5 T

AR

FRTTo

gy

i

UNOFFICIAL COPY
U8582529

RETORN TO: B P

COMMONWEALTH DNITED MORTGAGE COMPANY
P.O, BOX 4769
HOUSTON, TEXAS 77210-9481

Prepared bY:  Mona Evans
National City Mortgage Co dba
1520 N DAMEN ST STE B
CHICAGO, IL 560622 oonsvégﬁa

-

State of Ilinois MORTGAGE

1A Case No. ==

131:9291690- 703

THIS MORTGAGE ("Sceurity Ins umim®) is given on July 2, 1998
The Morigagor is

KEITH MARCWSKI An Unmarried Man OJMAYRA TIRADDO An Unmarried Woman

("Borrower"). This Sccurity Instrumen is given to

National City Mortgage Co dba
Commonwealkth United Mortgage Company

which is organized and existing under the laws of The stare of Ohio , and
whose addressis 3232 Newmark Drive, Miamisburg, OH 45342
{"Lender”). Borrower owes Lenoer ihe principal swm of
ONE HUNDRED FORTY SIX THOUSAND TWO HUNDRED SIXTY EIGHT & 00/100

Doltars (U.S. S 14¢,268.00 )
This debt is cvidenced by Borrower's nole dated the same dawe as this Security Instrument (“Note"), which

provides {or monthly payments, with the full deby, if not paid earlier, duc and payabic on July 1
2028 . This Security Instrument secures 10 Lender: (a) the repayment of the debt cvidenced by the
Note, with interest, and all rencwals, extensions and modifications of the Noie; (b) the paymcm of all other sums, with
interest, advanced under paragraph 7 o protect the sccurity of this Securily Inslru G and () the performance
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if the amounts hekd by Lender for Escrow lems exceed the amounts permitted (o be held by RESPA, Lender shall
sccount o Borrower for the excess funds as required by RESPA. IT the amounts of funds held by Lender al any time
are not sufficient 10 pay the Escrow ltems when due, Lender may nolily the Borrower and require Borrower to make up
the shoriage as permiited by RESPA,

The Escrow Funds are pledged as additional security for all sums sccured by this Securily Instrument. 1f Borrower
tenders w Lender the full payment of all such.sums, Borrower's account shall be credited with the balance remaining for
all instalimem items (a), (b), and (c} and any mortgage insurance premium installment that Lender has not become
obligatcd 10 pay 1o the Secretary, and Lender shall prompily refund any cxcess funds lo Borrower. Immediately prior 1o
a foreclosure sale of the Property or its acquisition by Lendcr, Borrower’s account shall be credited with any balance

remaining for al) instaliments for i items (a), (b), and (c).

3, Application of Payments. All paymens under paragraphs 1 and 2 shall be applicd by Lender as follows:

Figsl, ¢ ths morigage insurance premium to be paid by Lender (o the Sccretary or 1o the monthly charge by the
Sccrelary instces of the monthly mortgage insurance premiumy;

Sccond, 10/@an; raxes, spccial assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, 8¢ required; -

Thirg, to interest {tue vader the Noic;

Fourth, 10 amortization o1 the principal of the Note; and

Fifth, t laie charges dve sader the Nole,

4. Fire, Flood and Other KazirA Insurance. Borrower shall insure all nmprovcmcms on the Property, whether
now in exisicnee or subscqucmly erccled. against any hazards, casualtics, and contingencics, including fire, for which
Lender requires insurance, This insuranie shall be maintained in the amounts and for the periods that Lender requires,
Borrower shall also insure all improvemenis en the Property, whether now in existence of subscqucm[y erected, agains
loss by Mootls o the extent required by the Secretay, Al insurance shall be carried with companics appraved by Lender.
The insurance policies and any renewals shall be ¥l by Lender and shall include loss payable clauses in favor of, and
in a {orm aceeptable to, Lender.

In the event of kss, Barrower shall give Lender immediate notice by mail, Lender may make proof of loss if not ‘s
macle promptly by Borrower, Each insurance company concerand is hereby authorized and dirccied to make payment for 00
such loss dirccily to Londer, instead of to Borrower and 1o Lendcr jaintly. All or any part of Lhe insurance proceeds may x
be applicd by Lender, at its option, cither (a} 1o the reduction of he indebiedness under the Nole and this Sccurity I
Instrument, first to any delinquent amoums applicd in the order in paragzaph 3, and then 1o prepayment of principal, or v
{b) to the restoration or repair of the damagcd Property. Any application of the proceeds to the principal shall not exteed ==
or postpone the dye date of the monthly payments which are referred to in-poragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all duttanding indebtedness under the Note
and this Security Instrument shall be paid 10 the entity icgally entitled thereto.

In the event of foreclosure of this Security Insirument or other transfer of title (¢ the Property that cxunguxshcs the
indehledness, all right, tithe and interest of Borrower in and to insurance policics in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borr(wer s Loan Application;
Leaseholds. Borzower shall occupy, establish, and usc the Property as Borrower's principal resienc within sixty days
after the exceution of this Security Instrumem (or within sixty days of a laicr sale or transfer of tic Zraperty) and shall
continue to occupy the Property as Bosrower’s principal residence for at Jeast one year after the dateof occupancy,
unfess Lender determincs that requitement will cause unduc hardship for Botrower, or unless extenuating circumstances
exist which are beyond Borfower's conirol. Borrower shall notify Lender of any extenuating circumstances, Borrower .
shall not commil waste or desttay, damage of substantiaily change the Property or allow the Property ta deeriorate, -

[
it ‘ reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
5 in default Lender way teke rcasonable action 1o protect and preserve such vacant or abandoned Property.
b
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13. Notices. Any notice (0 Borrower provided lor in this Security fnstrument shali be given by delivering it or by
mmlmg it by first class mai! unless applicable law requires use.of another methodl. The notice shall be directed 1o the
Prapenty Address or any other address Borrower designales by notice 1o Lender. Asy notice to Lender shall be given by
first class mail (o Lender's address stated herein or any address Lender designates by noticc 1o Borrower. Any natice
provided for in this Security Instrument shall be deemed 1o have been given to Borrawer or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrumen shall be governed by Federal Jaw and the Jaw of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the
Noe conflicts with applicable law, such conflici shall not affect other pravisions of this Securily Instrument or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Nate are deslared 1o be severable,

18, Borrosver's Copy. Borrower shall be given ane canformed copy of the Notw and of this Security Instrument.

16, Hazavdras Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Sutsaicts on of in the Property. Borrower shall not do, nor allow anyane clse 10 do, anything affecting
the Property that is in viciavon of any Environmental Law. The preceding two seniences shall not apply (o the presence,
use, or storage oh the Fropery of small quantiies of Hazardous Substances thal are gencrally recognized to be
appropriate to normal residendia’,uses and 10 maintenance of the Property.

Borrower shall prompily give Lander writen notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulamry dgaary O privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aciual knowledge. If Borrower learns, of is notified by any governmental or
regulatory authorily, that any removal ot nLlw remediation of any Hazardous Substances affecting the Property is
nccessary, Barrower shalt promptly take all ncesirary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 16, "Ha/mdm.: Sabstances” are thase substances defined a5 toxic or hazardous.
substances by Environmenial Law and the follawing substances: gasoling, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvenis, maicrials conwining asbestos or formaldehyde, and
radioactive materials, As uscd in this paragraph 16, "Edqviranmental Law" means federal Jaws and Jaws of the
jurisdiction where the Property is located that relate to health, saienyar environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverian: and agree as follows:

17. Assignment of Reats. Borrower unconditionally assigns ant transfzis.to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the wenis nd revenucs and hereby directs cach
sepant of the Properly to pay the rents to Lender or Leader's agents. However, Ti:or 1o Lender's notice to Borrower of
Borrower's breach of any covenant ar agreement in the Sccarity Instrument, Borrowicr siall collect and reccive all rents
and revenues of the Praperty as trustee for the benefit of Lender and Borrower. This 2;sigament of rents constitules an
absoluie assignment and not an assignment for additionat security oaly.

Il Lender gives notice of breach to Borrower: (a) all remis received by Borrower shall o ekl by Bomower as
wrustee Tor benefit of Lender only, 1o be applied to the sums sccured by the Security Instrumoni; (ab-Lender shal) be
entitied 10 collect and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents duce
and unpaid to Lender or Lender's agent on Lender's writien demand 1o the tenanL.

Borrower has not excented any prior assignment of the renis and has not and will not perform any aevthar would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, ke control of or maintain the Property before or after giving notice of
breach 1o Borrower, However, Lender or a judicially appointed rocciver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidme any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security 1 nstrument is paid in ul,
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g 18. Fureciosure Procedure. IF Lender requires immediate payment in ful) under paragraph 9, Lender may
s t fureclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
k in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
< and costs of title evidence,
13 If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
E ' immediate payment in full under ‘Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
Ehe in the Single Family Mortgage Foreclosure Act of 1994 ("Aet") (12 US.C. 3751 a1 seq.) by requesting a
i foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
b provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available 10 a Lender under this Paragraph 18 or applicable faw.
19, Rctesse, Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Instrument wizront charge 1o Borower, Borrower shall pay any recordation costs.
B 20. Waiver 21 Pomestead. Borrower waives all right of homestead exemption in the Property.
B 21. Riders to this Secarity Instrument. If onc or more riders are executcd by Borrower and recorded together
. with this Security Instrument, tnc covenants of cach such rider shall be incorporated into and shall amend and
g supplement the covenants and agreemen's of this Sccurity Instrument as if the rider(s) were a part of this Security
; Instrument. [Check applicable box(es)].
Condominium Rider f_j Growing Equity Rider (1 ouer (specify)
Planned Unit Development Rider L)' Craduated Payment Rider
{!
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