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WMC_MORTGAGE CORP.
R _RIDGE

AVENUE, T%

-800
OODLAND WILLS, CA' 91367

[Simee Above This Line For Recarding Tata]

MORTGAGE

THIS MORTGAGE ("Security Instredem™ s glven on JUNE 22ND, 1998 The mongagoer Is
AGUSTINE CARRILLO, AN UNMAERRIED MAN

("Borrower"y. This Security Instroment is given w
WMC MORTGAGE (ORD,

which is orgunized and existing wider the Juws of CALIFORNIA » il whose
address is P.C. BOX 54089
LOS ANGELRS, CA 90054 ("Lezder). Borrower owes Lender the pringipal sum of
CONE HUMNDRED TEN THOUSAND FIVE HUNDRED AND NfL/i00
Pallurs (U.S. %110, 500,00 )
This debt is evidenced by Borrower's note dated the sume date s this Secw Ry Instrument ("Nuu"). which provides for
tonthly payisents, with the Tl debt, 1 not paid earlier, due and payable on JULY 18T, 2028
This Security listrument seeures to Lender: () the repayment of the debt et ldenced by the Nese, with lntcrcst. and ull renewals,
extensions unek modiNeatdons of the Note; (b) the payment of all other sums, with inerez, advanced under paragraph 7 to
protect the securlty ol this Security Insteusnent; wid () the perfornunce af Borrower's coveniits #nd agreements under this
Security Tnstrament wikd the Nate. For thls purpose, Borrower does hereby mortgage, grant and comvey to Lender the tollowlng
deseriied property foented in COOK Coumy, Nlinois:
LOT 20 IN BLOCK 3 IN BLOCK 3 IN K,K. KNAPP'S ADDITIOM TO WXRREN
PARK, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHWEST 1/4
OF THE SOUTHEAST 1/4 AND THE SOUTH 33 FEET OF THE NORTHWEST 1/4
OF THE SOUTHEAST 1/4, SECTION 20, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN f## 16-20-418-040

1" \||

)
20N olp 3 (
which hus the udlress ol 1940 SOUTH 59TH AVENUE , CICERO Sirest, Chyl,

illinoly 60804 (Al Code) ("Property Address®™);
ILLINQIS: Singlu Family FNMA/RHLME UNIFORM
INSTRUMENT form 30110 D/90

Q.onuu 1wA0%) Atnended 5191
VAP MORTOAOE FONKS » (900} 2147201 A
Paje tard Iretimy e \0
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« TOGETHER WITH all the improvements now or herenfer erected on the property, nad all ensements, uppustenances, and
fixigres now or hereufter a part of the properry, All replacements and additions shall wlso be covered by this Security
Inggauruent. Al of dhe foregoluy is reterred w in this Security Instrament s the "Property. "

«, BORROWER COVENANTS thit Borrower is lnwfully seised of the estate hereby conveyed and has the right to mortguge,
sraglt and convey the Property and that the Property is unencumbered, except for encumbrunces of record, Borrower warrants
unct vl defend generally the tile o the Property ugainst ull elaims and demands, subjeer w any encumbrances of record.

¢ THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform covenants with limited
wﬂﬁmmWﬁMMNMnmwmmmmwmmmwwmwhmmmwwwumgmﬁmmum

‘UN[FORM COVENANTS. Borrower and Lender covenant and ngree as follows:

1 1. Payment of Principl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and e charges due under the Note.

2. Funds For Taxes and Insurance. Subject to upplicuble fuw or to o written walver Yy Lender, Borrower shall pay to
Lender on the day mouthly paymients are due under the Note, uneil the Note s paid in full, a sum ("Funds") for: () yerly taxes
aud assesstents which tay attadn priority over this Security [nstrunmient us a lien on the Property; (1) yearly leaschold payments
or ground rents unthe Property. i any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insuranee premiums,
iFany; (¢) yearly wartsage insuraoce premiuims, if anys aisd () any sums payable by Borrower 1o Lender, in aceordance with
the provisions of paragriph 8, in lieu of the paymient of mortgage insurance prentiums, These items are ealled "Escrow ltems.”
Lender mmy, at any tire,<ndect and hold Funds in un amount not o exceed the maximum amount a lender for  federally
relaced mortguge loun may veqoles for Borrower's escrow account under the federnl Real Estite Settlement Procedures Act of
1974 as amended from time to tie, 12 U.S.C. Section 2601 e seq. ("RESPA"), unless unother law that applies (o the Funds
sets a lesser nmount, 1f so, Lensker may. at any time, collect und hold Funds in an amount not to excesd the lesser amount,
Lewder may estimute the nmount of Fands e on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in necordance with <policable law,

The Funds shall be held in an insttution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is such an institutio’) rr in any Federal Home Loan Bank. Lender shall apply the Fumds to pay the
Escrow fteme, Lender may not churge Barrower for he.dbay und applying tie Funds, anumally analyzing the escrow aceount, or
veritying the Escrow ltems, unbess Lender pays Borrower interest.on the Funds and applicable law permits Lender o muke such
adwmmPhquzmewnmywmmvBmmmeumwuom¢demmemnmthwMNHWMEmmcmxwmmmgmwwe
used by Ledder in comnection with this loan, unless appiicibic, law provides otherwise, Unless an agreement is nade or
applicable law requires interest 1o be puid, Lender shull not be yedsired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agres in writleg, however, that interest shaiibe puid on the Funds. Lender shall give to Borrower,
without charge, an unnunl accounting of the Funds, showing credits ind debits to the Funds and the purpose for which ench
debit to the Funds was mude, The Punds are pledged as additional security far allsums secured by this Security [nstrument,

If e Funds held by Lender exceed the amounts permitted 1 be held by (pplizable law, Lender shull sccount 1o Borrower
tor the ¢ccess Punds in accardance with the requirements of applicable law. It 2z:ount of the Funds held by Lender at any
time is ot sificient to pay the Bscrow ltets when due, Lender may so notify Borrewes ipwriting, and, in such case Borrower
shall puy i Lender the amount necessary to make up the deficiency. Borrower shall ndike up the deficiency in no more than
twelve monthly payments, at Lender's sote discretion.

Upon payment In full of all sums secured by this Security Instrument, Lender shall provipiy refund o Borrower any
Funds held by Lender, If, under puragraph 21, Lender shall acquire or sell the Property, Lender, orist g the sequisition or sale
of the Property, shull apply uny Funds held by Lender at the tine of acquisition or sale as o credit sgelnst the sums secured by
this Security Instrument,

1AmmmMnMHmmmmmmﬁwmmmuwpmMmMMMmAmmmmmeWdWLWMMMWWMWWw
I unct 2 sholl be applied: first, w any prepayment charges due under the Note; second, o amounts payable under paragraph 2;
third, to interest due; tourth, w principul due; amd fast, to any fnte charges due under the Note.

¢CMwmmme.mumwwsmMpwnumm&aﬁwmwm&dmmw.mmmmdmmMMmmMMMMMchNPmmny
which may atin priority clwer this Security listrument, and leasehold payments or ground rents, if uny, Borrower shall pay
these ubllgations in the manner pravided in paeagraph 2, or if not paid in that manner, Borrower shall pay them on time directly
mumwwmpwwpwmmhBmmwaﬂMHmmmWﬁthmeMnmmemﬁmmmmmbumMuMwmmmwwwh
IF Borrower mukes these payments direetly, Burrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall prompily dischuege any ten which has priority over this Security Instrunient unless Borrower: () agrees in
writing to the puyment of the obligation secured by the len In w manter uceeptable 10 Lender; (b) contests in good fuith the tien
by, or defedds aguinst enforcement of the liew in, legal proceedings which in the Lender's opinion operate 1o prevent the
mmwwwmohmIMuuﬁ@swwwﬁmumumenhmHmmuwwmmmmmmwmwuﬂxMwswmmmmwumHNNQ
HMSmehmmmWLWLmMermMﬁUmuwpmuﬁchwwwmmenunMnmmnwwmmnwmmyww

WFIL3112 - 01/95 Fotin 3014 Ri80
@D, 6RiIL) vscn Page 201 8 10135726 L Ca

Iritlae;




UNOFFICIAL COPY




UNOFFICIAL COPSgaa064 0y 1o

l},'l]s Securlty Instrwnwent, Lender may glve Borrowor iy notice identHying the len, Borrower shall sutisty the len or take one or
gibre of the netions set forth abave within 10 dayx of the giving of nolge,

} 8 Hoaard or Property Insurunce. Boerower shll keep the lmprovements now exlsung or hereafter erected on the
aperty lusured againse loss by fhre, Dozards inehuded whibin the term “exeended covernge™ und any other huzards, inchiding
: dudls or Nauding, tor which Lender requlres Insurnbiee, This insurniee shall be ointidned to tie aounts and for te periods
Uit Lender requires. The Insurace earrier providing the insurunce shall be chosen by Borrower subject to Lender's appraval
Phich shall not be unrensonably withheld, IF Borrower filk 1o madntaln covernge deseribed bove, Lender may, wt Lender's

o, obtalt covernge o proteet Lender's eights In the Propenty Iy aceordance with paragraph 7,

b A insurance policles and renewals shall be aceoptable w Lendur and shall Include o stundaed mortgage clause, Lender
shull v the right w hold the policies sl renewals, [ Luicer requives, Burrower shiall prompily give to Lender all recelpts of
paid premiums and renewal notices, In the event of loss, Borrower shull glve prompt notice to tie insuranece earrber and Lender,
Lender muy make proot of tuss 1F not minde promptly by Borrower,

Untess Lender amd Borrower atherwlse agree in writing, insumnee proceeds shall be apntied to restoration or repair of the
Property dmmaged, 2 he restormtton or repute 18 eeonomivally feasible mud Cender's securliy is not fessened. 1 the restoritlon or
repabr is not cconontically feasible or Lender’s security would be tessened, the insurance proceeds shill be applicd 1o the sums
secured by this Seeurdty instrament, whether or not then dug, with any excess puld w Borrower, 1 Borrower abandons tie
Property, ot does noat aawer within 30 days n notlee Trom Lender thnt the insurance carrier hos offered (o setde o elalm, tien
Lewder nuy eilleet the nsarsive proveeds, Lender may ase the proceeds (o repalr or restore the Property or 10 pay sums
secured by this Securlty lnstrumeat, svhother or not then dug, The 30-duy perlod witl begin when the notiee is given,
 Unless Lender and Borrower Gtherwlise agree In wrlting, any application of proceeds 10 prineipn) shall not extend or
postpone the due dite of the mouthly prywents refereed to in paragraphs | and 2 or change the amount of the payments, |1
under parugraph 21 the Property is uequird oy Lemler, Bortower's right o any tnsurnoce policles aidd proceeds resulting from
dumage (o the Property prior (o the scgudsitlon cimt! puss to Lender o the extent of the sums secured by this Security Instrument
mmediately prior (o the acquisition.

6. Occupancy, Proservition, Malntennnee a2e) Peotection of the Property; Borrower's Loan Appliction; Leaseholds,
Borrower shall occupy, establish, and use the Property-is Borrower's principul residenve within sixty duays after the execution of
this Seurity lstrument and shall continwe (0 oceupy the Pronerty us Borrower's pelactpul restdence for at least one year after
the dute of acoupaticy, unless Lender otherwise ngrees in wiiting, which consent shull not be unrensonubly withiield, or unless
extenuting circumstances exist which are beyond Borrower's coarol, Borrower shall not destroy, damage or impair the
Property, atlow the Property to deteriorste, or commit waste on tieMroperty, Borrower shull be o defuult it any forfelure
action or proceeding, whether ¢ivil or criminal, Is begun that in Lendér's sood fuith Judgment could result In forfeiture of the
Property or otherwise materinlly inipuir the lien created by this Security Listument or Lender's securlty interest, Borrower may
cure such u defaute and reinstae, as provided In paragraph 18, by cousing e actisior proceeding o be dismissed with u ruling
tht, in Lender's good tuith deternination, precludes forfeiture of the Borrovier’s iaerest in the Property or other waterial
impaisment of the dien crented by this Security Instrument or Lender's security iatseest, Borrower shall also be in default i
Borrower, during the loan upplication process, gave materinlly false or insecurate infbrraten or statements w Lender (or failed
(0 pravide Lender with any material Information) In copneetion with e loan evidenced by e’ Note, including, but net limited
to, representations concerning Borrower's ocoupunicy of e Property as a principal residence. i tis Security Instrwment is on 4
leasehold, Borrower shall comply with alt the provisions of the lense, [ Borrower gequires F2e vithe 10 the Property, the
leasehiotd and the fee ttle shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property, [f Borrower fuils to perform the covennnts and sgrsenients comtalned i
this Security Instument, or there is a legal praceeding thuy mmy significently affect Lender's rights in (e Property (such as 4
proceeding in hankruptey, probate, for condemmution or forfeiture or to entoree laws or regulations), then Lesver may do and
pay for whatever is tecessury to pratect the value of the Property and Lender's rights in the Property. Lender's netions may
include paying any sums secured by a lien which has priority over this Security lnstrument, appearing in court, paying
reasonable auarneys” fees and entering on the Property to mmke repairs, Although Lender muy take action under this puragraph
7, Lender does not have to do so.

Any amownts disbursed by Lender under this paragruph 7 shall become additionai deby of Borrower secured by this
Security {ustrument, Unless Borrower and Lender agree 1o other terms of payment, these amouns shalt bear interest from the
dute of disbursement ar the Note rate and shull be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgge insurance us » condition of making the loa secured by this Security
Instrument, Borrower shull puy the premivms required 1o mnimain the mortguge insurance in effecs, If, for any reason, the
mortguge insurance covernge required by Lender lpses or ceases 1o be in effect, Borrower shall pay the premiums required to
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qlﬁ;uin covurnge substantially equivalent to the martgage insurance previously in effect, at n cost substantinlly equivalent to the
endt to Borrower of the mortgage insuranee previously i effect, Trom mn altwrmie morigage insurer approved by Lender, If
ﬁmmmlully equivalent mortgage fnsuranee covernge Is tot svailable, Borruwer sl piy to Lender wah month n s egu) to
thw-tweltih of the yearly mortguge insurange premium belng pald by Borrower when the Insurance coverage lipsed or censed to
X i ettect, Lender will weeept, use nid retuln these paymends os o loss reserve b fiew of mongoge Insurance. Loss reserve
¥ RAYIents iy 1o longer be required, wt the opilon of Lender, it mortgage insuranics covernge Cn the wiount and for the perivd
ikt Lenider requires) provided by un nsurer approved by Lender agnin beeomes avallable nd Is obtuned. Borrower shall pay
ig preminms required w walotain wortguge insarancs In effect, or w provide o loss reserve, unthl the requirement for morigage
. Wpurance ends in agenrdance with aty written ugrestment detween Borrower wnd Lender or upplicable faw,
R 9. Inspection. Lender or its agent nuy nike reascnble entries upon and Inspections of the Property. Lender shall plve
Borrower notice a the tine of or prior to wa dnspeetion spectiylng reasotiuble cause for the inspection.
E 10. Conslemnition. The proveeds of uny wwird or elubn for duamges, direct or consequentiul, in comuection wiih any
i condemnution or other wking of any part of the Property, or for conveyance t flew of condemuation, are hereby assigned and
V. shiall be prid o Lerder,
I the event of nsatl wking of die Property, the proveeds shull be upplled w e sums secured by s Securdty listrament,
whether wr not then due, tvith any useess pukl W Boreower, b the svent of o purtal aking of the Praperty i whivh the fair
ket vatue af the Propedty tmunecintely before the taking §s equi to o greuter thm the smount of the sums secured by Dis
Scourity Instrument mtmedlotay afore e wking, unbess Borrower and Lender oterwlse wgree in writing, the sums seeured by
this Seenrlty Instrumont dhall be radueed by the amount of the proceeds muldplicd by the following tracdon: @) die el
wnount of the swis seenred lnued'sioly before the taktng, divided by () te falr market vadue of the Propeny inmediaiely
before the taking. Auy budinge shall b pridto Borrower, 1o the event of a partinl taking of te Propeny in whigh die fuir
mairket vl of te Proporty imiedintely botore the mklig i3 bess din the amount of e sums secured inimediniely before the
twking, unless Borrower nd Lendor othersise wgres b wridig or untess apphicable law atherwise provides, the proceeds shall
be upplied 0 the sums secured by s Seenrdly Viainent whether or nat the sums are then due,

[F the Property 1s abundoned by Borrower, or i anernotlee by Lender w Borrower that the condemor olters o make an
wwvard or settle el tor dunages, Borrowar Wils o cspond to Lender within 30 duys witer the date the nutle Is glven,
Lutder I8 auiorizect o cutioet auck apply the proceds, a1 is eieg, eher 1o restortion of repalr of the Propeny or to the suis
securedd by this Security Tstrument, whethet or not then dug,

Unless Lender nnd Borrower aterwlse agree in wrltng, s wpplication of proceeds o prineipal sl g extend or
posiponie the due date of tis moihly paysients eeforred w i paegragt S and 2 or chimge the smount of such paymients,

11, Borrower Not Relensed; Forbearnnee By Lentler Not o Wakser: Exiension of the thue for puyment or moditication
of mortization of the swms secured by this Securlty Instrument granted by Lo 1 any suveessor in interest of Borrower shall
not apernte (o relense the Hability of the artglont Borrower or Borrower's suecersonin interest, Lender shal) min b2 required 30
coitietice proveedings agalist sny suecessor in dnterest or refise 1o extend e Segayment or otherswise modiy wortlastdon
of the sy secured by (his Secarlty Disteument by rewson of wiy denmnd winde by she orighwt Borrower or Borrower's
suesessors in Interost, Any forbearunee by Lender in exercising any right or rensedy s ot be o walver of or prechude the
exercise af uny right ar remedy,

12, Succesvory wid Assigns Bound; Joint andd Several Linbility: Cosslgners, The covemnts and ugrecments of this
Securiey Iusimment shabd bind and benefit the suecessors and ussigns of Lender wnd Borrower, subject to the provisions of
puragraph 17, Burrawer's covensnty and agreements shall be Joint wd soversl, Ay Borrower wha soeslgns (s Seeurity
Instemont bt does tog exeente the Note: {u) 18 co-signing this Securlty Instrument only © mostgnge, 7t and couvey that

b Borrmwar's interest in e Propesty wnder the terms of this Seeurlty Insteument; (b) i not persoustly oblgaied i pay the s

{ secured by this Seewrity Tustruntent; and (¢) agrees e Lender and any other Bormwer muy ugree 1o exiend, udily, forbeur or
-3 putke iy aceommodntions with regard t the terms of thiy Security Instrument or the Note without thid Borrower's congent,

13, Loun Charges, ¥ the lonn secured by this Security Instrument is subjeet o u v which sees maximum lons charges,

aid O Taw I8 Moty Dverpretod so thue the Titerest or other Jan cliarges collected or 1o be collected i comestion with the

. koo exeeed the peradited Yiits, them (n) iy sueh Toun charge Shall be reduced by e wmount necessary to reduce e charge
10 the permiteed Hnit; and (b) sy sums already eollested from Borrower which exceeded permitted Hinlts will be refunded o
Borrower, Lender may chouse w tuke s refind by reducing die prinelpal owed under the Note or by making ¢ direer
pryment (o Borrowsr, 11 4 refund reduees princlpal, e reductdon will be treated as n partial prepayment without any
e prepayment chaege under the Note,
14, Notlces. Any nutiee o Borrower provided tor in this Security Tnstrament shalt be given by delivering it or by nulllng

& |

" { by firse elass aalt wiless upplicable law requires use of another methidd, The poties shall be directed to the Property Address
R or gy other address Borrower designates by notiee o Lender, Any notice to Lender shall be given by fiest cluss mall 1o

i

W
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Lender's address stated herein or uny other address Lender designates by notice 1o Borrower, Any hotice provided for in this
Seeprity Instrument shall be deened 10 have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Low; Severability. This Security Unstrument shall be governed by federal law and the law of the
jugsdiction in which the Property is locaed. 1n the event that any provision or ¢liuse of this Security Instrument or the Note
cogflicts with applicabic law, suclconflice shull not uffect other provisions of this Security Instrument or the Note which can be
givén eifect without the conflicting provigion, To this end the provisions of this Security Instrument and the Note are declared
(o pe severable,

+16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

.(3* 17, Transfer of the Property or a Beneficlal Interest In Borrower, 1f all or any part of the Property or any interest in it
is &5\(1 or transferred (or if o beneficiul interest in Borrower is sold or trangferred and Borrower is not o natural person) without
Lender's prior written consent, Lender may, at ity option, require immedinte paynwent in full of il sums secured by this
Security Instrument, However, this aption shall not be exercised by Lender if exercise is prohibited by fedeeal luw 18 of the dute
of this Security nstrument.

If Lender exercises this optlon, Lender sholl give Borrower notice of aeceleration. The notlee shall provide u period of not
less than 30 daysrom the date the notice is delivered or mailed within which Borrower st pay all sums secured by this
Security Instrument. 1 Borrower Fails 1o pay these swms prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiy ipstrument- withoat fuether notice or demnnd on Borrower,

18. Borrower's Pigh’ to Relnstate. IF Borrower meets certain conditions, Borrower slial) have the right 10 have
enforcement of (his Security listrument discontinued ut any time prior 1o e earlicr of: (w) 5 duys (or such other period as
apphivable law way speclfy for rostutement) betore sale of the Property pursunnt to any power of sale contined in this
Seeurity Instrument; or (b) entry of & judgment snforeing this Security Instrument, Those conditions are that Borrower: (u) puys
Lunder all sums which then would be cue veder this Security Instrument and the Note as i no seceleration had oceurred; (b)
cures any detinlt of any other covenants ot agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but rot limited 0, reasonuble aworieys fees; and (d) twkes such action ns Lender iy reasonably require to assure
that e Hen of this Security tustroment, Lender s riphts in the Property and Borrower's obligation to pay te sums secured by
this Security lostrument shall continue unchunged, Wpan reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective S it no aeeeleration hid oceurred. However, this tight to reinsile shal)
not upply in the case of aceelerstion umder puragraph 17,

19. Sale of Note; Clinnge of Lonn Servicer, The Netesr o parclul dnterest in the Now (ogether with thls Securbty
Instrunment) may be sokd one ar more tintes without prior notice o-Burrower. A sale may resalt g change Th the endty (known
as the "Loun Seevicer”) that volleets mowhly paynwents due under tie sty and this Security nstrument, There alse may be one
or more changes of the Loun Servicer unrelalod to u sule of the Note, I sieig bs & clinnge of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordunce with puragraph 14 above ard-applicable faw, The notice whl state the natte wil
wetdress of the new Loan Servicer and the address to which payments sheuld b nude, The wotice will also contaly uny other
infornution required by applicable luw.

20, thuzardous Substnnces, Borrower shall not cunse ar permlt the presence, v, disposal, storge, or release of any
Hazardous Substances on or n the Property, Borrower shull not do, tor allow anymeaslse o do, anything affesting the
Property that Is in violation of yny Brvirowuentat Law, The preceding two seences shidl vot apply 1 the presence, use, or
storage on the Property of small quansdtdes of Hazardons Substances thut are generilly recogaized-«o be appropriate (o mormal
resicentinl uses uied o waintenntice of the Praperty,

Borrower sl proniptly glve Lender written notice of any uvestigution, clibm, demind, liwsarcrother aeton by any
governmental or togabmory agency ur privatw party tvolving the Property and any Huzardous Substance s 2nvironmental Law
of which Borrower Jns setunl knowledge, 11 Borrower leurns, or Is notilied by any governmental or reguiners authority, that
wny rewoval or other remediation of any Huzardous Substance alfecting the Property Is necessury, Borrower siiph promptly take
Wl necessary romedial actions in pecorduiwe with Cuviromnental Law,

As used In this paragruph 20, "Hozardous Substuices” sre those substasees detined ay wxic or hazardous substunces by
Enviromuentnl Law and the following substnnees:  gusoline, kerosene, other Hamable or toxie petroleum products, toxle
pestivides and herbleides, volwile solvents, waterlals contuining usbestos or farmaldehyde, and rdionctive muterluls, As used in
thig porugrupl 20, "Bovironmentnd Law" owans federal laws and v of the Jurisdiction where the Property {8 located dut
relite w hewkth, satety or environikmnl prowstion.

NON-UNirORM COVENANTS. Borrower and Lender Turther covenant and ngree as follows:
21, Accclerations Remedies. Lender shalt glve notiee to Borvower prior to accelevation following Boyrowes's brench
of pny covenanl or pgreemient in this Securlty Tusietnent hut not prior to aceelerntlon vader parageaph 17 unless

FE1I3112 - 01/9% 10135726 Form 3014,,0/90
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applicabile law provides otherwlse), The notice shall specify: () the default; () the nctlon required to cure the default;
{9) a dnie, not less than 30 days from the date the notice is glven to Borrower, by which the defnult must be cured; and
(@) that Eallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
ifgcurml by this Security lustrument, foreclosure by Judiclal proceeding and sale of the Property. The natice shall further
Jnform Borrower of the right to reinstate after ucceleration and the right to assert In the foreclosure proceeding the
Hon-exlstence of a default or any other defonse of Borrower to acceleration and foreclosure, I the default is not cured on
before thie date specified in the notlee, Lender, nt its option, may require immediate payment in full of all sums
écurml by this Sccurity Instrument without Further demund snd mny foreclose this Seeurity Instrument by Judicial
Foceeding. Lender shall be entitled to collect all expenses incurred in pursuing the vemedies provided in this parngraph
y including, but not Hmited tn, rensonable attorneys® Fees and costs of ttle evidence,
22, Relense, Upon puyment of «ll sums seeured by this Securlty [nstrument, Lender shall relexse this Security lnstrument
withoul charge (o Borrower. Borrower shull puy any recordation costs,
23, Waiver of Homestend Borrower waives all right of hotestend exemption in the Property.

24, Riders to this Security losteument, [ one or more riders are executed by Borrower and recorded together with this
Security Instrument, the cavatwnis and agreements of ench such rider shull be incorporated into and shull anend and supplement
the covenams and agreements o Wi Seeurity [nstrument as if the rider(s) were a part of this Seeurity lostrument,

[Check applicable box(es))
(] Xdjustable Rute Rider [ Condominium Rider [ 14 Family Rider
 Gradunted Payment Rider [;:l Planned Unit Development Rider L] Biweekly Payment Rider
J Balloon Rider [ Rate Improvement Rider (] Second Home Rider
JV.A. Rider (- JOther(s) [specily]

BY SIGNING BELOW, Borrower accepls and agrees to Cie ferms and covenants comtained in this Security instrument and
in any rider(s} exeeuted by Borrower and recorded with it,

Witnesses: /3” JMl/\«\ @\L
” ‘/V»f/ Lo (Seal)
%//227.”/4’ AGUSTINE CARRILLO -Narrower

1“a

(Seal)

Borrower

{Seal) (Seal)

Borrower JNorrower

Coek
STATE OF ILLINOIS, . & & County ss:
I, 7, A4 /.9-*3?1’ , » 4 Notary Public in and for said connty and state do hereby certify

a-' ('M

subseribed to the foregoing instrament, appeared before e this day in person, and acknowhedged tat he
signed aud delivered the said instrumentas ¢ S Free and valuntary act, for the uses and purposes therein set forth,

Given under my hand and ofticiul seal, this ~ = - dyot  Touse EL7 S

p 7
My Commission Expires: ~ 77/;/%&
.? OFFICIAL SEALNulury Al Vs

(o =700/ MARK BOYLAN -

r NOTARY PUBLIC, STAIE OF ILLINDIS
MF(L3112 - 01/95 MY COMMIBEION EXPIRES: T/0/01
@D-BHIIL) 10400} Prge ol 8 AAAAAAAAAAAAAAAA A, 10135726 Form 3014 9/00
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ADJUSTABLE RATE RIDER
(LIBOR Index = Rate Caps)

THISADIUSTARLE RATE RIDER 1s made this 22ND day of
JUNZ ' 1998 , wud is incorporated into and shall be deemed
o amend and supplement the Morigage, Deed of Trust or Securlly Deed (e “Securlty
fnstrument™) ol the same date given by the undersigned (the "Borrower™) 1o secure
Borrower's Adjusiable Rate Note (the "Note") to

WMC MORTGAGE CJORP.,

(the "Lender) of the swme date and covering the Property deseribed in the Security
Instrument and located

1940 SQUTH ' 2TH AVENUE
CICERO, IL 601304

[Prpeity v lidress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MUNTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWGE'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THe MAXIMUM RATE THE
BORROWER MUIST PAY.

ADDITIONAL COVENANTS, In addition to the coveraris and agreements made in
the Security Instrument, Borrower and Lender further covenant anrt agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10,9900 %. The
Nate provides for changes in the interest rate and the monthly payments, as-feilzws:

MULTISTATE ADJUSTABLE RATE RIDIR - LIBOR INDEX - Single Family

Page [ of §
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate L will pay may change on the first day of — JULY '
2000 , and on that day cvcrr sixth month thereafier, Each dute on which my
interest raie coutd change s called a "Change Date."

(W) The fadex

Beginning with the first Change Dute, my interest rate will be based on an Index. The
“Index” 18 the evsige of inerbunk offered rates for sixemonth U.S. dollar-denominated
deposits in the Lendai market ("LIBOR"), as published in The Wall Street Journal, The
most recent [ndes figure avatlable as af the first business day of the month immedintely
preceding the month i which the Change Date oceurs {s called the "Curremt Index,”

If the Index is no longer pvaitable, the Note Holder will choose a new Index that [s
based ypon comparable informatiop.The Note Holder will give me notice of this cholee,

(C) Culenlution of Changes ‘
Before each Change Date, the Now Holder will caleulate my new interest rate by
adding SEVEN AND THIRTY SEVEN HUNDREDT percentage poini(s)
7.3708) w the Carremandex. e Nowe Holder will then round the
result of this addition to the nearest une-ei‘ghth ofone pereentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this roundéd ymount will be my new interest rate
wnti! the next Cliange Dat,

The Note Holder will then determing the amount of the mosihly Imymcm that would be
sufficlent to repug the wapaid principal tha | am expected o gveat e Change Date in full
on the Matrity Date ot my new interest mite in substantially equsd payments, The result of
this enleattion will be the new amount of my monthly payment.

(D) Limits on Tuterest Rate Changes
The Tnterest rate [ am required to pay ot the first Chunge Die will not-bucereater than
13.9900% or less than 10.,9900%. Thereaftery rav interest
ratle will never be incrensed or decrensed on any single Change Date by dnore than
ONE PERCENT from the rate of Interest | have been paying for the preseding
gix months, My inmerest e will pever be greater than 17.4900 % or
less than 10,9900 4%,

&:‘! 172207 weon Pags dal
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; 4 (E) Effective Date of Changes
o My new interest rate will become effective on each Change Date. T will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.
(Fy Nocice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate
| and the amouncaf my monthly payment before the effective date of any change. The notice
{8 will include information required by law to be given me and also the title and telephone
number of a persen who will answer any question T may have regarding the notice.

! B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
i BORROWER
Uniform Covenant 17 of the'Seewrity Instrument is amended to read as follows:

Transfer of the Property or'a Bencficial Interest In Borrower, If all or any part of
the Property or any interest in it s ssld or transferred (or it a beneficial interest in
Borrawer is sold or transferred and Borrower is not a natural person) without Lender's prior
i written consent, Lender may, at its option/ require immediate payment in full of all sums
secured by this Security Instrument. However s option shall not be exercised by Lender
it exercise {s prohibited by federal law as of i dale of this Security Instrument. Lender
:‘:- also shall not exercise this option if: (a) Bortusvér causes to be submitted 10 Lender
i information required by Lender to evaluate the inlenged transferee as if a new loan were
j being made 1o the transferee; and (b) Lender reasonabiy determines that Lender's security
I f will not be im?uired by the loan assumption and that the ritk oi 2 breach of any covenant or
agreement in this Security Instrument is acdeptable to Lender,

Py u————

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
';J condition to Lender's consent to the loan assumption. Lender miy also reguire the
): transferee to sign an assumption agreement that is acceptable to Lender sad that obligates
the transteree to keep all the promises and agreements made in the Note andia-chis Security
Instrument, Borrower will cantinue to be oblignted under the Note and 2ins Seeurkty
Instrument unless Lender releases Borrower in writing.

|

!

|

!

iF Lender exercises the option to require immediae payment in full, Lender shall give

Borrower notice of acceleration. The notice shall provide u ?eriod of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

1 &w‘ 172207 meom Fage 9 ot d 016y
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secured by this Security Instrument, [f Borrower fails to pay these sums prior (o the
' expiration of this periad, Lender may invoke any remedies permitted by this Security
;? Instrument without further notice or demand on Borrower.
i
5 BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis
i contained in this Adjustable Rate Rider.
H':":_‘;l" . Lt /‘/[/l
%\\ .. . \‘{ /"’\ X ACJ\I \
3 _ﬁf, o> (Seal) (Seal)
i AGUSTINE CARRILLO oerower Horrowey
i3 - o (Seah (Seal)
; :jfl: Jlorrower Turrower
. - =.{Seal) (Seal)
} . Sovrrower Barrower
(Szal) (Seal)
i Sorrower <Borroveer
!
fi.
\ &;117220? (9803 Page d ot o 816U
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