snd upplicable law. The notice will state the nume and address of the new Loxn Servicer and the address 10 which
payments shoukl be made. The notive will also contain way-iher information required by applicable lw,

: 20. Hazardous Substances. Borrower shall not cavel or permit the presence, use, disposal, sloruge, oF release
of any Huznrdous Substances on ot in the Property.  Borrowsi <hwll not do, ner allow anyone ehe w do, anything
affecting 1he Property that is in violution of any Environmentat Law. e proceding two sentences shall not apply 10 the
presence, use, of storage on the Property of small quantities of Hazarbeas Substances that are generally recognized 1o
be appropriate lo notmal residentinl uses and to maintenance of the Property,

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lowsuit or other aetion
by uny governmental or regulatory sgency or privafe party involving the Pecpeity and any Huzardous Subsiance or
Environmental Law of which Borrower has actunl knowledge, 1 Borrower lenrns ‘or s notilicd by any governmentul or
regulatory awthority, that uny removad or other remedintion of any Huzardous Subsinnce affecting the Propeny is
necessary, Borrower shall prompily 1ake all necessary remedial actions in uccordance vty Environmentul Luw,

As used in this parugraph 20, “Huzurdous Substunves” are those substanees deffac, ns 1oxic or huzardous
substances by Environmental Law and the following substunves: gasoline, kerosene, other flummghic ar toxic petroleum
produgis, toxic pesticides and herbicides, volutile soivenits, materials contaning ashesios or formaldotyde, nnd radionctive
materinls. As used in this paragraph 20, “Environmental Law" means federal faws aind laws of the jyrsdiction where the
Property is located that relate 1o health, safety or environmental proiection.

NON-UNIEORM CovenaNts, Borrower and Lender further covenant snd agree as (ollows:

21, Acceierstion; Remedies. Lender shall give notice to Borrower prior o acceleration fallowing Horrower's
breach of rny covenant or agreement in this Security Instrument (but not prior to accelerution under puragraph
17 unless upplicable law provides otheswise). The notice shull specify: (v) the defunit; (b) the uction required to cure
the defanlt; (c) u date, not less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; and (d) thut fallure (o cure the defunlt on or before the dute specilied in the notice may reselt in
ncceleration of the sums secured by this Security [nstrument, foreclosure by judicini proceeding und sule of the
Property, The notice shudl further inform Borrower of the right to reinstate after neceteration and the right (o assert
in the loreclosure proceeding the non-existence of & defnlt or any other defense of Borrower to accelerntion and
foreclosure. If the defunlt is not cured on or before the date speclfied in the notice, Lender at its optlon muy require
Immediate puyment in full of all sums secured by this Security Instrument without further demund and mny
foreclose this Security Instrument by judiciul proceeding, Lender shull be entitled to collect sl expenses incorred
in pursuing the remedies provided in this parugraph 23, including, but not Himited to, reasonahle attorneys' fees und

coats of titie evidence.
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Lonn No: 08759771 Data 1D: M3
Borrower:  JUDY SHEPHERD

CONDOMINIUM RIDER

Tis ConpoMINIUM RIDER I8 made this 291h day of June, (998,
and is incorpornted into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the "Security Instrument™) of the snme duie given by the undersigned (the "Borrower”) 1 secure

Borrowet’s Note 10

ACCUBANC MORTGAGE CORPORATION
{1the "Lender™)

of the saine-Zate und covering the Property described in the Securily Instrument snd {ocined at;

7042 y8TH STREET
CHICAGO RIDGE, ILLINOIS &M1§
{Praperty Address]
The Property includes” oo unil in, logether with an undivided interest in the common ¢lements of, o

condominium project know:s:
CHEYENNE CONDOMINIUM
[Name of Condominium Projoct)
(the "Condominium Project”).  If the owaers association or other entity which acls Tor the Condominium
Praject (the "Owners Assoeintion™) hoids tille 1o property for the benelit or use of its members or shiarcholders,
the Praperty also includes Borrower's interest i the Owaers Associntion and the uses, proceeds and beneits
of Borrower's interest, ,

CONDOMINIUM COVENANTS. In additton {0 the covenants and agreements made i the Seewrity
[nstrument, Borrower and Lender further covennnt and agree vy follows:

A, Condomininm Obligations.  Borrower shall pocform all of Borrower's obligations under 1he
Condominium Project’s Constituent Documents,  The "Coneutuent Documents” uee the: (1) Declaration or
any other document which creates the Condominium Projecy; £adby-laws; (i} code of regulations, and {iv)
other equivalent documents. Borrower shall promptly puy, whee due, all dues und ussessments imposed
pursuant 1o the Constifuent Documents,

B Huzard Insurance. So long ns the Owners Associntion maintadss, weth i generully aceepled insurnee
corrier, n "master” or "blanket” policy on the Condominium Project whicn i satisfuctory to Lender and which
provides insurance coverage in the amounts, Tor the periods, and sguinst the tageds Lender requites, including
fire and hazards included within the term “exiended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the moathly payament to Lender of the
yearly premium instullments for hazard insurance on the Property; und

(i) Borrower's obligation under Uniform Covenunt § 10 maintiin hazard insurinee overage on she
Propenty is decmed satisfied to the extenl that the required covernge s provided by the Swrices Association
policy.

Borrower shall give Lender prompt notice of any Jupse in required huzard insurance coverige,

In the event of a distribution of hnznrd insurance proceeds in livu of restoration or repair foliowing o loss
1o the Property, whether 10 1he unit or to cominon elements, any proceeds payable 1o Borsower are hereby
sssigned and shall be paid 1o Lender tor application to the sums secured by the Security Instrument, with any
exeess paid 1o Borrower,

C. Public Liability Insumance. Borrower shall take such activns ns may be reasonable (o insure thal the
Owners Association muinwins # publiv liability insurance policy aeeeptable in form, emount, and extent of
coverage to Lender,

MULTIBTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3140 08/90 {Page 1 ol 2 Pages)
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