UNOFFICIAL COP&azits

BAPEA0L D 0 ODY Pyge ) of g

19900707 1%317544
Look County Recorder .5

\
PREPARED BY 2D WHEN RECORDED RETURN TO:
'PRISM MORTGASL COMEANY, ATTN: PINAL DOCS
490 NORTH ORL&AS STREET
CHICAdO, 1L 606’0 M]O
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MORTGAGE
LOAN NO, 18554

THIS MORTGAGE ("Security lostrument™) iwzivenon JUNE 26, 1998 » The mortgagor is
STEVEN RABIN AND SANDI RABIN, HUSBAND AND WIFE

("Borrower™).

This Security Lastrument is given 1o
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION
which is organized and existing under the nws of  ILLINOIS » e whose address is
440 NORTH ORLEANS STREET
CHICAGO, IL €0610-4410 ("Lender™),
Burrower owes Lender the principal sum of TWO HUNDRED THOUSAND AND 00/100

Dollars U, § 200,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instroment£"Noe"), which provides for
monthly payments, with:the full deby, if not paid earlier, due and payable on JULY 1, 2028 » This
Security Instrument secutes to lendur: (n) the repiyitient af the debt evidenged by the Noe, wuh interest, and all wn»wuls.
extensions and modifientlons of the Note; (b} the paymett of all other sums, with interest, advarced uriler paragraph 7 to
protect the securily of this Security instrument; and ) the performance of Borrower's covenams and-agieements under this
Security Instrument and the Mote, For this purpose, Borrower does hereby morigage, gramt and corvav-to Lender the
following deseribed property located in COOK Cotinty, 1linais:
LOT 10 (EXCEPT THE SOUTHFEASTERLY 45.83 FEET TREREOF) IN THE IVY
CLUB OF NORTHBROOK, BEING A SUBDIVISION OF PART OF THE NORTHWEST
QUARTER OF SECTION &, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
NOVEMBER 25, 1996 AS DOCUMENT NUMBER 956855430, IN COOK COUNTY,
ILLINOIS,

TAX ID #04-06-112-010
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uJ_i";lch has the address of 46 ANDOVER CIRCLE, NQRTHBRQQK

{5av) Gyl
I&{ $ 60062 {" Property Address”y;
[ Cinste)

1\‘ TOGETHER WITH ali the imprevements now or hereslter erected on the property, and all easements, appurienances,
agll Nixtures pow ar herealter o part of the property. All replucements and additions shall also be covered by this Seeurity
lftewment, AN of the foregoing s referred 1o In this Seeurity Insteament as she " Property.

4‘.; BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed mnl has the right 10
mortgage, grant and convey the Property and that the Propecty 16 unencumbered, except for encumbrances of record
Bocrower whaeesits and will defond generally the ttle o the Property against all cluims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonil use amd not-uniform covenants wii
limited varintions Gy iarisdiction to constitute a uniform security Instrument covering renl property,

"

UNIFORM COVENAMTS. Borrower and Lender covenunt nud ngree as lotlows:

L Payment of Pricctondaml Tnteeest; Prepanyment and Late Charges, Borrower shntl promptly pay whet due the
principul ol and interest on theteht evidenced by the Note and any prepayment and tae chages due under the Note,
© & Funds for Taxes s Insecnaee, Subject o applicable law or 1o o written waiver by Lender, Borrower shall pay 1o
ln.mlcr an the day mopthly paymeraare due wnder the Note, antil the Nete Is padd In [uli, o som ("Funds®) fors () yearly
tuxes el dsyessments which may attainpeierity over this Security Insirument as u len o the Propenty; (b) yearly leasehold
payients or ground rents on the Property, 1Eanyy @) yeardy heaard or propesty insurance premivms; () yearly floed
insurimee pramiums, 17 any; (e) yenely motiange’ insurance premiums, iF aoy; and (1) any sums payable by Borrower to
Lontler, in aevordnnee with the provisions of pacageaph 8, In Hew of the paynsent of morgage insuence premiums, These
ifems nee sulled "Esvrow Ttems,™ Lender iy, ot ans tines colleet and hold Funds in an wmount not twexeeed e maxinum
amount o fender Toe o Tlecally celated mortgnge loat iy requive for Borrower's eserow aceount under the federnd Real
listte Setilement Procedures Act of 1974 as maended fror e 0 tme, 13 US.CO§ 2608 o seq. CRESPA®), unless
attother luw that applies to the Funds sets o lesser mmount, 1 s Londer may, o wy thire, colleet and Bold Funds in
Aot ol e exceed the lesser amount. Lemder may estimate Samoun o Funds due on the basts of current data and
reasonsble estimates uf expenditarees o luture Eserow liems or cdherize in aecordunee with applicible law,

The Funds shall be beld in an Tasthiution whose deposits are insseed by o federal ngency, instrumentablty, or entily
(lnchucling Lender, if Lendee I8 sueh wy instlwion) or in any Federal Home Lomn Bank. Lender shall apply the funds 1o pay
the Gserow News, Lender mny not charge Borrower Tor holding and applyleg te Fundy, nnsually analyzing the escrow
csount, or verllying the Escrow ltoms, unless Lender pays Borrwwer intereston the Funds and applieabie law permits
Lemder to make such o chaege, However, Lender mny require Borrower to pay wons-time eharge for un Iilependent ecal
patnte 1ax reporting servive used hy Lencer b conteetion with this loan, unless appliczoleanw provides otierwise, Unless an
ngreemeit 18 minde or upplicable aw requires Interust © be pabd, Lender shall not be required o pay Borrower any Interest
o varnings on the Fundy, Borcower and Lunder mny wgree In writing, however, that Intezest shall be paid on the Finds,
Lender shall give o Boerower, withom charge, an mmusal aceounting of the Fuds, showing credits ad debits to the Fands
and the purpose for which each debiz 1o the Funds was made. ‘The Funds ore pledged oy additionzs seurity foe all sums
secuieed by this Sceuthy strument,

If the Funds held by Lender exceed the mmounts permitied to be held by applivable law, Lencer shall accoum o
Burrower for the excess Funds b accordanee with the respuirenients of applicuble law. 11 the amoumt of the ifunds held by
Lencer at any time is not sutficlent w pay the Bserow Dems when dug, Leader iy so sotily Borrower in writlng, and, In
such case Borrower shall poy 1o Lender the amount nedessacy 1 ke up e deficleney, Barrower shall make up the
deliciency In no more than twelvo mohly payiments, ot Lender's sole diseretion.

Upon puyment in full of all sums secured by this Securlty Instrument, Lender shall prompily refund to Borrower any
Funils held vy Lender, T, under parmgraph 21, Lender shall acguire or sell the Property, Lender, prior (o the aequisition or
sale of the Properly, shull npply any Funds held by Lender ot the time of scqulsition or sale as a eredit agninst the sums
seeuradd by iis Seeurity lnstrument,

3o Appliention of Payments, Unltess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 aml 2 shall be applizd: fiest, to any prepayment charges due wiler the Note; second, o amounts payable under
paragraph 2; third, 10 interest due; Tourth, to principal due; and lnst, 1o any lae charges due under the Note,
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3? 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and fmpositions aitributable to the Property
\ﬁnch maty attain priority over this Sccurny Instrument, and leasehold payments or ground rents, if any. Berrower shall pay
: Thu.c obligations in the manner provided in paragraph 2. or i nov paid in thar manner, Borrower shall pay them on time
L [ irectly to the person owedd payment. Berrower shall promptly furnish to Lender all notices of amounts 1o be paid under this
" .ﬁnragmph. [f Borrower makes these payments directly, Borrawer shall promptly furnish to Lender receipts evidencing the
“poyments.
W Borrower shall promptly discharge any lien which has priority over this Seeurity Insirument uniess Borrower: (s) agrees
Adp writing o the payment of the obligation scaured by the liea in @ manner acceptable 10 Lender; () contests in good fnith
the licn by, o: defends against enforcement of the lien in, legal proceedings which in the Lender's opinlon operme 1o prevent
the enforcement of the lien; or {¢) sceures from the holder of the tien an agreement satisfactory (o Lender subordinating the
lien to this Security Instrument. [T Lender determines that any part of the Property is subjeet 10 a fien which may atain
priority over this Securily Instrument, Lender may give Borrower 4 nolice identifying the lien. Borrower shall satisly the
lien or take one oranare of the actions set forth above within 10 days of the giving of notice,

§. Hoazard or reagerty Insurunce, Borrower shall keep the improvements now existing or hereafter erected on the

Property insured agninat 1055 by fire, hazards included within the wem “extended coverage” wnd any other hazards, including
floods or floading, for witieh Lender requires insurance, This insurance shall be maintained in the amoums and for the
periods that Lender requires Tie insurance carrier providing e insurance shall be chosen by Borrower subject o Lender's
approval which shall nait be un=iasznably withheld, If Borrower fails to muintain coverage described above, Lender may, at
Lender's option, obtain coverage to pratect Lender's rights in the Property in accordance with paragraph 7,
i AN insurance policies and renewalesball be aceeptable 1o Lender and shall include o standard morigage clause. Lender
3 shall have the right 1o told the policies s enewnls, If Lender requires, Borrower shall promly give to Lender all receipts
of paid premiusms and renewal’ nofices. In theevest of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lerder may mnke prool of loss if not mads-orompily by Borrower,

Unless Lender and Borrower otherwlise ngrec-in seeiting, Insurance proceeds shall be applied 10 restoration or repair of
the Propecty damaged, if the restaration or repair fe cconomically feasible and Lender's security is not lessened, If the
restoration ar repair i not economically feasible or Leider’ssecurity would be lessened, the insurance proceeds shall be
applicd 1o the sums seeured by this Security [nstrument, vhether or not then due, with any excess p;ud o Borrower, If
Borrower sbandons the Property, ar does not answer within 20 days a notice from Lender thit the insurance carrier has
oflered to senle o claim, ten Lender may collect the insurance procesds. Lender may use the proceeds w repair or restore
the Property or (o pay sumis secured by this Sceurity Instrument, wicether or not then due. The 30-duy period will begin
when the notice is givin,

Unjess Lender and Borrower olherwise agree in w rilim_, any applivation eioroeeeds to principal shail not extend or
postpone the due date of the moathly payments referred to in paragraphs | and 2 o hunge the amount of the paymens, If
; under paragraph 21 the Property s aequired by Lender, Barrower's right 1o any-insurance policies and proceets resulting
N from damoge to the Froperty prior 1o the acquisition shall puss te Lender (o the extent G e sums secared by this Seeurity
Insteument immedinely prior w the nequisition,

6. Ovenpincy, Preservation, Maintenanee and Protection of the Property; Bocrower's Lown Application;
Lenseholds, Borrower shatl occupy, establish, and use the Property as Borrower's principal residedce within sixty duys after
the exeeution of this Seeurity lastrument and shall continue 1o oecupy the I’ro;wrly s Borrower sonpzipal residence for al
least one year alier the dote of oecupancy, wnless Lender otherwise agrees fin wrlting, which copsent shall not be
unegnsonasly withheld, or unless extenunting circumstinices exist which sre beyond Borrower's control, Goirower shall net
destroy, dumage or impair the Prupcrly. Mlow whe Property to deteriornte, or commit wisie on the Property Rurrower shall
be In detoult 11 uny forfeiure setion or proceeding, whether ¢lvil or eriminal, is begun that in Lender's good fuith judgment

could resudt in forfuiture of the Property or otherwite mierially impaie the Hen erented by this Security Insirument or
Lander's security {ntorest, Borrower may cure such o default and eeinstate, as provided in parngraph 18, by causing e
ation or proceeding to be dismissed with a ruling that, in Lender's good flth determinadon, preciudes forfelture of the
Borcawer's titerest In the Property or other material bnpairment of the Nen crented by tis Secorily Instrument or Lender's
jesurity iaterest, Boreower shall also by in defawlt 1T Borrower, during the lonn application process, guve mteriatly lalse or
{naceuraty information or stvements 1o Lender (or Tmled (o provide Lender with any materiad information) in conneetion
with the Joan evidenced by the Note, Including, but not Himited w, representnions concerning Borrower's oceupaney of the
Property as & principnl resiclense, 10 this Seearlty Instrument is on a feaschold, Borrower shindl comply with all ihe provisions

=
ST

g of the lewe, If Borrower avequitres fee dite o the Property, the leasehold and the foe tile shall nor merge upless Lender
- agrees 1o the merger in weiting.
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’-;) 7. Bratection of Lender's Rights I the Property, [C Borrower Giils to perform the covenants and agreements comained
fth this Secority Instrument, or there I8 tegal proceeding that way signilicantly alfect Leuder's vighus in the Propenty (such
ks a proveeding ia lmnkrumc.) pwbate, for condemnation or forfeiture or to enforce lnws or rq,ulmions). then Lender muy
f and pay for whinever is necessary to protect the value of the }‘ropcrly i Lender's rights dn the Pmpmy Lender's
etions may include paying uny swins secured by o fien which has priority over this Seeurity Instrament, npputruu. in court,
ving rasonable attorneys' fees and entering on the Property to muke repairs. Although Lender niay take action under this
%ungrnph 7, Lender does ot Bave Lo do sa.
‘(‘J Any amounts disbursed by Lender under this paragraph 7 shall become wdditionat cebt of Borrower secured by this
Shewrity tnstrument, Unfess Borrower and Lender agree (o other serms of payment, these amounts shall bear interest from
the date of disbursetent at the Note vate and shalt be payable, with interest, upon notice {rom Lender to Borrower
requesting payment,

8. Mortgage lnsurance, [f Lender required morigage insurance as a condition of making the loan seeured by this
Seeurity Instrumer, Borrower shall pay the premiume required to maintaln the mortgage insurance in effeet, If, for any
reason, the morigage nsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall gay the
premiums required W ubtain coverage substantially equivalent 1o e mortgnge insurance previously in effect, al a cost
substantiully equivident e cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender 5Osubstantially equivalent mortgage insurance coverage is not avaitible, Borsower shill pay to
Lender cach monih a sum equal to-ane-welfth of the yearly morigage insurance premivm being paid by Borrower when the
insurance coverage lapsed or ceniser. to be in effect, Leader will aceept, wse and retain these payments as a loss reserve in
tiew of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance caverage (in the amount and fed e pt.r'md that Lenduer requires) provided by an insurer approvesl by Lender again
becomes available and is obtained. Borrower shali pay the premivms required 10 maintain mortgage insuringe in effect, or o
provide a loss reserve, until the requirement Tor martgagie insurance ends in accordance with any written agrecment between
Borrower and Lender or applicable law.

9. Inspection. Lender ot its agent may make reasonadle entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifiing reasonnble cause for the inspeciion.

10, Condemnation, The proceeds-of any award or clam for damages, direct or consequential, in connection with any
corcdernation or other taking of any purt of the Property, or for tonveyince in licw ol condemnation, are hereby assigned
and shail be paid to Lender,

In the event of o total taking of the Property, the proveeds il be applied 10 the sums secured by ihis Security
tnsirument, whether ot ot then due, with any excess puid 10 Borrower. Lt the event of a partial tuking of the Property in
which the fair market value of the Propenty immediately before the taking 1s egualio or greater than the amount of the sums
secured by this Scourity Instranient immestinely before the tking, unless Borcowerand Lender otherwise agree in writing,
the sums seeuted by this Security nstrunient shall be reduced by the amount of the roceeds multiplied by the following
fraction: ) the total amount of the sums secured immediniely before he taking, dividud by (b) the fair market value of the
Property immediately befose the taking, Any balance shall be paid to Borrower, In ihe event of a partial taking of the
Property in which the fair market value of the Property immedimely before the tking is les. ihan the amount of the sums
secured immediately before the taking, wnless Borrower and Lender otherwise agree in writing o unless applicabie law
otherwise provides, the proceeds shall be applicd o the sums secured by this Seeurity Tnstrumentwhéber or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notive by Lender to Borrower that the conderanor.offers (o make
an tward or settte a claim for damages, Borrower fuils to sespond so Lender within 30 days after the date the fatice is given,
Lender is authorized (0 colleet and npply the proceeds, w its option, cither to restaration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower atherwise agree in wriiing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in parngraphs | and 2 or change the amount of such payments.

tl, Botrower Not Released; Forboarance By Lender Not o Waiver, Extension of the time for payment or
modification of amartiziion of the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate 1o relense the liability of the original Borrower or Borrower's successors in interest. Lender
shat} not be required to commenge. proceedings against any successors in interest or refuse to extend time for payment or
atherwise modify amortization of the sums secured by this Security lustrument by veason of any demand made by the
arigiinal Borrower or Borrower's suscessors in interest, Any forbearance by Lender in exercising any right or remedy shall
not b a waiver ol or preclude the exereise of any right or remedy.
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u 12, Successors wnd Assigns Bound; Joint wnd Severable Linbility; Co-slgners, The covenums and agreements of this
Security lastrument shall bimd and benelle the sucevisors qod assigas of Lender and Borrower, subject 1o the provisions of
anwruph 7. Borrower's covennnts e agreementss shall be joint and seversl, Any Borrower who cossigns this Securlty

meement but does et exeeute the noted (a) I co-shgning this Seewrity Istrument only w mortgage, grant and convey th
Q?nrrnwur's lriterest In e Property under thy tosms of this Seeurdly Instrument; (b) 3% not persosally obligated w pay the
sy seeured by this Security Instrument; und () ngrees that Lender and any other Borrower may agree o extend, muwdify,
forbenr or make any weconsmadatlons with regart! to the terms of dhis Seeurity Instimimens or the Note whthowt tha
Borrower's consent,

L3 Lown Chweges, 1 the loan secured by this Seeurity [nstrument iy subject W faw which sets gl loan charges,
il ihad taw By Anadly fterpeeted so that the Interest or other fown eharges collected or Lo be eatlected Iy connection with the
Toan exceed the perimitted Hmlts, ten: () sy sueh loan charge shadl be tedueed by the wmount necessary o reduee the
charge o the permitied limic asd (b any sums already collected Trom Borrower which exceeded permiited limlts will be
refunted w Borroseer, Lender muy chioose 1o muke this refund by reductng the prinelpul owed under e Note or by making
A direet payment to Beerower, U relund reduces principad, the redueton will be trented o8 a pardal prepaytoent without any
prepiyment eharge umler he Nute,

14, Notlees, Any neaee o Rorrower provided for in this Secarlty Tastrament shall be given by delivering it or by
mailing it by {lest class maionless applicable baw requires use of mother method, The notiee shidl be directed 1o the
Property Address or any other widroyy Borrower dedignutes by notiee (o Lender. Any nutiee to Lender shall be given by litst
cliis mull 1o Lender's address swrad-herein o any othier address Lerder designites by notice o Borrower, Any notiee
provided for in this Securvity Tostrumentannll be desmed 1o have been given 1o Borrower or Lender when given ag provided
in this paeagraph,

15, Governing Law; Severnbillty, Thiv”Sevarity Instrument shall be governed by faleral b and the law of the
jutisdiction in which the Propeety is located, Iithe-cvent thin any provision or cliuse of this Security Instrument or the Note
cusftiets with applieable taw, sueh confliet shall waafoct other provisions of this Security Instrument or the Note which
ey be given elfeet without the conflieting provision, Voants end the provisions of this Seeurily Instrument and the Note are
deelared 1o be soverable,

I, Boreower's Copy. Borrower shall be glven one conformed copy of the Note and of this Security Instrument,

17, Peansfer of the Property or a Beneficial Iterest In Porrmwer, 11 all or any part ol the Property or uny interest in
{is sold or teansferred (or 10 a benefieky! imerest bn Borrower Is cole or transferred and Borrower is not a nmural persan)
without Lender's prior writlen consent, Lender may, at its oplion, reguire Snmediate payment in full of all sums secured by
this Seeurity Instrument, However, this opiion shatl not be exercised by Lender I exercise is prohibited by fuderal Inw ns of
the dae of this Sceurity Instrutnent,

IF Lender exercises this option, Lender shall give Borower natice of acceseratiozn, The notice shall provide o peried of
not less than 30 days from the date 1he notice is dellvered or mailed within which Zoerower must pay ull sums secured by
this Security Instrument, It Barrower fuils to pay these sums prior (o the expiration ofanmiz period, Lender may Invoke any
ramedies permitted by this Security Insteantent withaut farthey dotice or demnd on Borrovrer.

18, Borrower's Right to Reinstie, IF Borrower meets certain conditions, Borrawer saall have the right o hive
enforcement of this Security Instrument discontinued at any tme prior 1o the eaelier oft () 5 davs (ar such other period us
2pplicable taw may specify Tor relnstnsement) before sale of the Property pussuant 1o any power.of 2ae contalned b this
Seeurlty Instewments or (b) entry of a judgment enforcing this Seeurity fnstrument, Those conditions” pre hat Borrower: {(a)
mtys Lender all sums which then would be due under this Security (nstrument and the Note as iI'nd weeeleration had
oceurred; (b) cures any defoult of any other covenants or agreements; (¢) puys all expenses incurred i enforcing this
Securily nstrument, including, but not tmited to, reasonable atorneys' fees; and (d) takes such action as Lender may
seasonably vequire to assure that the lien of this Sceurity Instrument, Lender's rights in the Property nnd Borrower's
abligatlon to pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the abligations secured hereby shall vemain fully effective as il no aceeleraion had eccurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loun Servicer, The Nole or n partlal interest in the Note (together with (his Security
(nstrument) may be sold one o more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”).that collects monthly paymients due under the Note and this Security Instrument. There plse
may be one of more changes of the Loan Servicer unrelated o a sale of the Note, 17 there is o change of the Loan Servicer,
Borrower will be given wrliten notice of the change in necordance with paragraph (4 above and applicable {aw, The notice

~will state the name and address of the new Loan Servicer and the address 10 which payments should be made, The notice will
~ ilse contain any other information required by appiicable law, 5
Inatials:

(LLENCHS » Singls Famify #uinie Stae/Freddie Mac UNIFORM NN TRUMENT {09/50)
FNMAJY

o —

Page S ol 7 -&?{0




»-. . UNOFFICIAL COPY

[ T




UNOFFICIAL COPY

$420, Huzuedous Substances, Borrawer shall not cause or permit the presence, use, disposal, storage, or release of any
HaZardous Substances on or in the Property. Borrower shill ot da, nor allow anyone ¢lse to do, anything affecting the
Pagiperty that is in vielation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
wdgage on the Properry of small quantities of Hazardons Substances that are generslly recognized to by appropriste to
m%nal residential uses and to maintenange of the Property.

i Borrower shall promptly give Londer writien notice of any investigation, eliim, demand, fawsait or other action by any
gavernmental or reguimory ngency or privae party involving the Property and nny Hazardous Substanee or Epvironmental
Law of which Borrower has actual knowledge. If Borrower learns, or is nolificd by any governmenin) or reguintory
nuthority, that any removal or other remediation of any Huzardous Substance afTecting the Property is necessiry, Borrower
ghall promptly take nit necessary remedial zetions In accordance whh Environmentl Law,

As used dit this parsgraph 20, "Hazardous Substinees” are those substances defined 18 1oxie or hazardous substances by
Environmental Law and the following substinces: gisoing, kerosene, other {lnmmable or toxie petroleum products, wxle
pesticides and herbierles, volatle solvents, materiats contalning nsbestos or formaldehyde, and radioactive mnerlds, As
wsed In this paragraph-20, "Eavironmental Law” menns (ecdernd taws and faws of the jurisdiction where the Property Is
[octied that relute to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant s agree as [ollows:

a1 Acecteration: Remedles, deender shad) glye notlee to Borrower peioe to necelerntion following Borrower's
heeach of any covenimt or agreemuen? i this Security Insteument (hut not prior 1o weeelerntion under pueageaph (7
unless applicable lnw provides otherwise), The notice shall speeifys () the definbt; (b) the netion required to cure the
default; () @ dute, 1ot tess thin 30 days am vhe dute the notice @ given to Borrower, by which the defull nuast he
cured; und (d) that faflure Lo corv the defamieyor befure the dute specttied tn e notlee imay resudi in neeelerntion of
the sums seeured by this Seeurity Tnstrontent, Taezeisstre by Judicial procecding angd sale of the Propeety, The notice
sati Tuether informy Buvrower of the vight to rei@ets alfter pecelerntion and the vight to asseet In the foreclosure
proceeding the aon-existence of a4 defanlt or nuy ether 2atonse of Borvower to aceelerntion and Fereclosure, 10 the
cefialt Iy ot cared on or before the dute specified In the wotice, Lender nt s uption may reguire immedinie pryment
in fel) oF al) sums secured by this Securlty Indeament scitbost Turther denssindd wiek mny foveciose this Security
Instrument by jucleln proveeding, Lender shidl be entithed woleetieet wil expenses incurred {n puesulog the romedies
provided in this purngraph 29, Including, but not Hadted to, vensioeal witorseys’ fees nad coxts of thie evidenee,

22, Rebense, Upon payment of all sums seewred by this Seeuray’ astrumend, Lender shall relense this Seeurily
Instrument without charge to Borrower, Bureower slatl piy any recordition costs,

23X Wiakver uf Humestend, Boreower watves alf dght of homesiem! exempton b the Propenty.

24, Riders 1 this Secority Instroment, IF one or more riders are executed by Borroser wl recorded together with this
Securlty Instrnent, the covenmts and ngresments of cach such rider shall be ineoroorited ino and shll amend and
supplement the Covenanls and agreements of this Security Instrument as i the rider( weee & pare af this Seeurliy
tnstrument, [Cheek applicuble box(es))

' Adjustable Rine Rider Comlominim Rider Plasmed Unit Development Rider

Lh Family Ricler [__.. Graduated Pryment Rider Biweekly Payment Rider

ety ma e

Ballvon Rider Rate Improvement Rider Second Home Rider

P

Other(s) |specily)

-
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- BY SIGNING BELOW. Borrower accepls and ngrees to e terms and covenanis contained in this Security strument

y d in any rider(s) exeewted by Borrower and recorded with it
&/4&‘-{4, ;Z(/g*—vv (Seai)

8 EVEN RABIN + Borruwer

o i Ao (Seat)

SANDI RAEBIN * Borrewer

idilncsscs:
o

{Seal)

- Btowey

{Seal)

= Botrower

STATE OF ILLINOIS }

{ ek A

County of }

A o)
Lo 'C\-—( U\L\.G(( w ')ﬂ - v 8 No Plll)[lt ln .lnd for “suid county and state do

hereby certifly i - , J

v personally Rnowi i me 10 be the same person(s) swhose
name(s) subscribed 1o the foregoing instrument, .11:;)t.urul Defare me his day i person, sndacknowledged that—| he ¢
shgnedt and delivered the said insteumient as.. LY Tree and voluntary net, for the uses an |m!‘nmcs the £| el forth,

Lriven under my hand and official seal, this / L dyol (H A ’[ t{
{

-,,r.
My Commission explres: I )) L‘{ ‘ UL-

Notary Public

“QFFICIAL SEAL"
VERONICA C, WILSON
Notary Public, Sinte of Hlinols
My Commissian Bxp, 05/04/2002

wvﬂd\w'
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PLANNED UNIT DEVELOPMENT RIDER

"J THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 26TH day ol  JUNE 1998

! ik is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
ESeeurity Instrument™) of the same date ghven by the undersigned (the “Borrower®) o seeure Borrower's Nole (o

',.F’RIQM MORTGAGE COMPANY, AN ILLINOIS CORPORATION (the "Lender™)
qt the same date ad cavering the Property deseribed In the Security Instrument and located

4. 46 ANDOVER CIRCLE
1 NORTHBROCK, IL 60062

1#roputy Adiieds]
'f’hc Property includes, but Is not Limited o, n p.trwl of land improved with & dwelling, together with other such pareels and
certain commeon accns and facilities, a8 deseribed in

COVENANTS, CONDITIONS, AND RESTRICTIONS

(the "Duclaration™), The Property is o part of & plagned unit development known s

THE Ivy CrUB

[Nanw af Plannod Uit Devadoginant}
(the "PUD™. Thesrronerty also includes Borrower's interest in the homeewners assocition or equivalent entity owning or

managing the commanoreas and feeilities of the PUES (e “Owners Association™) and the uses, benefits and proceeds of

Borrower's interest,
BUD COVENANTS. "I _ddition w the covennmis and agreemems made in the Security Instrument, Borrower and
Lender aithier covenant and agrae s fotlows:

A, PUD Obligations,  Borrowir shell gerform afl of Borrower’s obligations under the PUD's Constituent Documents,
The "Constiient Documents” are ther (i) Declaration; (i) articles of incorporition, trust inslrument or any equivilent
documimt which creates the Owners Assoctatio, (i) any by-laws or other rules or regulacions of the Owners Association,
Borrower shall promptly pay, when due, afl dues wnd assessments imposed pursuant o the Constiient Documents,

B, Hazurd Insuranee, So long as the Owners” Sssoeiation maintaing, with o generally accepted insurance carrier, 8
“master” or "hlanket” poticy insuring the Property witich4s satisfactory to Lender and which provides insuranee coverage in
the amowus, for the periods, and against the hazards Leadersequives, including fire and hazards included within the wom
“extenwled coverage”, then:

(1) Lender waives the provision in Uniform Covenant 2% <he momthly payment to Lender of e vearly premiwm
installments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant § o maintain Sazard insurasee coverage on the Property is deemed
satished to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender promp! notice of my lopse in required hazndeipiarance eoverage provided by the master or
blanket policy.

In the ¢vent of a distrubution of hazard insvrance proveeds in licu of restoration Or_rémair lollowing a loss to the Property.,
or Lo common areas and facilities of the PUD, any proceeds payable 1o Borrower are hereby assigned and shall be paid 10
Lender. Lender shall apply the proceeds o the sums seeured by the Secarity instrument, withiany excess paid to Borrower,

€, Public Linbility Insurance,  Borrower shall take such actions as may be reasonabic o insure that the Owners
Association matntains a public liability insurance policy aceeptable in ferm, amount, and exient of coverape 10 Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or corsequential, payabie to Borrower in
connestion with any condenination or other taking of all or any part of the Property, or the common arcas and [acilities of the
PUD, or for any conveyance in liwe of condemnation, are hereby assigned and shall be paiil to Lender. Such proceeds shall be
applied by Lender 1o the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior written consent,
cither partition or subdivide the Property or consent to:

{1) the ebandonment or termination of the PUD, except for abandonment or wrminition required by law in the case of
substantial destruetion by fire or other casualty or in the case of a liking by condemuition or eminent dousin;

(i) any amendment to any provision of the "Constituent Documents™ it the provision is for the express benefit of Lender;

(iiy wermination ol professionnl management and assumption of self-managemeat of the Owners Associntion; or

(ivy any action which would have the cffect of rendering the public lisbility intrance coverage maintained by the
Owners Association uniceepable 1o Lender,

MULTISTATE PUD RIDER - Singls Family - Fannio Moe / Fraddle Mac UNIFORM INSTRUMENT Form 3160 9/80
Pngo 1 of 2
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' . Remedies, 1 Borrower does not pay FUD dues wid assessments: when due, then Lender may pay them. Any
mgounts disbursed by Lender under dus peeageaph Foslall beeome additlona) debt of Borrower secured by the Security
(ngtrument. Unloss Boreower and Lender agree 10 other terms oF payment, these muomees shall bear interest (rom the Jute of
dif_!iursumcm it the Note rate and shal) Ivs payible, with interest, upon notice From Lender 10 Borrewer eequesilng payment,

il

1)l

I!S{-Sl(iNlN(l BELOW, Borrower neeepts and ngrees (o the terms wnd provisions containd o this PUD Rider.

----- /
r ‘& GW‘“— 7%/ S (Seal __“_g,,/_‘_,_g,_; A

L--#diﬂ."ﬁm:::-—---lﬂm—-l— - (‘,L'“I)
STHVEN RABIN oo GANDT RABIN Hottower
— w Ll - (50}
,/‘v lipnognt Honruwer
F)
}.A ¥
i
i
i ;}‘
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