UNOFFICIAL COP?¥5ez7is

1 ”"H ﬂ? *UB 3

2o
)

fum
4T

i
[l

I
o
fa-y

RECORD AMD RETURN TO:
J M MORTGAGE SERVICES, INC.

3400 DUNDEE ROAD, SUITE 150
NORTMBROOK, ILLINOIS &go82

A~ RECORDER
J JESSE WHITE

ROLLING MEADOWS

Prepared by
JOANN C. MORSE

/ 8o “3

N UL

710021187

BT MORTGAGE

—

THIS MORTGAGE ("Sccurity Ingeuinem™ i givenon JUNE 24, 1988 . The mortgagor is

SAMUEL KAVATHAS, JR., MAPRIED TO SAMANTHA KAVATHAS
SAMANTHA KAVATHAS **

("Barrower™s. This Security [nstrument is given (o
J M MORTGAGE SERVICES, INC.

which is organized and existing under the faws of  THE STATE OF ILLINOIS - and whose
address 1s 3400 DUNDEE RQAD, SUITE 150

NORTHBROOK, ILLINCIS 60062 ¢ Licnder”s. Borrower owes Lender the principal sum of
TWO HUNDRED EIGHTY THOUSAND AND 00/100
Lollars {U1.S. § 280,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Scourfry instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid cariier, duc and payable on JULYD 1, 2028

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tic Mote, with interest, and all rencw a!s
exiensions and modifications of the Note; () the payment of alt other sums, with imerzst, advanced under paragraph 7 1o
protect the security of this Security Instrument, and (¢) the performance of Borrower's covernnts and agreements under this

Security Instrument and the Note, For this purpose, Borrower does bereby mortgage, grant and cqavey to Lender the following
desenibed property located in COOK County, Minois:

PARCEL 1:
LOTS 16, 17, AND 18, TAKEN AS A GINGLE TRACT, EXCEPT THE SOUTH £8.%

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

*+ SAMANTHA KAVATHAS IS EXECUTING THIS MORTGAGE SOLELY FOR THE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
Parcel ID #:14-20~323-046
which has the address of 1224 WEST SCHOOL STREET , CHICAGO {8ireet, Cityl
Hinons 60657 (Zip Code] (“Property Address”);
ILLINOISSihgin Family-FNMA/FHLMC UNIFORM
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this Security Instrutment, Lender may give Borrower a notice identifying the tien. Borrower shall salisfy the lien or take one of
more of the actions set forth above within {0 days of the giving of notice.

5 Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealler erected on the
Propery insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance stiail be chosen by Borrower subject to Lender's approval
which shall nol be unrcasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s cights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shali have the right 10 hold the policies and renewals, 17 Lender requires, Borrower shall promplly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make praot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, 4% the restoration or repair is economically feasible and Lender’s sceurity is not tessened. If the restoration or
repair is not econotisically feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Security-Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not smsver within 30 days 2 nolice from Lender that the insurance carrier has offered to sefile a claim, then
Lender may collect the insvdnce proceeds. Lender may use the proceeds lo repair or restore the Property or (0 pay sums
sacured by this Securily Instruipeni, whether or not then due. The 30-day period will begin when the netice is given,

Unless Lender and Borrower otherwise agree in wriling, any apptication of proceeds to principal shal) not extend or
postpone the duc date of the mofitaly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property s acquireddy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisition-siiel) pass to Lender to (he extent of the sums secured by this Securily Instrument
immediately prior to the acquisition.

6. Occupancy, Presecvation, Maintenance ane. Protection of the Property; Borrower’s Loan Application; Leascholds.
RBorrower shall occupy, establish, and use the Prapeity s Borrower’s principal residence within sixty days after the execution of
this Security Instrumest and shal! continue to occupy tne Property as Borrower’s principal residence for at least onc ycar after
the dae of occupancy, unless Lender otherwise agrees in w ting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bevond Borrower’s-control, Berrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commil waste aii e Property. Botrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the fien created by this Secunty fsiument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing.2lic action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borroiver’t interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sccurity interest. Borrower shall aiso be in default if
Borrower, during the loan application process, gave materially false or inaccurate iniotipztion or statements o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced -the Note, including, but not limited
(0, representations concerning Borrower's occupancy ¢f the Praperty as a principal residence, 7 this Securily Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lcase. If Borrower acquires fzctitle to the Property, the
lessehold and the fee tille shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants arid ~greements contained in
this Security Instrument, or there s a legal proceeding that may significantly affect Lender's rights inp< Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or (o cnforce laws or regulations), therr Lender may do and
pay for whalever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security lnstrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the
date of disbursement at the Note tale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as 4 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required fo maintain the mortgage insurance in effect, 1, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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applicable law provides otherwisc), The notfce shall specily: (2} the default; (b) the action reguired 10 cure the defauit;
(¢} a date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrumen, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerstion and foreclosure, If the default is not cured on
or before the date specified In the notice, Lender, af its option, may require immediate payment in fuill of all sums
secured by this Security Instrument without further demand and may foreciose this Sepurity Instrument by judicial
proceeding. Lender shall be entitied to collect ali expenses incurred in pursuing the remedies provided in this parsgraph
21, including, but not limited to, reasonable sttorneys’ fees and costs of title evidence.

22. Release. Upon payment of alf sums secursd by this Security Instrument, Lender shall release this Security Insinument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives alf right of homesiead exemption in the Property,

24, Riders 0 tiis Security Instrument. I one or more riders are execuled by Borrower and recorded together with this
Security Instrument, thecovenants and agreements of each such rider shall be incorporated into and shall amend and supplensnt
the covenants and agreetsenis of this Security Insirument as if the rier(s) were a part of this Secuirity Instrument,

{Check applicable box{es}
X Adjustable Rate Rider [_] Condominium Rider e Family Rider
Graduated Payment Rider [ planned Unit Development Rider [} Biweekly Payment Rider
Balloon Rider {_IRae Improvement Rider Second Home Rider
VA Rider 1 Cther(s) {specify}
**SAMANTHA KAVATHAS 78 EXECUTING THIS !MORTGAGE
SOLELY FOR THE PURPOSE OF WAIVING ANY AND MARITAL AND HOMESTEAD RIGHTS

BY SIGNING BELOW, Borrower accepts and agrees (o the terms venantg, contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded will !, -
Witnesses: . ‘ /.)
% —(Seal)

SAMPEL KAVATHAS, JR//MARRIED TQwSAMANTH

SAMANTHA KAVATHAS

(Seal)

-Botrower

} - .
U
HASM -Borrower

SAMANTHA KﬁVA’i' Baorrower

County ss:

STATE OF ILLINOIS, COOK
. a Notary Public ir and for said coumy_ad state do hereby certity

], THE UNDERSIGHED

that
SAMUEL KAVATHAS, JR., MARRIED TO SAMANTHA KAVATHAS SAMANTHA KAVATHAS+s

AND SAMANTMA KAVATHAS
, personally known to me 10 be the same person(s) whose namefs)

subscribed to the foregoing instrument, appeared before me this day i person, and acknowledged that HE/SHKE
signed and delivered the said instrument as HIS/HER free and yoluntary act, for the uses and purposes therein set forth,
‘ . 1988 .

Given under my hand ar.d official seal, this 24TH ¢
{’\_Q“T‘('jﬁ

LS

g
olney UL RISTINE AMENDA
Notary Public, State OF lilinois

My Commission Expiras 2/5/2002

My Commission Expires:

Form 3014 9/
. ot &
@b ERUL) 3808 Prje €0 DPS 1294
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LOAN # 810021187
RIDER - LEGAL DESCRIPTION

PARCEL 1:
LOTS 16, 17, AND 18, TAKEN AS A SINGLE TRACT, EXCEPT THE SOUTH 98.5

FEEL, AS MEASURED ON THE EAST LINE THEREOF, IN J.P. ALTGELD'S
SURDIVISICON OF THAT PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 20, ‘TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYINZ RAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF

e

THE EASTERLY LINZ OF THE RIGHT OF WAY OF THE CHICAGO AND EVANSTON
RAILROAD, IN COOK ZQOUNTY, ILLINOIS.

PARCEL 2:
EASEMENT FOR INGRESS Al LGRESS FOR THE BENEFIT OF PARCEL 1 AS SET

FORTH IN DECLARATION OF EASIMENTS RECORDED DECEMBER 19, 1990 AS
DOCUMENT NUMBER 906148%8, AND CORRECTION THERETO RECORDED

JANUARY 16, 1991 AS DOCUMENT MUMBER 91024786, AND BY DEED FROM AMERICAN
NATIONAL BANK AND TRUST COMPANY CF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED APRIL 23, 1990 AVD KNOWN AS TRUST NUMBER 110871-03
RECORDED MAY 8, 1991 AS DOCUMENT 91218564, IN COOK COUNTY, ILLINOIS.

14-20-323-046

Rev. o50nyr  DPS (49
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24TH day of  JUNE ,
1998 . and is incorporated into and shull be deemed to amend and supplement the Morigage,

Deed of Tvust or Security Deed (the "Security In:trument”) of the same date given by the undersigned (the
“Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to

J M MORTGALE LFERVICES, INC.

tthe "Lender™) of the-some date and covering, the Property described in the Security Instrument and

located at:
1224 WEST SCHOOL STREET
CHICAGO, ILLINOIS 60857

{Broperty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGIS IN THE
INTEREST RATE AND THE WZTNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEReST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE T{F RORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the.couenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree.as iollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHARGES

The Note provides for an initial interest rate of v.7800 %. The Note provides for
changes in the interest rate and the monthly payments, as foliows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dntes

The interest rate | will pay may change on the first day of  yyLY . 2001
and on that day every 12th month thereafter. Each date on which my interest rat¢.could change is called a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The Zlpdex” is the

weekly average yield on United States Treasury securities adjusted to a constani maturity of.] year, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 -Single Family- Fannle Mea/Fraddio Miic Uniform Instrument

@822V 19705) Form 311 :
Page 1 of 3 Initials: Y\

VMP MORTGAGE FORMS - (BOOI521-7201 DPS 9504
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transferee: and th) Lender reasonably determines that Lender’s security will not be impaired by the Joan
assumption and that the risk of a breach of any covenant or agreemenl in this Security Instrument is
acceplable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 10
Lender's Consent (o the loan assumption. Lender may also require the transferce to sign an assumption
agreement ipal is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements rade in the Note and in this Security Instrument. Borrower will continue (o be abligated under
the Note and thie'Securily Instrument unless Leader releases Borrower in writing,

If Lender exeicives the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. 1 iz notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fuils to pay these syms prior 1o 1he expiration of this period, Lender may invoke any remedies
permitted by this Security Insirinzac withowt further notice or demand on Borrower,

BYSIGNING Byw, Borrcwer accepls and agrees 10 the terms and covenants contained in this
idgr. y

Adjusigbl RW
EL KAVATHAS', uJR,

S (Seal’ {Seal)

-Borrower -Borrower

{Seal) 2 (Seal)

-Borrower -Borrower

- (Seal) A (Scal)
-Borrower Rorrower

e {Seal) 4 {Seal)
-Botrower -Borrower

@;SZZU {9705} Page 3 of 3 Form 3111 (1/85 DPS 9506




