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THIS MIRTGAGE ("Secunty Wastrumant”) is given on June 30, 1998

The mortgagor is
DONALD R WILSON AND LAUR'E WILSON, HUSBANID AND WIFE

{"Borrower").
This Security instrument is given tc
Washington Mutual Bank, FA

which s crganized and existing under the laws of THE UNITED STATES OF AMERICA , and whose

addres; is
9451 (CORBIN AVENUE, NORTHRIDGE, CA 81324

("Lend2r"}. Borrower owes Lende- the principal sum of
EIGHT HUNDRED NINETY SIX THCUSAND AND 00/100

Coilars {U.S. $896,000,00 |. This debt is evidenced by Bosinwer's note dated the same date as this
Security Instrument {"Note"), which provides for monthly payments. -with the full debt, it not paid earlier, due
and p:yable on July 1, 2028 . This Security Instrument sect:ez to Lender: (a} the repayment of the
debt evidenced by the Note, with interest, and ail renewals extensions and moditications of the Note; [b) the
payment of all other sums, witr interest, advanced! under Paragraph 7 to riatect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreemanis-under this Security Instrument
anc the Nate, For this purpose, Borrower does hareby martgage, grant ana eonvey to Lender the following
described property located in CCOK County, lllinais:

LOT 9 AND THE NCYRTH 1/2 OF LOT 10 IN BLOCK 2 OF LAYS SUBDIVISION OF

BLOCK 12 IN CAN.AL TRUSTEE'S SUBDIVISION OF SECTION 33, TOWNSHIP 0

NORTH, RANGE 1+, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOSS
PIN/TAX ID:  14-33-112-0¢5- VOLUME 494 :
which has the address of 2204 N CLEVELAND G ! {

CHICAGO 4.939_7&&1 ‘3[3

lllinois 60614 {"Property Address”);

TOGETHER WITH all th:: improvements now or hereafter erectaed on the propérty, and all easements,
appurtenances, and fixtures "ow or hareafter a part of the property. All replacements and additions shall also
be coverad by this Security [nstrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herelby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
ot record. Borrowsr warrants and will defend generally the title to the Property against all ¢claims and demands,
subject to any encumbrances »f racord.

THIS SECURITY INSTRIUMENT combings uniform covenants for national use and non-uniform covenants
with limited variations by ju-isdiction to constitute a uniform security instrument covering real property.

ILLINOIS--Single Family--Fannie !Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014  9/90 (page ! of 6 pagesi
05404 1R3/9%)




UNOFFICIAL COP¥a237ai ..

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowsr shall promptly pay witen

due the principal of and interest on the debt evidenced by the Note and any prepeyment and late charges due
undar the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under tne Note, until the Note is paid in full, a sum
{"Funds”) for: (8) yearly taxes and assessrnants which may attain priority over this Security Instrument as i
lien on the Property: (b) yearly leasehold payments or ground rents on the Froperty, if any; {c} yearly hazard o«
property insurance premiums; {d) yearly flood insurance premiums, if any; () yearly inortgage insuranr:
premiums, it any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions af
Paragraph 8, in lisu of the payment of mortgage insurance premiums. These items are called "Escrow ttems.”
Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a tender for
a tederally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA"),
unless another law that applies to the Funds sets a lesser amount. It so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data ard reasonable estimates of expenditures of future Escrow ltems or otherwise in
actordance witi: anplicable law.

The Funds sh2!i-be held in an institution whose deposits are ins ired by a federal sgency, instrumentality,
or entity lincluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply tha Funds to pa the Escrow ltems. Lender may not charge Boirower for holding #nd applying the Funds,
ennually analyzing the es<row account, or verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicabla lav. permits Lender to make such a charge. However, Lender rmay require Borrower to
pay a one-time charge for ar’independant real estate tax reporting service used by Lender in connection with
this loan, unless applicable !y provides otherwise. Unless an agresment is made or applicable law requires
interast to be paid, Lender shall aot he required to pay Borrower sny interest or earnings on the Funds.
Borrower and Lender may agree in wriung, howaver, that inter2st shall be paid on the Funds. Lendear shall give
to Bofrower, without charge, an annuai accounting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all
sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable jaw, Lender shall
account to Borrowsr for the excess Funds in-cccordance with the requirements of applicable law. f the
amount of the Funds held by Lender a1 any time is rnoi sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such cate Burrower shail pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deiiciancy in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to

Borrower any Funds held by Lender. |f, under Paragraph 21, Lerdaer shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Fuids hald by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrumer.
. 3. Application of Payments. Unless applicable law provides otharwise, all payments received by Lender
under Paragraphs 1 and 2 shail be applied: first, to any prepayment charies due under the Note; second, to
gmounts payable under Paragraph 2; third, to interest due; fourth, to princiral due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositians attributable
to the Property which may attain priority over this Security Instrument, and leatehold payménts or ground
rents, if any. Borrower shall pay these oblipations in the manner provided in Paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Roirower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. || Borrower nigkes these payments
directly, Borrower shail promptly furnish to Lender receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security listcument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a8 mannei- acceptable to
Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lendar's opinion operate 1o prevent the enforcement of tha lien; or (c) secures from the holder ¢f
the lien an agreement satisfactary to Lender subordinating the fien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, including flcods or flooding, for which Lender requires wnsurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrawer subject to Lender's approval which shall not be unreasonably withheld.
if Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid preriums and renewal notices. In the event of loss, Borrower shali
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give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Barrower.

Unless Lander and Borrowaer otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically teasible and Landet's security is
not lessenad, If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums sacured by this Security Instrument, whether or not then
due, with any excess paid to Borrowaer. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may coliect the
insurance proceeds. Lender may use the proceeds to repair or restora the Property of to pay sums secuied by
this Security instrument, whether or not then due. Tha 30-day pericd will hegin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referrad to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shali pass to
Lender 10 the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy;. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leassholds. Borrowrnr shall occupy, establish, and use the Property as Borrowsr's principal residence within
sixty days after ths execution of this Security Instrument and shall continue to occupy the Property as
Borruwer's principal (reridence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicr/consent shall nat be unreasonably withheld, or unless extenuating Circumstances exist
which are beyond Borrowse's contrel. Borrower shail not destroy, damage or impair the Property, allow the
Property to deteriorate, or cornmit waste on the Property. Borrower shall be in detault it any forfsiture action
or proceeding, whether civil or'criminal, is begun that in Lander’s good faith judgment could result in forfeiture
of the Property or otherwise maierially impair the lien created by this Security instrument or Lender's security
interest. Borrower may cure such a defan!t and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a rulisg that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or othar ryaterial impairment of the lien created by this Security Instrument
or Lender's security interest. Borrower shall 2!so be in default it Borrowser, during the loan application procaess,
gave materially false or inaccurate informatinp nr statements 1o Lender {or failed to provide Lender with any
matarial information) in connection with the' lcar evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. It this Security
Instrument is on a leasehoid, Borrower shall comply with all the provisions of the lease. I Borrower acquires
fee title ta the Property, the leasehold and the fee titie_shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. ' Porrower fails to perform the covenants and
agreemants contained in this Security lnstrument, or there is/a 'enal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrugtzy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lander may da and pay for v 'watever is nacessary to protect the vatug ot
the Property and Lender’s rights in the Property. Lender's actions may; inslude paying any sums secured by a
lien which has priority over this Security Instrument, appearing in coul'. ppying reasonable atiorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shail becori additional debt of Borrower
secured by this Security Instrument. Uniess Borrower and Lender agree to otheriterms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shai be-nayable, with interest,
upen notice fram Lendar to Barrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of niakiia-the loan secured
by this Security Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in
eftect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required 1o obtain coverage substantially equivaien! to the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approvad by Lender. it substantially
equivalent mortgage insurance coveras;e is not available, Borrower shall pay to Lender each month a sum equal
to ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
tapsed or ceased to be in effect. Lender will accept, use and retain these payments as & loss reserve in lreu of
mortgage insurance. Lass reserve payments may no longer be required, at the option of Lender, il mortgage
insurance coverage lin the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available anc. is obtained. Borrower shall pay the premiums requived to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspaction. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the
inspaction,

10. Condamnation. The proceads >f any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation,

are hereby assigned and shall be paid to Lender.
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in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by This
Security Instrument whether or not then due, with any excess paid to Borrower. In the event of 8 partial taking
of the Praperty In which the fair market value of the Property immediately betore the laking is equal to of
greater than the amount of the sums secured by this Security instrument immediately before the 1aking, unless
Borrower and Lender otherwisa agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds muitiptied by the following fraction: (a} thre total amount of the sums secured
immediately before the taking, divided by (bl the fair market value of the Property immediaiely before the
taking. Any balance shall be paid to Borrower. in the event of a partial teking of the Property iv which the (air
market value of the Property immadiately belore the taking is less than the amoumt of the sums secured
immaediataly before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law
otherwisae pravides, the proceeds shall be applied to the sums secured by this Security instrument whether or
not the sums sre then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that tha condemnor
otfers 1o make an award or settle a claim for dsmages, Borrower {sils to respond to Lender within 30 days
aftar the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option_ either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due,

* Unlegs Leacer and Borrower otherwise agree in writing, any appfication of proceeds to principal shall not
extend or postpeite the due date of the monthly payments referred 1o in Paragraphs 1 and 2 or change the
amount of such peyments.

11. Borrower No* Rifeassd; Forbearance By Lender Not a Waiver. Extension cf the time for payment or
modification of amortization of the sums secured py this Security [nstrument granted by Lender to any
successor in intarest of Boriowar shall not operate to release the fiability of the orginal Borrower or Borrower's
SuCCASSOrs in interest. Landar shall not be required to commence proceedings vgainst any successor in interest
or refuse to extend time for-payment or otherwise modify amortization of the sums secured by this Security
instrument by reason of any demani made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and %en=tit the successors and assigns of Lander and Borrower, subject
to the provisions of Paragraph 17. Borrowar’s Covenants angd agresments shall be joint and several. Any
Borrower wha co-5igns this Security Instrumeni: but does not execute the Note: (al is co-signing this Seurity
Instrument only 1o mortgage, grant and convey that soirower’s interest in the Property under the terms af this
Security Instrumant; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower niav agree 10 exiend, modify, forbear or maekg any
accommodations with regard to the terms of this Secutitv-instrument or the Note without that Borrower's
consent,

13, Loan Charges. }f the loan secured by this Security Insirument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the intsr¢s: or other loan charges collected or 1o be
collected in connection with the ioan exceed the permitted fimits, then: {a) any such ioan charge shall be
raduced by the amount necessary to reduce the charge to the purmitied limit; and {b) any sums uiready
collected from Borrower which exceeded permitted limits will be refunces 1o Borrawer. Lender may chcose to
make this refund by reducing the principal owed under the Nots or by makiry # direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepapnznt without any prepayment
charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument ctiall.he givien by delivering it
or by mailing it by first class mail unless applicable law requires use of another mithod. The notice shkall be
directed to the Property Address or any other address Borrower designates by notice o Lender. Any natice 1o
Lender shall be given by first class mail to Lender's address stated herein or any cibar address Lender
designatas by notice to Borrower. Any notice provided for in this Security Instrument shall 3 deemed t0 have
besn glven to Borrowaer or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shalt be governed by federal law and the law of
the jurisdiction in which the Property is located. in the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the

provisions of this Security instrument and the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferrad {or if a beneficial interest in Borrawer is sold or transferrad and Borrower is
not & natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security lnstrument. However, this option shall not be exercised by

Lender it exercise is prohibited by federal law as of the date of this Security Instrument.

e
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22. Release. Upan paymont of all sums secured by this Security Instrument, Lender shall release this
Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
{or releasing this Security Instrument, but only if the fee is paid to a third party for sarvicas rendered and the
charging of the fee is permittad under applicable law.

23. Waiver of Homestead. Borrowar waives all rigjht of homastead exemption in tha Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such ridar shall be incorporatad
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider{s) were a part of this Security Instrument. [Check applicable line(s}]

_ X _ Adjustabie Rate Rider _____ Condominium Rider —__ 1-4 Family Rider
~ Graduated Payment Rider ~____ Planned Unit Development Rider _ Biweskly Payment Rider
Balloon Rider _____ Rate Improvement Rider Second Home Rider

T Otherts) Ispecifyl

8Y SIGNING RF_OW, Borrower accepts and agress to the terms and covenants contained in this Security
Instrument and in 2.1y rider(s] executed by Borrower and recorded with it.

DORALD R WILSON 7 “Borrower
-~

\ / oy
. "_r"':‘:j‘ . 7 .
T K /// //1 (Seah)

(’CAURIEWiLSON’ T -Borower

Witnesses:

(Seal}
-Borrower

{Seal)

--Borrower

|Space Below This Line For Acknowledgmar:i

State o lllinois, A"é- <. County 8s:
l, ./o@’ e /Pa:-c,f/cw—- . a Notary Public in

and for said county ‘and state, do hereby certify that ,()w«.w 2. 6 (don and Lawr < O, jp\

-, 'u..a.-{m-A d )~ , . .
personifly known to me to be the 3ame persorﬁg) whose r&meﬁs) subscribed to the turmpoing instrument,
appeared before me this day in person, and acknowledged that )’-»{7

signed and delivered the said instrument as ,5& free and voluntan act, for the
uses and purposes therain sat forth,
Given under my hand and official seal, this Lo dayof p / 7!& ,
My Commission expires; (/24’./}5-"\/ ;
g ) V Notary Public
This instrument was prepared by: g-_\‘--:"ws::‘.ssvm
KiM BONDS 5 "OFFICIAL SEAL"
650 EAST ALGONQUIN ROAD § JEFFREY E. ROCHMAN
SCHAUNBURG, IL 60173 g |l Pubic, Sile of ol
' '3} M Lt miegtor, fxpiroa 952000
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if Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security instrument. If Borrower fails to pay these sums prior t¢ the expiration of this
pariod, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to
hava enforcement of this Security Instrument discontinued at any time prior to the earlier of: {at 5 days lor
such other pariod as applicable law may specify for rainstatement) before sale of the Property pursuant to any
powar of sale contained in this Security Instrument; or (b} entry of a judgment erforcing this Security
Instrument. Those conditions are that Borrower: () pays Lender alf sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (bl cures any defac!t of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonobly reguire to
assyre that the Van of this Security Instrument, Lender's rights in the Property and Borrower's obligation te
pay the sums securcd by this Security instrument shell continus unchanged. Upon reinstatement by Borrowes .
this Security Ingtrumant and the obligations secured hereby shalt remain fully effective as if no acceleration had
occurred. Howaver, thie rinjht to reinstate shall not apply in the case of ¢cceleration under Paragraph 17.

19, Sala of Note; Cha iy of Loan Servicer. The Note or a partial interest in the Note ftogether with this
Security instrument} may be seid one or more times without prior notice to Borrower. A sale may result in a
chenge in the entity (known az tho "Loan Servicer”} that collects monthly payments due under the Note and
this Sacurity Instrument. Thare also-may be ane or more changes of the Loan Servicer unrelated to a safe of
the Note. if there is a change of the Loan Servicer, Borrower will be given written notice of the change in
sccordance with Paragraph 14 above anu applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrowar shal oY cause or permit the presence, use, disposal, storage, or
reloase of any Hazardous Substances on or in the ['roperty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation ¢/ any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the "ruperty of small quantities of Hazardous Substances
that are generslly recognized to be appropriate to normal rrsidential uses and to maintanance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privata par.y *nvolving the Property and any Hazardous
Substancs or Environmental Law of which Borrower has actual kniviedae. If Borrower lesrns, or is notitied by
any governmental or regulatory authority, that any removai or other (emediation of any Hazardous Subiutence
affacting the Property is necessary, Borrower shall promptly take all neces=ary remedial actions in accordance
with Environmantal Law.

Ag used in this Paragraph 20, "Hazardous Substances” are those substangsc-dafined as toxic or hazardous
substances by Envirenmental Law and the following substances: nasoline, kercsene, other {lammable or toxic
petrofeum products, toxic pesticides and herbicides, volatile solvents, matenuls ~ontaining asbestos of
formaldehyda, and radioactive materigls. As used in this Paragraph 20, "Environmental Law” means federast
laws and faws of the jurisdiction where the Property is located tha. refate ta health, sa’efy or environmental

protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follo'ws:

21, Acceleration; Remedies. Lendar shall give notice to Borrower prior to acceleration fsllowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not pricy to accelerat.on under Paragraph
17 unless applicable law provides otherwisel. The notice shall specify: [a) the default; {b) the action required to
cure default; (c) a date, not lesa than 30 days from the date the natice is given to Borrower, by which the
defauit must be cured; and (d} that fallure to cure the default on or before the date specifind in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial procesding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
tight to assert in the foreclosure procesding the nan-existence of a default or any other de'ense of Borrower to
acceleration and foreclosura. if the default is not cured on or before the date spacified In the notice, Lender at
its option may reguire immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclosa this Security Instrument by judiclal proceeding. Lander shall be entitled to
collect all expensas incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
10, resgonable attorneys’ fees and costs of title evidence. Form 3014 5 90 fpags 5 of 6 pages!
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ADJUSTABLE RATE RIDER MTA 1/1

Loan No.: 1-691572-8 (12-MTA Index - Rate Caps) 2215
DO

THIS ADJUSTARLE RATE RIDER is made this 30th day of June, 1998 and is
incarporated into ano shal' be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Seculity Instrument”) of the same date given by the undersigned (the
“Berrower"} to secure Borrower's Adjustable Rate Nate (the "Note™) to
Washington Mutual Bank, FA

(the "Lender") of the same date and-<overing the property described in the Security Instrument

and located at:
2204 N CLEVELAND, CHICAGO, iL 60614
I“raperty Address)

THE NOTE CONTAINS PROVISIONS ALLZWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE-LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the rovenants and agreements made in the
Security Instrument, Borrower and Lender further coveneit und agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANCCY .
The Note provides for an initial interest rate of  6.000%_ /- The Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

A} Change Dates

The interest rate | wiil pay may change on the first day of wuly, 1999 _and on
that day every 12th month thereafter. Each date un which my interest vatc could change is called

a "Change Date."

{B) The Index , _ .
Beginning with the First Interast Rate Change Date, my interest rate will o basad on an Index.

The "Index" is the Twelve-Month Average determined as set forth below, of 1ie nonthly yieids
{"Monthly Yields") on acnveiz traded United States Treasury Securities adjustod-(na constant
matutity of one year as published by the Federal Reserve Board in the Federal Rescrve Statistical
Release entitled "Selected Interest Rates (G.13)." The Twalve-Month Average is detariined by
adding together the Monthly Yields for the most recent twelve months and dividing kv 12 The
most recent index figure available as of 15 days before sach Interest Rate Change Date 's <alled

the "Current Indax."

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER
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_1If the Index is no longer available, the Note Holder will choose a new index and & new rate
differential to result in a rate similar to the rate in effect at that time. The Note Holder will give me

notice of this choics,

(C) Calculation of Changes )

Before each Change Date, the Note Holder will calculate my new interest rate by adding
2.875 percentage points { 2.875% ) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-thousandtf: of one percentage poiat {0.001%!.
Subject to the fimits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holdar will thon determine the amount of the monthiy ﬁaymem that would be
sufficient *» repay the unpaid principal that | am expected to owe at the Change Date in full on the
Maturitv Date at my new interest rate in substantially equal payments. The result of this
calculation vill be the new amount of my monthly payment,

{D} Uimate-Gn Interest Rate Changes
The intecest-rate | am required to pay at the first Change Date will not be greater then

B.000% o less than 4.000% . Thereafter, my interest rate will never be increased of
decreased on any single Change Date by more than two percentage points (2.0%j from the rate of
intarest | have been raying for the preceding twelve months. My interest rate will never be greater
than _ 10.950%

{E} Effective Date o/ Lhanges _

My new interest rate wii become effective on each Change Date. [ will pag the amaount of my
new monthly payment beginring on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again,

{F} Notice of Changes .
The Note Holder will deliver oi-&i! 10 me a notice of any changﬁs in my interest rate and the

amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given rie and also the titte and telephone number of a person
who will answer any question | may have.sgarding the notice.

B. TRANSFER OF THE PROPERTY OR A BEN:FICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrumer:t iz emended to read as follows:

Transfer of the Property or a Beneficial Interect o Borrower. If all or any part cf the Property or
any interast in it is sold or transferred (or if a benelicial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's orior written consent, Lender ray, at its
option, require immediate paw{)mant in full of all surie secured by this Security Instrument,

owevar, this option shall not be exercised by Lender if exarcise is pronibited by federa’ law as ot
the date of this Security Instrument. Lender also shall not eveicise his option if: {a) Borrower
; causes to be submitted to Lender information required by Lender to evaluate the intended
' transfaree as if 8 new loan were being made to the transieree; and (b) Lender reasonably
determinas that Lender's sacurity will not be impaired by the loan ascumption and that the risk of
a breach of any covenant or agreement in this Security instrument is zcesptable to Lender.

To the extent permitted by applicable law, Lender may charge a reationable fee as a condition
10 Lendar's consent to the foan assumption. Lender may also require the iransferee to sign an
assumption agreement that is acceptable to Lender and that obligates the tiznsferae o keep all the
promises and agreements made in the Note and in this Security Instrument. Bo rower will continue
to be obligated under the Note and this Security Instrument unless Lender re'esss Borrower in

writing.
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" If Lender exercises the option to require immediate payment in full, Lender shall give Borrower

: notice of acceleration. The notice shall provide a period of not less than 30 days from the date the

notice is delivered or mailed within which Borrower must pay all sums secured by this Security

instrument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender may

iéwroke any remedies permitted by this Security Instrument without further notice or demand on
ofrowear.

BY SIGNING . BELOW, Borrower accepts and agrees to the terms and covenants contained on both
sides of thuz £.djustable Rate Rider.

Cor

S
P

é ]//4,/ /// L“"’,ﬂ Seall " e A l//{j Z’\—:sfaan

DONALD R WILSON LAURIE WILSON

. (Seal) {Seal}

{Seal)

(Sign Orginal Onty)
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