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MORTGAGE

THIS MORTGAGE ("Sceurity Instrument”) is given on . The mortgagor is
JEPFREY F. B37.0NXOSKI, A SINGLE MAN

{"Barrower").

SRG3LAT Untt A

This Security Instrumen? iv zivan to

PREFERRED MORTGAGE JSILCCIATES, LTD., AN ILLINOIS CORPORATION
which ix organized and existing unuor the laws of ILLINOIS

and whose nddress is

3030 FINLEY ROAD SUITE 104) PDOWNERS GROVE. ILLINOIS 60515

[
i
]

S

("Lender™).
Borrower owes Lender the principal sum of
THIRTY FOUR THOUSAND THREE HUNDI.ED PFIFTY AND 00/100
Dollars (U.S. § 34,350.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
[astrument ("Note™), which provides for monthly parments, with the full debt, if not puid eurlier, due and payable on
JULY 01, 2013 . This Security Instrumerdt szenres 1o Lender: (a) the repuyment of the debl evidenced by the
Note, with interest, und all renewsls, extensions and wedifications of the Note; (b) the payment of all other sums, with
interest, advanced under puragraph 7 to protect the secarity of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security listrumnent and the Note. For this purpose, Borrower does
horeby mortgage, grant and convey to Lendor, the following d=sesibed property located in
COOK County, lllinois:

LEGAL DRSCRIPTION ATTACHED HERETO AND MADE A ¥2.R7 HEREOF

E
t

TWO PAGE CONDOMINIUM RIDER ATTACHED HERBTO AND MADE A PART. HEREOF

which has the address of
1430 NORTH LASALLE #Al; CHICAGO,
(Street, City)
Hinois 60611 (" Property Address*):
(Zip Code)

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurtenances,
und fixtures now or hereafter o part of the property.  All replacements und additions shall also be covered by this Security
Instrument. All of the foregoing is reterred to in this Security Instrument as the "Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right o
morigage, grant und convey the Property and that the Property iz unencumbered, excepl for encumbrunces of record.
Borrower warrants and will defend genernlly the title to the Property ugninst all claims and demands, subject to a1y
encumbrances af record.

THIS SECURITY INSTRUMENT combines uniform covenanls for autional use and non-uniform covenants with
limited vartations by jurisdiction to constitute a uniform secunty instrument covering renl property.
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UNIFORM COVENANTS, Borrower und Lender covenant and ngree as follows:

L. Ppyment of Principal and Interest; Prepayment and Late Charges. Borrower shull promptly pny when due the
principal of and interest on the debt evidenced by the Noto and any prepayment and tate charges due under the Note.

2. Funds for Taxes and lnsurance, Subject ta applicable liw or 1o o written waiver by Lender, Borrower shul) pay to
Leader on the duy monthly pryments are due ubder the Nole, untit the Note is paid in fuil, u sum ("Funds®) for: (a) yearly
taxes and ussessments which may witain priority over this Security Instrument as u Jion on the Property: (b) yearly leasehold
puymeats or ground reats on the Property, if any: (¢} yearly hazard or property insurdnce premiums; (d) yearly flond
insurantee promivms, if any: (o) yearly morigage insurunce premiums, i any: and () uny sums payable by Borrower o
Londer, in wecordance with the provisions of parugeaph 8, in liva of the payment of morgage insurance premiums.  These
itoins are culled “Escrow ltems.” Lender may, at any tiow, colfect snd hold Funds in en amount nol 1o excesd the
maximum amount i lender for o fedorlly reluted mortgugs loan may require for Borrower's sserow secount under the
federnl Reul Estate Settloment Procedures Act of 1974 as asmended From time o time, 12 U.5.C. §260! o yeq. (“RESPA"),
unless another law that applics (0 the Funds sets a less2r amount. 1 so, Lender may, at any time, colfect and hold Funds in
un wmount not to exceed the losser winount.  Lender sy estisnate the amaunt of Funds due on the busis of current datn and
reasonable estimes of expenditures of future Escrow [tems or otherwise in accordsnce with applicable law.

The Funds shaltGe held in an institution whose doposits use insured by u foderal ngenvy, instrumentality, or entity
(inchuding Lender, if Cendor is such an institution) or in uny Pedera) Home Loan Bank. Lender shali apply the Funds to
puy the Escrow lemsi-Loaler may not charge Borrower for holding and applying the Funds, annuaily anwlyzing the escrow
secount, or veritying e Faoraw ltems, unless Lender pays Borrower interest on the Funds and applicabls law permits
Lender 10 make such a chmiger However, Lender may require Borrower to pay a one-time charge for an independent resl
estate tx roparting service uscd by Lender in connection with this foun, unless spplicuble law provides otherwise, Unfess
wn sgreoment is made or applicasly lew reguires interest to be paid, Lender shall pot be required to pay Borrower any
interest of earnings on the Funds, Borrawer snd Lender may agres in writing, however, that interest shall be psid on the
Funds. Lender shall give to Borrower, witbout chirge, an annual accounting of the Funds, showing credits and debits 10
the Funds und the purpose for which each debit to the Funds was made. The Funds are pledged as additionul security for
ull sums secured hy this Security Instrument.

It the Funds held by Lender exceed the unwviat permilted to be held by applicable fuw, Lender shall sccount 1o
Borrowor for the sxcess Funds in accordance with e requirements of spplicable Jaw. 1 the amount of the Funds held by
Lender ut any time is not sufficient 1o pay the Escriw trins when due, Lender may so notity Borrower in writing, and, in
such ease Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the
duficiency in no more than twelve monthly payments, at Lerdei’s sole discretion.

Upon payment in full of afl sums secured by this Securhy-Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. [f, under purugraph 21, Lender shall ucarvirs or sell the Property, Lender, prior o the acquisttion
or sule of the Property, shall apply ey Funds held by Lender at tlie *ire of acquisition or sale as a credit sgainst the sums
secured by this Security Instrument,

3. Appilcation of Payments. Unless applicable law provides othe’sise, all payments received hy Lender under
paragruphs 1 and 2 shall be applied: first, to uny prepayment charges due unde the Nots; second, 1o amounts puyabie under
pusagraph 2; third, Lo interest due: fourth, to principal due: and lust, to any late charges due under the Note.,

4. Churges; Liens. Borrower shall pay all taxes, assessments, churges, fines vid impositions aitributable to the
Property which muy attuin priority over this Securnity tnstrument, ond leasehold payments 5o pround rents, it uny. Borrower
shull pay these obligations in the munner provided in paragraph 2, or it not paid in that muamy, Borrower shull pay them
on time directly to the person owed payment. Borrower shull promptly furnish 10 Lendsr afl notices of amounts to be paid
undor this paragraph. ¢ Borrower nukes these payments directly, Borrower shall promptly fiimish to Leader receipis
ovidencing the payments,

Borrower shall promptly discharge roy licn which hus priority aver this Security lnstrument’ vaiess Borrower: (s)
ugrees in writing to the payment of the obligation secured by the lien in & manner receplable 1o Lender; (b7 chntests in good
fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opuiicn) aperate to
provent thy enforcement of the lien: or (¢) secures from the holder of the lien an agresmemt salisfuciory to Lender
subordinating the lieo to this Secunity Instrument. It Lender determines that any part of the Property is subject to a lien
which may aitain priority over this Security Instrument. Lender may give Borrower 8 notice identifying the lien. Borrower
shall sutisfy the lien or tuke one or more of the actions set forth above within 10 days of the giving of notice,

§. Huanrd or Property Insurunce, Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, huzards included within the term "extended coversge” and any other hazards,
including flouds or flooding, for which Lender requires insurance. This insurance shall be muintained in the amounts and
for the periods that Lendes requres. The insurance varrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonubly withheld.  If Borrower fails to maintain coveruge described above,
Lender may, ut Lender’s oplion, obtain coverage to protect Lender's rights in the Property in sccordance with puragraph 7.
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Al insurance policies und renewals shall be accoptable to Lender und shall include a standard mortgage clause. Lender
shail have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender all
receipls of paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt notive to the insurance
currier and Londer.  Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agreo in writing, insurance proveeds shall be applied o restomtion or repair
uf the Property dumaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 11 the
restorution or repair is not economicatly feasible or Lender's security would be lessened, the insurance proceeds shull be
upplivd to the sums secured by thix Security lnstrument, whether or not then due, with any exvess paid to Borrower. If
Borrower ahandons the Property, or doos not answer within 30 days a notice from Lender that the insurance carrier bas
offered 1o settle a clnim, then Londer may callect the insurance proceeds. Lender may use the proceeds to reprir or restorg
the Praporty or to pay sums secured by this Securily Inserument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, uny application of proceeds to principa) shall not extend or
pastpone the due dato of the monthly payments referred 10 in paragruphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damuge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured hy this Security
Instrument immediziely prior o the sequisition.

6. Occupancy, Proservation, Maintenunce and Protectiun of the Property; Borrower’s Loun  Application;
Leaseholds, Borrower »6a)l uccupy, estublish, und use the Property ss Borrower's principal residence within sixty days
wlter the execution of Ihis S2curity Instrument and shall continue to oceupy the Property us Borrower's principal residence
tor at leust ane yeur after the-dvio of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unressonsbly withheld, or unlesy sy tenuating circitmstanves oxist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the 2operty, allow the Property to deteriorate, or comunit waste on the Property. Borrower
shall be in defuult it any forfeiture actizn of procesding, whether civil or criminal, is begun that in Lender's good faith
Judgment could result in forfsiture or 2ae Property or otherwise materially impoir the lien createsd by this Sccurily
tnstrument or Lendor’s security interest, “Barrowver may cure such u defuult and reinsiate, as provided in paragraph 18, by
causing the sction or procecding to be dismissed’ with w ruling that, in Lender's good fuith determination, precludes
forfeiture of the Borrower’s interest in the Progercy, or other material impsirment of the lien created by this Security
Instrument or Lepder's security interest.  Borrows: shall also be in defunlt if Borrower, dusing the loan application process,
gave materially fulse or innceurale information or sistraronts to Lender (or failed 10 provide Lender with any material
information) in connection with the loun evidenced by t/ie Note, including, bui not limited to, representations concerning
Borrower's nccupancy of the Peoperty us 4 principal residerce. If this Security Instrument is on 8 leaschold, Borrower
shalt comply with all the provisions of the lease. 1F Borrower acauires fee title to the Property, the leasehold and the fee
title shall not merge unless Londer ugrees to the merger in writing

7. Protection of Lender's Rights in the Property.  If Borrawer, fails to perforn the covenants und wgreements
contained in this Security Instrument, or there is o legal proceeding thic cwmy significantly affect Lender's rights in the
Property (such us u proceeding in bunkruptey, probate, for condemnition or forfeiture or 10 enforce laws or regulations},
then Lender may do and pay for whitever is necessury 1o protect the vidue of the Property und Lender's rights in the
Property. Lender’s uctions may include puying any sums secured by a lien which hus priority over this Securily Instrument,
appearing in court, paying reasonable nttorneys® fees and eniering on the Propeiiy o make repuirs. Although Lendes may
take uction under this puragraph 7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additionai ¢kt of Borrower secured by this
Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolic: tfrom Lender to Borrower

requesting payment,

8. Mortgage Insurunve. f Londer required mortgage insurance us a condition of making the/lodn. secured hy this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance it vifact. [f, for any
reason, the mortgage insurance coveruge required by Lender lapses or ceases to be in effect, Borrolver shall puy the
premivms required to obtain coverage substantially vquivalent to the mortgage insurance previously in <tisst, at a cost
substantially equivalent 1o the cost to Borrower of the morlguge insurines previously in effect, from an alternate mortgage
insurer approvad by Lender. If substantially equivalent mortgugo insurunce coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being puid by Borrower when the
insurance covernge lapsed or ceused to be in etfect, Lender will avcept, use and retain these payments s & loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurunce coversge (in the amount and for the period that Lander requires) provided by sn insurer approved hy Lender
aguin becomes available and is obtained. Borrower shall pay the premiums required to muintain mortgage insurance in
offect, or to provide u loss reserve, unlil the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lendor or applicable fuw.

9. Inspection. Lender or its sgent muy make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notive ut the time of or prios 10 an inspection specifying reasonable cause for the inspection.

LOAN # 4835514
Initi N

Forin 3014 9/90

Page 3 ol' 6
QRIGINAL




. UNOFFICIAL COPY o




UNOFFICIAL COP gggs1072

(0. Condemmution. The proceeds of uny award or cluim for danwges, direet or conseguential, in connection with
any condemnation or other tuking of any part of the Property. or for conveyance in lieu of condemnation, wre hercby
assigned and shall be paid 1o Lender,

In the svent of & totw! taking of the Property, the proceeds shall be applied to the sums secured by this Security
(nstrument, whether or not then due, with uny excess paid to Borrower, In the svent of & partial wking of the Property in
which the tiir market value of the Property immediately bafore the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing.
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fouction: (1) the totsl amount of the sums secured immediately before the taking, divided by (b) the fuir markel value of the
Property immediately before the imking. Any balance shall be paid to Borrower.  In the event of a purtinl twking of the
Property in which the fair market value of the Property immediately before the aking is foss than the amount of the sums
secured immediately before the tuking, unless Borrower and Lender otherwise ngree in writing or unless upplicable law
otherwise provides, the proceeds shull be applied to the sums secured by this Security Instnument whether or not the sums
are then due.

If the Property is ubundoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settley vlaim for damages, Borrewer fails to respond to Lender within 30 days after the date the nolice is
given, Londer is auslorized to collect and apply the proceeds. st its option, either to restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due,

Unless Lender und-Soivower othorwise ugree in writing, any application of proceeds o principal shall not extend or
postpune the dua date ol (e rmanthly payments rofarred to in parugraphs | and 2 or change the amount of such payments,

11. Borrower Not Releused:” Forbearunce By Lender Not u Waiver, Extension of the time for payment or
modification of amortization of tie sweas secured by this Securily Instrument grunted by Lender to any successor in interest
of Borrower shall not aperate (0 roieasy the liability of the original Borrower or Borrower's suiecessors in interest. Lender
shall not bo reguired to commence prodeed ings against any successor in interest or refuse to oxtend time for payment or
otherwise modify umortization of the suny secured by this Security Instrument by resson of uny demand made hy the
originul Borrower or Borrower's successors ir intorest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exorcise of ony right or remedy.

12, Suceessors und Assigns Bound; Joint and seeral Liability; Cu-signers. The covenunts and agreements of this
Security Instrument shall bind und bunefit the successory =nd assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agresiments shail be i«inl and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Swurity Instrument only to mortgage, grant and convey
that Barrower's interest in the Property under the terins of thic-Sscurity Instrument; (b) is not persenally obligated to pay
the sums secured hy this Security lnstrunent; and (¢) sgrees tha Lopder and any other Borrower may agree to extend,
machty, forbeur or make any accommodations with regard to the teme of this Security Instoument or the Note without that
Borrower’s consent.

13. Loun Charges. Il the loan secured by this Security Instrument (¥ subject to a law which sets maximum loan
charges, and that law is finully interpreted o that the interest or other loar” charges collected or to be collected in
connection with the loun exceed the perniitted limits, then: (1) any such loan churie shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) uny sums alrendy coliecwl from Borrower which exceeded
permitted limits will be rofunded to Borrower., Lender may choose to make this refunu Gy reducing the principal owed
under the Note or by mnking a direct puyment to Borrower. f u refund reduces principul ke reduction will be treated as &
partial prepayment without uny prepayment charge under the Note.

14. Nutices. Any notice to Borrower provided for in this Security [nstrument shall be given Oy delivering it or by
mailing it by first class mail unless applicably law requires use of another method. The notice shal! ks directed to the
Property Address or any other addeess Borrower designates by notice to Lender.  Any notice (o Lender” £lall be given by
firse class nmil to Lender's addross stated herein or any other address Lender designetes by notice to Boi war. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

1S, Governing Law; Severnbility, This Sscurity Instrument shall be governed by federsl law and the law of the
durisdiction in which the Property is locaied. In the event that any provision or clause of this Securily Instrument or the
Note conflicts with applicabls law, such conflict shull not affect other provisions of this Security Instrument or the Note
which can he given eifect without the conflicting pravision. To this end the provisions of this Security Instrument and the
Note are declured to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument.

17. Transter of the Property or o Benelicial lnterest in Borrower. [f nll or uny part of the Property or any interest
in i1 35 sold or transferred (or if n benelicial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may. at its option, require immediate puyment in full of all sums
secured by this Seeurity Instrument. However, this option shull nal be exercised by Lender if exercise is prohibiled by
federn! law as of the date of this Security Instrument.
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If Londer exercises this option, Lender shall give Borrower notice of neceteration. The notice shill provide a period of
not tess than 30 days from the daute the notice is delivered or muiled within which Borrower must puy sl sums secured by
this Security Instrument. i Borrowser Hils to pay these sums prior to the expiration of this period, Lender imay invoke any
remedies permitted by this Security Instrument without turther notive or demand on Borrower.

18. Borrower'’s Right to Reinstute. (f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security {nstrument discontinued st any time prior to the earlier of: () § days (or such other period as
applicable luw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judyment enforeing this Securily lnstrument. Those conditions are that Borrower: (a)
pays Lendor all sums which then would be due under this Security Instrument and the Note as if no acculerstion had
occurred; () cures any dofuuit af any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable altomeys® fees; #nd (U) tukes such action s Lender may
reusonably require (o ussure thut the livn of this Security Instrument, Lender's rights in the Property snd Bosrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security lostrument and the obligations secured hereby shall renwin fully effective as if no acceleration had occurred.
Howover, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sule of Nutes Change of Loun Servicer, The Note or s partind interest in the Note (together with this Security
Instrument ) muy be sold one or more times withowt prior notice to Borrower, A suls nuy result in o change in the entity
(known us the “Loan Zervicer™) that collects monthly payments due under the Nate and this Security instrument. There also
wny be ane of more clangess of the Loun Servicor unrelated to o sale of the Note. I thers is 4 change of the Lonn  Servicer,
Borrowus will be given witten notice of the change in accordance with parsgraph 14 above and upplicable law., The
aotice will state the nuri shrtaddress of the new Loun Servicor and the uddsess to which puyments should be made. The
nolice will aiso contuin say orter information required by upplicuble law,

20, Huzurdous Substunces, ‘Jorrower shall not cause or permit the presence, use, disposal, storage, or relesse of any
Hazardous Subtances on or in theProperty.  Borrower shall nut do, nor allow unyone wlse 1o do, anylhing sffecting the
Property that is in violation of any Entircarantal Luw, The preceding two sentences shall not apply to the presence, use,
or storuge on the Property of small quantizies of Huzardous Subtances that are generally recognized to be approprigte to
normal residential uses and to maintensnce of the Property.

Burrower shail promptly give Londer writiar nttice of any investigation, claim, demand, lawsuil or other sction by any
govornimental or regulatory sgency or private pariy rivolving the Property and any Hauzardous Substance or  Environmental
Law of which Borrower has actual knowlalge.  If Roiriwer lesmns, or is notified by any govemmental or regulatory
authority, that any removal or other remediation of uny [{uzurdous Substance atfecting the Property is necessary, Borrower
shull promptly tuke sll necessary remedial actions in aceordvace with Environmental Law.

As used in this puragruph 20, "Hazardous Substenves” aro tGie substances deflined us toxic or hazardous substances by
Envirouwmnental Law and the following substances: gusoline, kerasZp2, other Qummable or toxic petroleum products, toxic
pesticides and horbicidus, volatile solvents, muterials contnining asherios or formaldehyde, and radioactive materinls.  As
used in this puragraph 20, "Bnvironmental Law” means lederal lasws and wevs of the jurisdiction where the Property is
tocutea that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Boriower and Lender further covenanl and agree asio/lows:

21, Accelerution; Runedies, Lender shall give notice to Borrower prior (o accelecsiion following Borrower's
breach of any covenunt or agreement in this Security Instrument (hut not prior to acceteraticn under purngraph 17
unless upplicuble lnw provides otherwise). The notive shull specify: (1) the default; (h) the uctios: paguired to cure the
default; {c) u dute, not less than 30 days From the date the notice is given to Barrower, by which/h: default must be
cured; und (d) that fuilure to cure the defuult on or before the date specitied in the notice muy resv?s o neceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the_Pragerty. The
nwtive shall further infurm Borrower of the right (o reinstute after ucceleration and the right to wseert in the
foreclosure proceeding the non-existence of n defuult or any other defense of Borrower to  acceleration and
foreclosure. IF the defuult is not cured un or before the dute specified in the notice, Lender at its option may require
immediute payment in full of alt sums secured by this Security Instrument without further demund and may
fureclose this Security Invtrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedles provided in this purageaph 21, including, but not Yimited to, rensonable attorneys’ fees und
costs of title evidence,

22. Refense. Upon puyment of all sums secured by this Security Instrument, Lender shall releuse this Security
Instrument without charge to Borrower. Borrower shall pay uny recordation costs,

23. Walver of Homestend. Borrower waives sl right of homestead exemption in the Property.
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24. Riders to this Security Instrument, 1f one or more riders are executed hy Borrower and recorded together with
this Security Instrumenl, the covenants and agreements of each such rider shall be incorporated into and shall amend
und supplement the covenants und ugreoments of this Security Instrument as it the rider(s) were a part of this Security
instrument,

{Check applicable bux(es)]
] Adjustable Rute Rider ] Condominium Rider 3 1 - 4 Fumily Rider
] drsduated Payment Rider [J Planned Unit Development Rider [0 Biweekly Payment Rider

J H#allovn Rider ] Rate Improvement Rider {1 Second Home Rider
[ Gtherds) [specify)

BY SIGNING BELOW, Borrowsr accepts and ugrees to the terms and covenants contained in this Security nstrument
and i gay rider{s) exceuted by Borrower and recorded with it.

Withesses:

- (Seal)

- -Borrower
Y P+ SRONKOSKI

{Scul)
-Borrower

(Seal)
-Borrower

(Senl)
-Borrower

{Spuce Below This Line For Acknowled imeat}

} ss

STATE OF ILLINOIS

uwwwuyflulﬂc

o § e e 12 . # Nutary Public in und for said county and stae do hereby certify that
JRPPREY F. SRONKQSKI .. Ok 234N O Jeen

bm'mmnl}y known 10 me to be the snmeperhun(h) ‘whose nume(s) is / nre subscribed to the '!ixfchni-hg- irsr ument, k'pb'cafré-(.l
betore me thisday in person, und ucknowledged thul  he / she / they signed and delivered the seid instrument
as  his / her / their free and voluntary act, for the uses and purposgs therein sot forth,

Given undor my hand and official seal, this ZS Lluy of , 19

My commission expires: ([ ~ CP % “

This Instrument was prepared by:

Notary Public

OFFICIAL SEAL
MICHELLE A LAISS

NOTARY PUBLIC, BTATE OF (LLINDIS
MY COMMISBION EXRIRES. ) 1060y
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[SPACE ABOVE RESERVED FOR RECORDER] /
CONDOMINIUM RIDER

THIS CONDGM/NIUM RIDER ix made this  25TH day of JUNE , 1998 andis
incorporated into and shal! be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument") of ths sume date given by the undersigned (the “Borrower*) to secure Borrower's
Nots to
PREFERRED MORTCGAGE ASSOLTACES, LTD., AN ILLINOIS CORPORATION

(the "Lander”) of the same date and covering the Property described in the Security Instrument and located at:
1430 NORTH LASALLE #A1; CIICAGO, ILLINOIS 5061 |
[Propert;-Address)

The Property includes s unit in, together with an undivide!-interest in the common elements of, a condominivm
ptoject known as:
THE TERRACES CONDOMINIUMS
[Nume of Condominium ¢raieet)

(the "Condominium Project”). It the owners wssociation or other entity which sets for the Condominium Project
(the "Owners Association”) holds title to property for the benefit or use of 3% members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and tha Uses, proceeds and benefits of
Borrower's interost,

CONDOMINIUM COVENANTS. In addition to the covenants and ugrecments made in the Security
Instrument, Borrower and Lender further covenant and rgree as follows:

A. Condominium Obligations, Borrower shall perform sll of Borrower's obliguaeis- under the
Condominiun: Project’s Constituent Documents. The *Constituent Documents® are the: (i) Decliraion or any
other document which creates the Condominium Project; (ii) hy-laws; (iii} code of regulations; and i) other
euivalent documents. Barrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Huzard Insurance. So long as the Owners Association maintains, with n generslly accepted insurance
carrier, a “master” or “blanket” policy on the Condominium Project which is satistactory 1o Lender und which
provides insurance coverage in the amounts, for the periods, and agninst the huzsrds Lender requires, including
firo and hazirds included within the term “extended covernge,® then:

ti} Lender waives the provision in Uniform Covenant 2 for the monthly pnyment to Lender of
one-twolfth of the yearly premium installments for hazard insurance on the Property; and

LOAN # 4898614 INITIALS,
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(ii) Barrower's obligation under Uniform Covenant 5 to maintain huzard insurance coveruge on the
Property is devmed satisfied to the extent that the ruired coveruge is provided by (the Owners Associgtion
pulicy,

Borrowor shall give Lender prompt notice of uny lapse in required hazard insurance coverage.

In the event of & distribution of hazard insurance procecds in liew of restoration or repuir following 8 loss to
the Property, whether to the unit or to common slements, any praceeds payable 1o Borrower are hereby assigned
and shall be puid tu Lender for upplication to the sums secured by the Security Instrument, with uny excess paid
to Borrower.

C. Puhlic Linhility Insurunce, Borrower shall take such actions as muy be reasonable to insure that the
Owners Associution maintains & public lishility insurance policy acceptable tn form, amount, and extent of
coverige to Loader,

D. Condeimaiion, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connecasa vith any condemnation or other taking of all oy any pact of the Property, whether of the
unit or of the common w'emeats, or for any conveyance in lisu of condemnation, are hereby assigned and shall be
pmd to Lender. Such provee.ds shull be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenunt 12

E. Lender’s Prior Consent, < Borrower shall not, except after notice to Lender and with Lender's prior
written consent, cither purtition or sublivide the Property or consent to:

(i) the wbandonment or terminatior-of the Condominium Project, except for abandonment or
termination required by law in the case of substaptial destruction by fire or other cusualty or in the case of o
taking by condemnation or eminent domain;

{ii) uny umendment to any provision of the Constituent Documents if the provision is for the express
benetit of Lender;

(iil) termination of professional management and zaswantion of self-manugement of the Owners
Association; or

(iv) any action which would have the effect ol rundering thw public linbility insumnce coverage
maintained by the Owners Association unacceptable to Lend:..

F. Remedies. [f Borrower does not pay condominium dues and assessmen’s when due, then Lender may
puy them. Any smounts disbursed by Lepder under this paragraph F shall become adiditional debt of Borrower
secured by the Security [nstrument. Unless Borrower and Lender agree to other lerms of payment, these smounts
shall bear interest from the date of dishursement ut the Note rite and shall be payable, with<nivrest, upon notice
from Lender to Borrower requesting puyment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms und provisions conined in this
Condominium Rider.

- {Seal) (Seal)
7 “Borrower -Borrower

g ¥ '
&_‘/ (Sexl) (Seal)

-Borrower -Borrower

LOAN ¥ 4895614
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