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**"MORTGAGE

THIS MORTGAGE ("Sceurity Instrument”y is piven on June 26, 1998 . The mongugor is
VICTOR J. STORINO and ELENA STORTNC, HUSBAND AND WIFE

(“Botrower"). This Sccurity Insrument is given o PREFERRED MORTGAGE ASSOCIATES, LTD.

which is organized and existing under the laws of  THE STATE OF " ILLINCIS , and whose
widress iy 12413 5. HARLEM AVENUE, SUITE 202,
Palos Heiglits, Illinois 60463 (“Lendes” 5. Borrower owes Lender the principal sum of
One Hundred Sixty Two Thousand Three Hundred Fifty ana No/100
: Dolges (U.S. § 162,350.00 )
‘This debt is evidenced by Burrower's note dated the same date ns this Security Instrument 2 Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and paysble on July 1, 7028 . This Sccurity
instrument seeures W Lender: () the repayment of the debt evidenced by the Note, with intercst and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under puragriph 7 (o proteet the security of
this Sceurity Instrument; and (¢) the porformance of Borrowes's covenants and agreements under this Security Instrument und the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descethed property located in
Cook County, Minois;
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LOT 8% IN GALLAGHER AND HENRY'S TINLEY MEADOWS UNIT NUMBER 6, A SUBDIVISION OF PART
OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Parcel ID#: 27-24-116-006
which hus the adklress of 16230 §. BVERDAN, Tinley Park {Sireet, City),
IHinots 60477 {Zip Codel ("Property Address™),
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TOGETHER WITH all the improvements now or hereafier erccied on the property, and all easerients, appurienances, and
fixtures now or hereafier a part of the.property. All replacements and additions shall also be covered by this Security Instrument.

All of the foregoing is refested 1o in this Security Instrument as the "Propenty.”

BORROWER COVENANTS thal Borrower is lawfully scised of the estate hereby conveyed and has the right 10-morigage: e

grant and convey the Property and that the Property is unencumbered, excepl for epcumbrances of record. Borrower warrants and -
will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction to constitute a uniform security ipstrumeni covering real property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note. '

2, Funds for Taxes and Insurance. Subject 1o applicable law or 10 a writien waiver by Lender, Borrower shall pay o -

Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly Laxes - &

and assessments which may atiain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground renls on 2 Froperty, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly mortgas< insurance premiums, if any: and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph 8 in lieu of the payment of monigage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, cditect and hold Funds in an amount not to exceed the maximum amount a lender for a fedcrally relaled
mortgage loan may require for Bormwer's escrow account under the federal Real Estate Seulement Procedures Act of 1974 as
amended from time to time, 12 U.S Z. Section 2601 ¢ seq. ("RESPA"), unless another law that applies to the Funds sels a lesser
amount. If so, Lender may. at any-tiie, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimaie the amount of Funds due on the as's ~7 current daia and reasonable estimates of expenditures of future Escrow Items or
otherwise in accardance with applicable law.

The Funds shall be held in an institution whse ceposits are insured by a federal agency, instrumentality, or eatity (including
Lender, if Lender is such an institution) or in any fcieral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account. or verifying
the Escrow Items, unless Lender pays Borrower interest coy iiic Funds and applicable law permils Lender to make such a charge,
However, Lender may require Borrower (o pay a onc-time charge, for an independent real esiate tax reponing service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires intesest 1o be paid, Lender shall not be required 10 pay berimwer any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that intercst shall be paid on the Fuads, Lender shall give to Borrower, withou! charge, an
annual accounting of the Funds, showing credits and debits to the Funds an< ihe purpose for which each debil to the Funds was
made. The Funds are pledged as additional security for all sums secured by thic Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicabie taw, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amoust-of the Funds held by Lender at any ime is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in wr.tiig -and, in such casc Borrower shall pay
lo Lender the amount nccessary o make up the deficiency. Borrower shall make up dw d=ficiency in no more than iwelve
monthly paymenis, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurily Instrument, Lender shall prompuy ref:ad to Borrower any Fonds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior 1o *he #couisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit Against e sums secured by this
Security Instrument.

3. Application of Payments, Unicss applicable law provides otherwise, alt payments received by Lenaes <tler puragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; sccond, 1o amounts payable under paragraph 2;
third, to interest due;, fourth, to principal duc; and last, to any late charges duc under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auribwable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground renis, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcdy 1o the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompuy furnish o Lender receipis evidencing the payments,

Barrower shall promptly discharge any lien which has priority over this Sccurity Insirument uniess Borrower: (a) agrees in
writing 1o the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends againsi cnforcement of the lien in, legal procecdings which in the Lender's opinion operate (o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lic 1o
this Security Instrument. If Lender determines that any part of the Property is subject to & lien which may anain priosity ov
Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one,0

of the actions get forth above within 10 days of the giving of notice. Iitmls:

q SR{IL) (es08) Page 2 01 6 Form 3




3

5 UNOFFICIAL COP ¥ss1055

' ‘22. Relense,  Upon payment of aif sums securcd by this Sccurity Instrument, Lender shall release this Security Instrument

wg‘huut charge 1o Botrower. Borrower shalt pay any recordation costs.
i 23, Waiver of Homestead, Borrower waives all right of hamestead excmptian in ihe Praperty.
b

24, Riders to this Security Instrument, I one or more riders are exceued by Borrower and recorded together with this
Security Instrument, the covenants angd agreements of each such rider shafl be incorporated info and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) werc a part of this Security Instrinnent,

[Check uppluablc box(es) N
[~} Adjustable Rate Rider L. J Condominium Rider {_J 1-4 Family Rider
1 Gradunted Payment Rider [ Pranned Unit Development Rider [ ] Biweekly Payment Rider
L

L.
[ _,) Satiaon Vider "} Rute Improvement Rider _1Second Home Rider
i} VA Rider I T Other(s) [specify)

BY SIGNING BELOW, Boritw gz aceepts and agrees jo the ierms and govenants /unwncd in this Security Insirument and in

uny rider(s) exceated by Borsowei-and recosded with o,
Witaesses: / /f/ K
// e - (Scnl)
1{e

TOR -STOR I ND ’ HBurrower

EL.‘F:NA STéR.I—NO~ i ) Horrower

Borrower Rorrower

STATE OF ILLINOIS, Cook Jouuity ss:

1, the undersigned . a Notary Public in und for surdeounty and state do hereby cerify that

Victer J. Storino and Elena Storino, husband and(wife
. personully known (0 me to be e saine person(s) whose nume(s)

subsceibed 0 the foregoing instrument, appeared before me this day in person, and acknowledged th they
sighed and detivered the said instrument as free und voluntary act, for the uses and purposes erein set {orth,

, their
Given under my hand amd official seal, this day of , .
26th vt June 24 47 1998
My Commission Expires: cued®? "% . et ZZ e e
AN

N 1y I’uhlu
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16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument. S

1. Transfer of the Property or a Beneficial Inferest in Bovrower, [f all or any phrt of the Property or any interestinitis.
sold or transferred (or if a beneficial interest in Borrower is sold or transfesred and Bomrower is not & nawral person) without
Lender's prior written consent, Lender may, 8t iis option, require immediate payment in full of all sums secured by this Security - ‘
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument, L

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less =~ .
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instryment. If Borrower (ails (o pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without fusther notice or demund on Bomower.

18, Borrower's Right to Reinstate, 3f Bomower meels ceriain conditions, Borrower shall have the right © have
enforcement of this Security Instrument discontinued at any lime prior 1o the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstaement) before sale of the Property pursuant 1o any power of sale contained in this Sccurity
Instrument; or (b-<ntiy of 4 judgment enfoscing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then worid be due under this Security Instrument and the Note as if #o acceleration had occursed; (b) cures any
defauit of any other coveranis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but:
not limited to, reasonable e meys” fees; and (d) takes such action as Lender may reasonably require 1w assure that the lien of this
Security Instrument, Lender s iinhis in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged, Upon seinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shalt remain fully effective a2 i no acceleration had occusted. However, this right 1o reinstate shall no apply in the casc of -
acceleration ynder paragraph 17,

19, Sate of Note; Change of Loan Servicer. The Note or a pastial interest in the Nate (together with this Security
Instrument) may be sold one or more lismes without prior rotice to Borrower. A sale may result in a change in the entity (known
a4 the “Loan Servicer") that collecis monthly paymenis due under the Note and this Security Instrument. These also may be onc or
more changes of the Loan Servicer unrelated to a seie 0f the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with pruagraph 14 above and applicable law. The notice will staie the name and
address of the new Loan Servicer and the address to whick payments should be made. The netice will also coniain any other
information required by applicable law. ‘

20, Hazardous Substances. Borrower shall not cause of perail the presence, use, disposal, storage, or release of uny
Hazardons Substances on or in the Property. Borrower shait not do, w0~ allow anyone else (o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniences shall not apply (o the presence, use, Or storage on the
Propesty of smalt quantities of Hazardous Substances that are generally sesgnized to be appropriaie to normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, ¢iaiin. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hiiprdous Substance or Environmenal Law
of which Borrower has actual knowledge. Il Borrower leams, or is notified by any goverr:nenial or regulatory suthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary: Sorrower shall prompuly iake all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loaic o0 hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pesoleum products, toxic
pesticides and herbicides, volasile solvents, materials containing asbestos or formaldchyde, and radioactv. iaterials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Propeny i iocated that relote
{0 health, safeiy or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewing Borrower’s breach of

Any covenant or agreement im this Security Instrument (but not prior to acceleration under paragraph 17 upless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the noftice is given to Borrower, by which the default must be cured; and (d)
that fellure to cure the defsuit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shult further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of @ default or ary other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the potice, Lender, at its option, may require immediate payment in full of alt sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender,
ghall be entitled to coflect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, b

limited to, reasonable attorneys’ fees and costs of title evidence,
mmm[ . 'fj
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puyments may no longer be required, ot the option of Lender, il morgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again be:omes available and is obtained. Borrower shall pay the
premiums required 10 maintain morigage insutance in eflfect, or 1 provide o loss reserve, until the requirement for mortgage
insurtinee ends i accordance with any writlen ngreement between Borrower and Lender or applicable law.

Y. Inspection.  Lender or ils agent may make reasonable eniries upon and inspections of the Properly. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10, Condemnation.  The proceeds of any awnrd or claim for damuges, direct or consequential, in connection with any
comlemnation or other taking of uny part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shalt be paid o Lender.

In the event of a toal wking of the Property, the proceeds shall be applicd to the suts secured by this Security Instrument,
whether or not then due, with any excess paid W Borrower. In the event of o partinl tking of the Property in which the fair markct
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately belore the king, unless Borrower and Lender otherwise agree in writing, the sums securcd by this
Sceurity Instrument shail be reduced by the amount of the proceeds multiplied by the [ollowing fraction: (a) the towl amount of
the sums secured Zomediately before the aking, divided by (b) the fair market vatue of the Property iminediately before the
wking. Any balance shail be paid to Borrower. In the ¢vent of a purtint taking of the Property in which the fair markel value of the
Property immediately el the taking is Jess than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender othzowine agree in writing or unless applicabke lsw otherwise provides, the proceeds shall be applied to the
sums seeured by this Security (roaament whether or not the sums are then duc.

If the Property is abandoaoa by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 10 make an
awird or settle & claim for dumages. Sorrower (ails 10 respond to Lender within 30 <iays after the date the notice is given, Lender
is authorized to collect and apply the procesds, at its option, either to restorition or repair of the Property or (o the sums secured
by this Sccurty [nstrument, whether or not Yien dug,

Unless Lender and Borrower otherwise ageze in writing, any ppplication of praceeds to principal shall not exwend or postpone
the duc date of the monthly payments referred to in pamgraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lrnoar Not a Waiver.  Exiension of the time for payment or modification
of amortization of the sums secured by this Security lnstiment granted by Lender 10 any successor in interest of Borrower shall
not operate (0 release the liabtlity of the original Borrower o7 Hurrower's successors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse teextend time for payment or otherwise modify amontization of
the sums secured by this Security Instrument by reason ol any demord made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxercising any right or remsdr chall not be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound: Joint and Several Linbility; Cossiazers. The covenants and  agreements  of  this
Security Instrument shall bind and benefil the successors and assigns of Lender vnd Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severa! “iny Borrower who co-signs this Security
instrument bui does nol execute the Note: (a) is co-signing this Security Instramert coly to mongage, grant and convey that
Borrower's interest in the Praperty under the lerms of this Sccurity Instrument; (b) ts nor nersonally obligated to pay the sums
secured by this Sccurily Instrument; and (c) agrees that Lender and any other Borrower may agice 10 extend, modify, forbear or
muke any accommodutions with regard to the erms of this Security Instrument or the Note without thet Borrower's consent,

t3. Loan Charges. 17 the loan secured by this Sccurity Instroment is subject to g law which sers maximum loun charges,
and that law is finally interpreted so that the interest or other loun charges collected or to be collected i canection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to rerdase the charge 1o the
permitted limit; andl (b) any sums already collected from Borrower which exceeded permitied limits will be redivisd 1o Borrower,
Lender may choose 0 make this refund by reducing the principal owest under the Noic or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
umder the Noje.

4, Notives.  Any notice to Borrower provitod for in this Sccurity Insirument shall be given by delivering it or by mailing it
by first class mait unless applicable law reguires use of another method. The notice shall be dirceied to the Property Address or
any other address Borrower designales by notice to Lender, Any notice 1o Lender shail be given by first class mail to Lender’s
address stated herein or any other address Lender designates by nolice 10 Borrower. Any notice provided for in this Sceurity
Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph,

I8, Governing Law; Severability. This Securily Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision ar clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given elfect without the conflicting pravision. To this end the provisions of this Sceority Instrument and the Note are dccl?rgg

/
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$. Hazard or Property lnsurance Borrower shail keep the improvements now existing or hereafies esected on the Propenty
insured against Joss by fire, hazards included within the term "extended coveragt™ and any other hazards, including floods or
ﬂoodmg, for which Lender requires inswrance. This insurance shail be mainiained in the amounts and for the periods thal Lender -
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasongbly withheld, If Borsower fails 10 maintain coverage described above, Lender may, at Lender’s option, obtain

coverage o protect Lender’s rights in the Property in accordance with pasagraph 7.
All ingurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall -

have the right 10 hold the policies and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipts of paid - - '

premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender, Lender .
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphcd 10 restoration or repair of lhc :
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair i8 not economically feasible ar Lender’s security would be lessencd, the insurance proceeds shall be applied to the sums
secyred by this Sccusity Instrument, whether or noi then due, with any cxcess paid 10 Borrower, If Borrower abandons the
Property, or does not-answer within 30 days a notice from Lender thai the insurance carrier has offered (o sewle a claim, then
Lender may coliect the in-urance procesds. Lender may use the proceeds Lo repair or restore the Property or 10 pay sums secured
by this Security Instrumeris, v hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borr¢wor otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone

" the due date of the monthly paymens referred (o in paragraphs 1 and 2 or change the amount of the paymenis. If under pacagraph B .

2} the Property is acquired by Lerder, Borrower's right 1o any insusance policies and proceeds resvling from damage to the
Property prios 10 the acquisition shall pass to. Lender o the extent of the sums secured by this Security instrument immediaiely
prior 10 the acquisition,

6. Occupancy, Preservation, Maintenan e and Protection of the Praperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Frojcry as Borrower's principal residence within sixty days after the execution of

this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the - o

date of occupancy, unless Lender otherwise agrees ip wiiting, which consent shall not be unrcasonably withheld, or unfess
exienuating circumstances exist which are beyond Borrower's control. Borrower shall noj desiroy, damage or impair the Property,
allow the Propenty 10 deterioraie, or commil waste on the Crorerty. Borrower shall be in default if any forfciture action or
proceeding, whether civil or criminal, is begun that in Lender's zeos faith judgment could resui in forfeiure of the Property or
otherwise materially impair the lien created by this Security Instrunsiroor Lendes's security interest. Borrower may cure such a
default ard seinstate, as provided in paragraph 18, by causing the actior or proceeding 1o be dismissed with a ruling that, in
Lender's good faith deicrmination, precludes forfeiture of the Borrower's irszicst in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
{oan application process, gave materially false or inaccurate information or staiemams to Lender (or failed (o provide Lender with
any material information) in connection with the loan evidenced by the Note, incivding, but not limited 1o, representalions
concemning Borrower's occupancy of the Property as a principal residence, If this Security ‘ostrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fec tile to the Property, the leaschold and the fee tille shal?
not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails (o perform the covenans ard agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Leader's rights in ta¢ Property {such as a

proceeding in bankrupicy, probate, for condemnation or forftiture or (o entorce laws or regulations), then Loader may do and pay - o

for whatever is necessary 10 proicct the value of the Property and Lender's rights in the Property. Lender's =ciions may include
paying any sums secured by a lien which has priority over this Security Insrument, appearing in court, paying reasonable
attomeys’ fees and entering on the Property to make repairs. Although Lender may iake aclion under this paragraph 7, Lender
does nol have 1o do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Insirument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
dishursement at the Now rale and shall be payable, with inlerest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lander required monigage insurance as a condition of making (he loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required 10 maintain the mongage insurance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shall pay the premiums required 10
oblain coverage substantially equivalent 10 the morigage insurance previously in effect, al a cost substantially equivalent W the
cost 1o Botrower of the mongage insurance previously in effect, from an aliernale morigage insurer approved by Lender, Jf
substantially equivalent morigage insurance coverage is nol available, Borrower shall pay 1o Lender each month 2 sum equal 0
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or

be in effect Lender will accept, use and retain these payments as a loss reserve in leu of morigage insurance, Loss gesgpve., - "“_‘

nitipls: g 7"
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