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Yo 3354 (/) MORTGAGE /

THIS MORTGAGE (“Gezurily Instrument”) is gien on June 26, 1998 . The mortgagor Is
Ronald Jacobs and “eany P. Clevenger, Husband and Wife

("Borrower”). This Security Instrumeutis alvento LaSalle Bank, F.S.B., A Corp. of the

United States of America , which is organlzed and
existing under the laws of The Unitel States of America , and whose address is

4242 N. Harlem Ave., Norridge, IL 00634

{"Lender’). Borrower owas Lender the principal sun ol One Hundred Eighty Five Thousand
Doliars and no/100 Dollars
(U.S. $185,000.00 ). This debt Is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"}, which provides for monthly payiiants, with the full debt, if not paid earlier, due
and payable on August 1, 2013 . This Secur'y. Instrument secures to Lender: (a) the
rapayment of the debt evidenced by the Note, with Interest, arid a!' renewals, extensions and modificalions
of the Note; (b) the payment of all othar sums, with Intarest, advanced under paragraph 7 to protact the
security of this Securlty Instrument, and (c) the performance ol Eqfrovier's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrower <ioas hereby mortgage, grant and

convey to Lender the following described property located in Cook
County, illinois:

“BEVABRTED AtD
4 OR
TRE T

14-21-103-030-1028 , ;

which has the address of 3800 N. Lake Shore Drive, #128 Chicago
(STREET) (CITY]

Minois 60613 ("Property Address”);

(2P CODE|
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Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to
Blorrower any Funds held by Lender. !, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Proparty, shall apply any Funds held by Lender at tha time of
acquisition or sale as a credit against the sums secured by this Security Instrument

3. Application of Payments. Unless applicable faw provides otherwise, al payments received by
l.ender under paragraphs 1 and 2 shall be applied: first, to any prepayment char(jes due under the Note;
second, to amounts payable under paragraph 2; third, to Interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable *a the Property which may attaln priority over this Security Instrument, and leasehold payments
or groungrans, if any. Borrower shall pay these obligations in the manner proviied in paragraph 2, or if
not paid in thzi manner, Borrower shall pay them on time directly to the person cwed payment. Borrower
shall prompily ‘urnish to Lender all notices of amounts to be pald under this paragraph. If Borrower makes
these payments creitly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promntly discharge any lien which has priority over this Security instrument uniess
Borrower: (a) agrees i wriing to the payment of the obllgation secured by the lien in @ manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, fegal
proceedings which In the Lenrai's opinion oparate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an-ag.@ement satistactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that-any part of the Property is subject to a llen which may attain priority
over this Security Instrumant, Lende: mav give Borrower a notice identifying the lien. Borrower shall salisfy
the lien or take one or more of the actiois set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Eor-ower shail keep the improvements now existing or hereafter
erected on the Property insured against loss by fire.-hazards included within the ferm "extended coverage”
and any other hazards, including floods or flooding, “or which Lender requires :nsurance. This insurance
shall be maintained in the amounts and for the parinds thal Lender requires. The insurance carrier
providing the insurance shall be chosen by Baorrowsi sublect to Lender's approval which shall not be
unreasoniibly withheld. If Borrower fails to malntain covarage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Properiy in accordance with paragraph 7.

All insurance policies and renewals shall be acceptablc-io Lender and shall include a standard
mortgaga clause. Lender shall have the right to hold the palicies anv ret:ewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rencwal notices. In the event of loss,
Borrower shall give prompit notice to the insurance carrier and Lender Lender may make proof of loss if
not matie promptly by Borrower.

Urdess Lender and Borrower otherwise agrae in writing, insurance proczeds shall be applied to
restorztion or repalr of the Property damaged, if the restoration or repair is'2zonomically feasible and
Lendes security Is not lessened. If the restoration or repair s not economically feasible or Lender’s
securi’y would be lessened, the insurance proceeds shall be applied to the sums secuies hy this Securlty
Instrurment, whather or not then dus, with any excess paid to Borrower. If Borrovrer abandors the Property,
or does not answer within 30 days a notice from Lender that the insurance carrler has Gitured to setlle a
claim. then Lender may collect the insurance proceeds. Lender may use the praceeds 1o rep.t or restore
the Froperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day

pericd will begin when the notice is glven.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall
not extend or pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Praperty prlor to the acquisition shalt
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 10 the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnaiion or other takiag of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be: pald 10 Lender.

In the event of a total taking of the Property the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediatsly before the taking Is equal
to or greater than the amount of the sums se:cured by this Security thstrument immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of tne proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately beore tha taking, divided by (b} the falr market value of the
Praperty amsdlately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Froperty In which the fair marke:. vaiue of the Property Immediately before the taking Is less
than the amcuni of the sums secured imredlately before the taking, unless Borrower and Lender
otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the
£ums secured by e Securlty Instrument whether or not the sums are then due.

If the Property is ataniZoned by Borrower, or ff, after notice by Lender to Borrower that the condemnor
offers to make an awar.ior settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notir:e-is glven, Lender Is authorized to collect and apply the proceeds, at lts option,
e“het; 10 &esmrauon or ‘apair ¢f the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender an:l Borrower otierwise agree in writing, any application of proceeds to principal shall
not extend of postpona the due date of ihe monthly payments referred to in paragraphs 1 and 2 or change

the amount of such payments.

11, Borrower Not Released; Forbeararce Rv Lender Not a Waiver. Extension of the time lor
payment or modification of amortization of the sur s sccured by this Security instrument granted by Lender
to any successor in irterest of Borrower shall not Gperate to release the labliity of the original Borrower or
Borrower's successars in interest. Lender shall not b sequired to commence proceedings against any
successor in interesl or refuse to extend tme for paymernit.cr otherwise modily amortization of the sums
secured by this Security Instrument by reason of any demanr! made by the original Borrower or Borrower's
successors in interast, Any forbearance by Lender in exercising ziny right or remedy shall not be a walver of
or preciude the exeri:lse of ary right or remedy.

12, Successors and Assigns Bound; Joint and Severai Liabhity’‘Co-signers.  The covenants and
agreements of this 3ecurity instrument shail bind and benefit the succissors and assigns of Lender and
Borrower, subject b the provisions of paragraph 17. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-sighing this Serurity Instrument only to mortgage, grant and convey that:Eorrower's interest in the
Property under the: terms of this Security fnstrument; (b} Is not personally obiigated to pay the sums
secured by this Sucurity Instrument; and (c) agrees that Lender and any other Burrgr/er may agree 10
extend, modity, forbear or make any accommodations with regard tc the terms of this Sccudty Instrument

¢r the Note withou' that Bor-ower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
callected or to be coflected in cannaction with the loan exceed the permiited limits, then: (a) any such loan
charge shall be reduced by the amount necessary 1o reduce the charge to the permitted {imit; and (b) any
sums already cc'lected from Barrower which exceeded permitted limits will be refunded to Borrower.
Lender may chonise to make this refund by reducing the principal owed under the Note or by making a
direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as & partiat
prepayment withnut any prepayment charge under the Note.

ILLINOIS--SINGLE FAMIL'--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//(:894/3014(0990)-L PAGE5OF 8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower tearns,
or is notified by any governmental or requlatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nacessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances delined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable cr toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used In this paragraph 20,
‘Environmeria!-Law’ means faderal laws and laws of the jurisdiction where the Property Is located that
relate to health, sa’aty or environmental protectton.

NON-UNIFORN COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration, Fzmedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of a'y covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrasn 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) tise uction required to cure the default; (c) a date, not less than 30 days
from the date the notice is given te'scrrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, (orv.closure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of tie 7ight to reinstate after acceleration and the right to assert
in the foreciosure proceeding the non-ex’a’ence of a default or any other defense of Borrower to
acceleration and foreclosure. |f the default ia neicured on or before the dale specified In the notics,
Lender at its option may require immediate payment in full of all sums secured by this Security
instrument without further demand and may (to'eclose this Securlty Instrument by judiciai
proceeding. Lender shall be entitled to collect ail ‘expenses incurred In pursuing the remaedties
provided in this paragraph 21, Including, but not limiter: to, reasonable attorneys’ fees and cosis of

title evidence.

22. Release., Upor payment of all sums secured by this Sezuaiity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay a+y recardation costs.

23. Waiver of Homestead. Borrower walves all right of homastead axemption in the Property.

24, Riders to this Security Instrument. If one or more riders are execuied bv Borrower and recorded
together with this Security Instrument, the covenants and agreements of sach such rider shall be
incorporated into and shall amend and supplement the covenants and agreemznic of this Security
Instrument as if the rider{s) were a part of this Securlty Instrumant. [Check applicabla hox,as})

[ ] Adjustable Rate Rider  [XI Condominium Rider (] 1--4 Family Rider
D Graduated Payment Rider l___] Planned Unit Development Rider D Biweekly Payment Rider
U Balloon Rider D Rate Improvement Rider D Second Home Rider

L] Other(s) [specify] D [HDA Rider

96583926

(LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 26th dayof June, 1898 , andlis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security instrument") of the same date given by the undersigned (the “Borrower') to secure
Borrowers Noteto tasalle Bank, F. §5.B., A Corp. of the United States of

Ameraica v
(the "Lender’) of the same date and covering the Praperty described in the Security Instrument and located
al:

I800 N, “lake Shore Drive, #12B,Chicago,IL 606]12
Pioperty Address}

The Property Includs2 a unit in, together with an undivided interest in the common elements of, a
condominium project kaown as:

31800 take Shorg /Doave Condominium
[Name of Condominium Project]

(the “Condominium Project”). 1¥ine owners assoclation or other entity which acts for the Condominium
Project {the "Cwners Association") holc's title to property for the benelit or use of its members or
shareholders, the Property also inciudes Sorrower's interest In the Owners Assoclation and the uses,
proceeds and benefits of Borrower's inteiast,

CONDOMINIUM COVENANTS. naddiiion to the covenants and agreements made in the Securlty
instrument, Borrower and Lender further covena it and agree as follows:

A. Condominium Obligations. Borrower sha'i parform all of Borrower’s obligations under the
Condominium Project's Constituent Dacuments. The Constltuent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; i} by-laws; (iil) code of regulations: and (iv) other
equivaient documents. Borrower shall promptly pay, whendue, all dues and assessments imposed
pursuant to the Canstituent Documents.

8. Hazard Insurance. Solong as the Owners Association mainiains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condorminium Project which Is satlsfactory 1o Lender
and which provides insurance coverage in the amounts, for the perlods, and against the hazards Lender
requires, including fire and hazards included within the term “extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the meiniiniy payment to Lender of the
yearly premium instaliments fcr hazard insurance on the Property; and

(i Borrower's obligation under Uniform Covenant 5 to maintain hazard Insurance coverage on the
Property is deemed satisfied t2 the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covarage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Praperty, whether to the unit or 10 common elaments, any proceeds payable to Borrower.are hereby
assigned and shall be paid to Lender for application to the sums secured by tha Security Instrument, with
any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assoclation maintains a public liability insurance policy acceptable tn form, amount, and extent
of coverage to Lender.

D. Condemnation. Thi proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be pald to Lender. Such proceeds shall be apyiied by Lender ta the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE COKDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFOAM INSTRUMENT FORM 3140 9/80
ISC/CRIC™*//0392/3140{09-30)-.L PAGE10F 2 Ravised B8/91
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