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MORTGAGE

THIS MORTGAGE ("Secriity Instrument™) is given on June 25, 1998
The mortgagor i5 Rose L. Thormiion AN UNMARRIED PERSON

("Borrower”).

This Security Instrument is given 10 pacific Tiwift and Loan Company, its successors and/or assigns

which is organized and existing under the laws of Califorria , and whosc address is

21031 Ventwra Blvad,, Woodland Hills, CA 91364 .
("Lender").

Borrower owes Lender the principal sum of Righty Four Thousund Five Hundred and NO/100ths

Dollars (U.S. 8 84,500.00 ). This debt is evidenced by Burrower's note dated the same dae as this Security
Instrument {"Nete"), which provides for monihly payments, with the full ¢eor, if not paid earlier, due and payable on
July 1, 2028 . This Security Instrument secures (o Lender: (2 the repayment of the debt cvidenced by the
Nate, with interesy, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 1o protect the security of this Security Instrumen); und(c) the performance of Borrower’s
covenamts and agreements under this Security Instrument and the Note, For this purpase, Rorrower does hercby moerigage,

grant and convey to Lender the following described property located in ook County, Ilinois:

PRARCEL # 28-34-100-027

See Exhibit "A" attached hereto and made a part hereof.
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which has the address of 4632 West 175th Place, Country Club Hills, IL 60478

["Propurty Address”)

ILLINOIS—Single Family
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TOGETHER WITH whN
and {ixturcs now or hercafier a part of the property. All replacemenis and additians shall also be cowred by this Security

{nstrument. All of the foregoing is referred 1o in this Security Instrument as the "Poperty,”

BORR OWER COVENANTS that Borrower is Iawfullxscfsed of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumber ed, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform cowenants with
limited variations by jurisdiction to constitute a eniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject lo applicable law or to a written waivwer by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Runds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) svarly leasehold
paymenis or ground rents on the Property, if any; (¢) wearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; /) rearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These items are called
“Escrow ltems.” Lender inay, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related morigaze loan may require for Borrower's escrow account under the federal Real Estale Setttement
Procedures Act of 1974 as amended from time 1o time, 12 U.5.C.§2601 et seq. ("RESPA”), unless anather taw that applies
to ihe Funds sels a lesser amouut 1f so, Lender may, at any ime, coilect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the awount -of Funds due on 1he basis of current data and reasonable estimales of expenditures
of future Escrow [tems or other wisc 1n accordance with applicable law.

The Funds shall be held in an/insiitation whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Bor owe, for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow hems, unless Lender paysiscrrower interest on the Funds and applicable law permits Lender 1o make
such a charge. However, Lender may require Boriwverto pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, walce applicable law provides other wise. Unless an agreement is made
or applicable law requires interest to be paid, Lender sball not be required to pay Borrower any interest or carnings on the
Funds. Borrower and Lender may agree in writing, howewr, that interest shail be paid on the Funds. Lender shall giwe 1w
Borrower, without charge, an annual accounting of the Funds sncwing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted <0-ue held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of aurlicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow hiems when due, Lender may so notify Borrower in writing, and, in such
case Borrower shall pay to Lender the amount nevessary to make up the deficiency, Borrower shall make up the deficiency
in no more than tweive monthly payments, at. Lender’s sole discretion. ‘ ‘

Upon payment in fuil of all sums. secured by this Security Instrument, Lender spail prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Propeity, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the twme of acquisition or sale a5 a credit against the sums secured
by this Secuiily Instrument,

3. Application of Payments. Unless applicable law provides other wise, all paymenis_rcesived by Lender under
paragraphs i and 2 shall be applied: first, to any prepayment charges due under the Note; second,«o mounts payable under
paragraph 2 third, to interest due; fourth, to principal due; and last, to any late charges duc under the lsae,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributzne to the Property
which may attain priority ower this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipls evidencing the
payments,

Bor:ower shall prompily discharge any lien which has priority ower this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation securcd by the lien in a manner acceptable te Lender; (b) contesis in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordizating the lien 1o this Security Instrument, [{ Lender determines shat any part of the Property is subject 1o a lien which-
may attain priority over this Security Instrument, Lender may giw Borrower a notice identifying the lien, Bosrower shall saisfy
the lien or take one or more of the activns set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.. Borrower shall keep the improwements now cxisting or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
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" that Lender requires. The ingur \NFIEJ( ins% nlt::: @ Plyer subject to Lender's approval
which shall not be unreasonabty” witieli=” It Bofrow i mathein cOvefade=fleScribedd above, Lender may, at Lender's

option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Allinsurance policies and renewals shall be acceptable to Lender and shall inrclude a standard mortgage clause. Lender
shall hawe the right to hold the policies and renewals. If Lender requires, Borrower shall promptly giv to Lender all receipts
of paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to ihe insurance carrier and
Lender. Lenuder may make proof of loss if not made promptly by Borrower. ‘

Unless Lender and Borrower other wise agree in writing, insurance proeceds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's securily is not lessened. If the
restoration or repair is not economically. feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. IF Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setlle
a cinim, then Lender may collect the insurance proceeds, Lender may use the procecds o repair or resiore the Property or
1o pay sums secured by this Security [nstrument, whether or not then due. The 30-day period will begin when the notice is
given.

Unless Lender and Borrower other wise agree in wriling, any application of proceeds 1o principal shall not extend or
postpone the due date of the menthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policics and proceeds resulting: from
damage to the Properly prior to the acquisition shall pass to Lender to the extent of the swms secured by this Security
Instrument immediaie’y orior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowers Loan Application; Leascholds.
Borrower shall occupy, establish, and .use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument a1l shall continue 10 occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unlzss Lender other wise agrees in wriling, which consent shall not be unreasonably withheld, or
unless extenvating cicumstances: ‘exist-which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property.to-aeterinrate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civilor crimiral, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or other wise matcrially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as proided in paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determinaiizn, preciudes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Sccurity Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, z2ve materially false or inaccurate information or stalements to Lender
for failed to provide Lender with any material information) iz-connection with the Joan evidenced by the Note, including, but
not limited to, representations concerning Borrower's ocevpanty of the Propenty as a principal residence. If this Sccurity
instrument is on a leasehold, Borrower shall comply with all the nrovisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and the fee tiile shall not merge unless Loader agrees lo the merger in writing.

7. Protection.of Lender’s Right in the Property, If Borrower tals to perform the covenanis and agreements contained
in this Security Instrument, or there is a legal proceeding that may signiiicantly affect Lender's rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or.t> enforce laws or segulations), then Lender may do
and pay for whatever is necessar y 1o protect the value of the Property and Lendor’s rights in the Property, Lender's actions
may include paying any sums secured. by & lien which has priority ower this Secrany instrument, appearing in court, paying
reasofiable attorneys® fees and emtering on the Property 10 make repairs, Althogh Lender may take action under this
paragraph 7, Lender does not have 1o do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal_debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the cate of disbursement at the Note rate and shall be payable, with interest, upon nolice from Zender to Borrower requesting
payment. ‘

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makisg «ie' loan secured by this
Security Instrument, Borrower shall pay the premiums required (o mainiain the mortgage insurance in‘efievt. If, for any reason,
the rorigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shail pay i premiums required
10 obrain cowerage substantially’ equivalent to the mortgage insurance previously in effect, at a cost subsianiially equivalent to
the cost to Borrower of the morigage insurance previously in effect, from an alternate mongage insurer approved by Lender.
It substantially equivalent morigage- insurance cowerage is aot available, Borrower shall pay to Lender each month a sum equal
w0 one-weifth of the yearly ‘mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased 1o be in effect. Lender willaccept, use and retain \hese payments as a loss reser e in licu of mortgage insurance. Loss
reserve payments may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lender again becomes awatlable and is obtained.
Borrower shall pay the premiums required to maintain mongage insurance in effect, or 1o provide a loss reserwe, until the
requirement for morigage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law.

9. fnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shait
givwe Borrower notice at the time of or prior (0 an inspection speci{ying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or ctaim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,
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Instrament, whether or nol then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in
which the [air market value of the Property immediately before the taking is equal to or greater than the amount of the sums
securad by this Security Instrument. immediately before the 1aking,-unless Borrower and Lender other wise agree in writing, the
sums secured by this Security instrument shatl be reduced by the amount of the proceeds multiplied by the following fraction:
(0) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propernty
immediately before 1he taking. Any balance shall be paid 10 Borrower. In the event of a partial 1king of the Property in which
the fair market value of the Property immediately before the 1aking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender other wise agree in wriling or unless applicable law other wise provides, the
proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums arc then due,

It the Property is abaudoned . by Borrower, or if, after notice by Lender to Borrower that the-condemnor offers to make
an award or settle a claim for damages, Borrower fails o respond to Lender within 30 days after the date: the notice is given,
Lender is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or to (he
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrov.cr other wise agree in wrllmg. any application of proceeds (o principal shall not exiend or
pestpone the due date of the monthly payments referred (o in paragraphs § and 2 or change the amount of such payments.

11. Borrower lot Relensed; Forbearance By Lender Not a Waiver, Exiension of the time for payment or modification
of amortization of che sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall nol operate 10 picase the liability of the original Borrower or Borrower's successors in interest, Lender shall not be
required to commence proceedings against any suceesser in interest or refuse (o extend time for payment or other wise modify
amortization of the sunis sevured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in itweissi. Any forbearance by Lender in exercising any right or remedy shall not be a waiwer of or
preclude 1he exercise of any righi ¢ remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind -aud oenefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 7. Borroaer's covenants and. acceements shall be joint and several. Any Berrower who co-signs this Security
lns!rumem but does rot execute the Note:” (a).is co-signing this Security Instrument only 1o mortgage, grant and convey that

Borrower’s interest in the Property under the term: of this Security Instrument; (b) is not personally obligated to pay ihe sums
secur“d by this Securizy lnsuumem and. (c) agiers that Lender and any owher Borrower may agree to-extend, modify, forbear
or make any accommodations with regard 10 the tesiesof this Security Instrument or the Note without that Borrower's consent.

13. Loan Clmrges If the loan secured by-ipix Security Instrument is subject to a law which sets maximum loan
charges, and that law is ﬁnally.mzcrpreled so that the interest-ar other loan charges collected or to be collected in connection
wich the loan exceed the permitted limits, then: (a) any sucr loan charge shall be reduced by the amount necessary to reduce
the charge to the peninitted limit; and (b) any sums aiready coliected from Borrower which exceeded permivted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment 1o Borrowet, - If a refund reduces principal, the recusaon will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice: to Borrower provided for in this Securiy~instrument shall be gisen by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. The notice shall be directed 1o the Propenty
Address or any other address Borrower designates by notice to Lender. Any nutine <¢ Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by noticz to Borrower. Any notice provided for in
this Security Instrument shall be deemed to hawe been given to Borrower or Lender wlien given as provided in this paragraph.

15. Governing Law;. Sevembility This Securilty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clawse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insinineat or the Note which can
be giwen effect without the conflicting provision. To this end the provisions of this Security Instzement and the Note are
declared 1o be severzble. .

16. Borrowers Copy. Borrower shall be given one conformed copy of the Note and of this Secyiily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeay or any interest
in it is sold or wansfarred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is nor-a natural person)
without Lender’s prinr written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federn) faw as of
the date of this Se:.unly instrument.

If Lender exercises this.option, Lender shall giwe Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from. the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. |f Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted Dy this Security- Instrument without further notice or demand on Borrower.

18. Borrovaer$s Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to haw
enforcement of this Security Instrument discontinued at any lime prior o the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Insirument; or {b) entry.of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums, which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other cowenants or agreemenls. {c) paysall expenses incurred in enforcing this Sccumy Instrument,
including, but not nited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sumns secured by
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obligations secured hereby shall remain fu!ly effective as if po acceleration had occurred. However, this right to reinstate shall
not apply in the casz of acceleration under p'mlgraph 17.

19. Sale of Note; Change of Loan Servicer. The Note of a partial interest in the Note (together with this Security
Instrument) may be: sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity
(known 2s the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. {f there is a change of the Loan Servicer,
Borrower willbe given written nolice of the change in accordance with paragraph 14 abowe and applicable law. The notice will
stale the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardlous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding wo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that ae generally recognized 10 be appropriate to normal
residenzial uses and to maintenance of the Property.

Barrower ¥l prompily give Lender wrillen notice of any inwstigation, claim, demand, lawsuil or other action by any
soverninental or ieguiator y agency or privale party inwolving the Property and any Hazar dous Substance or Environmental Law
of which Borrower. has aciual knowledge. If Borrower learns, or is notified by any governmental or regulator y authority, that
any removal or oth2r reqiedintion of any Hazardous Substance affecting the Property is necessar y, Borrower shall promptly
take all necessar y remedialacaens in accordance with Environmental Law.

As used in this paragrazn 0, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the fullowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solven's, materials containing asbestos or formaldeh yde, and radioaciive materials. As used
in this paragraph 20, "Envionmental Lav”izeans federal laws and laws of the jurisdiction where the Property is localed that
relate 1o health, salety or environmental protecion,

NON-UNIFORM COVEN ANTS, Borrowsiand Lender further covenant and agree as follows:

21. Acceletation; Remedies. Lender shall g rotice to Borrower prior to acceleration following Borrowers breach
of any covenant or ngreement in this Security Instrumer.t (b»4 ot prior to acceleration under Paragraph 17 unless applicable
law provides other wise). The notice shall specify: (a) the Cefault; (b} the action required to cure the defsult; (¢} a date, not
less thum 30 days {rom the date the notice is given to Borrow:r, by which the default must be cured; and (d) that failure to
cure the default on. or before the date specified in the notice may resnlt in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and snle of the Property, The notice shall further inform Borrower of the right
to reipstate after acceleration and the right to assert in the foreclosure prosceding the non-existence of a default or any other
defense of Borrower to accelemlion and foreclosure, If the default is not curéd on or before the date specificd in the notice,
Lender at its option may require inimediate payment in full of all sums secuved by this Security Instrument without Further
demand and may foreclose this Sceurity Instrument by judicial proceeding. Lenawr shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but rot Jtmited to, reasonable attorneys' fees
and costs of title evidence,

. Mandatory Arbitration of all Disputes

Unless Leader and 1 agres other wise in writing, all disputes, claims or controversies whicn arisc. between Lender and
{ under the loan shall be resolved by binding arbitration in accordance with the Rules of the American Arbiration Association,
except as modified in this Paragraph 22, I understand that by agreeing to resolve ail disputes by arbitration, I am waiving my
right 1o jury trial and will be entitled only to a court’s review of the award rendered in arbitration, 1 undersiand that this
requirement to submit disputes to arbitration does not fimit the rights of Lender 10 demand immediate payment in full, institute
actions for foreclosure and sale of the Property or obtain provisional remedies from a court before, during or after an
arbitrution. Lender's decision not to seek these remedies will nol be considered a waiver of arbitration,

The arbitrator shall be selected under the Rules of the American Arbitration Association, except that if either Lender
or [ request that the arbitrator be a retired judge, or if the amount in controversy exceeds $100,000,a retired judge of the
federal or state court which would hawe jurisdiction over the dispute shall be appointed as the arbitrator. Other wise, an
arbitrator who is zn attorney but not a retired judge may be appointed as the arbitrator. An arbitrator wha is a retired judge
has the authority to award up to 31 million. If either Lender or { seek an award over $1 million, the dispute shall be decided
by the majority voe of three arbitrators, at least one of whom is a retired judge.

The arbitrator shall apply the substantive law that governs this Security Instrument, as determined in Paragraph 15 of
the Sccurity Instrument. Procedural law governing arbitration and the extent to which the dispute beiween Lender and I can
be arbitrated shall be decided under the Federal Arbitration Act. Only where the Federal Arbitration Act is silent may the
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in the state and county where ! resided ai_the (ime the loan was made. Unless other wise directed by the arbitrator, Lender
and 1 sha!l each pay all of our own expenses with respect o the arbitration and shall pay an equal share of the arbitmlnr s
fees. However, the arbitrator has the authorily to award all attorneys’ ftes and costs o the prevailing party.

The decision of the arbitrator: shall be in writing, shall contain findings of fact and conclusions of law and shall state
the reasons why the particular award was made. Either Londer or | may submit the arbitration decision to any court having
jurisdiction; however, the court may only review questions of law and the appropriateness of the award made.

EE

23, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrumment without a charge to Borrower. Borrower shall pay any recordation costs.

o Bib prm RS

o S e
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24, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

e
S

25. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shalt amend and

supplemen: the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument,
[Check applicable box{es)]

@ Adjuriable Rate Rider [:[Condominium Rider D -4 Family Rider

[ ] Graduated Pugment Rider { "]Planned Unit Development Rider | |Biweekly Payment Rider

[ IBalloon Rider [ JRaiz Improvement Rider [ ]Second Home Rider

]_—_] VA Rider D Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agregs (o the terms and covenants contained in this Security {nstrument
and in any rider(s) executed by Borrower and recorded with it.

I ACKNOWLEDGE AND UNDERSTAND THE PROVISIONS CONTAINED IN THE MANDATORY ARBITRATION
CLAUSE LOCATED ABOVE.

T O —
SN A+ L
v ‘-3 m\.“r-. Taptay b ¢

Witnesses:

A ,.-.-ﬂ ‘é
/(N{?ﬁ ::/ /L{ﬁl-w“ e (Seal)

Rose L. Thorrton -Borrower

{Seal)

-Burrower

(Seal)

-Burrawer

(Seal)

Barrower

|Space Below This "ane For Acknowledgemen)}

STATE OF ILLINOIS, ?u.pa((/ County ss:
¢

I, _H{L LM\C{/U\ Li:f ’ﬁlid a Notarilj}lpiic in‘and for said county and state do hereby centif'y that
0se (- ’ [ MOYV\"‘&V‘"

personally known 1o me to be the same person(s) whosc name(s) & subscribes to the foregoing instrument, appearcd
before me this day in person, and acknowledged that 4WL  signed and delivered the said instrument as Weq, free
and wluntary act, for the uses and purposes therein set forth.

3
Given under my hand and official seal, this 535'%' { \LM“—« ) //MS/

Notar v Public

ILIMTG-7  3/98 Page70f7
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ADJUSTABLE RATE RIDER  Loan Mumber:: 452036
(LIBOR ladex - Rate Caps)

%QV X

THIS ADJUSTABLE RATE RIDER is made this 25th day of June, 1998 )
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Securiry Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Note (the "Nowe") w Pacific Thrift and Loan Company, its successors
and/or assigns
(the "Lender”) of the same date and covering the property described in the Security [nstrument and located at:

4632 West 175th Place, Country Club Hills, IL 60478
[Propeny Address]

THE OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROY/ER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Secutity Instnument,
Borrower and Lender further covzaant and agree as follows:

A. INTEREST RATE AND MONTP.LY PAYMENT CHANGES
The Note provides for an initial inwesesz-cate of 13.150 %. The Note provides for changes in the
interest rate and the monthly payments, as relows:

4. INTEREST RATE AND MONTHLY PAYNMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of July, 2000 , and on that day
every sixth month thereafier. Each daw on which my interes: raze could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be bused on an Index. The "Index” is the average
of interbank offered rates for six-month U.S. dollar-denominated dzposits.in the London market {"LIBOR"), as
pubtished in The Wall Street Journal. The most recent Index figure available s of the first business day of the
month immediately preceding:the. month in which the Change Date accurs 15 ca'ied the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indes shat is based upon comparable
information. The Nate Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by aduing aight and
NO/1000ths percentage points ( 8.000 %) to e Current Index, e Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0,123%).- Subject to
the lisnits stated in Section 4(D) below, this rounded amount will be my new interest rate unti) the next'<Ziange Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 50 (epay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date ai my new inicrest rate
in: substantially equal payments, - The resulr of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required fo pay at the first Change Date will not be greater than 16,150 % or less
tan 13,150 %. Thereafier, my interest rate will never be increased or decreased on any single Change
Date by more than cne and 500/1000ths percentage point (  1.500 %) from the rate of
imerest | have been paying for the preceding six months. My interest rate will never be greawer than 19,650 %,
My interest rate will never be less than 13.150%.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR INDEX—Single Family Q(j)"iﬁ UN156 01437
L+ 2erDoc: (TM) by Deloh: information Sciences Corp. UN156-1.0197 ra 3 h. “H,j Page 1or2
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(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amoumt of my new
monthly paymeni beginning on the first monthly payment daie after the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest raie and the amount of
my monthly payment before the.effecnive date of any change. The notice will include information required by law
to be given me and also the title and welephone number of a person who will answer any question [ may have
rcgarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Trarsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
mterest in v g0 )d or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not
a narural persor; without Lender's prior wrinen consent, Lender may, at its option, require immediate payment in
full of all sume seonred by this Security Instrument, However, this option shall not be exercised by Lender if
exercise is prohibited Lv federal law as of the date of this Security Insirament, Lender also shall not exercise this
option if: (a) Borrower Luvses 1o be submitted 1o Lender information required by Lender to evaluate the intended
wransferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines thai Lender's
security will not be nnpairerl F+-the Joan assumption and thar the risk of a breach of any covenant or agreement in
this Securtty [nstrument is accepnol' in Lender.

To the extent permitied by az.plicable-law, Lender may charge a reasonable fee as a condition to Lender's
consent 1o the Joan assumption, Lend:r ma y also require the transferee to sign an assumption agreement that is
accepmble 1o Lender and that obligates the wazsieree (o0 keep all the promises and agreements made in the Note and.
in this Security Instrument. Borrower wiliceaiinue to be obligated under the Note and this Security Instrument
uniess Lender releases Borrower in writing,

I¥ Lender exercises the option 1o require inmedizte payment in full, Lender shall give Borrower notice of
acceleration. Tiie notice shall provide a period of nat less than 30 days from the date the notice is delivered or
naiied within which Borrower must pay all sums secured by thi¢ Security Instrument. If Borrower fails to pay these
sums prior o the expiration of this period, Lender may invok: any remedies permitied by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 5o e r2rms and covenants contained in this
Adjuseable Rate Rider,

(Seal)

-Borrower -Borrower

(Seal) (Seal)

-Bortower -Borrower

(Seal) (Seal)

-Borower -Borrower

{Seal) (Seal}

PBorrower -Barrower

"\““[‘
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