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MORTGAGE

THIS MORTGAGE ("Security Instrument”) i given on June 25, 1998 . The mortgagor is
JEFFREY F SRONKOSKI, SINGLE

(*Borrower™). This Security Instrument is given to PREFEL.RED MORTGAGE ASSOCIATES, LTD

[

which in organized and existing urdlor the laws of THE STATE OF IL)J.INOIS , und whose
address is 3030 FINLEY ROARD, SUITE 104,
Downers Grove, Illinois 60515 “iender ") Borrower owes Londer the principal sum of
Two Hundred Seventy Four Thousand Eight Hundred and No/10¢
Deitrs, (U8, § 274,800.00 ).
This debt is evidenced by Borrower's note dated the same dats s this Security Instrument ("Mate"}, which provides for monthly
paymonts, with the full dobt, if not paid earlier, due and paysble on July 1, Z35z° . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, axd all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrap!i 7to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants andt agreemonts under this Sscasiy Instrument and the
Note. For this purpose, Borrowesr does hereby mortgage, grant and convey to Lendur the following describe property located in
COCK County, lllinois:

UNIT Al AND PARKING SPACE G-18 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN TERRACES ON LASALLE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECCRDED AS DOCUMENT NUMBER 95208441, IN THE EAST HALF OF ‘THE NORTHEAST
QUARTER OF SECTION 4, TOWNSHIP 33 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

Parcel (D # 17-04-205-064-1001/1032 ‘
which has (he address of 1430 N LASALLE #Al, CHICAGO IStreet, City),

lllinois 60611 1Zip Code] ("Property Address");
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TOGBTI-IER WITH all the improvements now or hereafter erccted on the property, nnd all pasements, appurtenances, and
fixtures now or heraafter & part of the property. All repiacements and additions shall also be covered®by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bosrower is lawfully ssised of the estate horeby conveyed and has the right o moume
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defand gensrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to conatituts a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covervint and agree as follows:

1. Payment of Principal and Interest; Prepayment ami Late Charges,  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. :

2. Funds for Taxes and Insurance, Subject fo applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dus under the Note, unti) the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and Asseasments wisich'may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasshold payments
or ground rents on the Ptaverty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (8) yearly mortgags iusirance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph %, iv lieu of ths payment of mortgage insurance promiums. These items are called "Escrow Items.”
Lender may, at any time, colloct s hold Funds in an amount not to exceed the maximum amount a lender for a foderally refated
morigage Joan may require for Bo'ro wver's escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended from time to time, 12 U.8.2. Section 2601 ef seg. (*RESPA”), unless another law that applies to the Funds sels a jesser
amount. If so, Lender may, at any tims, col’act and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds dus on the basls of ~urrent data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicabie law.

The Funds shail be held in an institution whose deosits are insured by a federal agency, instrumentality, or eatity {including
Lender, if Lender is such an institution) or in any Fiuderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Itams. Lender may not chasge Borrower for holding and «piying the Funds, anoually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower inlersst on th2 Funds and applicable Jaw permits Londer to make such a charge.
However, Lender may require Borrower to pay a one-time cusrg~-for an independent real asiale 1ax reporting service used by
Lender in connection with this loan, unless applicable law providss siherwise, Unless an agreement is made or applicable law
requires intereet tu bo paid, Lender shall not be required to pay Boirswir any interest or eamings on the Funds. Borrower and
Londer may agree in writing, however, that interest shall be paid on the Furaz. Lender shall give to Borrower, without charge, an
annual secounting of the Fumis, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all suma secured by this Seurny Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appliczhle isw, Lender shall account to Borpower for
the excess Funds in accordance with the requiremeants of applicable law, If the amount of .be Fuads held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may a0 notify Borrower in writig, and, in such case Borrower shall pay
to Leder the amount necessary to make up the deficiency. Borrower shall make up the derieiency in no more than twelve
monthly payme:us, at Lender's sole discretion,

Upon payment in full of all sums secused by this Security Instrument, Lander shall promptly r(funa 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to e aczuisition or sale of the
Property, shall apply any Funds held by Leader at the time of acquisition or sale as a credit against i sws secured by this ‘
Security Instrument.

3. Application of Payments. Uniess applicable Jaw provides otherwise, all paymenta received by Landot under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal dus: and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the Property
whiclk may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manaer, Borrower shall pay them on time directly io the
person owed payment. Borrower ghall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Barrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompely discharge any lien which has priority over this Security Instrument unless Borrower: (z) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or () securea from the heider of the lien an agreement satisfactory to Lender subordinating the Jien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one npre
of the actiona set forth above within 10 days of the giving of notice,
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5. Hazard or Property insuratwe. Borrowsr shall keep the improvements now existing or hereafter orectod on the Property
insured against loas by firo, hasards included within the tern "oxtendded coverage” and any other hazards, including floods or
flooding, for which Lorder requires insurance. This insuraiice shall be maintained in the amounts and for the perioda that Lender
requires. The insurance carrier praviding the insurano shall be chosen by Borrower subject to Lender's approval which shall not
bo unreasonably withheld. If Borrower fails to maintain covernge doscribed above, Lerder may, at Londor's option, obtain
cavernge to protect Lemler’s rights in the Property in accordance with paragraph 7.

All insuranco policies and rsnowals shall be accepinble to Lotkder and shall include a standard mortgage clause. Lender shall
havo the right to hold the policies and ronewnls. If Lender roquires, Borrower shall prompily give to Lender all receipts of paid
premiums and renowal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrisr and Lendor. Londer
may muko proof of loss if not made promptly by Borrower.

Unless Londer arcl Borrower otherwise agros in wriling, insurance procesds shall be applisd 1o rostoration or repsir of the
Property dnmaged, if the restoration or repair is economically feasible und Londer's security is not fossened. If the restoration or
repair is not economicaily feasible or Lendor's sscurity would bo lessoned, the insurance proceeds shall be applied to the sums
secured by this Security Instrumenl, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or doss not.anawer within 30 days a notice from Lender that the insurance carrier has offered (o settls a claim, then
Londer may callect ths ipsurance procoeds. Londor may use the proceeds to repair or restors the Property or (o pay sums secured
by this Socurity Instrumwnt, »zhether o not then due, Tha 30-day period will begin when the notice is given.

Unloss Londor and Buriowsi otherwise agree in writing, any applivation of proceeds lo principal shall not extend or postpone
the due date of the monthly paymeiia referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Proponty in acquired by Leadsr, Borrowor's right to any insurance policies and proceeds resulting from damage to the
Property prior to the scquisition shiaii pass to Lender to the exlont of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupuncy, Preservation, Maintenunce =i Protection of the Property;  Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Froperty as Borrowsr's principal residunce within sixty days after the exscution of
this Security Lnstrument andt shall continua to accupy e Property as Borrower's principal rosidence for at least ono year aRter the
dnte of accupancy, unless Lendor otherwise agroes in writing, which consent shall not bo unrensouably withheld, or unless
extenuating circumaiances oaist which are beyond Burrows's control. Borrower shall not destray, demage or impair the Property,
nllow the Praperty lo detericrate, or commit waste on the "ropcrly. Borrower shall be in default if any forfeiture action or
procoeding, whether civil or criminal, is begun that in Lender's goodi faith judgment could result in forfsiture of the Properly or
otherwise materially impair the lien created by Lhis Security Instrunvnt or Lander's security interest. Borrower may cure such a
defaull ardl reinstate, ns provided in parngraph 18, by causing the actian or proceeding 1o be dismissed with a ruling that, in
Londer's good faith determination, preciudes forfoiture of the Borrower's iriersst in the Property or other malerial impairment of
the lien croated by this Security Instrument or Lander's security interest. Boriower =hall also be in defult if Borrowsr, during the
loan application process, gave materinlly false or inuccurate information or atatenyynts 1o Lander (or failed to provide Lender with
any materinl information) in connection with the loan svidenced by the Note, incit'ding, bul not limited fo, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Securiiy astzument is on a leasshold, Rorrower
shall comply with all the provisions of the lease. I7 Borrower acquires fee title to the Propeity’, the leaselhokd and the foe title shall
net merge unloss Londor agroes to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenanis 4 sgrzements contained in
this Security Instrument, ar there is a legal proceeding that mny significantly afYect Lender's rights-ir tie Property (such as a
proceeling in bankrupicy, probate, for condemnnation or forfeiture or to enforce laws or regulations), then “erider muy do and pay
for whatever is necessary lo protect the value of the Property and Lender's rights in the Property. Lender's aciions may include
paying any sums sccured by a lien which has priority over this Securily Instrument, appearing in court, paying rcasonable
altorneys’ foes and entering on the Proporty lo muke repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so,

Any amuunts disbursed by Londer undor this paragraph 7 shall become additional dsbt of Borrowsr secured by this Security
Instrument. Unless Borrower and Lender agree to other ternus of payment, these amounts shall bear intersst from the date of
disbursement st the Note rate and shall be paynble, with interest, upon notice from Londer to Borrower requesting payment,

8. Moriguge Insurance 1f Londer require mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintaln the mortgage insurance in effect. If, for any reason, the
mortgags insurance coverage required by Loiler lapses or conses to be in effect, Borrowsr shall pay the premiums required lo
obtain covernge substantially squivalent to the mongage insurance proviously in effect, at a cost substantinlly squivalent to the
cost to Borrower of the mortgage insurance previously in effsct, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not availabls, Borrower shall pay to Lender each month a sum equal to
one-twolfth of the yearly mortgage insurance promium being paid by Borrower when the insurance coverage lapsed or ceased to
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payments may 0o longur be requlred. at the option of Lender, if mortgage insurance coverags (in the amount and for the peﬂnd
that Lender requires) prowded by an murerupprovad by Lender again becomes available and is obéained, Borrower sbal). pay the
premjums required to mainiain morigage insurance in effect, or to provide a ioss reserve, unfil the requirement for mortgage
insusance onds in accordance with any written agresmont between Borrower and Lender or applicable law. _

9, Inspection, Lander or its agont may make ressonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in conpection with any
copdempation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a tota) taking of the Property, the proceeds shall be applied to the suma secured by this Security Inwrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums securod by this Security -
Instrument immediately before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by this
Security Instrument »'ali be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total amount of
the sums secured immer’iztely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any halance shall 08 said to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately befor. t+» taking in less than the amount of ihe sums secursd immediately before the taking, unlees
Borrower and Lander otherwise ag.es in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instruny.a? whether or not the sums are thon due.

If the Propenty is abandoned by Brsower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle & claim for damages, Borrewer fails to respond to Lander within 30 days after the date the notice is giveo, Lender
is autherized to collect and apply the proceed”, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then d e,

Unless Lender and Borrower otherwise agroe i ririting, any application of preceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paiag:aphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lenoci *iat g Waiver.  Extension of the time for paymeat or modification
of amortization of the sums secured by this Security Instrument sianted by Lender to any successor in interest of Borrower shall
not oporats to release the liability of the original Borrower or lorrower's successors in interest. Lender shall not be required to
commence procecdings againat any successor in interest or rofuse tc sx.end time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demank: pade by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy sh-il a0t be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. 732 covenants and ngreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Zorrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Ary Porrower who co-signs this Secuity
Instrument but does not executs the Note: (a) is co-signing this Security Instrument ani o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not pesonally obligated to pay the sums
socured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agiew 1o extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that dorvower's consent.

13, Loan Charges.  If the loan secured by this Security Instrument is subject 1o a law which seiz praxi-aum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collacted in coaraction with the joan
excosd the parmitted limits, then: (8) any such ioan charge shall be reduced by the amount necessary to redue tha charge to the
permitted Limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refuncad to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a rofund reduces principal, the reduction will be treated as a pastinl prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable Iaw requires use of another method. The notice shall be directed to the Property Addreas or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
sddress stated herein or uny other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parngraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabls law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offact without the conflicting provision, To this end the provisions of this Security Instrument and the Nate are doclared

be severable,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securaﬁﬁlmxu'?

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propoerty or any interest in it is
s0ld or transferred {or if a beneficial interest in Bocrower in sold or tranaferred and Borrower is nol a natural person) without
Londer's prior written consent, Lenkler may, at its option, requirs immediate payment in fisll of all swms secured by this Security
Instrument. However, this option shall not be axercised by Lender if exercise is probibited by federal law as of the daie of this
Security nstrument,

If Londer vxercises this option, Lander shall give Borrower notice of cceleration. The notice shall provide a period of not less
1 than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Se.tity
* Instrament. If Borrower falls to pay thevs sums prior 1o the expiration of this period, Lender may invoke any remedios pormitted
by this Security Enstrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower mests cerain conditions, Borrower shall have the right to have
snforcement of this Security Instrument discontinued at any time prior to the sarlisr of: () S days (or such other period as
applicable law may spocify for reinstatement) bofore sale of the Proporty pursuant ta any power of sale cuntained in this Security
Instrument; or (b) entry: of a judgment enforging this Security Inatrument, Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any othor covensnts or agreemonts; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable sttaraeys’ foes; and (d) takes such action as Londer may reasonably require to assure that the lien of this
Security Instrument, Lendar’s ~ights in the Property amd Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchaaged: Upon reinstatement by Borrowse, this Security Instrument and the obligations secured
horeby shall romain fully effective a2if a0 ncceloration had occurred. Howover, this right lo reinstate shall not upply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Seivizer . The Note or a partial interest in the Nole (together with this Security
Instrumont) may be vokl ons ar more times withovi prior notice to Rorrowsr. A sale may result in a change in the entity (known
as the “Lonn Servicer®) that collacts monthly pay.nents due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelatadd 0 & sile uf the Note. {f there is n change of the Loan Servicer, Borrower will be
given written nolice of the change in accordance with pirasreph [4 above and upplicable law. The notice will state the name and
addresa of the new Loan Servicer and the address to whic's payments shoulkt bo made. The notice will also coninin any other
informalicn cequired by spplicable law.

20. Hazardous Substances. Borrower shall not cause or pmit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrower shall not do, nr¢ allow anyane slse to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two senterices s'wll not apply to the presence, use, or sturuge on the
Property of small quantilios of Hazardous Substances that are generally recogrized to bo appropriate to norml residontial uses
and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, cl(im, Jemand, lawsuit or other action by any
governmental or regulatory agancy or private party invalving the Praperty and any Hpzs=dous Substance or Environmental Law
of which Burrower has actual knowledge, If Borrower loarns, or is notified by any goveinnwits! or regulatory authority, that any
romoval or other romediation of any Hazardous Substance affecting the Property is necessary Drrrower shall promptly take all
necessary remedial uctions in accordance with Environmental Law.

As used in this parngraph 20, "Hazardous Substances” are thoss substances defined as toxic o/ lwzardous substances by
Environmental Law and the following substances: gasoiine, kerosens, other flammable or toxic vwet:clium products, loxic
pesticides and horbicides, volatile solvents, materisls contnining asbesios or formaldehyde, and radioactive inzterinls, Ax used in
this parageaph 20, "Environmental Law® means federal taws an laws of the jurisdiction where the Property is lceated that relsto
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowor and Lender further covenant and agree s follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's bresich of
any covenamt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify; (a) the default; (b} the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and (d)
that failure to cure the default an or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of  default or any other defense of Borrower to ucceleration and foreclosure, IT the default is not cured on or hefore the
date specified In the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect nll expensey incurred in pursuing the remedies provided {u this paragraph 28, including, bul not
limlted to, rensonable attorneys’ fees and costs of tifle evidence,
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zz.nesem U piynuntofa.llmms sscured by this Security Instrument, Lender shall relmetluu Secunlyhntmmem
without chargo to Borrower. Borrower shall pay any recordation costs. .
23, Waiver of Homestead, Borrower waives ail right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are sxecuted by Borrower and recorded together with this
Security Instrutnent, the covenants and agreements of each such rider shall be incorporated into and shail amend and supplement
the covanants and agroements of this Security Instrument as if the rider(s) were a past of this Security Instrument.

[Check applicable box(es)]
Adjustable Rate Rider {X] Condominium Rider [] 14 Family Rider

[ Graduated Payment Rider (] Planned Unit Development Rider || Biweekly Payment Rider

{”] Balloon River (] Rate Improvement Rider (] second Home Rider

I VA Rider [_] Other(s) [specify] '

BY SIGNING PELOW, Borrow=: accepts and sgrees to the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Barrower and record:d with it.
Witnesses:

(Seal) ol

-Berrower ‘
STATE OF ILLINDIS, , sty §s:

I
I, VLLL«M(/L , & Notary Public in and for said crunty and state do hereby certify that
' M =»
F mwm‘ } 9)'5?&0 y knd%n to me to be the same p2rson(s) whose nams(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as free and voluntary act, for the uses and purposes thece’s set fonh
Given under my hand and official seal, this Z 54,\ day of /% 7}

My Commission Expires; / / ~/(p -él 7 —— _

OFFICIAL SEAL
MICHELLE A LAISS

NOTARY PUBLIC, STATE OF n.uums
WY COMM!SSiDN Elm‘o e N

Y LY LI
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Caps)

8581070

THIS ADJUSTABLE RATE RIDER is made this  25th  day of June , 1998
skl s incorporated into and shail be deemed to amend and supplement tho Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of tho same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjuainble Rate Note (the "Nots") to PREFERRED MORTGAGE ASSOCIATES, LTD

(the "Lender™) of the same date aml covering the propery
described in the Security lnstrument and located al:
1430 N LASALLE #Al
CHICAGO, Illinois 60611
f{Property Addresy|

THE NOGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERELT RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT “H% RORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXEA.IM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition ta the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenn: and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiai interest ratr of 7.250 %. The Note provides for changes in
the interest ente aml the monthly payments, as tcioivs:

4, INTEREST RATE AND MONTHLY PAYMENT ZHANGES

(A) Change Dales

The interest rate [ will pay may change on the first day-<¢ July , 2003 and on that
duy overy 12th month thereafter. Each date on which my interest 't could change is called a “Change Date.”

(B) The Index

Boginning with the first Change Date, my interest rate will be Vused on an Index. The "Index” is the weekly
average yiold on United Statea Treasury securitios adjusted to a constant miatur'ty of | year, as made available by the
Federal Resorve Board. The most recent Indox figurs available as of the datz 45 days before each Change Date i
called the "Current Index."

If the Index is no tonger available, the Note Holder will choose n new index »hich is base! upon comparable
information. The Note Holder will give me notice of this choica,

(C) Calculation of Changes

Bofore ench Change Date, the Note Holdsr will calculais my now interest rale by adding Two and Three
Quarters percentage polnt(s) ( 2,750 %) to the 'Crieront Index. The
Note Holder will then round the result of this addition to the nearest one-eighth of one percentage pzint (0.125%).
Subject ta the limits stated in Seclion 4(D) below, this rounded amount will be my new interest ra:a vzii) the next
Change Date,

The Noto Holder will then determine the amount of the monthly payment that would be sufficient io repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
subsiantially equal payments. The result of this calculation will be the new amount of my monthly payment.

MULTIAFATK ADJUSTABLE RATE RIDER - ANM $3 - Ningls Funily  + Fanaie Man'Froddie Mar Viforms It rumend U
Poge dof 2 -
A ~AH1B  vimm VMPPMORTUAUF FORMS - (R50)52)- 731

IERAERGARN




UNOFFICIAL COP¥geer 1o

i
N 'm;&!
N A (W]

a

(D) Limits on Interest Rate Changes .

The intereat rate | am required to pay at the first Change Date will not be greater than 3.250 %
of less than 5.25¢0 %. Theresfter, my interest rate will pever be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the
preceding twelve months. My interest rate will never be greater than 13.250 %.

(E) Effective Date of Changes

My new interest mie will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Dats until the amount of my monthly payment

changes again.

(F) Notice of Changes

The Nots Holder will deliver or mail to me a notice of any changes in my infarest rate and the amount of my
manthly pejinert before the effective dato of any change. The aotice will include information required by law to be
given me and #.40 the title and telephone number of a person who will anpswer any question ] may have regarding the

notice,
B. TRANSFER 0% TJ® PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of e Security Instrument is amended to read as follows:

Transler of the Propert; cr a Beneficial Interest in Borrower.  If all or any part of the Property or any
intereat in it is sold or tranafezied (or if a beneficial interest in Borrower is s0id or transferred and Borrower is nut &
natural person) without Lender's vaur written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Secun:y Jrstrumens. However, this option shall not b+ exercised by Lender if exercise is

hibited by federal law as of the date i this Security Instrument, Lender also shall not exercise this option if: (a)

rrower causes lo be submitted to Lener information required by Lender to ovaluate the intended transferse as if 8
pew Josn were being made to the transfores  ard (b) Lander reasonably determines that Lender’s security will nof be
impaired by the loan assumption and that . risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permittad by applicable jaw, _end#= may charge a reasonable fee as a condition to Lender's
cansent fo the Joan assumption, Lender may also recuire the transferes to sign an assumption agreoment that is
acceptable to Lender and that obfigates the transferee to nep all the promises and agreements made in the Note and
in this Security Instrumen:. Borrower will continue to be oblgzied under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lander exercises the option to require immedinte paymeit in full, Lender shall give Borrower notice of
acceloration, The notice shall provide a period of not less than 30 diys fram the date the notice is delivered or mailed
within which Borrowsr must pay all suma secured by this Security instrumzxt, If Borrower fails to pay thess sums
prior to the expiration of this period, Lender may invoke any remedies pe. mittud by this Security Instrument without
further natice or dsmand on Borrower,

Rute RBgeSIGNING BELOW, Borrower accepis and agrees to the terms and covans:ts contained in this Adjustable
r.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  25TH day of JUNE ,1998 ,
and iy incorporated into i shall be doamed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrowsr*) to secure Borrower's
Note to

PREFERRED MORTGAGE ASSOCIATES, LTD

(the "Lemler”)
of tho sune date and covering the Property describad in the Security Instrument and located at:

1430 N LASALLE #Al
CHICAGO, ILLINOIS 60611

{Property Address)
The Property includes’ a anit in, together with an undivided interost in the common elemenis of, a condominium
project known as:
THE TERPACES CONDOMINIUMS
(Name of Cambeaninium Project]

{ths *Condominium Project™). IF ins"owners association or other entity which acis for the Condominium Project
(the "Ownors Association”™) holds title to property for the benefit or use of s members or sharsholders, the
Proporty also includes Borrower's inteica’ iy the Ownors Association and the uses, procecds and benefits of
Borrower’s intorest,

CONDOMINIUM COVENANTS, In aduries to the covenanis and agrosmonts made in the Security
Instrument, Horrower and Lendlor further covennnt aml <igrae as follows:

A, Condominium Obligations, Borrowoer shail  perform all of Borrower's obligations under 1he
Condominivin Project’s Constituent Documents, The “Coasti.vant Documents® are the: (i) Declaration or any other
document which creates the Comdominium Project; (ii) by-lswe fii} code of regulations; an (iv) other equivalent
documents, Uorrower shall prompily pay, when due, all dues and as:esstments imposed pursuant to the Constituent
Documents.

B. Hazard tnsurance.  So long as the Owners Association mmintuine, with a genarally accepted insurance
carrior, a “muster” or “blanket™ potlcy on the Conduminium Project which in satisfactory to Londer and which
provides insurance coverage in the amounts, for the periods, s againat the harards Londer requires, including fire
wiwd hazards included within the term "extended coverngs,” then:

(i) Lender waivos the provision in Uniform Covenamt 2 for the mon hly sayment to Lender of the
yearly promium instaliments for hazard insurance on the Property; and

(i) Borrowar’s obligation under Uniforn Covenant § to mwintain hnzard insirance coverage on the
Proporty is desrmied sutisfled to the extent that the required covernge is provided by the Owners Azsaziation policy.

Borrower shall giva Lender prompt notice of any iapse in required hazard insurasice coverage:

In the event of n distribution of hazard insurence proceeds in lieu of restoration or repair follow.sg =-loss 1o the
Property, whether to the unit or to common elements, any procesds payable to Borrower are hereby assigned and
shall be paid to Lender for applicalion to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance,  Borrower shall take such actions as may be reasonable (o insure that the
Owners  Associstion maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation.  The procesds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with eny condsmnation or othor teking of all or any part of the Property, whether of the
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unit ar of the common slements, or for any conveyance in liew of condemnation, are hereby assigned and shall be
paid to Lander. Such procesds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 0.

E. Lender’s Prior Consent.  Borrower shail not, except after notice to Lender and with Lendes's prior
written consent, sither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Pioject, except for sbandonment of
termination required by Iaw in the case of substantinl destruction by fire or other casuaity or in the cass of a taking
hy condemnation or eminent domain; :

’ (ii) any amendment to any provision of the Constituent Documenty if the provision ia for the express
benefit of Lender;
(i) termination of professional management and assumption of seif-management of the Owners
Association; or
(iv) &1y action which would have the effect of rendering the public liability insurance coverage
maintained by the 7swiers Association unscceplable to Lender.

F. Remedies. It Tiorower does not pay condominium dues and assesaments when due, then Lender may pay
them, Any amounts distirs:d by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Vir‘ass Borrower and Lender agres 1o other terms of payment, these amounts shall bear
intorest from the date of disburseiaont ai the Note rate and shall be payable, with insrest, upon notice from Lender
to Borrower requesting paymers.

BY SIGNING BELOW, Borrower accej?y 2xd agrees Lo the terms and provisions conlainod in this Condominium
Rider.
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