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THIS MORTGAGE (“Security Instrument") Is givanon  JUNE 25, 1998
The Montgagor is DEVON H. KEYS, MARRIED TU~TRACY D. WEATHERALL

PROFESS,ONAL NAT;
TITLE N ETWORK ‘10{\1 AL

NG

2l

=

(‘Borrower’). This Security instrument Is given to
CITYWIDE MORTGAGE, AN ILLINCIS CORPORATION

bR
PR b

- which is
organized and existing under the laws of ILLINDIS , and
whose addressis 4305 W, IRVING PARK ROAD, CHICAGO, Il 6064]

, {"Lender’). Borrower owes Lender the principal sum of

Ninety Seven Thousand One Hundred Dollars and Zero Cents
Dollars (U.S. $ 7,100.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, # not pald earier, due and payable on
Ju]g 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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Lender may, at any tims, collect and hold amounts for Escrow Items in an aggregate amouni not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ('RESPA'), excapt that the cushion or reserve
permitted by RESPA for unanticipated disbursemants or disbursements before the Borrower's payments
are available In the account may not be based on amounts dus for the mortgage Insurance premium.

It the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender sh=t ancount to Borrower for the.excess funds as required by RESPA. If the amaunts of funds held
by Lender at a::y tima is not sUifficient 10 pay the Escrow ltems when due, Lender may notify the Borrower
and require Boriower 1o make up the shontage as permitted by RESPA. _

The Escrow runids are pledged as additional security for all sums secured by this Security instrument.
If Borrowar tenders ¢ Lender-the full payment of all such sums, Borrower’s account shall be credited with
the balance remainiiig *a: all Instaliment items (a), (b), and- (c) and any mortgage insurance premium
instaltiment that. Lender kas not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds 0. Borrower. immediately prior to a foreclosure sale of the Property or fts
acquisttion by Lander, Borrowrr's arcount shall be credited with any balance remaining for all Instaliments
for items (a), (b}, and (c).

3. Application of Payments. Ail-payments under paragraphs 1 and 2 shali be appifed by Lender as
follows:

First, to the mortgage insurance preraiuim to be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the manthly mortgage insurance premium;

Second, to any taxes, special assessments, 'sasehold payments or ground rents, and fire, flood and

other hazard insurance premiums, as requireq,

Third. to interest due under the Note;

Fourth, to amortization of the principal of the Note; anu

Eifth, to late charges due tunder the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower siiall instio @l improvements on the Property,
-whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
Including fire, for which Lender requires Insurance. This insurance shal! ¢ maintained in the amounts and
for the periods that Lender requiras. Borrower shall also Insure all Improvainents on the Property, whether
now In existence or subsequently.erected, against loss by floods to the extent<sguired by the Secretary. Al
insuranca shall be carried with companies approved by Lender. The insurance palicies and any-renewals
ﬁhaz be heid by Lender and. shall include foss payable clauses in favor of, ana-!a a fnrm acceptable to,

ender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lendeio2y make proof of
loss if not made promptly by, Borrower. . Each Insurance company concerned Is hereby authorized and
directed to make payment for such loss directly to Lender, Instead of 10 Borrower and to Lerde. lointly. Al
or any part of the insurance proceeds may be applled by Lender, at its option, either (a) to the reviction of
the indebtedness under the:Note and this Security Instrument, first to any delinquent amounts applled i
the order In paragraph 3, and then to prepayment of princlpal, or {b} to the restoration or repalr of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpane the due
date of the monthly. payments which are referred to in paragraph 2, or change the amount. of such
payments. Any excess insurance proceeds over an amount required to pay al outstanding Indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to Insurance policies in force
shall pass to the purchaser.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accelerstion of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment In fuil of all sums secured by this Security Instrument
if.

(i) Borrower defautts by falling to pay In fuil any monthly payment required by this Security
lpstument prior to or on the due date of the next monthly payment, or
{l) Gorower defaults by falling, for a period of thity days, o perform any other obfigations
comained in this Security Instriment.
(b} Sale Withaut Credit Approval. Lender shall, if permitted by applicable law {including Section
341(d) of %iie.%2rn-St. Germain Depository institutions Act of 1982, 12 U.S.C. 1701]-3(d)) and with

£ the priar appravad of the Secretary, require Immediate payment In full of all sums secured by this
Y Security Instrument .

=8 () All or part of thv:.Pioperty, or a beneficial interest In a trust owning all or part of the Property, is
i sold or otherwise transisrred {other than by devise or descent), and

S (I} The Progerty Is noi-urcupied by the purchaser or grantee as his or her principal residence, or
i the putchaser or grantee nuss S0 occupy the Properiy but his or her credit has not been
& approved in accordance with the requirements of the Secretary.

@ (c) No Waiver. If circumstances oczur that would permit Lender to require immedlate payment in
i3 full, but Lender does not require such seyments, Lender does not waive its rights with respect to
i ' subsequent avents. -

b (d) Regufations of HUD Secretary. In many; ciicumstances regulations issued by the Secretary will
limit Lender's rights, in the case cf payment defaults, 10 require immediate payment.in full and
e foreclose if nat paid: This Security Instrument dozs not authorize acceleration or foreclosure If not
i permitted by regulations of the Sacretary.

i (e} Morigage Not Insured. Borrower agrees that if ths Security Instrument and the Note are not
& datermined to be efigible for insurance under the Natiord! Housing Act within 60 days from the date
g hereof, Lender may, at. its option, require immediate payment.in full of all sums secured by this
I3 Security Instrument. A written statement of any authorized ag nt cf the Secretary dated subsequent

to 60 days fram the.date:hereof, declining 10 Insure this Secutiiy-instrument and the Note, shall be
deemed conclusive.proof-of such Ineligibility. Notwithstanding the toregeing, this option may nat be
exercised by Lender when the unavaliability of insurance is solely due * Lender's failure to remit a
i mortgage Insurance premium to the Secretary.

Yol

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required irimediate payment In
full because of Borrower's fallure to pay an amount due under the Nate or this Security Histrument. This
right applles even after foreclosure proceedings are Instituted. To reinstate the Secidy Instrument,
Borrower shall tender in a lump.sum all amounts required to bring Borrower’s account curren. nzluding, to
the extent they are obligations of Borrower under this Securlty Instrument, foreclosure wosts and
reasonable and customary. attorneys’ fees and expenses properly assoclated with the foreclosure
proceeding. Upon relnstatement by Borrower, this Security instrument and the obligations that it secures
shall remain in effect as if Lender had not required Immedlate payment in full. However, Lender is not
required to permit reinstatement if: () Lender has accepted reinstatement after the commencement of
foreciosure proceedings:within_ two years Immediately preceding the commencement of a- current
foreclosure proceeding:(il) reinstatement.will. preciude foreclosure on different grounds In the future, or (i)
reinstatemant will aciversely affect the-priority of the lien created by this Security Instrument.

11. Borrower Not Heieased; Forbearance By Lender Not 8 Walver, Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 any succassor in Interest of Borrower shall not operate to release the flabllity of the orlginal Borrower or

FHA Case No. 131:9279473 796
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NON-UNIFORM COVENANTS. Baorrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revanues of the Propenty. Borrower authorizes Lender or Lender's agents to coliect the rents and reverues
and hereby directs each.tenant.of the Property to pay the rents to Lender ar Lender's agents. However,
prior 10 Lender's notice:to-Borrower of Borrower’s breach of any covenant or agreement in the Security
Instrument. oorrower shalt coliect and receive all rents and revenues of the Property as trustes for the
benefit of Lerwer and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for 2dditional security only. -

If Lender givan notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trusiee for benefit of Lender only, 1o be applied to the sums secured by the Securi
instrument; (b) Lender whall.be entitied to collect and racelve all of the rents of the Property; and (c) eac
tenant of the Property sna nay all rents due and unpaid to Lender or Lender's agent on Lender's writien
demand to the tenant.

Borrower has not executed.any prior assignment of the rents and has not and wiil not perform any act
that would prevent Lender from ee ising its rights under this paragraph 17,

Lender shall not be required-to entar upon, take control of or maintain the Property before or after
giving notice of breach to. Borrower. However, Lender or a judiciaily appolnted recelver may do so at any.
time there Is a breach, Any application ci rants shall not cure or waive any default or invalidate any other
right or remedy of Lender,- This assignmeiitoi rents of the Praperty shalf terminate when ithe debt secured
by the Security Instrument Is pald in full.

18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 8,
Lender may foreclose this Security Instrument py judicial proceeding. Lender shall be entitied to
collect all expenses incurred in:pursuing the remeaie provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of i~ syvidence.

if the Lender's interest In this Security Instrument ic Fe'd by the Secretary and the Secrelary
requires immediate payment in_full under paragraph @, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreciosur: Act of 1994 {"Act”) (12 U.S.C. 3751
et seq.) by requesting a loreclosure commissioner designaled under the Act to commence
foreclosure and to sell the Property as provided in the £.2L. Nothing ' ihe preceding sentence shall
deprlivah}h? Secretary of any rights otherwise available to a Lender wuicder this paragraph 18 or
appiicabie law.

19, Release. Upon payment of all sums secured by this Security Instrument, enrzx shall release this
Security instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower walves all right of homestead exemption in the Piogery.

21. Riders to this Security instrument. !f one or more riders are executed by Borrower andt yscorded
together with this Security Instrument, the covanants of each such rider shall be incorporated into and shail
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

part of this Security Instrument.” -
ICheck applicable box{gs)].

[ condominium Rider [ Growing Equity Rider [ lother [spectty]

[_IPranned unit Development Rider [ Graduated Payment Rider

FHA CaseNo. 131:9279473 796
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