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This Mortgage prepared by:  1ST NATIONA( BANK OF ILLINOIS
3256 RIDGE F.0.D
LANSING, IL 6u2CS

MORTGAGE

THIS MORTGAGE IS DATED JUNE 5, 1998, between W/'.TON H. PETERS and SHIRLEY PETERS, whose
address is 18021 RIDGEWOOD, LANSING,, IL 60438 (referred ‘0 below as "Grantor"); and FIRST NATIONAL
BANK OF ILLINDIS, whose address is 3256 RIDGE ROAL, LANSING, IL 60438 (referred to below as
“Lender"). i _
GRANT OF MORTGAGE. For valusble consideration, Grantor mortgaga~, warrents, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rear ricrarty, together with alt existing or
subsequently erected or affixed buildings, improvements and fixtures, aii easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (including siock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property; including without limitation
all minerals, oil, gas, geotherma! and similar matters, Iccated in COOK County, Utsta.of lflinoie (the "Real
Property").
LOT SIX (6), IN BLOCK ONE (1}, IN LANSING MEADOWS, BEING A SUBDIVISIOW\ €3 (EXCEPT THE
SOUTH 264.0 FEET OF THE WEST 645.0 FEET) AND ( EXCEPT THE SOUTH 125.0 FECY OF THE EAST
83.0 FEET) OF THE SOUTHWEST QUARTER (1/4) OF THE NORTHEAST QUARTER (1/4) OF SECTION
31, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, {LLINQIS,
The Real Property or its address Is commonly known as 18021 RIDGEWOOD, LANSING,, il. 60438. The Real
Property 1ax identification number is 30-31-217-006.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America. 6" \X
{77
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Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Exlsting Indebtedness section of this Mortgage.
Granter. The word "Grantor” means MILTON H. PETERS and SHIRLEY PETERS. The Grantor is the

mortgagor under this Mortgage.
Guarantor. The word "Guarantor" means and includes without limitation each and ali of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.

indebledners.. The word "Indebtedness” means all principal and interest payable under the Noter and any
amounts experided or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligaiians of Grantor under this Morntgage, together with interest on such amoi:nts as provided in
this Mortgage. ~t‘no time shall the principal amount of Indebtedness secured by the Moriyage, not
jncluding sums advarced to protect the security of the Morigage, excued $84,000.00.

Lender. The word "Lerdes” means FIRST NATIONAL BANK OF ILLINOIS, its successors and assigns. The
Lender is the mortgagee vnuer this Morigage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and inclutes without
limitation all assignments and scciiity interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the dromissory note or credit agreement dated June 5, 1998, in the original
principal amount of $18,704.7% from  Crantor to Lender, 4ogether with all renewals of, extensions of.
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 9.250%. The Note is payable in 84 monthly payments of $§303.79. The
maturity date of this Mortgage is June 10, 2005.

Personal Property. The words “Personal Propeit;” mean all equipment, fixtures, and other articles of
Bersonat property now or hereafter owned by Grantar, und now or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, and additicns 10, all replacements of, and alt substitutions for, any
of such property; and together with all proceeds (incluuing without limitation all insurance proteeds and

refunds of premiums) fram any sale or other disposition of the P operty.

Property. The word "Property” means collectively the Real Pruperty.and the Personal Property.

Real Properly. The words "Real Property" mean the property, .nterests and rights described above in the
*Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and inciuds without limitation all promissory

notes, credit ggreements. loan agreements, envirgnmental agreemenis, ‘ouaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existimg, executed in connection with the Indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, income, i5sSues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTCPZST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTSDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND-iHE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Martgage, Grantor shali pay 1o Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default. Grantor may remain in possession and control of and operite and
manage the Property and collect the Rents from the Property.
Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
rapfacements, and maintenance necessary 10 preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and

“threatened release,” as used in this Morgage, shall have the same meanings as sei forth in the
Comprehensive Environmental Response, Compensation, and Lmbnhg Act of 1980, Es’ ar’n?gggdbdig E'SNC'
ct o , Pub. L. No.

Section 9601, et seq. ("CERCLA™, the Superfund Amendments and Heauthorization
39-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource

Conservation and Recovery Act, 42 U.8.C. Section 6301, et seq., or other applicable state or Federal laws,

SRR § {1
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rules, or reguiations adopted pursuant to any of the foregoing. The terms "hazardous waste” ang "hazardous
substance” shall also include, without kmitalion, petroleum and petrolgum b}/-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that. (a) During the period of Grantor's ownership
o!f the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste Or substance by any person on, under, about or from the Pfopen{;
{c) Grantor has no knowledge of, or reason_to believe that there has been, except as previously disclosed fo
and acknowledged gg Lender in writing, (g any use, generaticn, manulacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or pccupants of the Properg or (!é) any actual or threatened fitigation or claims of any kind
by any person relating 10 such matters; and (c) Except as previously disclosed to and acknowledged Dy
Lendar in writing, (i} neither Grantor nor any tenan!, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, ireal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such aclvity shail be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents lo enter upon the
Property to «niake such inspections and tests, at Grantor's expense, as Lender mai( deem appropriale 10
determine cumpliance of the Property with this section of the Monggge. Any inspaclions or tests made by
Lender shall bz inr Lender's purposes only and shali not be construed to create any responsibitity or tiability
on the part of Lencer to Grantor or to any other person. The representations and warranties contained hereln
are based on Gizmor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Granicrhareby (aj releases and waives any future Claims against Lender for indemnity or
contribution in the eveiir Grantor becomes fiable for cleanup or other cosis Under any such faws, and (D)
agrees !¢ indemnity and qoid harmiess Lender against any and alt claims, losses, liabilitles, damages

nalties, and expensas ‘which Lender may directty or indirectly sustain or suffer resuiting from a breac ot
his section of the Mortgaye or.as a consequencé of any use, generation, manufacture, storage, disposal,
release or threatened release cocurring prior to Grantor's ownership or interest in the Properly, whether or not
the same was or shouid have Pcen known to Grantor. The provisions of this section of the Morlgage
including the obh%auo_n to indempnitysrall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or stharwise,

Nuisance, Waste, Grantor shall not cause, fonduct or permit any nuisance nor commit, permit, or suffer any
sripping of of waste on or to the Property oi 27y portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant t0 2nv other party the Tight to remove, any timber, minerals
(including oit and gasj, soil, gravel or rock produc’s without the prior writtén consent of Lender,

Removal of tmprovements. Grantor shall not demeiish or remove any improvements lrom the Real Property
without the prior written consant of Lender. As a conaiion to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory/to Lender to replace such Improvemants wit
improvemants of at least equal value.

Lender's Right to Enler. Lender and its agents and represanives may enter upon the Real Property at all
reasonable Times to zitend to Lender's interests and to Taspect-the Property tor purposes of Grantor's
compliance with the terms and conditions. of this Mortgage.

Compliance with Governmential Requirements. Grantor shall promgiv,comply with all laws, ordinances, and
regu'ations, now or heraafter in effert, of all governmental authorities agnicable to the use or occupancy of the
Property, Grantor may contest in good faith any such law, ordinance, ¢ rzoulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor hias notified Lender in writing priof 10
doing so and so long as, in Lender's sole opinion, Lender's interests in the Propert'{{ are not jeppardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably-satisfactory {0 Lender, to

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon not leave unatiended the Propery - Grantor shall do all
other acts, in addition t7 those acts set forth above in this section, which from the charucter and use of the

Property are reasonably necessary to protect and praserva the Property.

DUE DN SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dus and payabie all
sums secured by this Mortgage upon the sale or transter, without the Lender’s prior written consent, of alt or any
part of the Real Property, or any interest in the Real Property. A "sale or transter” means the conveyance of Real
Property or any right, title or interest therein, whether fegal, beneficial or eguitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment safe contract, iand contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sate, assignment, or transfer of any
beneficial interest in or to any Jand trust holding titte to the Real Property, or by any other method of conveyance
of Beal Property interest. If any Grantor is a corporation, partnership or limited Habilily company, transter also
inclucies any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal 12w or by illincis law.

&A)%ggguo LIENS. The follawing provisions relaling to the taxes and liens on the Property are a part of this

0 :

Paymenl. Grantor shall pay when due (and in alf events prior 10 dgtinqueqcy@ all taxes, payroll taxes, special
ta(es, assessments, water charges and sewer service charges levied against or on account of the ﬁ’ropeny.
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and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. @rantor shail maintain the Property free of all fiens having priority over or equdl to the interest of
Lender under this Mortgage, except for the lien of taxes and assissments not due, except for the Existing

indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

leﬂ To Conteat. Grantor may withhold payment of any tax, assessment, or claim in connection with & good
failh digpute over the obligation to pay, so fong as Lender's interes; in the f’ropeny i& not 9‘160 yardized. 1 a lien
arises or I8 filed as a result of nonpayment, Grantor shall within ‘ifteen (15) days after the lien adses or, if &
fien Is filed, within fiteen (15} days after Grantor has notice of the fillng, secure the discharge of the fien, or if
requested by Lender, deposit with Lender cash or a sufficlert corporate surety bond or other security
satisfactory 10 Lender in an amount sufficient to discharge the iiet dp!us am{_ costs and attorneys' fees or cthet
charges that could accrue as a result of a foreclosure or sale under the lien, In any comest, Granior shall
defend itself and Lender and shall satisfy any adverse judgment belfore enforcement apainst the Property. |
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest }

proceedings.
Evidence <! Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or asgeszments and shall authorize the appropriate governmental official to deliver o Lender at any time
a written stalement of the taxes and assessmenis against the Property.

Notice of Consinici'on, Grantor shall notify Lender at least fifteen {15) days before any work is commenced,
any services are furvianed, or any malerials are supplied to the Property, if any mechanic’s lien, materialmen’s
or other fien couly ko asserted on account of the work, services, or meterials. Grantor will upon request

lien,
of Lender turnish to Lendzr advance assurances satisfactory (o Lender that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCZ. The foliowing provisions relating to insuring the Property are a part of this

Mortgage.
Meaintenance of Insurance. Granior shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insuratile value covering il
improvements on the Real Propenty in un amouni sufficient to avoid appiication of any coinsurance clause. and
with a standard morgagee clause in favor uf Lender. Policies shall be wrilten by such insurance companies
and in such form as may be reasonably acceatable to Lender. Grantor shall defiver 1o Lender certificates of
coverage from each insurer confaining & stipuration that coverage will not be cancelled or diminished without a
minimum of ten (107 days' prior written notice to Lander and not containing any disclaimer of the insurer's
fiabiilty for fajlure to Tve guch notice, Earh insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in anv way by any agt, omission or default of Grantor or any
other person, Should the Real Propenty at any time uuceme focated in an area designated by the Director of
the Federal Emergency Management Agency as a spovizi flood hazard arsa, Grartor a;i‘rees to obtain and

maintain Federal Floed Insurance for the full’ unpaid princius! balance of the loan, up tc the maximum policy

limits set under the National Flood Insurance Program, or @s otherwise required by Lender, and to maintain

such insurance for the term of the loan.
Application of Proceeds. Grantor shall promptly notifty Lender of 3’3 inss or damage 10 the Property. Lender
may make proof of loss if Grantor fails to oo so within fifieen {75) days of the casualty. Whether or not
, Lender's security is Impaired, Lender may, at its election, apply \h2 proceeds ‘o the reduction of the
Indebtedness, payment of any lien affecting the Properly, or the resiozansn and repair of the Property. I
Lender elects o apply the proceeds to restoration and repair, Grantor shaii repair or replace the damaged or
destroyed Improvements in a manner satisfactory 10 Lender. Lender shall, pon satisfactory proof of such
proceeds for the reasonabe cost of repair or restoration jf

gxpenditure, {Jay or reimburse Granter from the . , f 1 |
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after ther
der has not cotamitted to the repair or restoration of the Piapcrty shail be used first to

receipt and which Len { Pin , (
pay any amount owing to Lender under this Mortgage, then to prepay accrue! intercst and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Leader hus. any proceecs after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.
Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of 200 pass to, the
purchaser of the Property covered Dy this Morntgage at an; trustee’s sale or other sale helg under the
provisions of this Mortgage, or at any foreciosure sale of such Property.
Compliance with Exlstln? indebtedness. During the period in which any Existing Indebtedness described
below is in effect. compiiance with the insurance provisions contained in the instrument gvidencing such
Existing {ndabiedness shall constitute compliance with the insurance provisions under this Marigage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. 1
any proceeds from the insurance become payabie on loss, the provisiong In this Mortgage for divigion of
roceeds shall apply only to that portion of tne proceeds not payabie to the hoider of the Existing
ndebtedness.
EXPENDITURES BY LENDER. It Grantor falls to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as reguired below, or if any actton oF proceading IS
commenced that would materially affect Lender's interests in the Property, Lencier on Grantor's benali may, but
shall not be required to, take any action that Lender deems appropriate. “Any amount that Lender expends in »0
doing will baar interest at the rate provided for in the Note fram the date incuired! or paid by Lender to the date of
repayment b%r Grantor. All such expenses, at Lender's option, will (g) be payable on demand, (D) be added 1o the
balance of the Note and be apportioned among and be payabie with any instaliment payments 1o become due
during either a;i) the term of any applicable insurance agoucy of 'Sii) the remainingnt)erm ¢f the Note, or (C} be
treated as a bailoon payment which will be due and ;Ja?if1 abie at the Note's maturity, This Mortgage aiso will secure
18

payment of these amounts. The rights provided for in paragraph shall be in addition to any other rights or any
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remedies to which Lender may be entitled on account of the default. Any such action b¥1 Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it ctherwise wouid have had.

kﬂVAfRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title, Grantor warrants thal: (a) Grantor halis good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrénces other than those set forth in the Real ProFerty description
- or in the Existing Indebledness section below or in any title insurance palicy, title report, or linal title opinion
" issued in favor of, and accepted by, Lender i1 connection with this Mortgage, and * (b) Grantor has the full
right, power, and authority 10 execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful cliims of all persons. In the event any actign or proceeding Is
commenced that questions Grantor’s title or t1e interest of Lender under this Mortgage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and {2 be rupresented in the proceeding by counsel of Lender’'s own
choice, and arantor will deiiver, or cause to he delivered, to Lender such instruments as Lender may request
from time to tiiin to permit such participation.

Compliance With j.aws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicarie laws, ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEONESY. The following provisions concerning existing indebtedness (the "Existing
Indebtedress”) are a part of tiie Mortgage.

Existing Lien. The lien ‘of this Mortgage securing the Indebledness may be secondary and inferior 10 an
existing lien. Grantor exuressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent aity default an such indebtedness, any default under the instruments evidencing
such indebtedness, or any defaut.under any securty documents for such indebtedness.

Default. if the payment ol any instal'mert ol principal or any interest on the Existing Indebtedness is not made
within the time required by the note.evidiencing such indebtedness, or should @ default occur under the
instrument securing such indebtedness ard. not 02 cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness se.urac by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.,

No Modification. Grantor shall not enter inlo any-agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over Lhis Mong{age %y which that agreement is modifled, amended,
extended, or renewed without the prior written conren! of tender. Grantor shall neither request nor accept
any future advances under any such securi'y agreems* without the prior written consent of Lender.

CONDEMNATION. The following provisions reiating to conaerination of the Property are & part of this Mortgage.

Application of Net Proceeds. if all or any part of the Prope:ty is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lsider may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indelstec!néss or the repair or restoration of the
roperty. The net praceeds of the award shall mean the award ziter payment ol all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with i1%-candemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shaw nroraptly notify Lender in writing, and
Grantor shall prompily take such steps as may be necessary {o detenc ie action and obtaln the award.
Grantor may be the nominal Party in such proceeding, but Lender shal bs entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own ciwice, and Grantor will deliver or
cagse_ tot‘be delivered to Lender such instruments as may be requested by it from urine to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, < T'ie Tollowing provisions
relaling to governmental {axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq(es. Upon recwest by Lender, Grantor shall execute #uch documents in
addition to this Morigage and take whatever other action is requested by Lender to perisct and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for alf taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Martgage, including without limitation all
1axes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The IollowinP shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortﬁage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
rantor is authorized or required 10 deduct from payments on the indebtedness secured by this type of

of Mortgage char?eable against the Lender or the holder of the Note; and %})

edness or on payments of principal and interest made by

whic

Mongagg; {c) a tax on this type o

é sp?cn ic tax on alt or any ponion of the Indeb
rantor.

Subsequent Taxes. [f any tax to which this section_applies is enacted subseguent to the date of this
Mortgage, this event shall Have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor elther
}_a) pays the tax before it becomes delinquent, or {n) contests the tax as Browded above in the Taxes and
1:eln:is sdectron and deposits with Lender cash or a sufficient corporate surety bond or other securily satisfactory
0 Lender.
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SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as a
security agreement are a part of this Morigage.
aity of the Prope

Secur. A;ireement. This instrument shail constitute a securm{‘ agreement 10 the extent ry
constliutes Jixtures or othe(r)dpersonai praperty, and Lender shall have all of the rights of a set:ured party under
the Uniform Commercial Code as amended from time 1o time.

Securlty Interest. Upon request by Lender, Grantor shall execute financing statemerits and take whatever
other action is requested b{ Lender to perfect and continue L2nder's Securty interest in ihe Rents and
Personal Property.” In addition to recording this Martgage in the rer property records, Lender may, at any
time and without further authorization from Grantor, file executed couaterparts, copies, or reproductions of thig
Mortgage as a ﬂnancinq statement. Grantor shall reimburse Lender for all expenses incurred in pariecting or
continuing this security interest. Upon defaull, Granmer shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make It available to Lender within three (3) days
atter receipt of written demand frem Lender.
Addresges. The maillng addresses of Grantor (debtor} and Lender {secured party), from which information
concerninp (i security interest granted by this Mon%age may be oblained {each as reuuired by the Uniform
Commercal Code), are as staled on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and

attorney~in~fact are-a ot of this Mortgage.
Further Assurancee. At any time, and from time 10 time, upon request of Lender, Granior will make, execute
and deliver, or will Cause 0 be made, executed or delivered, to Lender or ta Lender’s designee, and when
requested by Lender, causz to be filed, recorded, refiled, or rerecorded, as the case rnay be, at such times
and in such offices and plices as Lenger may geem appropriate, any and all such morngages, deeds of trust,
security deeds, security eagrecments, financing statements, continuation statements, instruments of further
Assurance, cerlficates, and oihe, “ocuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, camplete, perfont, continue, Of preserve (@) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and {b) the liens and security interesis created by this Morigage
on the Property, whether now owned or Sereafter acquired by Grantor. Uniess profibited by (aw or dgreed (o
the contrary by Lender in writing, Graioc shall reimburse Lender ‘for all costs and expenses incurred in
tonnection with the matters referred 10 in \hie raragraph.
Attorne}(-ln-Fact. if Grantor lalls 1o do any uf the things refered 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and 2! Granfor's eypense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attornav-in-fact for the purpose of making, executing, dql:yermF,
filing, recarding, and daing all other things as may be necessary or desirable, in Lender's sole opinion, fo
accompiish the matters referred 10 in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all tha Indebtedness wken due, and otherwise performs all the obligations

Imposed upon Grantor under this Mongage, Lender shall execu’e ana deliver to Granter a suilable satisfaction of

this Mortgage and suftable statements of termination of any firzacing statement on file evidencin Lender's

sécurity interest in the Rents and the Personal Property. Grantor vin oay, il permitted by applicable law, any
reasonable termination {ee as determined by Lender from time ta tima. I, however, payment is made by Granior,
ednesy, and thereafter Lender

whether voluntaril¥ or otherwise, or by guarantor or by iny third party, o the Indebt
i8 forced fo remit the amount of that payment {a) to Grantor’s trustee in banhrupicy or 10 any similar person under
any federal or state bankruplcy law or law for the relief of debtors, (b) by rezsor; o any judgmerdt, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lenaer's property, or (c) by reason of
any seftiement or compromise of any claim made by Lender with dny claimant including without limitation
Grantor), the !ndebtednass shall be considered unpaid for the purpose of enforcenert.af this Martgage and this
Morigage shall continue to be effective or ghall be reinstated, as the case muy e, notwithslanding any
canceliation of this Mortgage or of any note or other instrument or agreement evidercir igne Indebtedness and the
Propenty will continue to secure the amount repaid or recoverad 1o the same extent as if taa ampuni never had
been orlqinally received by Lender, and Grantor shall be hound by any judgment, decres, wider, settiement or
compromise relating to the Indebtedness or 1o this Morigage.
DEFAULT. Each of the loliowing, at the option ot Lender, shall constitute an event of default ("Cvent of Default™
under this Mortgage:

Defauit on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mongaﬁqe 10 make any

gg;rr}}ggt for taxes or insurance, or any other payment necessary to prevent fiiing of or to effect discharpe of

Compliance Defsult. Failure of Grantor to comply with any other term, obligation, covenant or congition

contained in this Montgage, the Note or in any of the Related Documents.

Folse Statements. Any warrantﬁ, representation or statement made or furnished to Lender by or on behalf of

Grantor under this Mongage, the Note or the Refated Documents is false or misieading in any materiat

respect, either now or at the time made or furnished,

Defeclive Collateratization. This MonFage Or any of the Related Documents ceases 1o be in full force and

effect (including failure of any collateral documents 1o create a valid and pertected security interest or lieny at

any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the afy%oimrpem 3: a recelgge{ for ?Qy
e of cregitor workout, or the

part of Grantor's property, any assignment for the benefit of creditors, angé )
commencement of any proceeding under any bankruptcy or insoivency laws y or against Grantor.
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Foreclogure, Forfeiture, etc. Commencement of foreclosure or forleiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor ol Grantor or by any governmental
agency against any of the Propgr}?v. However, this subsecticn shali not apply in the event of a good faith
dispute by Grantor as to the validily or reasonableness of the ciaim which is the basis of the foreclosure or
forefeiture proceedm%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remeédied within any grace period Provided therein, including without limitation
Iartwy agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affeciing Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness-or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lerde, ~easonably deems itself insecure.
RIGHTS AND REMEZ/E%5 0N DEFAULT. Upon the occurrence of any Event of Default and at any lime thereafter,
Lender, at its option, may g4arcise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided oy .aw:
Accelerate Indebtedness. /Lender shall have the right at its option without notice 1o Grantor to declare the
entire Indebtedness immeaiateh-due and payabie, including any prepayment penality which Grantor would be
required to pay.
UCC Remedies. With respect t¢ all #7 an?/ part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
colfect the Rents, l_ncludmgi amounts pas. Yue and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. !r furtherance of th_ls right, Lender may require any tenant or other
user of the Prg enr to make payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor irrevocav!y designates Lender as Grantor's attorney~in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenanis or other users ta Lender in response lo Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in perzon, hy agent, or through a receiver.

Martgagee in Possession. Lender shall have the right to Le F!aced as mongagee in possession or to have a
receiver appointed to take possession of all or any parn of the Freperty, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure o sale-and to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the recﬂswe;shgg. against the Indebtedness. The
rortgagee in possession or receiver may Serve withoul bond iv-peimitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparer.. value Of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall noi Zisqualify a person from serving as a
receiver.
Judicia) Foreclaosure. Lender may obtain a judicial decree foreclosing Granto:'s interest in ali or any part of
the Property.
Deficiency Judgrment. |t permitted by applicable law, Lender may oblain a judgrient for any deficiency
remaining in the indebtedness due to Lender after application of all amounts receiveu fiom the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mor.aane or the Note or
available at law or in equity.
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right 1o
have the properly marshalled. [n exercising its rights and remedies, Lender shall be iree 10 sell all or any part
of the Property logether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Praperty.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr privaie sale or other intended disposition of the Personal
) Property is to be made. Reasonable notice shail mean natice given at least ten (10) days before the time of
the sale or disposition.

i Waiver; Election of Remedles, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict comPllance with that provision
or aenar other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other

remedy, and an election to make expenditures or take actidn to perform an obligation of Grantor under this

Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare & defaull and exercise its

remedies under this Mortgage.

Aftorneys’ Fees; Expenses. i Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recaver such sum as the court may adjudge reasonable as attorneys
jees at trial and on any appeal. Whether or not any court action is involved, all reascnable expenses incurred
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tirne for the protection of ils interest or the

by Lender that in Lender’'s opinion are necessary at agg ,

enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until reﬁald at the rate provided for in the Note. Expenses covered by thig
0!

Paragraph include, without limitation, however subiect to any lirvits under a[pplicable aw, Lender's attorneys’

ees and Lender's legal expenses whether ar nol there is a lawsuit, including attorneys’ fees for bankrupicy

proceedings (including efforts to modify or vacale an?r autornatic stay or lnjuncnoqz appeals and any
anticipated post-judgment collection services, the cost of searching recorrs, obtaining ti le reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to aff other sums provided by law.

NOTICES TQ GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any

notice of default and any notice of sale to Grantor, shall be in wrmnP. may be sent by telefacsimile, and shall be

y recognized avernight courier, or, if mailed,

effective when actually delivered, or when deposited with a national [ ‘ ;
ghall be deemed effective when deposited in the United States mail first class, certified or registered mail, postage

Prepaid. directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written notice o the other parties, specifying that the purpose of

the notice is t0 znange the party's address. All copies of notices of fcieclosure from the nolder of any lien which
has priority over 15 Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposcs, Zranfor agrees 1o keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS FoOVISIONS. The following miscelianeous provisions are a part of this Morigage:
Amendmenta. This #0iigage, together with any Related Documents, constitutes the entire understanding and
agreement of the panies.-2s to the matters set forth in this Mortgage. No alteration of or amendment 19 1his

ortgage shall be effective Unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or arneadment.

Applicable Law. This Mortgage hzs been delivered to Lender and accepted by Lender in the State of
flinois. This Mortgage shall be ‘governed by and construed in accordance with the laws of the State of

lilinois.
Caption Headings. Caption headi,nps it this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of (nis Mortgage.

Merger. There shall be no merger of the inteivsi or estate created by this Mortgage with any other inlerest or
estale in the Property at any time held by or for-ise benefit of Lender in any capacity, without the written

consent of Lender.

Muitiple Parties. All obligations of Grantor under th's Mortgage shall be joint and several, and all references
to Grantor shali mean each and every Grantor. Tnis means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severabiliity. !f a court of competent jurisdiction finds ary provision of this Mortgage to be invalid or
unenforceable as to any person of circumstance, such find:ny shall not render that provision invalid or
unenforceable as to any other persons or circumstances. IT feasiie, any such offending provision shall be
deemed to be modifled to be within the limits of enforceability or va_ﬁulty: however, if tre offending provision
cannot be so modified, it shall be stricken and all other provisions ui ‘i Mortgage in at other respects shall
remain valid and enforceable.

Successors and Asalgns. Subject to the limitations stated in this Mortgap« nn transfer of Granlor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without natice to Grantor
may deal with Grantor's successors with reference fo this Mortgage and the indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Mo 1gaye or liability under the

indebtedness.
Time Is of the Essence. Time is of the essence in the performarice of this Mortgage.

Walver of Homeslead Exemption. Grantor hereby releases and waives all rights and' benefits of the
homestead exemption laws of the State of illinois as to all Indebtedness secured by this Mongage.

Walvers and Consents. Lender shall not be deemed to have walved an{ rights under this Mortgage (or under
the Related Dog:uments? unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerc sin%.anz‘ right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo. ga?e shall not constitute a waiver of or prejudice the party's right otherwise
1o demand strict compliance with that provision or any other [Jrovision. No prior waiver by Lender, nor any
course of deaiing between Lender and Grantor, shall constitute a waiver of any of Lender s rights or any of
Grantor's obligations as 1o any future transactions. Whenever consent by Lender is required! in this Mortgage,
the granting of such consent [y Lender in any instance shall not constitute continuing consant to subsequent
5

instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X By G F Cor
MILTON H, PETERS

SHIRLEY P}? FRS

INDIVIDUAL ACKNOWLEDGMENT

STATE OF I1linois )
) 88

COUNTY OF Cook A A )

On this day before me, the undersigned Notary Public..cersonally appeare¢ MILTON H. PETERS and SHIRLEY
PETERS, to me known to be the individuals describec in and who executed the Mortgage, and acknowiedged that
they signed the Mortgage as their free and voluntary act «nd deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this __10th  day4¢. June , 1998 |

> v )
By JZ% 222 %éﬁmc Residiny.at Langing, Illinois

Notary Public in and for the State of Illinois ? “QFFICIAL SEAL"
! SALLY M. HECKWINE
My commigsion expires Feb. 18, 2002 Nriary Public, State of Illinols
My Gor'nlas!on Expires 2/18/02
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