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THIS MORTGAGE ¢"5ecurity Instrument") is givenon  June 30, 1998
The morcgagor is

GREG SHIELDS,
LAURA M SHIELDS, HIS WIrP

("Borrower” ).

This Security Instrument is given (o
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey , and wiwse address is
343 THORNALL ST., EDICON, NJ 08837
Borrower owes Lender the principal sum of
Two Hundred Two Thousand, Three Hundred and 00,100 Daollars

(LS. 8 202,300.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
{nstrument {"Note"), which provides for monthly payments, with the full debt, if nownai< carfier, due and payable on

/ July 1, 2028 . This Sccurity Instrument sccures 1o Lender: (a) the repaymant-of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment arall other sums, with interest,

advanced under Paragraph 7 1o protect the security of this Security Instrument: and (c) the pervermanen of Borrower's covenants
and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mostgage, grant and convey

to Lender the following described property located in

("Lender").

COOK County, Hlinois:

SEE ATTACHED LEGAL
J PIN 17-22-103-050 AND 17-22-103-051
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which has the address of
("Property Address");

1334 C SOUTH WABASH AVENUE, CHICAGO, IL 60605

TOGETHER WITH all the improvenients now or hereafter erected on the property, and all casements, appurienances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covercd by this Securily
Instrumeni. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mofigage, grant and convey the Propenty and that the Property is unencumbered, excepi for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds *or Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day-:nonthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments’ which may attain priorily over this Security Instrument as a lien on the Property; (b} yearly leaschold
paymenis or ground rents.op-the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yeatlv morigage insurance premiums, i any; and (f) any sums payable by Borrower (0 Lender, in
accordance with the provisior’s o Paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called
"Escrow liems." Lender may, & any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally relaed morngage foza may require for Borrower's escrow account under the federal Real Estate Settlement
Procedurcs Act of 1974 as amended from-time to time, 12 U.S.C. §2601 er seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount. If so, Lendecmay, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordanc: with applicable law,

The Funds shall be held in an institution wirose deposits arc insured by a federal agency, instrumentality, or entity
{inciuding Lender, if Lender is such an instiwtion) or i any. Federal Home Loan Bank. Lender shalt apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for hoiiag.and applying the Funds, annuaily analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower finterest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay a ¢ne-time charge for an independent real estale tax reporting service
used by Lender in connection with this loa, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest lo be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shail be paid s the Funds, Lender shall give to Borrower, without
charge. an annual accounting of the Funds, showing credits and debits 1ethe Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums sscurcd by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by appticable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow ltems when due, Lender may so notify Borrowearin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali-maze.ap the deficiency in no more than
twelve monthly payments, at Lender’s sole: discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shail p: omptly refund o Borrower any
Funds held by Lender. If, under Paragrap 21, Lender shall acquire or sell the Property, Lenast, prior o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Sccurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymems receved by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, 10 amounts payable undes
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over Lhis Security Insirument, and leasehotd payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay thera on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be xid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish (o Lender receipts evidencing the payments.

Borrower shall promptly dischargie any lien which has priority over this Securily Instrument unless Borrower: (u) agrees
in writing to the paytaent of the obligation secured by the lien in a manner acceptable to Lender: (b} contests in good faith the
lien, by or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate [o prevent the
enforcement of the lien: or {c) secures from the helder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may autain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within [0 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier creciedt on the
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Property insured against toss by firc, hazards in erm "extended coverage” and any other hazards, including
floods or faading, for which Lender requires insurance,  This insurance shatl be maintained in the amounts and for the periods
that Lende: requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails ‘o maintain coverage described above, Lender may, at Lender's
option, obrain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rcaewal notices. In the cvent of loss, Borrower shall give promnt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Botrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. Il'the restoration
or repair is not economically feasible or Lender’s security would be lessenedd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. |f Borrower abandons the
Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seltle a claim, then
Lender miy collect the insurance proceeds. Lender may use the proceeds lo repair or restore the Property or to pay sums secured
by this Serurity Instrument, whether or not then due.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisce agree in wriling, any application of proceeds to principal shall not extend or
postpone the due Saterof the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. IT under
Paragraph 21 1he Prorerty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage
to the Property prior 4o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the zcquisition,

6. Occupancy, teservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall cecupiy. establish, and use the Property as Borrower’s principal residence within sixty days after the
exccution of this Security Instrumen! and shall continue 10 occupy the Property as Borrower's principal residence for at least one
year aiter the date of occupancy.-uiess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property (o deteriodate, or commit waste on the Property.  Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimindt, 1y begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licarreared by this Security Instrument or Lender's sceurity interest, Borrower may
cure such a default and reinstate, as provided in Farzgraph 18, by causing the action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, precludes dpifeiture of the Borrower's interest in the Property or other material
impairment of the {ien creaied by this Security Instrusarnt or Lender's security interest. Borrower shall also be in default if
Borrawer, during the loan application process, gave materially Tulse or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Properiy as a principal residence. I this Security Instrument is on
a leasehald, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschole and the fee title shall not merge unless Lender agrees to the'merper in writing,

7. Protection of Lender’s Rights in the Property. If Borrower (ai's to perform the cov :nants and agrecments contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
a proceeling in bankruptcy, probate, for condemnation or forfeiture or to enfor e lavs or regulations), then Lender may do and
pay for ‘wnatever is necessary to protect the value of the Property and Lender's-rizats in the Property. Lender's aclions may
include paying any sums secured by a lien which has priority over this Security Instrumeii, appearing in court, paying teasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take 2ction under this Paragraph 7, Lender
does not liave to do so. Any amounts disbursed by Lender under this Paragraph 7 shail become additional debt of Borrower
secuted by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to Borrower
requesting payment,

&, Mortgage Insurance, [f Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in erfzer- If, for any reason,
the mor:gage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the ryemiums required
to obtai1 coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiarly quivalent to the
cost 1o Borrower of the mortgage insurance previousty in cffect, from an alternate mortgage insurer approved by Lender. If
substaniafly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twe Ifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Yapsed or ceased 1o
be in erfiect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
paymerts, may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Leader requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condentnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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[n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pariial taking of the property in which
the Fair market valuc of the Property immediatcly before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
toti] amount of the sums secured immediately before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In tlie event of a partial taking of the Property in which the fair market
valu of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
un'ess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
10 the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make
ait award or setile a claim for damages, Borrower fails to respond 1o Lender within 30 days after the dale the notice is given,
Lender is authorized to collect and apply the proceeds, al its option, ¢ither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc datz of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

L. Borcow.r Not Released; Forbearance by Lender Not a Walver, Extension of the time for payment or
modification of amortizaiion of the sums secured by this Security Instrument granted by Lender 1o any successar in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not
be required to commence rioczedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secared by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right Or iemedy,

12. Successors and Assigis Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of (his
Security Instrument shall bind and bendfit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 7. Borrower's covenanls and-agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a)/is cu-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terins of this Security Instrument; (b} is not personatly obligated to pay the sums
secured by this Security Instrument; and (c) agrees 2irt-Lender and any other Borrower may agieed to extend, modify, forbear
or make any accommadations with regard to the termsz(4nis Security Instrument or the Note withoul the Borrower’s consent.

13. Loan Charges. If the loan secured by this Se:urity Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other 1oan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shail-be veduced by the amount necessary to reduce the charge 1o the
permitied [imit; and (b) any sums already collected [rom Borrower wiich exceeded permitied limits will be refunded 10 Borrower.
Lender may choose 1o make this refund by reducing the principal ewed under the Note or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as/apartial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security fustrumest shall be given by delivering it of by mailing
it by first class mail unless applicable law requires use of another method. The fotice shall be dirccted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender siin!! be given by first class maif to Lender's
address stated herein or any other address Lender designates by notice to Borrower. " _Apy. notice provided for in this Security
Mnstrument shall be deemed to have been given to Borrower or Lender when given as proviaed in this paragraph.

15. Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thiz Security Instrument or the Note
conflicts with applicable law, such conflict shall not aifect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument.zas‘the Note are declared
{0 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secvany Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any interest
in it is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate paymient in full of all sums secured by this
Sccurity [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period of
not less thant 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

i8. Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of (his Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument: or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
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default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security lastrument, including, but
not limited 10, reasonable atorneys™ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security [nstrument, Lender’s rights in the Property and Borrower™s obligation to pay the sums sccured by this Security
[nstrument shall continue unchanged. Upon retnstatement by Borrower, this Security Instrument and the obligations secured
hierehy shall remzin fully effective as if no acceleration had occurred, However, this right to eeinstate shall not apply in the case
of acceleration under Paragraph 17,

(9. Sale of Note; Change of Loan Servicer. The Noic or a partial interest in the Note (together with tais Security
Instrument) may be sold one or moere times withowt prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument. There also may be onc
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will
be given writien notice of the change in accordance with Paragraph 14 above and applicable law.  The nolice will state the name
and address of the new Loan Servicer and the address to which payments should be mzde. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or perinit the presence, usc, disposal, storage, or relgase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Propenty
that is in violatior of any Environtnental Law. The preceding 1wo sentences shall not apply to the presence, use, or storage on
the Property of smallquantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses
and to maintenance ofhe Property.

Borrower shail nromptly give Lender writlen notice of any investigation, claim, demand, lawsuit or ather action by any
governmental oF regulatnry sgency or private party tnvolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has artial knowledge, I1f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remedialion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take
all necessary remedial actions in‘acesrdance with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, loxic pesticides
and herbicides, velatile solvents, maierials cainaining asbestos or formatdehyde, and radioactive materials.  As used in this
paragraph 20, "Environmental Law" means fede=a! Taws and faws of the jurisdiction where the Property is located that refate 1o

health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrowe saw! Lender further covenant and agree as follows;

21, Acceleration; Remed:es. Lender shail give ratice to Bervower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument-(but not prior to acceleration under Parngraph 17 unless
applicable law provides otherwise). The notice shall specif: (u, the default; (b) the action required to cure the default; (c}
a date, not less than 30 days from the date the notice is giver tw Borrower, by which the default inust be cured; and (d)
that failure to cure the default on or before the date specified i tite notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding azd sale of the Property. The notice shall further inform
Borrower of the right to reinstate alter acceleration and the right fo sas<it in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foréclusure, If the default is not cured on or before the
dute specified in the notice, Lender at its option may require immediate paymeai.in full of all sums secured by this Security
Instrument without further demand and may foreclose this Sccurity Instrument %y Judicial proceeding. Lender shall be
entitled to coliect all expenses incurred in pursuing the remedies provided In this Puragroph 21, including, but not limited

to, reazonalle attorneys’ fees and costs of title evidence,
22. Release. Upon payment of all sums sccured by this Security Instrument, Lende: skall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

25, Waiver of Homestead. Borrower waives all right of homestead exemption in the-Propetty.

24, Riders to this Sccurity Instrument. [ one or more riders are executed by Borrower ind recorded together with this
Security lustrument, the covenants and agreements of each such rider shall be incorporated into ana-shali 2mend and supplement
the covenants and agreements of this Security Instrurnent as if the rider(s) were a part of this Security fastrument.

The following riders are attached:
Condominium Rider

Forw 3014 $/%)

ILLINODIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
C-1205LT Page 5 vl 6 (Rev. 1)
Replaces MAR- 108 (Rev. 5:91)




UNOFFICIAL COPY st

Y SIGNING BELOW, Borrower accepls and ageees to the terms and covenants contained in this Seeurity Instrument

y y ridcr(sizcc edﬁliy Porrnwcr and recorded with it. |
Sy /- (
S/ MV - / W - M

GREG GHIELDS LAURA M SHIELDS

[8pace detaw This Line Fuc Acknuwled;

STATE OF [LLINOIS, County of CQOK l
88

)

{, the Undersigned, a Notary Public in and for said county zid siaie, do hereby centify that

GREG EHIELDS,
LAURA M SHIELDS, HIS WIFE

personally known to me to be the same person(s) whose name(s) is(are) subseribed to the foregoing instrument, appeared before
me this day in person, and acknowledged thal he/she/they signed and delivered the said instrument ai bis, her, their freg

volumtary act, for the uses and purposes therein set forth,
”~

Given under my hand and official seal, this  3Qth day of Ju% //9%-
e i
7

My Commission expires: // -

Record and Return Lo:

CHASE MANHATTAN MORTGAGE CORPORATION

1500 NORTH 19TH STREET ... s N
MONROE, LA 71201 éB ST OFFICIAL SEAL
ATTENTION:FINAL CBRTIFICATION‘DEET-3 SOUTH WILLIAM M, £ARge
Prepared By: ™ e 1} NOU'yPuuuq.Swltonnm

Notary Public

15441 94TH AVENUE

ORLAND PARK . L My Commss
" v@mﬂmﬁ’f“ Uting
ORLAND PARK, IL. 60462
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HIELDS

(EE ATTACHED LEGAL

)IN 17-22-103-050 AND 17-22-103-051

~PARCEL 1:
ANDP-3

UNIT NUMEER 1334C/IN  FTLMWORKS II CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED »ARCEL OF REAL ESTATE:

THE EAST 52.00 FEET OF LOT 2 (EXCEPT THE NORTH 16.89 FEET THEREOF);
TOGETHER 'WITH THE EAST 52 FEZT OF LOTS 3 AND 4, ALL IN BLOCK 10 IN
ASSESSOR’S DIVISION OF PART OF 4NE NORTHWEST FRACTIONAL 1/4 OF SECTION 22,
TOWNSHEIP 39 NORTH RANGE 14 EAST 07 THE THIRD PRINCIPAL MERIDIAN, ALSO THE
EAST $2 FEET OF LOT 36 IN HARRINGTONZR ADDITION TO BLOCK 17 IN ASSESSOR'S
DIVISION IN SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS AN BXHIBIT TC "KE DECLARATION OF CONDOMINIUM
RECORDED JANUARY 5, 1998 AS DOCUMENT 9800653¢ TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF ‘PARCEL 1 FOR INGRESS AND  IGRESS AS CREATED BY
DECLARATION OF EASEMENTS RECORDED JUNE 12, 1995 AS DOCTJMENT 95380567.
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CONDOMINIUM RIDER 62118251
1621182511
THIS COMDOMINIUM RIDER is made this 30th day of

June 1998 and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Insirument") of the same date given by the undersigned (the
"Borrower') to secure Borrower's Note to

CHASE MANHATTAN MORIGRCE CORPCRATION

a corporation organized_and existing under the laws

of the state of New Jerseg )
(the "Lender") cf the game <da%e and covering the Property described in the

Security Instrument and located atb.

1334 C S0UTH WABASH AVENUE,-CUICAGO, IL 60605 rogerty At
The Property includes a unit in, togetiar with an undivided interest in the
common elements of, a condominium project known as:

FILMWORKS I

Mare of Condwniniam Project
(the "Condominium Project”}. If the owners asscciation or other entity which
acts for the Condominium Project (the "Owners’ Asgociation") holds title to
property for the bene®it or use of its members or sh:éreholders, the Property
also includes Borrower's interest in the Owners Aagociation and the uses,
proceads and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borvower and lender further coverant and agree as

follows:

A. CONDOMINIUM OBLIGATIONS, Borrower shall perform all oL RBerrower's
cbligations under the Condominium Projects’s Constituent Documenrs. The
"Constituent Documents® are the: (i) Declaration or any other documint which
creates the Condominium Project; (ii) by-laws; (iii) code of regulatiors: and
(iv) other eguivalent documents. Borrower shall promptly pay, when due, all
dues and agsessments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Asgociation maintains, with a
generally accepted insurance carrier, a "master" or "blanket" policy on the

Fiem M40 990
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Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender
reguires, including fire and hazards included within the term "ext.ended
coverage, " then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly
payment to Lender of the yearly premium installments for hazard insurance on the
Property; and

(ii} Borrower’'s obligation under Uniform Covenant % to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Borrower sha.l give Lender prompt notice of any lapse in required hazard
insurance coverage.

In ‘he event of a distribution of hazard insurance proceeds in lieu of
restoraticn or repair following a loss to the Property, whether to the unit or
to common 4lements, any proceeds payable to Borrower are hereby asgigned and
shall be pard to Lender for application to the suma secured by the Security
Instrument, with any excess paid tc¢ Borrower.

¢. PUBLIC LIABILLTY INSURANCE. Ilorrower shall take such actions as may be
reagonable to insure that the Owners Association maintains a public liability
insurance policy acceptable in forn, amount, ard extent of coverage to Lender.

©. CONDEMNATION. The prrceeds of any award or claim for damages, direct or
consequential, pavable to Borrower in conpection with any condemnation or other
taking of all or any part of .the Property, whether of the unit or of the common
elements or for any conveyance ir lieu of condemnation, are hereby assigned and
shall be paid to lender. Such pcoteads shall be applied by Lender to the sums
sacured by the Security Instrument’ xs provided in Uniform Covenant 10.

E. LENDER'S PRICR CONSENT. Borrcwer shall not, except after notice to Lender
and with Lender's prior written consenc,) either partition or subdivide the
Property or consent Lo:

(i} the abandonment or termination of-cke Condominium Project, except for
apandonment or termination required by Llew in the case of substantial
destruction by fire or other casualty or in the caese of a taking by condemnation
or eminent domain;

{(ii} any amendment to any provision of the (onstituent documents if the
provision is for tho express benefit of Lender;

(iii) termination of professional management and. assumption of self-
management of the Owners Association; or

{iv) any action which would have the effect of rendering the public
liability insurence coverage mairtained by the Owners Asgociation unacceptable

to Lender,

F. REMEDIES. 1f Borrower does not pay «ondominium dues and asgedsaents when
due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additicnal debl. of Borrower gecured by the Sacurity
Tnstrument. Unless borrower and Lender igree to other terms of paymenc, these
amounts shall bear interest from the date of disbursement at the Note rate and
shall be payables, with interest, upon nolice from Lender to Borrower requesting

payment.

MULTISTATE CONDOMINIUM RIDER-Single Family Frm M8 9700
C-HMTLT (9997) Page 2 of ¥ {Replaces 5196)
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BY SIGNING BELOW, Borrower azcepts and agrees to the terms and provisions
cortained in this Condominium Rider.

4

9.
[/

']

TAURA M SHIELDS™

— / / ‘
U A, et Soutd
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