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MORTGAGE 60609482
1606094827
THIS MORTGAGE ("Secerity Instrument”) is giver on June 29, 1998
The mortgagor is

GIGI H GARBANZOS, UNMARRIED

("Borrower"),
This Security Instrument is given to

CHASE MANHATTAN MORTGAGE CORPORATICN
under the laws of the State of New Jersey

343 THORNALL 87, EDISON, N.J. 08837

which is organized and existing
. andawliose address is

("Lender").
Borrower owes Lender the principal sum of
Sixty-Four Thousand, and 00/100 Dollars
Gy (US 3 64,000.00 ). This debl 1s evidenced by Borrowei’s‘note dated the same date as this Security
[ Instrument ("Note"), which provides for monthly payments, with the full debt, if not'nzictearlier, due and payable on

July 1, 2028 - This Security Instrument secures to Lender: (a) the repaymeit-of the debt evidenced bv the Note,

: with interest, and all rencwals, extensions and moditications of the Note; (b) the payment 0 ull other sums, with interest,

‘ advanced under Paragraph 7 to protect the security of this Security Instrument; and (¢) the perfoimapzc.of Borrower's covenants

\g, and agreements under this Security Instrument and the Note. For this purpose, Borrower dogs hereby morigage, grant and convey
S to Lender the following described property located in

NZCZRERL

COOK County, lilinois:

SEE ATTACHED LEGAL DESCRIPTON. FIN # 17-10-203-027-1064
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. COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)
ORDER No.: 140) 007740866 r1

5, ‘THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS: )

PARCEL 1: UNIT NUMDER 1504, IN THE STREITEIRVILLE CENTER CONDCMINIUM, AS
DELINEATEU GR A SURVEY OF THB FOLLOWING DESCRIBED REAL PSTATE: ALL OF THE
PROPERTY AND 3PACT LYING ANOVE AND EXTENDING UPWARD FROM A KORIZCNTAL PLANE
HAVING AN SLEVATTON OF 119.30 FEET ABOVE CHICAGO CITY DATUM (AND WRICH IS ALSO
TME LOWIR SURPACE OF THE FLOOR SLAB OF THY NINTX FLOOR, IN THE 28 3TORY BUILDINO
SITUPTRD ON THE PARCEL OF LAND NERTINAFTIR DESCRIBED) AND LYING WITHIN TRE
BOUALAIES PROJECTED VERTICALLY UPKARD OF A PANCIL OF LAND COMPRISID OF LOTS 20
TO 24 AN LOT 28 (EXCEPT THAT PART OF LOT 23 LYING WE3T OF THE CENTZR OF THE
PANTY WALY, AT THX BUILDING NOW STANDING THE DIVIDING LINE BITWEEN LOTS 35 AND
26}, TOGRIHYA RITH THE PROPERTY AND SPACK LVING RELOW SAID HORIZONTAL PLANK
HAVING AN ELSVLTION OF 118,30 FERT ABOVE CHICAGO CITY DATUM ARD LYING ABOVE A
HORIZONTAL PLANYL WZVING AN ILEVATION OF 18.13 FIIT AROVE CHICAGD CITY DATUM (AND
WHICH PLANE COINC!Tad WITH THR LOWIST SURPACE OF THI ROOF SLAD OF THR 8 STORY
BUILDING SIVATED ON PAX}. PARCEL OF LAND) AND LYING WITHIN THE BOUNDARIZS
PROJICTED VERTIGALLY U#ARD OF THE SOUTH 17,35 FEET OF AFORBSAID PARCEL OF LANC,
ALL IN THE SVMDIVISION OF ZHR WIST 394 FERT OF BLOCX 32, (IXCEPT THZ EAST 1é FIZT
OF THE NORATH 80 PEET THEREO®) - IN KINZIL‘Y ADDITION TO CHICAGO IN SECTIOX 10,
TOWNSHIP 29 NORTK, RANGE 14 LA7.A7 THE THIRD PRINCIPAL MIRIDIAN, IN COOK. COUNTY,
ILLINGIS; NHICH SUAVEY I8 ATTACHY. 45 TOQDIT “A" 70 THE DECLARATION OF
CONDMINIOM RECORDED AS DOCUMENT AIMBIR 26017697 TOGETHER WITH ITS UNRIVIDED
PERCENTAGE INTERIST IN THE COMMON ELEENYY, PARCEL 3: EASEMENT FOR THE BENLFIY OF
LOT 28 OF THE RIOKT 70 MAINTAIN PARTY WAL AS BSTABLISHED BY AGRIRMENT DITHRRN
EOWIN B. SKELDON AND HBATON CWSLEY RECOAUZO AUGUST 11, 1482 A3 DOCUMENT 1715548
ON THAT PART OF LOTS 2% AR 26 IN KINZI’S 7URLTIOR AFORESAID GCCUPIED BY THE
WEST 172 OF THR BARTY WALL, IR COOX GOUNTY, ILLPI0IS. PARCIL 3: ALL THOSI CERTAIN
EASIMENTS PRIVILIGES, RIGHTS OF USE AND ALL OTH: ZaNEFITY DEICRIBED IN THAT
CERTAIN DECLARATION OF COVENANTS, CONDITIONS, mmr:ma AND EASSMENT 30UTR
RECORDED IN THE OYFICE.OF THR RRCODER OF DERDS OF CLOY ZOUNTY, ILLINOIS AS
DOCUMERT NUMARZR 26017894, A3 GRANTID TOR THE BINEFIT o! “APCRL 1, BY A DRED TROM
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A NATIOFAL BANKING
ASSOCIATION, AS TRUSTER UNDRR TAUST AGRZEMENT DATED DRCEMDEN 11, 1980 AND KNOWN
AS TRUST NUMEIR 5153¢ TO WENDY YOUNO DATED OCTOBER 1, 1981 AND ‘R7CQRRZD OCTGBER
2, 1581 AS DOCUMINT 24017898
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" which has the address of U N O F F IC IAL C O PY

;;'_:) W apet
:: 233 E ERIE APT 1504, CHICAGO, IL 60611 ("Property Address™);
Z‘ TOGEFHER WITH all (he improvements now or hereafter erected on the property, and all easements, appurtenances,
$iand fixtures row or hereafter a part of the propenty. All replacements and additions shall also be covered by this Security

* jastrument. All of the loregoing is referred to in this Security Instrument as the "Property”.

4 BORROWER COVENANTS that Borrower is lawfully seised of the estate fiereby conveyed and has the right to
7 mongage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record. Borrower

3= wartants aad will defend generally the title to the Propeny against all claims and demands, subject ta any encumbrances of record.

{;

[T

f]

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as Jollows:

1. Payment of Principai and Interest; Prepayment and Late Churges. Borrower shall promptly pay when due the
principat of and interest on the debt evidenced by the Note and any prepayment and {ate charges due under the Note.

2. Funds for ‘Taves and Insurance, Subject to applicable law or 1o a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untif the Note is paid in full, a sum ("Funds"} for: (2) yearly
taxas and assessments 2which may attain priority over ihis Security Instrument as a lien on the Property; (b) yearly leasehold
paymenis ar ground renss on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yea iy mortgage insurance premiums, if any; and (f) any sums payable by Berrower 1o Lender, in
accordance with the provisivieof Paragraph 8, in lieu of the payment of mortgage insurance premiums. Thiese items are called
"Escrow lt2ms," Lender raay, at-av time, collect and hold Funds in an amount not to exceed the maximum amount @ lender
for a federally refated morigage 1oar may require for Borrower's escrow account under the jederal Real Estate Seutement
Procedurss Act of 1974 as amendesirom time to time, 12 U.S.C. §2601 er seq. ("RESPA"), uniess another law thal applies to
the Funds sets a lesser amaunt. If so, Lenrer-may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. l.ender may estiriate the amount of Fupds due on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance’ wit't applicable law.

‘The Funds skall be held in an institutica wiose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) erin-any Federal Home Loan Bank, Lender shall apply the Funds lo pay the
Escrow liems. Lender may not charge Borrower for holdima and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow lierrs, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay a ohe-1ine charge for an independent real estate tax reporting service
used by Lender in connection with this Joan, unless applicable faw provides otherwise, Unless an agreemient is made or applicable

law requires interest to be: paid, Lender shall not be required to pay-3arrower any inferesi or earnings on the Funds, Borrower-
and Lender may agree ir. writing, however, that interest shali be paid'on the Funds, Lender shall give to Borrower, without

charge, an annual accounting of the Funds, showing credits and debits 1o the-Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additional security for all suiis secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held oy apniicable law, Lender shall account to Borrower
for the vxcess Funds in nccordance with the requirements of applicable jaw. If the arpount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow. ftems when due, Lender may so notify Botreawss in writing, and, in such case Borrower
shall pay (o Lender the amount niecessary to make up the deficiency. Borrower shall nplke up the deficiency in no more than
twelve monthly paymenis, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Securily Instrument, Lender shad prompuly refund to Borrower any
Funds held by Lender, 1f, under Paragraph 21, Lender shall acquire or sell the Property, Lenaer, prior to the acquisition os sgle
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums securegrby
this Security Instrument, "

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender ubBer
Paragraphs 1 and 2 shull be applied: first, to any prepayment charges due under the Note; second, to amaurts payable u@;r
Paragraph 2: third, to interest due, fourth, to principal due; and last, 1o any late charges due under the Note, 1

4, Charges; Liens. Borrower shall pay ail waxes, assessments, charges, fines and impositions attributable to the Prop
which may attain priority over this Security Instrument, and [easehold payments or ground rents, if any. Borrower shall pay these
obligaiions in the manter provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly lo the
person awed paymenl, Borrower shall prompily furnish to Lender all notices of amounts ta be paid under this paragraph. If
Borrower makes these payments directly, Borrower shiall promptly furnish to Lender receipts evidencing the payments.

Borrower sha'l promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees
in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the.
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale (o prevent the

enforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory 10 Lender subordinating the lien to

this Security Instrument, I Lender determines that any part of the Property is subject to a {ien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal{ satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice, _

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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Property insured against loss MN.@ EE L@IIAJ_T“@ :P angl any other hazards, including
' i 18 insurance shall be

floods or flooding, for which Lender requires insurance. shall DE maintained in the amounts and for the periods

_ that Lender requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender’s approval

which shall not be uareasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, ubtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

Al insurance policies and renewals shall be accepiable 1o Lender and shall include a standard mortgage clause, Lender
shall have the right o hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is nol lessened. 1f the restoration
or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Secarity Instrument, whether or not then due, with any excess paid to Borrower. 1T Borrower abandons the
Property, or does nt answer within 30 days a notice from Lender that the insurance carrier has offered lo settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security lns:rument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat=of the monthly payments referred 1o in Paragraphs 1 and 2 or change the amount of the payments: IF under
Paragraph 21 the frupenty is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting from damage
to the Property prior‘to-the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the avonisition,

6. Occupancy, Presorvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the
axecution of this Security Instrurter: 2nd shall continue to occupy the Property as Borrower’s principal residence for at Jeast one
year allter the date of occupancy, un'ess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless vxtenuating circumstances exist-which are beyond Borrower's control. Borrower shail not desiroy, damage or impair
the Property, allow the Property 1o detericiats, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceedirg, whether civil or criminal s begun that in Lender's good faith judgment could result in forfesture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may

cure such a default and reinstate, as provided in Pacapianh 18, by causing the action or proceeding to be dismissed with 2 ruling

that, in Lender's jsood faith determination, precludes forfsiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrumect-or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially Jalse or inaccurate information or sialements 10 Lender (or failed
to provide Lender with any material information) in connectivn with the foan evidenced by the Note, including, but not limited

to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on.

a leasehold, Borrower shall comply with all the provisions of the tease, IF Borrower acquires fee title to the Propery, the
leasehold and the ree title shall not merge unless Lender agrees lo the cnerger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fxils to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significuatly affect Lender's rights in the Property (such as
a procecding in bankrupiey, probate, for condemnation or forfeiture or o enforc: laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's wiphite in the Property. Lender's actions may
include paying any sums secured by = fien which has priority over this Security Instruraca., appearing in court, paying reasonable
attorneys' fees ancl entering on the Property to make repairs. Although Lender may také azion under this Paragraph 7, Lender
does not have 1o do so. Any amounts disbursed by Lender under this Paragraph 7 shall hecome additional debl of Borrower
secured by this Security [nstrument. - Unless Borrower and Lender agree (o other terms of parment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. ‘

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morrgage insurance in effecr. if, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the piertiums required
1o oblzin coverage substantially equivalent to the morigage insurance previously in effect, a1 a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernale morigage insurer approved by Lender. If
substantially equivalent mortgage: insurance coverage is not available, Borrower shaii pay to Lender each month a sum equal 10
one-twelfth of the yearly monigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept; use and retain these paymenis as a loss reserve in liew of mortgage insurance, Loss reserve
paymenis may no Jonger be required, at the option of Lender, if morgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required lo maintain morigage insurance in effect, or to provide 2 loss reserve, uatil the requirement for mortgage
insurance ends in accordance. with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of ary part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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In the event of a total taking of the Property, the procceds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any xcess paid 1o Borrower. In the event of a partial taking of the property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security instrument immediately before the tuking. unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrumenit shall be reduced by the amount of the proceeds multiplied by the foilowing fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of a partial 1aking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
10 the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 0 Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to catlect and apply the proceeds, ai its oplion, either lo restoration or repair of the Property or 1o the sums
secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referced 1o in Paragraphs | and 2 or change the amount of such payments.

11. Borrawer Not Released; Forbearance by Lender Not o Waiver, Extension of the time for payment or
modification of aimorization of the sums secured by this Security Instrument granted by Lender to any successor in inlerest of
Borrower shall not oper:c 1o release the liability of the original Borrower or Borrower’s successars in interest. Lender shall not
be required to commence proceedings against any suceessor in interest or refuse (o extend 1ime for payment or otherwise modify
amorlization of the sums secprad by this Security Instrument by reason of any demand made by the original Berrower or
Borrower's successors in imerese.. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right o remedy. _

12. Suceessors and Assign: Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this
Securily Instrument shall bind and benello the successors and assigns of Lender and Borrower, subject 1o the provisions of
Paragraph 17. Borrower's covenants aud zgreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) Is vo-signing this Security Instrument only to mortgage, grant and convey Lhal
Borrower's interest in the Propesty under the varms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agreed to extend, modify, forbenr
or make any accommodations with regard o the terms of this Security Instrument or the Note without the Borrower’s consent,

13. Loan Charges. If the loan secured by this Scarity Instrument is subject 1o a law which sels maximum loan charges,
and that faw is finally interpreted so that the interest or other {uaicharges collected or 1o be collected in connection with the loan
exceed the permitted limits, ther: (a) any such loan charge shnll be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrowe! which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principa’ oved under the Note or by making a direct payment lo
Borrower. If a refund reducés principal, the reduction will be treatedas a nartial prepayment without any prepayment charge
under the Nole.

14, Nolices. Any notice to Borrower provided for in this Security desiiument shail be given by delivering it or by mailing
it by first class mail unless npplicable law requires use of another method. The (otice shall be directed to the Property Address
or any other address Borrower clesignates by notice to Lender. Any notice lo Lenter shiall be given by first class mail to Lender's
address staied herein or any other address Lender designates by notice to BorrowerAny notice provided for in this Security
Instrument shali be deemed to have been given to Borrower or Lender when given ag proveaed in this paragraph.

15. Governing Luw; Severnbility, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirumentor the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrumeat 2ad-the Note are declared
lo be severable.

16. Borrower’s Copv. Borrower shall be given one conformed copy of the Note and of this secrzity Instrument,

17. Transfer of the Property or a Beneficia) Interest in Borrower. [f all or any part of the Propeny or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nov-a natural person)
without Lender’s prior written consent, Lender may, ai its option, require immediate payment in full of all sums secused by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a peried of
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borroswer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withou! further notice or demand on Borrower.

18. Borrower’s Right to Reinstaie. [f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale confained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, ‘Thase conditions are that Borrower: (a) pays Lender
all sums which then would be-due under this Security Instrument and the Note as if no aceeleration had occurred; (b) cures any
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default of any other covenants or agreements; (c) pays ali expenses incurred in eaforcing this Security Instrument, including, but
not fimited to, reasonable attorneys' fees; and (d) takes such aciion as Lender may reasonably require to assure that the lien of
this Security Insirument, Lender's rights in the Propeny and Borrower's obligation 1o pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security lustrument and the obligations sccured
hereby shall remain fully etfective as if no acceleration had oceursed. However, shis rigit to reinsiate shall not apply in the case
of acceleration under Paragraph 17.

19. Safe of Note; Change of Loan Servicer. The Mote or a partial interest in the Note (together with this Security
fnstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
23 the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written natice of the change in accordance with Paragraph 14 above and applicable law, The notice will state the name
and address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazurdous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shalt not do, nor aliow anyone efse to do, anything affecting the Property -

that is in violation of any Environmental Law. The preceding two sentences shall not apply Lo the presence, use, or siorage on
the Propeny of small quantities of Hazardous Subsiances thar are generally recognized to be appropriate 1o normal residential uses
and to maintenauce o the Property, :

Borrower shutl promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmiental or regulaiory aoency or private party involving the Propenty and any Mazardous Substance or Environmental Law
of which Barrower has aciual knowledge. I Borrower learns, o is notitied by any governmental or regulatory autharity, that
any removal or other remediacion ol any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions is accurdance with Environmenta! Law.,

As used in this Paragraph 20 -"Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the foliowing subsiances: gasoline, kerosene, other Rammable or taxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials Zomtaining asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means fedzial laws and laws of the jurisdiction where the Property s located that refate 1o
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower ani hender further covenant and agree as follows:

21. Acccleration; Remedies, Lender shall givediciice to Bovrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrumesc ‘but not prior o acceleration under Paragraph 17 unless
applicable law provides otherwise).. The natice shall specify: (a) the default; (b) the actien required to cure the default; (c)
u date, not less than 30 days from the date the notice is give 1 Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in 1b2 natice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiciol proceeding and sile of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to asse 't in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forse/ssure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payrientin full of al} sums secured by this Security
Instrument without further demand and may forectose this Security Instruizep? by judiciat proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Perngraph 21, including, but rot limited
to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lence! shall release this Security Insirument
withaut charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in whe Progesty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower cnd - ecarded rogether with this
Security Instrument, the covenants and agreements of each such rider shat! be incorporated into and shallGinend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security (rstmument.

The fellowing riders are attached:
Copdominium Rider

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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BY SIGNING BELL’J, NQ/.EpIEdLgC;s Io'ﬁxlﬂﬂs aQOQnEc)orMed in this Security Instrument

and in any rider(s) exccuted by Borrower and recorded with it.

1% act | cdow This Lloe For Ackbowledpeinen)

STATE OF ILLINOIS, County of COOK }
58

J
I, the Undersigned, a Notary Public in and for said county and state, do hereby certify that
GIGI H GARBANZOS, UNMARRIED
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personally known to me 1o be the sime person(s) whose nam(s) is(are) subscribed to the foregoing inst'ument, appeared before

me this day in person, and acknowledged that he/shefthey signed and delivered the said instrument as'hic, her, their free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 29¢p

My Comnission expires:  A/7 =~ 50 .-..? ? cg’ﬂ o
§*n Record and Return to:

Notary Public
CHASE MANHATTAN MORTGAGE CORPORATION
1500 NORTH 19TH STREET
' MONROE, LA 71201

ATTENTION:FINAL CERTIFICATION DEPT - 3 SOUTH
£ Prepared By:
. VERNON HILLS

day of June, 1998

VWAL ATAPNAA
241 COMMERCE DR OFFICIAL SEAL
CRYSTAL LAKE, IL 60014 REMEDIOS D RUNO
ILLINOIS-SINGLE FAMILY-ENMA/FHLMC UNIFORM INSTRUMENT NOTARY PUBLIC, STATE O RLBOS

mission EXPIR a0 40hs
C-1205L7 Page 6 of 6 (Rev. 10/94) MY COMMISSIO
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CONDOMINIUM RIDER 60609482

1606094827
THIS CONDOMINIUM RIDER is made this 29th day of
June 1998 and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Inscrument") of the same date given by the undersigned (the
"Borrower") to secule Borrower’s Note to

CHASE MANHATTAN MORTGAGE CORPORATICN

a corporation crgantzad and existing under the laws

of the state of New Jerseg ,
(the *"Lender”) of the same date and covering the Property described in the

Security Instrument and locat=d-at:
233 E ERIE APT 1504, CHICALS, IL 6061l Propeny Addrens

The Property includes a unit in, 4zgether with an undivided interest in the
common elements of, a condominium projzct known as:

STREETERVILLE CENTER CONDO

Name of Condotmniugn Prujet
(the "Condominium Project®). If the owners association or other entity which
acts for the Condominium Project (the "Ownere Association'] heolds title to
praperty for the benefit or use of its members or charehclders, the Property
also includes Borrower's intexest in the Owners| Assaclation and the uses,
proceeds and benefits of Boyrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenarncs and agreements made
in the Security Instrument, Borrower and lender further covenant and agree as
follows:

A, CONDOMINIUM OBLIGATIONS, Borrower shall perform all' of -Borrower’'s
chligations undex the Condominium Projects’s Constituent Docuielts. The
"Congtituent Documents" are the: (i) Declaration or any other dodvisnt which
creates the Condominium Project; {(ii) by-laws; (iii)] code of regulatiors; and
{iv) other ecuivalent deocuments. Borrower shall promptly pay, when dug, all
dues and assessments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or "blanket" policy on the

MULTISTATE CONDOMINIUM RIDER-Single Family Vatir, 3140 550
C-6017LT (9/97) Page 1 af 3 (Replaces 5/90)
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Condominium Project which is satisfactory to Lernder and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term ‘"extended
coverage, " then:

{i) Lender waives the provisiorn in Uniform Covenant 2 for the monthly
payment to Lender of the vearly premium installments for hazard insurance on the
Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is deemed satisfied tvo the extent that the
required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in reguired hazard
insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property, whether to the unit or
to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security
Instrumant, +Jth any excess paid to Borrower.

T R o AT )
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C. PUELIC LIALILITY INSURANCE. Borrower shall take such actions as may be
reasonable to insarcz that the Owners Association maintains a public liability
insurance policy accirtable in form, amount, and extent of coverage to Lender.

D. CONDEMNATION. The proieeds of any award or claim for damages, direct or
consequential, payable tc Borzower in connection with any condemnation or other
taking of all or any part of the Prcperty, whether of the unit or of the common
elements or for any conveyance 1n lieu of condemnation, are hereby assigned and
shall be paid to lender. Such-pruceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10,

E. LENDER’S PRIOR CONSENT. Borrower shall not, except after notice to Lender
and with Lender's prior written conscnt,, either partition or subdivide the
Property or consent to:

(i) the abandonment or termination of (k= Condominium Project, except for
abandonment or termination required by 4aw cin the case of substantial
destruction by fire or other casualty or in thelcase of a taking by condemnation
or eminent domain;

(i1} any amendment to any provision of the (onstituent documents if the
provision is for the express benefiy of Lender;

(iii) termination of prefessional management and. assumption of self-
management of the Owners Association; or

{iv) any action which would have the effect of ‘rendering the public
liability ingurance coverage maintained by the Owners Assoclation unacceptable
to Lender.

0ZG2BSEL

F. REMEDIES. If Borrower does not pay condominium dues and assesgients when

due, then Lender may pay them. Any amounts disbursed by Lender sirder this
A paragraph F shall become additional debt of Borrower secured by the Sscurity
i Instrument., Unless berrower and Lender agree to other terms of payment,. these
; amounts shall bear interest from the date of disbursement at the Note rate and
% shall be payable, with interest, upon notice from Lender t¢ Borrower requesting
B payment.

MULTISTATE CONDOMINIUM RIDER-Single Family Form 3140 350
' C-6017LT 097 Page 2 of 3 (Replaces 5196)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and previsions
contained in this Condominium Rider.

ST A e
i

AR e P

o
oy

MULTISTATE CONDOMINIUM RIDER-Single Famity Form 3140 %oy
C-6017LT (91973 Page 3 of 3 {Replaces 5/%6)
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STREET ADDRESS: 233

CITY: CHICAGO COUNTY: COoOK
TAX NUMBER: 17-10-203-027-1064

LEGAL DESCRIPTION:

PARCEL 1: UNIT NUMBER 1504, IN THE STREETERVILLE CENTER CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: ALL OF THE PROPERTY AND SPACE LYING ABOVE
AND EXZTENDING UPWARD FROM A HORIZONTAL PLANE HAVING AN ELEVATION OF 119,30 FEET ABQVE
CHICAGO CITY DATIM (ANMD WHICH IS ALSQO THE LOWER SURFACE OF THE FLOOR SLAB OF THE NINTH
FLOOR, IN THE 26 STORY BUILDING SITUATED ON THE PARCEL OF LAND HEREINAFTER DESCRIBED)
AND LYIRG WITHIN THE BOUNRDARIES PROJECTED VERTICALLY UPWARD CF A BARCEL OF LAND
COMPRISED OF LOTS 20 TO 24 AND LOT 25 (EXCEPT THAT PART OF LOT 25 LYING WEST QF THE
CENTER OF THE PARTY WALL OF THE BUILDING NOW STANDING THE DIVIDING LINE BETWEEN LOTS 25
AND 26), TOGETHER WITH THE PROPERTY AND SPACE LYING BELOW SAID HORIZONTAL PLANE HAVING
AN ELEVATION OF 119.30 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL FLANE
HAVING AN ELEVATION OF 118.13 FEET ABOVE CHICAGO CITY DATUM (AND WHICH PLANE COINCIDES
WITH THE LOWEST RURFACE OF THE ROOF SLABR OF THE 8 STORY BUILDING SIUATED ON SAID PARCEL
OF LAND} AND LYING) WITHIN THE BOUNDARIES PROJECTED VERTICALLY UPWARD OF THE SOUTH 17.98
FEET OF AFORESAID TANCEL QF LAND, ALL IN THE SUBDIVISION OF THE WEST 394 FEET OF BLOCK
32, (BXCEPT THE ERST( 14 FEET OF THE NORTH 80 FEET THEREOF), IN KINZIE'Z® ADDITION TO
CHICAGO IN SECTION 10,/ TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
I¥ COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 260178397 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENIS. PARCEL 2: EASEMENT FOR THE BENEFIT OF LOT 25 OF THE
RIGHT TO MAINTAIN PARTY WALL AS @STOBLISHED BY AGREEMENT BETWEEN EDWIN B, SHELDON AND
HEATON OWSLEY RECORDED AUGUST 11,-}c}2 AS DOCUMENT 1715549 ON THAT PART OF LOTS 25 AND
26 IN KINZTIE'S ADDITION AFORESAID GICURIED BY THE WEST 1/2 OF THE PARTY WALL, IN COOK
COUNTY, ILLINCIS., PARCEL 3: ALL THOSE C~2TAIN EASEMENTS PRIVILEGES, RIGHTS OF USE AMD
ALL OTHER BENEFITS DESCRIBED IN THAT CERTAIN DECLARATION COF COVENANTS, CONDITICNS,
RESTRICTIONS AND EASEMENT SOUTH RECORDED 1N THE CFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT NUMBER 26017834 AT GRANTED FCR THE BENEFIT OF PARCEL 1, BY
A DEED FROM AMERICAN NATIONAL BANK AND TRUST COMeANY OF CHICAGO, A NATICNAL BANKING
ASSQOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED QECEMBER 11, 1980 AND KNCWN AS TRUST
MUMBER 51534 TO WENDY YOUNG DATED OCTOBER 1, 1981 ANN-RECORDED CCTOBER 2, 1981 AS
DOCUMENT 26017855
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