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4217 MORTGAGE

THIS MORTGAGE ("Security Inst/ument®) is givenon  JUNE 18, 1998 . The morigagor is

JULIAM N. HENRIQUES
AND MARGARET R. GONWA, HIS WIFE, AS JOINT TENANTS

{"Borrowetr”), This Security Instrument is given to
J M MORTGAGE SERVICES, INC.

which is organized and existing under the laws of THE STATi OF ILLINOIS , and whose

address is 3400 DUNDEE ROAD, SUITE 150
NORTHBROOK, ILLINOIS 60062 ("L=nder"), Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTY FOUR THOUSAND AND (0/104
Rollars (U.S. § 184,000.00 ).

This debt is evidenced by Borrower's note dated the same cate as this %*curw Instrument ("Note"), which provides for
monthiy payments. with the full debt, if not paid carlier, due and payable on  JUGLY, 1, 2028

This Security Instrument secures to Lender: (4) the repayment of the debt evidenced by e Moie, with interest, and all reanals
extensions and modifications of the Note; (b) the payment of all other sums, with inierest, advanced under paragraph 7 (o
protect the security of this Security Instrument; and (c) the performance of Borrower's covcnants and agreements under this
Security Instrument and the Note. For this purpose, Borrower dees hereby mortgage, grant and eonvey (o Lender the following

described property {ocated in  COOK County, Ninois:
LOT 5 AND THE WEST 30 FEET OF LOT 4 IN BLOCK 3 IN BARNARD'S SUBDIVISION

OF THAT PART OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 LYING(W2ST OF
THE CHICAGO, ROCK ISLAND AND PACIFIC RAILROAD OF SECTION 7, TCwXSHIP
37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

25-07-322-023
N%-07-322-024-000

25

Parcel 1D 4.
which has the address of 1936 W. 102ND STREET , CHICAGO

lllinois 60643 [Zip Code] ("Property Address");

it amily-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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" this Security Instrument, Lender may give Borrower a notice identifying the tien. Borrower shal) satisfy the lien or take one or
morc of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Praperty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Noods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maimain coverage described above, Lender may, o Lendet’s
option, obtain caverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insuranee policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. I Lender requires, Bosrower shal] promptly give to Lender all receipts of
paid premiums and renewal notices. [i the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender 2nd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender's sccurily is not fessened. 1f the restoration or
repair is not ecoremyzally feasibie or Lender's security would be lessened, the insurance proceeds shabl be applied to the sums
secured by this Secvday Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does notanswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the/insurance proceeds, Lender may use the proceeds to repair or resiore the Property or o piy sums
secured by this Security instiment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsc otherwise agree in writing, any application of proceeds 1o principal shalf not extend or
postpone the due date of the mantaly payments referred 10 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acedired hy Lender, Borrower's right to any insurance policies and proceeds resufting from
damage to the Property prior (o the acquisicron shal) pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior (o the acquisition.

6. Occupancy, Preservation, Maintenance zad Protection of the Property; Borrewer's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Properiy »s Bortower's principal residence within sixty days afier the exccution of
this Security Instrument and shall comtinue 10 occupy tha-Property as Borrower's principal residence for at least one ycar after
the dare of occupancy, unless Lender otherwise agrees in wriing, which consent shail not be unreasonably withheld, or unless
extentating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, ar commit waste on/the Property. Borrower shall be in default il any forfeiture
action or progeeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the tien created by this Security/irstrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tha-action or proceeding to be dismissed with a ruling
that, in Lender's good faith detennination, precludes forfeiwre of the Borrorver's interest in the Property or other material
impairment of the licn created by this Security Instrumem or Lender’s securtiy.ipterest, Borrower shall also be in default if
Borrower, during the loan applicalion process, gave materially false or inaccurate i nation or statements 1o Lender (or failed
to provide Lender with any materiai information) in connection with the foan evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residerce, !f this Security Instrument is on a
leasehold, Borrower shall comply with afl the provisions of the lease. If Borrower acquiras fee title o the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants-ans agreements contained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's rights i Fie Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then yender may do and
pay for whalever is necessary (o protect the value of the Property and Lender's rights in the Property. Linder's actions may
include paying any sums secured by a lien which has priority over this Security Insirument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 sha)l become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shail bear interest from the
date of dishursement a the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morlgage Insurance coverage required Iy Lender lapses or ceases o be in effect, SBorrower shall pay the premiums required 10
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Leader's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shatl be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
turisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts w th applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to he severable.

16, Borrower's Copy. Borrower saall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or n Beneficia) Interest in Borrower. 17 all or any part of the Property or any interest in it
is soid or “ransferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may. ab its option, require immediate payment in full of al) sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale
of this Security Instrument,

If Lender exersises this option, Lerder shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days (roi the date the noiice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. iT Bocrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Seeurity Fisirument without further notice or demand on Borrower.

18. Borrower's Kigiit« Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securily Insfitirent discontinued at any time prior o the carlier of: (a) 5 days (or such other period as
applicablz law may specify for ieirstsiement) before sale of the Property pursuant 1o any power of sale contained in this
Security tnstrumenl; or (b) entry of a judgment enfercing this Sceurity Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would ba Gue visder this Secarity Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agicements; (c) pays all expenses incurred in enforcing this Security Instrument,
includin:g, but not timited to, reasonable atlornevs’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's izhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall conlinuc unchangec. AJgon reinstatement by Borrower, this Securily Instrument and the
obligations secured herehy shail reraain fully effective as il no acceleration had occurred. However, this right to reinstate shall
not apply in the case of ucceleratior under paragranh 17,

19, Sale of Note; Change of Loan Servicer, The Nowe 0u u partial infercst in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice 1o Rorrower. A sale may result in a change in the enlity (known
as the "Loan Servicer”) that collects monthly payments due under the Moie and this Security Instrument. There also ray be one
or mor: changes of the Loan Servicer unrelated to a sale of the Note. If4bére is a change of the Loan Servicer, Borrower will be
given veritten notice of the change in accordance with paragraph 14 above.2i appticable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ie made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence,. dre, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyerc-else to do, anything affecting the
Propety that is in vielation of any Environmental Law. The preceding two sentences shall 2ot apply to the presence, use, or
storag: on the Properly of small quantities of Hazardous Substances that are generally recognizesia be appropriate to normai
resicdetial uses and to maintenance of the Property.

Rorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit o7 other action by any
goverimental or regulatory agency or privade parly involving the Property and any Hazardous Substanec o1 Environmental Law
of which Borrower has actual knowledge. 1T Borrower learns, or is notified by any governmental or reguiziory authorily, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail prompuly take
all nezessary reinedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envilonmental Law and the following substances: gasoline, kerosene, other Nammabie or toxic petroleum products, toxic
pesticides wad herbicides, volatile solvents, materials containing asbeslos or formaldehyde, and radioactive materials. As used in
this Haragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propeny is located that
relats to health, safely or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 unles
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Loan #710021440
RIDER - LEGAL DESCRIPTION

LOT 5 AND THE WEST 30 FEET OF LOT 4 IN BLOCK 3 IN BARNARD'S SUBDIVISION
OF THAT PART OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 LYING WEST OF
THE CHICAGO. ROCK ISLAND AND PACIFIC RAILROAD OF SECTICN 7, TOWNSHIP

37 NORTH, /PANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLIWNOIS,

25-07-322-023
02-07-322-024-000

Rev. 0v0%i DPS 049
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710021440
ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 18TH day ol JuNE '

1998 . and is incorperated into and shall be deemed 10 amend and supplement the Mongage,
Deed of Trisi-or Security Deed (the "Security Instnment”) of the same date given by the undersigned (the
*Borrower™) (o secure Borrower's Adjustable Rate Mote (the "Note") (o

J M MORTGAGZ SZPVICES, INC.

tthe "Lender”) of the same date and covering the Property described in the Security instrument and
focated at:

1836 W. 102ND STREET

CHICAGD, ILLINOIS 60843

|Properiy Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE NCHTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenant and agree 25 fallows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of
changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intetest rate 1 will pay may change on the first day of  guLy v 2003 .
and on that day every t2th month thereafler, Each date on which my interest rate.could change is called a

"Change Date.”

{B} The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The

weekly average yield on United States Treasury sccurities adjusted 10 a constant maturily oi 1" vear, as

2. 0000 %. The Note provides for

‘badex" is the

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 -Singlo Family- Fennie Mae/Freddis Mac Uniform Instrument

@Jmu (9705) Form 3141 3/8
Page 1 01 3 Initials:
VMP MORTGAGE FORMS - (800I5F1- DPS 9504
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transfere; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument 1§
areeptable o Lender,

To the extent permitied by applicable Jaw, lLender may charge a reasonable fee as & condition to
Lender's consent 1o the foan assumption. Lender may also require the transferce to sign an assumption
eagrccrrm At ds scceptable o Lender and thar obligates the transferee 10 keep all the promises and
agreemeni? made in the Note and in this Security Instrument. Borrower will continue to be obligaied under
the Nole and-tig-Security Iestrument unless Lender releases Borrower ins writing.

I Londer exercises (e ophon to require umediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shatl provide a period of not less than 30 days from the date the notice is
detivered or mailed withi which Borrower tust pay all sums secured by this Security Instrwment. If
Borrower fails to pay these sums prior (o the expiration of this peried, Lender may invoke any remedies
permitied by this Security Instromsat without further notice or demind on Borrower.

BY SIGNING BELOW, Borrewer acefpis and agrees to the terms and covenanis contained in this
diustable Rate Rider.

_{Seut W/ M (Seal)

Bortower NARGA@ R. GONHU Alorrower

(Seal) LD {Seal)

-Rartower -Borrgwer
U €. L1t} o (Seal)
Borowes -Borrower

. . — (Seal) o=, {Seal)
Borrower

Burruwer

@-szzu {97051 Pagn 3013 Form 3111 5/85 DS 9204
o
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