-l ar i

UNOFFICIAL CQP#3sss.

4
" 19928-07-08 11:22:246
£ Cook County Recorder i1.50

H
thy

H

"CODK (‘)UN |
i RECIANER.
“th““' i
BRIDGEVIEW U li

-"<-‘-'.

n'
!
‘
!
5

2"‘!

q]
|
!

— -...-k-.w
l%

LL

«[Spuee Aove ThIS Line For Weeording Dain}
MORTGAGE

THIS MORTGAGEA Seurity Instrument”y is given on Jyune &8, 1998 .
The mongagoris WL IAM 4. SUMMERS  and ANGEL L, SUMMERS , in joint
tenanny

CBorrower™), "Fhis Security Instrunent is given
USA ONE NATIONAL CREDIY JNIUN ‘
whivh is organizeq and existing wider the w4 THE UNITED STATES OF AMERICA . ind whose icldress iy
17986 SOUTH MALSTED STRERT, HOMEWOOD, Il.. 6@43Q

C'Landers. Borroser owes Lenaler the prinedpul sum of
EIGIETLEN THOQUSMAND SIx HUNDRED SEVENM. AND §7/100 DOLLARSE
Dotlars (115, $ 86Q7, &7 L This debt is dvidenesd in Borrower' s gote ditesd the s die s this Secwrsy
Instrement ("Noe™s, which pm\ulm fog lnnnlhl) puyments; it the bl debn, 6 nor paid earlier, due and payible on
f 1 6, This Nxauyu5 [nstramentsecuees ta Lenders g the repayinent of the debt evidenved
Wl ane. witTi nncrcs:. and ull :'vucwula. extensions und madifewpasal e Notey (b the payment of all other sims, with
interest, ahvaneed under paragraph 7 o proteer the seewrity of s Zsevarity istsments and ) the performmmee of
Homoswer's covenants snsc mtreements under this Seeurity: nstrament sod-gie Note, For this purpose, Borrower dues hereby
Imortgage, grsnt and convey o Lender the Galfowing deseribud propety focated in

COLK County, linois:

THE 8SDUTH %@ FEET OF LOT 4 ALL OF LOT % AND THE NORTHM 11 FEET OF LOT

6 IN BLOCK & IN OREATER CALUMET ADDITION BEING A SUBRDIVIGION OF (EXCERT
THE WEBT 339, 1& FEET THEREOF) THE ERST 1/2 OF THE NORTHWEST L/4 OF
SECTION 21, TQWNSHIF 36 NORTH, RANGE 14 EAST OF THE THIRD AINCIFAL
MERDIAN, (EXCERT THE SQUTH 7@9.% FEET OQF THE EAST L/& THEREGFE AND
EXCERT THAT FARM LYING SOUTH, OF THE CENTER LINE OF INDIANR AUEMUE OF
THE WEST 1/& THEREQF, IN CODK COUNTY, ILLINDIS.

RBING 3031 -L16-070-000)
which hus the wdeliess of 14019 Exchange Avenue Lansing
{Shet iy \
{llinoi 60('38 CIoperty Add ey
tﬁ 12ap Cile] RN Adres \\3
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E’,’fm‘ the prriods thin Lender requites, The insaranee earricr providing the insuranee shil be chosen by Borrower subject 1o
i Lender' s appraval which shall not be unreasonubly withheld, 1F Sorvawer fulls to wuintain coverage deseribed above, Lender
:?my. At Lemder' s option, obiain covernge to pratect Lender' s rights in the Property in necordance with paragraph 7,

Bl T Al insuranee palicies sndd renewals shall be weeeptable w Lender and shall include o stndard mongnge chiuse, Lender
:d;!mll have the right to hold the policies and venvwals, 1T Lender tequires, Bosrower shatl prompily give t Lender all receipts
pf paid preminmns and venewal motices, In e event of loss, Bovsower shall give prompt notice to the insurance cartier and
Beuder. Lender may auke proot’ of loss i ot made prompliy by Borower,

wr  Unless Lender and Borrower otherwise agree m writing, insuranee proceeds shall be applied to restoration or repuie of
the Propecty damaged, it the restoration or repuir i cconomically feasible uned Lender's seeurity is nol lessened. 11 the
restorntion or repair is not cconoteally feasible or Lender's seewrity would be lessened, the insusaee proceeds shall be
applied to the swms secured by this Seeurity strument, whether or ot then due, with uny excess puied w0 Bovrower, 1f
Burvower abandons the Property, or does nod answer within 3¢ duys o notice from Lender thut the snsarance carrier has
oltered 1o settle w efuim; then Lender oy colleet the insurance proceeds, Lender muy use the proveeds fe repuir or restore the
Property 0 10 pay s secured by this Seearity instrament, whether or aot then due, The 30-day period will bepin when the
natice s given,

unless Lenderans Borrower otherwise agree in writing, any application of proceeds 1o prineipal shall not extend or
pasipone he due date ot ibe monthly payinents relevred to i paragraphs T and 2 or chinge the amoum ol the payments, If
uncler paragraph 21 the Zroparty is aeguired by Lender, Bonower's vight 1o any insurance policies and proceeds resulting
from damage to te Propesty poor 1o the acquisition shall pass o Lender 1o the extent of the swms secured by (his Seeurity
[nsteument immedintely prior e acquisition,

6. Decipancy, Preservitivi,. Maintennnee and Protection of the Property; Bovvower's Lonn Applicatlon;
Leaselwlds. Borrowey shill occugy, estublish, and use the Property as Buarrawer's principal reskdence within sixty days alier
the execution of this Secarily Instrunwit snd-shall comtinue ta accupy the Property s Borrower's principal vesidence for at
least ane year ofter the dae ol oceupaaey, wniess Lender othervise agrees o weiting, which consent shall not be
unreasonaby withheld, or unless extenaiing circimstances ¢xist which are beyond Borrower's control, Borrower shall not
destroy, damage or impuir e Property, allow-te-2roperty 1o teteriorate, or commit wiste on the Property. Borrower shill
be in defaull it any forfeitare action or proeeeding./wderher civil ar eriminal, is begun thut in Lender's good faith judgment
could result in focteitae of the Property o othecyive suaterially impair the lien eecated by this Security Instrument or
Lencer's seeurity interest, Borrower may cure such o detont and reinstude, s provided in peagraph 18, by cousing the action
or proceeding to be disimissed with o roling tha, in Lender' s gotd taith determination, preeludes forfeture of the Borrower's
interest in fae Property or other materizl knpaivment of the tien crented by this Secwrity Instrument or Lendey's security
interest, Borrower shll alsa be in defanl it Borrawer, during tve e application process, gave waterially Talse oF inaceurite
nformution-or stwements io Lender (or friled to provide Lender v any waterint information) in connection with the oar
evidenced by the Note, including, but not limited 1o, representations consesning Borrower' s aceupaney of the Property us o
pringipal residence. 11 this Security Instroment is on w leusehold, Boreowes shall comply with abd the provisions of the lease,
Batrywer nequires fee title (o the Praperty, the feaschokl and the fee title shait not merge unless Lender agrees (o the merger
in writing,

7. Protection of Lender's Rights i the Property, I Borrowey Sanev/perform the cavenaats and agreements
contnined in this Security Iastrwment, or there is a legal provecding that may Sigadicamtly affect Lenderts rights in the
Prapeety (sweh as w proceeding in bunkeuptey, probate, tor condmmation or fovfeiture v oenforee laws oc regulitions), then
Lender may do and pay for whatever is necessary 1 protect the viloe of tie Property ara iende's vights in the Propesty,
Lender's nevions may inelude paying any swms seeured by a lient which bas priority over tnis Seeority Instrament, appearing
in courl, prying reasonable aitorneys’ fees and enteriog on the Propenty tn make repoies, Aliiougd-Lender may tike action
under this preagraph 7, Lender does not have o do so. ,

Any amounts disbtesed by Lender under this paragraph 7 shall beeome sdditionul debt of Tsomoser seeured by this
Security Insteaavent, Unless Borrawsr and Lender sgree to other ferms ol payiment, these amounts shalloear inierest Gromy (e
dute el hisbursement al the Note cake wd shall be payable, witl interest, wpon notice from Lender o Bomrower requesting
payiment,

B Mortgage Dnsurance, I Lender required mongage insuraanee as s condition of making the low seevred by this
Securiey Instrument, Hovcower shall pay the premivms requived o mainuin e nocgoge insurnee i etteet, 1 for any
reason, e mortgage insurance coveruge vegnired by Lender Tapses or censes o be in effeer, Borrawer shadl pay the
premivms required o obiin coverige substantially equivalent @ the worgage insurunee previousty in effect, ot a cost
substuntially eysivatent 1o the cost lo Borrower of the mortgnge insurance previowsly in effoet, from un alterue morgage
inswrer approved by Lender, 1 sabstantially equivalent mortguge insuraies coverage is nor available, Borvower shall puy (o
Lender euch month o sem cqunt 1o one-twellth ol the yewrly morigage insiranee premivm being patd by Borrower when the
fsurasee voverage Tnpsed or eeased o be in sitvet Lender will aecep, use and refain these paymenis as 4 loss reseve in Teu
of morigage insuranee, Loss soserve payments ay no fonger be required, ot the option ol Lender, it mortgage  insurance
eaverigge (i tre wmonunt and Tor the peiod tat Lender requires) provided by s insurer approved by Lender again becomes
avnilabie and is ubtuined, Beyvower shull pny the premiwns regwired to muiingin mortgage insuranee i effect, or o provide o
foss reserve, witil the requirement Tor mortgage insuranee ehds In aceorduuge with wey wiitten agreement belween Botrower
und fLenter ar applicalie faw,

Y. Tospeetion Lanler or its ugent tay witke reasonuble entries upon ad inspections of the Property. Lender shal)
give Horrower potice ut the e of or prier o an inspection spevilving reasomable caise Tor the inspeetion,

thage Fot i pan]
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upglicable Tus may specity for reinstment) bofore sile ol the Property pursiant o any power of sule contained in this
Sqaurity lastewtments ar (by ey of & judgiment entoreing this Security tostrament, Those vonditions are that Borrower; (w)
Pays Lendur all swns which thes would be due under this Seeueity Instrument nnel the Note as i no weeelersivn had ocemsed;
(wacures any defwdt of any other covennnis or igreements; () prys ol expenses incarred i enloreing this Seeurily
Bygfeument, incloding, but not Himited to, reaseuhle wtorseys” Teens wned () kes such action s Lender gy ressonably
augiire o assure that the fen of this Seearity fasirument, Lende' s rights in the Property and Bomower's ubligution t pay the
wims seenred by s Security bosiriment shadl eontinue unehinged. Upon reinstalement by Borrower, this Seeurity
lny\l'rmucnl wd the obligations seeured hereby shall rernin fully effective as i o ueeeleration had ocewrred, However, this
ritht to reinstate shadl ol apply in the case of aeeeleration under paeagraph 17,

19, Sule of Notes Chiwage of Low Seevieer, The Note o apantia) interest in the Note ¢ogether with this Seeurity
Iistrument) may be sold one or more times without prior notiee W Borrower, A sale nwy result in o change in e entity
(ke ws the "L Servicer™y it collects monthly payaments due wnsdes the Note s this Seeurity Instrument, Fhere sl
iy be one or moe changes of the Loun Servicer anrelied o sale of te Note, 1 there is o chinge of the Lom Servicer,
Horrower will be/given written notice of the ehange in necordanee with prgeaph B abnve and opplivable Taw, The notice
will state the maine aedaddress of the oew Lo Servies sl the address o which paymetts showkd be e, ‘The nolice will
aso eontuin any other Gtemation required by applicable I,

M Huanrdous Suostanees, Borrower shall not couse or perinit the presence, use, disposal, storge, or release of wny
Hazardous Substanees on ol G the Property, Borrosver stall nat do, o sllow snysme else to do, anyihing alfeeting the
Property thst J i vielation of anycnviranmental Law. The preveding twa sentenves shall mot upply t the presenee, use, or
storage on the Property ob sl quintides of Huzardous Substinees that are generatly recognized o he appropriate to sormal
reaidentinl uses und 1 winteminee of the Prapeny.

Hocrawer shall prompily give Lender wvitten notiee of wny investigution, ehin, demand, laswsuit or other aetion by nny
governsiental or regulitory agency or privie gary invalving the Propeety aud sny Huzsdous Substanee or Environmental
L of which Borrowsr s actunl knowledge. 1 Borroser Tears, or is notified by uny govemmental or regultory uutharity,
it any removal or other remedintion of wny Flazadous Subsiance affecting the Property is necessary, Borower shull
promptly take all necessury semedinl aetions i aeeortasyeavith Enviconmentad Law,

A used in this parsgieph 20, “Hazardous Substince i are those substnces delined as wxic or hzardous substances by
Fivironmentnl Law wad the following substanees: gasoline, kerasene, other flammable or toxie petrolewn produets, toxic
presticides and herbicides, volatile solvents, materfuls contminivg-astestos or Formaldehyde, and radioactive muterinls, As used
i this puzageaph 20, "Environmental Luw" means federal laws madmavs of the jurisdiction where the Property Is Tocied that
relate to health, safety or envirenmental protection,

NON-UNIFORM COVENANTS, Borrower uned Lender further covaitt and ngree os follows:

2L Acceleration; Remeifics, Lemder shall give notive to Burrcwee ntor to neceleration following Borvower's
breach of auy covenant or agveement in this Security Instrunient (biie not paiae to seceleration under parngraph 17
unless applicable law provides otherwise), The notice shall speelly: (a) the cefaait; (b) the wetion reguired 1o enre the
defantt: (€ @ date, not Tess thian 30 days from the date the notice is given to Barover, hy which the defuult must be
ctireds; and (¢) that failere to care the default o or before the date speciffed 15 poiiee mny result In aceeleration of
the sums secured by this Secuvity Instrument, foreclosure by judiclsl proceeding ane saivof the Property, The notice
shall tuether nform Bocrower of the vipht to reinstnte nfter seeclerntion and the pight € assert In the foreclnsure
proceeding the non-existence of o defuult or any other defense of Borrower to neceleriion sand forecloswre, 3 the
thefanlt s not cured on or before the date speeitied n the notlee, Lender at its option may re tive oomdiate payment
i full of all sums secured by this Seearity Instrument without further demand and may Toréease this Security
Instrument by judiclal proceeding, Lender shall be entitled 1o colieet all expenses ineurred in puisiieg, the remedies
provided in this paragraph 20, lnctuding, but not imited 1o, reasonadde nttorreys’ Tees nnd costs of tithe ovidonee,

2. Release, Upon payment ol all sums secured by this Seeurity Instrument, Lender shall releasé-tis Security
lnsteument without eharge 1o Borrower, Borrower shall pay any recordition costs.

23 Waiver of Homestend. Borrower waives all right of homestend exemption in the Propenty,
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